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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that 38™ Annual General Meeting of the Company will be held at the registered office of the
Company, 242-A, Anand Road, Upper Mall, Lahore on Wednesday, October 28, 2026 at 10:30 a.m. to transact the
following business:

ORDINARY BUSINESS

1. To confirm the minutes of Extra Ordinary General Meeting held on March 31, 2026.

2. To receive consider and adopt the audited financial statements of the Company for the year ended 30™ June
2026 together with the Directors and Auditors Report thereon.

3. To appoint statutory auditors for the year ending 30™ June 2027 and to fix their remuneration.

4. To transact any other business with the permission of the Chair.

Lahore By Order of the Board
October 06, 2026
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Company Secretary
NOTES:

1. The members register will remain closed from October 22, 2026 to October 28, 2026 (both days inclusive).
Transfers received at Share Registrar Office, Corplink (Private) Limited, Wings Arcade, 1-K, Commercial,
Model Town, Lahore by the close of business on October 21, 2026 will be entertained.

2. A member eligible to attend and vote at this meeting may appoint another member as proxy to attend and
vote in the meeting. Proxies in order to be effective must be received by the company at the registered
office not later than 48 hours before the time for holding meeting.

3. Any individual Beneficial Owner of CDC, entitled to attend and vote at this meeting, must bring his/her
original CNIC or Passport, Account and participant’s I.D numbers, to prove his/her identity, and in case of
proxy must enclose and attested copy of his/her CNIC or Passport. Representatives of corporate members
should bring the usual documents required for such purpose. The account/sub account holders of CDC will
further have to follow the guidelines as laid down in Circular No.l of 2000 dated January 26, 2000 issued
by Securities & Exchange Commission of Pakistan

4. In accordance with the provisions of section 223 and 237 of the Companies Act, 2017, the audited financial
statements of the Company for the year ended on June 30, 2026 are available on the Company’s website
(www.icctextiles.com.pk).

5. Shareholders are requested to immediately notify the change in address, if any to the Company’s Share

Registrar M/s Corplink (Pvt.) Limited Wings Arcade, 1-K, Commercial, Model Town, Lahore.



10.

All shareholders who had not yet submitted the valid copies of CNIC, NTN certificate(s) and IBAN are
requested to send the same to the Share Registrar. Shareholders of the Company who holds shares in scrip-
less form on Central Depository Company of Pakistan Ltd. (CDC) are requested to update their IBAN
details directly to their CDC participant (brokers/CDC) Investor Account Services.

As per section 72 of the Companies Act, 2017, every existing company shall be required to replace its
physical shares with book-entry form in a manner as may be specified and from the date notified by the
Commission, within a period not exceeding four year from the commence of this Act i.e., May 30, 2017.
The Shareholders having physical shareholding may open CDC Sub-account with any of the broker or
investor account directly with CDC to place their physical share into scrip less form.

Shareholders who could not collect their dividend/physical shares are advised to contact our Registered
Office situated at 242-A, Anand Road, Upper Mall, Lahore to collect/enquire about their unclaimed
dividend or shares, if any.

No gifts will be distributed at the meeting.

Members can also avail video conference facility. In this regard, please fill the following form and submit
to registered address of the company 10 days before holding of the Annual General Meeting.

If the company receives consent from member holding in aggregate 10% or more shareholding residing at a
geographical location, to participate in the meeting through video conference at least 10 days prior to date
of meeting, the company will arrange video conference facility in the city subject to availability of such
facility in that city.

The Company will intimate members regarding venue of video conference facility at least 5 days before the
date of the Annual General Meeting along with complete information necessary to enable them to access
the facility.

“I/WE, of being a member of ICC Industries Limited, holder of
Ordinary Shares as per Register Folio No. hereby opt for video conference
facility at Email ”

Signature of Member

The Company will intimate to the Members the venue of the video-link facility at least five (5) days before the
date of the Meeting along with all the information necessary to enable them to access the facility.

Further, in compliance of circular no.4 of the 2021 dated February 15, 2021, members can opt to attend the AGM
through Video-Link. Members who are willing to attend and participate at the AGM through Video-Link are
required to register their particulars by sending an email at “shares@jicctextiles.com* Such Members are requested
to register by providing their credentials

as follows with subject “Registration for ICCIL’s AGM 2026”:

Name of Number of Folio Number /| CNIC No. with | Cell Number Email address
shareholder shares held CDC Account | scanned copy
Number (both side)

Video-Link and login will be shares with only those members whose emails containing all the required particulars
are received at the given email at least 48 hours before the time of AGM.



ICC Industires Limited

( Formerly ICC Textiles Limited )

CHAIRPERSON’S REVIEW REPORT ON BOARD PERFORMANCE

ICC Industries Limited (“the Company”) has a seven member Board of Directors (“the
Board”) and the composition of the Board depicts reasonable balance of executive, non
executive, independent and female directors having requisite skills, competence and
knowledge to lead the company.

The Composition of the Board is in accordance with the requirements of Companies
Act, 2017 and Listed Companies (Code of Corporate Governance) Regulations, 2019.

