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FRONTIER CERAMICS LIMITED

PSNX/30172026
Date: October 08, 2026

The General Manager

Pakistan Stock Exchange Limited.
Stock Exchange building,

Stock Exchange Road,

Karachi,

Dear Sir,
Subject:

Dear Sir,

OTICE FOR 441 A

Please find enclosed herewith copy of Notice of Annual General Meeting published in
newspapers namely in "Daily Times" (English) and "Nawa-¢-Waqgt (Urdu)" on Thursday,

October 8, 2026.
You may please inform the TRE Certificate Holders of the Exchange accordingly.
Thanking You

Yours faithfully,
For & on behalf of Frontier Ceramics Litd.

-

Relian Khan Sherwani
Company Secretary

Registered Office: 29-INDUSTRIAL ESTATE, JAMRUD ROAD, PESHAWAR, PAKISTAN.
TEL: (092-91) 5891470-79, FAX: (92-91) 5830290
Head Office: Toyota Rawal Motors Building Swan Camp, G.T Road, Rawalpindi.
Ph: 92-51-4917200 Ext: 130-220 Fax: 92-51-4917206, E-mail: info@forte.com.pk
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58 FRONTIER CERAMICS LIMITED

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that 44 Annual General Meeting of Frontier Ceramics Limited (the “Company) will be held on, Wednesday October 28, 2026 at 09:00 A.M at 29-Industrial Estate, Jamrud
R.oad, Peshawar as well as through electronic means/video-link facility to transact the following business:

1.ORDINARY BUSINESS

1.1.To confirm the minutes of the Extra Ordinary General Meeting of the Company held on March 16, 2026.

1.2.To receive, consider and adopt the Annual Audited Financial Statements of the Company together with the Chairman's Review Report, Directors' and Auditors' report thereon for the year
ended June 30, 2026. As required under section 223(7) of the Companies Act, 2017, Financial Statements of the Company have been uploaded on Company's website, which can be downloaded
from the weblink in the Notes,

1.3.To appoint Auditors of the Company and fix their remuneration for the year ending June 30, 2027. The present Auditors, M/s Crowe Huossain Chaudhry & Co., Chartered Accountants,
retiring and being eligible, have offered themselves and consented for re-appomtment. The Board of Directors have recommended their appointment.

2.. SPECIAL BUSINESS
2.1.To consider and if deemed fit, to pass the following resolution as Special Resolution, with or without modification, addition(s) or deletion(s):
“RESOLVED THAT approval of the members of the Company be and is hereby accorded in respect of the transactions from/to with related parties, associated companies and undertaking as
tabulated below during the year ended June 30, 2026 in term of Section 207 and / or 208 and/or 199 of the Companies Act, 2017 as approved by the Board of Directors of the Company.”

Loan Received Advance Paid Advance Received
Toyota Rawal Motors (Pvt) Ltd 47,000,000 59,300,000
Mr. Nadeem Khalid 12,060,000 12,357,087
Rawal Industrial Equipment (Pvt) 5,75,000
Ltd
Khalid &(vaﬁd ﬂHﬂldjﬂ&s 1,047,110,181 261,401,700

“FURTHER RESOLVED THAT approval of the members of the Company be and is hereby accorded to the Board of Directors of the Company to approve all transactions which may be deemed
necessary from time to time with related parties, associated companies and undertaking in term Section 207 and / or 208 and/or 199 and other applicable provisions of the Companies Act, 2017
during the ensuing year ending 30th June 2027.”




“FURTHER RESOLVED THAT the approval of the members of the Company be and is hereby accorded to extend the loan amount up to Rs. 1.2 billion to Khalid & Khalid Holdings (Pvt)
limited in term of 199 and other applicable provisions of the Companies Act, 2017 as approved by the Board of Directors of the Company in their meeting held on October 07, 2026 as per terms
and conditions disclosed to the members for a period of three years @ one-year KIBOR plus 3.25%.”

2.2 Extension of Payment Date in respect of Withdrawal of Land Sale Agreement
“RESOLVED THAT in continuation of the approval accorded by the members in the previous Annual General Meeting in respect of the withdrawal of the land sale agreement dated January
08, 2021, the members hereby approve the extension of the payment date for Rs. 200 million from May 31, 2026 to June 25, 2027, as mutually agreed with the counterparty.

FURTHER RESOLVED THAT the members of the Company authorize and empower the Board and management to continue to engage with the counterparty with a view to concluding the
settlement of the outstanding amount in accordance with the agreed terms, in the best interest of the Company and its shareholders.

FURTHER RESOLYED THAT all acts, deeds, and things already done or to be done by the Board and management in connection with the said withdrawal and negotiations be and hereby ratified,
confirmed and approved.”

“FURTHER RESOLVED THAT the Company Secretary and CEO be and are hereby empowered and authorized to take and do, and/or cause to be taken or done, any /all necessary actions, deeds

and things which are or may be necessary for giving effects to the aforesaid resolutions and to do all acts, matters, deeds, and things which are necessary, incidental /or consequential to fulfill all
requisite legal, corporate and procedural formalities and any ancillary matters thereto.”

3. ANY OTHER BUSINESS

To consider any other business with the permission of the Chair

A statement under Section 134(3) of the Companies Act 2017 pertaining to the Special Business is being sent to the shareholders along with this Notice.

BY ORDER OF THE BOARD
October 07, 2026
Peshawar
Rehman Khan Sherwani
(Company Secretary)

Inaﬁmrdamawﬂh Section 223(’?) of the CompamﬁsAct, ml?andEB.D No.38%1)/2023 dated March 21, 2023, the financial statements of the Company have been uploaded on the Company's
website which can be downloaded from the following link and QR enabled code: ;

hitps:/forte.com.pk/reports

{Mosnre of Share Transfer Books




- D e L R e e e Ty o W1 PEETE, L

Secunnzlﬁ ﬂfCompame:sAct,Eﬂl? (the“ﬁ.ct"] andR&gulaimnEEnftheCompamas (General Provisions and Forms) Regulations, 2018, state the Code of Conduct of the Shareholders as follows:
a)Shareholders are not permitted to exert influence or approach management directly for decisions which may lead to the creation of hurdles in the smooth fonctioning of management. The law
states that Shareholders shall not bring material that may cause threat to participants or premises where the AGM is being held, confine themselves to the agenda items covered in the notice of the
AGM and shall not conduct themselves in a manner to disclose any political affiliation.

b)Any shareholder who fails to conduct in the manner provided in this section and as specified by the Commission shall be guilty of an offence under this section and shall be Liable for a penalty not
exceeding level 1 on the standard scale.

¢)Additionally, SECP through its Circular 2 of 2018, dated February 9, 2018, has strictly prohibited companies from providing gifts or incentives, in lieu of gifts (tokens/coupons/lunches/takeaway
packages) in any form or manner, to Shareholders at or in conrmection with general meetings. Under Section 185 of the Act, any violation of this directive is considered an offense, and companies
failing to comply may face penalties

9.Updating of Particulars

The Shareholders having physical shares are requested to immediately notify change in their address, if any, to the Company's Share Registrar. Whereas CDC account holders may contact their
regpective CDC Participant/Broker/Investor Account Services. In case of corporate entity, the shareholders are requested to immediately notify change in their particulars.

10_Submission of copies of valid CNIC (Mandatory)

Individual Shareholders are once again reminded to submit a copy of their valid CNIC, if not provided earlier, to the Company's Share Registrar. In case of non-availability of a valid copy of the
Shareholder's CNIC in the records of the Company, the Company shall withhold the dividend under the provision of Section 243 of the Companies Act, 2017,

11.Prohibition of Gifts
ThaSECF thrm:.gh:tsﬂlmularﬂn ?_nfzﬂlﬂ datedFabrua.ryEP 2018, and S R.O. 452(I)/2025 dated March 17, 2025, has strictly prohibited companies from distributing gifts at the general meetings.

Secunnﬂ nftheCm:pam&aAct, Eﬂl?raqmﬂimhstedﬁmnpamﬂ turepla::e its physical shares with book-entry form. The Shareholders having physical shareholding are encouraged to
upmC!DCsub—ancnmtmﬁanfuﬂhebmkmmhmhrﬁﬁwmtdmﬂymthmﬂmphﬂeihenphymcalshammsmptlﬂﬂafﬂm

Inpursuanm nfthadmactmnsgwmby SEEPwde ERD TET{'I}datedSeptmnbﬂE 2014, those shareholders who desire to receive the Annual Financial Statements in future through email
msteadufrecemngt'he&ameb}’postareadmedmgwahen'f::-nmlmn&entﬂmgmhﬂwuva]ﬂmmladmﬁaonamdmquumfmmwhchmwaﬂabhmﬂwmanfa

e L LE VWL DU DG AL D, AN SRR LIRS et LRLLLE CORRRY NARLCAY NUN <AL SR TREAT ALUNINE WWALILLL & CANY U LS ERE LS WL s N L OFLIRET LD DR ALY A LARE st O DALY AU MO G B

ﬂuCompmy’sshmreg;lmﬁr The Company’s mmunlﬁnancmlstatcmcnts for the year ended June 30, 2026, mﬂmbemgmrcﬂﬂadhﬁeshnmhnlﬂmmmmphmmwﬂhsmhﬂn

223(6) of the Compandes Act, 2017.

14.Unclaimed Dividend / Unpaid Shares

In compliance with Section 244 of the Companies Act, 2017, once the Company has completed the stipulated formalities, any unclaimed dividend and/or shares that have remained outstanding for a
period of three years from the date of becoming due and payable or more shall be credited to the Federal Government (in case of dividend) or delivered to the SECP (in case of physical shares).
Shareholders who by any reason could not collect and remain their unclaimed dividend/shares are advised to contact the Share Registrar of the Company, M/s. CDC Share Registrar Services Limited
(CDCSRSL), CDC House, 99—E Block B, S.M.C.H.S., Main Shahrah-e-Faisal, Karachi 74400 to collect / inquire about their unclaimed dividend or shares, if any.

Inamdanoewﬂhﬂmpmwsmns ufﬂechnnﬂEnfﬂmCumpam&sAﬂt,zﬂlTandﬂEﬂP‘sCrﬁularNu 421(I) 2018 dated March 19, 2021, it is mandatory for a listed Company to pay cash dividend

to its members only through electronic mode directly into bank account designated by the entitled member. InﬂmMmmﬂ&ermwedmdendamrecﬂymmmmrbunkmmmemhm

having shareholding in physical form are requested to provide their IBAN details duly signed along with a copy of CNIC to the Registrar of the Company CDC Share Registrar Services Limited,

CDC House 99-B, Block 'B' S.M.C.H.S, Main Shahra-e-Faisal Karachi-74400. Members having shareholding in book entry form in CDS are advised to submit their IBAN details directly to
relevant broker/ participant/CDC Investor Account Services. In case of non-receipt of information, the Company will be constrained to withhold payment of dividend to members.




n-IJ---l-L--'J----l_n_--_-_l.n_p..-n_l--_--l--n_-l-_--.-l-n_--ln_-..n_n.l_n_--_-_l----l--_--l--_-n_l-_---l-n_n_-l_----l_n_---l----l--_-_-l---n_l-_--.-l-.-n_-l_--..n_p.lsn_--J!!:r:iii:i!t!i:"ir.g..H.g._- L]
Closure of Share Transfer Books

2. The Share Transfer Books of the Company will remain closed from October 22, 2026, to October 28, 2026 (both days inclusive) for the purpose of the AGM. Transfers requests received by CDC

Share Registrar Services Limited, CDC House, 99-B, Block B, 5. M.C.H.S., Main Shahrah-e-Faisal, Karachi-74400, Phone # (021) 111111500, email: info@cdcsrsl.com at the close of business

on October 21, 2026, will be treated in time for the purpose to attend the AGM.

Shuehuldmmtmdmgmpamﬁpatethemeeungmﬂdﬂumnfmrequesmdm email the following information with the subject “Registration for the 44th Annual General Meeting,”
along with valid copy of their CNIC to rehman khan@forte.com.pk. The email should contain the shareholder's particulars, including Name, Folio Number, CNIC/NTN Number. The registration
request must be received from the shareholder's registered email address at least 48 hours before the AGM. Video-link details and login credentials will be provided only to those members whose
complete registration requests are received within the prescribed time.

Members whose names appear in the Register of Members as of October 21, 2026, are entitled to attend and vote at the Meeting.

Pmuanttuﬂ.ﬂﬂﬁ!(l}ﬂﬂiﬂ Huhmuftheﬁﬂhishaﬂbammulaiedmmﬂmbematthmragmmrﬁdﬁmmladm if provided to the Company, in accordance with applicable laws.

S.Attendance at the Meeting

In case of individuals, the account holder or sub-account holder and/or the person whose securities are in group account, and their registration details are uploaded as per the Regulations, shall
authenticate their identity by showing his/her original Computerized National Identity Card (CNIC) or original passport at the time of attending the meeting,

In case of corporate entity, the Board of Directors' Resolution / Power of Attorney with specimen signature of the nominee shall be produced (if it has not been provided earlier) at the
time of the

meeting.

6. Proxy
A member entitled to attend and vote at this AGM is entitled to appoint a Proxy to attend, speak and vote in his place at the Meeting. A Proxy Form' appointing a proxy must be deposited at the
Registered Office of the Company i.e. 29-Industrial Estate Jammud Road, Peshawar, at least 48 hours before the time of the meeting, along with copy of CNIC of Proxy.

In case of corporate entity, the Board of Directors' Resolution / Power of Aftorney with specimen signatare of the nominee along with his/her copy of CNIC shall be provided at least
48 hours before the time of the meeting. The Form of Proxy in English and Urdu is attached in the Annual Report and should be witnessed by two persons whose names, addresses and CNIC
Numbers should be mentioned on the Forms. The Form of Proxy is also available on the Company's website (www.forte.com.pk).

7] P

It iz hereby notified that pursuant to the Companies (Postal Ballot) Regulations, 2018 and its amendments notified vide SRO 2192(1)/2022 dated December 5, 2022, members will be allowed to
exercise their right to vote for the special businesses in the AGM, in accordance with the conditions mentioned in the aforesaid Regulations. The Company shall provide its members with the
following options for voting:

a) E-Voting Procedure:

i.Details of the e-voting facility will be shared through an e-mail with those members of the Company who have their valid CNIC numbers, cell numbers, and e-mail addresses available in the
register of members of the Company within due course, Members who intend to exercise their right of vote through E-Voting shall provide their valid cell numbers and email addresses on or
before October 21, 2026.

ii. The web address, login details, will be communicated to members via email. The security codes will be communicated to members through SMS from web portal of CDC Share Registrar
Services Limited (being the e-voting service provider).

iii.Identity of the members intending to cast vote through e-Voting shall be authenticated through authentication for login.

iv.E-Voting lines will start from October 25, 2026, 09:00 a.m and shall close on October 27, 2026, at 5:00 p.m. Members can cast their votes any time in this period. Once the vote on a resolution is
cast by a member, he / she shall not be allowed to change it subsequently.

b) Postal Ballot

i. Members may alternatively opt for voting through postal ballot. For convenience of the members, Ballot Paper is made available on the Company’s website www.forte.com.pk to

download..

ii.The members shall ensure that duly filled and signed ballot paper, along with copy of Computerized National Identity Card (CNIC) should reach the Chairman of the meeting through post at
29-Industrial Estate Jammd Road, Peshawar or email at the address: rehman khan(@forte.com.pk by or before October 21, 2026, before 5:00 p.m. during working hours. The gignature on the ballot
paper shall match with the sienature on CNIC. A postal ballot received after this time / date shall not be consgidered for voting.




This statement sets out the material facts concerning the Special Business given in Agenda Item No. 2 of the Notice to be transacted at the Anrmal General Meeting of the Company to be held on
Wednesday, October 28, 2026 at 09:00 A.M.

ANNEXURE

APPROVAL OF TRANSACTIONS FROM/TO WITH ASSOCIATED COMPANIES & UNDERTAKING IN COMPLIANCE OF SECTION 207, 208 & 199 OF THE COMPANIES ACT, 2017
The Company's shareholders accorded prior approval for the transactions in last AGM with its related parties for the year ended 30th June 2026 which were on an arm’s length basis as per the
approved policy with respect to "transactions with related parties’ which were in the normal course of business. Many Directors may be deemed to be treated as interested in transactions with related
parties due to their common directorships, shareholders farther approval/ ratification is required for all transactions with the related parties as required u/s 207 and / or 208 and / or 199 of the
Companies Act, 2017, for the year ended 30th June 2026.

Further, the Company may carry out further transactions with its related parties during the year ending 30th June 2027 on an arm's length basis as per the approved policy with respect to "transactions
with related parties' in the normal course of business. Many Directors may be deemed to be treated as interested in transactions with related parties due to their common directorships and/or
shareholding. In order to promote good corporate governance and transparent business practices, the shareholders approve and desire to authorize the Board of Directors to approve transactions with

the related parties as required u/s 207 and / or 208 and / or 199 of the Companies Act, 2017, for the year ending 30th Jume 2027, which transactions shall be deemed to be approved by the
Shareholders

and will be ratified by the members in the next AGM.

The Directors, Sponsors, majority shareholders and their relatives are not interested, directly or indirectly, in the above business except to the extent of shares that
are held by them in the Company.

Information under Regulation 3 of The Companies' (Investment in Associated Companies or Associated Undertakings)
Regulations, 2017




i B

REF

NO. REQUIREMENT INFORMATIION
a) DMaclosure for all type of investments,
MMMWMM
deﬁgmﬂmmmm EHALID & EHALID HOLDINGS (Pvt) LTD
ﬁ Basis of Relationship An associated undertaking doe to common directorship
II| Eamings'(Loss)per share for the last three vears Year Bamning/ (Loss) per Share Rs.
2026 1.62
2025 15.02
2024 545
IV| Break-up velue per share PER 339.64
V| Financial position, inchuding main item of statement financial Andited financial statements for the year ended Jone 30, 2026 showed.
position and profit & loss account on the basis of latest Balance Sheet: Ra. in 000"
financial statemenis Assats
Moo-Corrent Assets 355177
Cuarrent Assats 1380,069
Total Assets 1715246
Long Term 23,058
Sbort Term 1,107,734
Total Liabilities 1130,792
Profit & loss:
Sales 259,322
Grosa Profit 56,849
Grosa Profit Ratio 21.92%
Loss after Tax 113,306
Ratio 4%
LPS 1.62
In case of investment in relation to a project of associated Mot Applicable
VI mummwhﬂmw
L wdmwmmmmmwﬁmﬂm Mot Applicable
il mmm@mmmm@mﬂm Not Applicable
iv. | Bxpected time by which the project shall start paying return on investment.| Not Applicable
V. | Funds invested or to be invested by the promoters, sponsors associated Not Applicable
company or associated undertaking distinguishing between cash and
non-cash amounts.

{B) General Disclosures: -

i  |Maxioum smount of investment to be made Previcusty sanctioned limit of PKE. 800 million is being extended to
PER 1.2 billion. Above facilities will be in the natore of rumming
finance for a period of three years

ii.  |Purpose, benefits likely to accrue to the investing company and s members | To support the fimctionality, operations and growth of the associate.

from such investment and period nvestoent

iii. |Sources of fonds to be utilized for investment and where the investment is From Company's own available liquidity, credit lines and borrowings

Mhhmﬂﬂuﬂhﬁbﬂuﬁﬂdfmﬂ: ﬂnm:mnﬁadampmﬁumdmdﬂhth?
I | Justification for investment through borrowings Mot Applicable
o w&mwmmmmmm Not Applicable
10 | Cost of benefit analysis Nat Applicable




iv.

Salient featores of all entered or to be emtered with its associated
company of asgsociated vadertaking with regards to proposed investoment

Period: Thres Years
Rate: One-vear KIBOR+3.25%

relatives, if any, in the associated company or associated undertaking or the

Dm&hémmmmthmm
except in their capacity as Sponsor/ Director / Shareholder of [nvestee
Company.

In case any investment in associated oompany or associated vondertaking has
already been mads, the performance review of sch investment inchoding
complets information/ jostification for any impairment or write offs.

A loan of Rs. 200million had already been granted for the period
Tuly-2023 to June-2026
The said associated company is engaged in the assembly of high-end
paasenger buses in Pakistan in collaboration with reputable imternational
manufacturers. The Board has carried out a detailed review of the
financial position, business progress, and foture prospects of the
associated Based on the information available and
Wmmm progresging satisfactorily,
with positive indicators of futore profitability and cash flow generation.
Accordingly, the Board is of the view that there is no Indication of
Wmmpmgﬁulﬁxmmm”nmm
considered necessary af giage.

{(A)Additional disclosure regarding investment in the form of working capital loan: -

wmmdm

PER 300 milion as loan/ advance

1
i

average bomowing cost of the investing compeny, the Karachi imter Bank
Offered Bate (EIBOR,) for relevant period, rate of retum for Shariah conaplaint
prodocts and rate of retom onfonded facilities, as the casze may be, for the

relevant period.

Average borrowing cost of the investing Company is 1-year Kibor
+3.25%.

Rate of interest, mark up, profit, fees or commiszion etc. to be charged

Higher than the Company's’ prevalent average bormmowing cost.

=

Particalars of collateral security to be obtained against loan to the bormowing
mmgmﬂunduuﬁn!.ifm

Mo Security to be obtained

If the investment carries comversion featare ie., it is convertible into securities,
in which the conversion may take place and the time when the conversion may
be cxercisable

Not Applicable

Repayment scheduls and term and conditions of loans or advances to be given
to associsted company or associated undertaking

ANNEXURE B
EXTENSION OF PAYMENT DATE IN RESPFECT OF WITHDRAWAL OF LAND SALE AGREEMENT
This statement sets cut the material facts i
[related party, for congideration and approval of the members in the fortheoming Axnnal General Meeting,
1.Background:
The Compeny had entered into a land sale agreement on Jeouary 08, 202 1with & counterparty for porchase of 1031 kanal of land

on “AS Is" basis, situated ot Massan Dand Fhadl , Misneali for a total consideration of Rs. 1.13 billion, against which an advance of Rs. 750.84 million was pald.
The counterparty is the Chief Executive Officer of the Compeny,
Reagon for Withdrawal:

In line with the Board's strategic review and assessment of prevalling market conditions, i was determined that the sector has reached a level of
|saturation where a new plant expansion would not yield the degired returns, Accordingly, the Board decided mot to purswe the land acquisition and to
withdraw the agreement with the counter party.
Settlement Arrangement:

Following discussions with the counterparty, it was agreed that Rs. 200 million cat of the outstanding advence, which was initially schedaled for payment by
May 31, 2026, will now be payable by June 25, 2027. The setflement of the remaining outstanding balance is subject to ongoing negotiations and will be
ﬁmﬁmdupmmmﬂr:cmdm
The Boand considers the extension of the repaymnt period for the Rs. 200 million and the ongoing discossions remaining

|in the best interests of the Company and its shareholders and accordingly recommends the matter for consideration and spproval of the members
L.Imterest of Directors and Majority Shareholders:
The Directors, Sponsors, majority shareholders and their relatives are not interested, directly or indirectly, in the sbove business except to the extent of shares that
are held by them in the Conapany.

Abaove facilities will be in the natare of noning finance for a period of
three year However, transaction with mvesting Company will be

spproved and ratified in anonal general meeting of the Company

to tha reachetion

the withdrawal of the land salzs agreement dated January 08, 2021 with a

regarding the outstanding balance to be
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