The board is responsible for overall management of the company as it devices strategies
and policies and thus played a vital role in company’s operations by ensuring a diligent
governance framework for effective and prudent management of business matters.

The Board together with its committees was fully involved in policy and decision making
process.

During the financial year 2026 the BOD met seven times. All its members are committed
to serve the company with the same zeal, while taking into consideration all material
facts, information and circumstances in a manner to ensure that appropriate decisions.

To evaluate the performance of the Board, the Board has put in place mechanism of
annual evaluation of the performance of the Board. Accordingly, the Board has
completed the its annual self-evaluation for the year ended on June 30, 2026 and the
Board’s overall performance and effectiveness has been found satisfactory..
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LAHORE: PERVAIZ S. SIDDIQI

October 06, 2026 Chairman



ICC Industries Limited
(Formerly ICC Textiles Limited )

Directors’ report to the members

On behalf of the board of directors, we take pleasure in presenting the audited financial
statements of the company pertaining to the financial year ended on June 30, 2026.

Financial Highlights

The company earned an after tax profit of Rs. 9.623 million and registered a revenue of
Rs. 65.233 million as against an after tax loss of Rs. 16.538 million and revenue of
Rs.50.148 million in the preceding period.

Rupees
Revenue 65,233,410
Gross profit 30,511,036
Operating profit 15,651,497
Finance cost 252,200
Profit after tax 9,622,701
Accumulated losses 763,872,763
Earning per share 0.32

Period under Review

The following transactions / factors influenced the company’s financial position and
performance during this period:

Revenue increased by Rs. 15.085 million, from Rs. 50.148 million to Rs. 65.233
million, due to higher utilization of covered area of our factory premises for
providing warehousing services to customers at better rates.

Direct cost increased by Rs. 14.632 million mainly attributed to additional
charge of depreciation on buildings transferred from investment property to
property plant and equipment,

Administrative expenses decreased by Rs. 8.487 million during the year,
primarily due to the Chief Executive Officer foregoing his salary.

Other income includes reversal of certain accruals of Rs. 15.531 million, no
longer payable.

Future Strategy and Prospects
During the financial year 2026, the Company made encouraging progress in improving
its financial and operational performance. The increased utilization of its covered area
for providing warehousing services to customers contributed to a significant increase
in revenue and improved financial results during the year under review. The Board



consider this improvement a positive development and remains focused on building
upon the progress achieved during the year.

At the same time, the Company will maintain a prudent approach towards its
operations considering the local political scenario, inflation, geopolitical tensions and
energy prices. The Board remains cautiously optimistic about the Company’s future
prospects.The management will continue to pursue sustainable business opportunities
with the objective of strengthening the Company’s financial position and creating long-
term value for its members.

Contingencies and commitments

No material changes and commitments affecting the financial position of the Company
have occurred between the end of the financial year to which the statement of financial
position relates and the date of Directors’ Report, except as disclosed in the financial
statements.

Outstanding Statutory Dues

There are no outstanding statutory payments on account of taxes, duties, levies and
charges which are outstanding as on June 30, 2026 except for those disclosed in the
financial statements.

Corporate Social Responsibility
Your company is a responsible corporate citizen and fully recognizes its responsibility
towards community, employees and environment.

Gender Pay Gap

Previously, at our company male and female employees were working, however, after
suspension of our textile operations in 2018 and subsequently sale of all textile
machinery, now we are in the business of warehousing in our mills premises.

In accordance with our current business requirements, we have only 28 employees,
mainly comprising security guards, electricians, and labourers. There are currently no
female employees, considering the nature and requirements of the jobs.

Corporate and Financial Reporting Framework
In order to follow the SECP code of corporate governance, the following statements are
given:

Presentation of Financial Statements
The financial statements, prepared by the management of the Company, fairly present
its state of affairs, the result of its operations, cash flows and changes in equity.

Books of Accounts
Proper books of accounts have been maintained by the Company.



Accounting Policies

Appropriate accounting policies have been consistently applied in preparation of
financial statements and accounting estimates are based on reasonable and prudent
judgment.

International Financial Reporting Standards (IFRS)
International Financial Reporting Standards, as applicable in Pakistan, have been
followed in preparation of the financial statements.

Internal Control System
The system of internal control is sound in design and has been effectively implemented
and monitored.

Going Concern

Without qualifying their opinion, Company’s auditors, in their report, have drawn your
attention to note 1.2 to the financial statements, which describes that the Company’s
current liabilities exceeded its current assets by Rs. 262.528 million, and its
accumulated losses stood at Rs. 763.873 million. These conditions indicate the
existence of a material uncertainty that may cast significant doubt about the entity’s
ability to continue as a going concern.

These financial statements have, however, been prepared on going concern basis on
the grounds that the company will be able to achieve satisfactory levels of profitability in
the future based on plan drawn up by the management for this purpose and bringing its
liabilities to serviceable levels and availability of the adequate working capital from its
lenders and sponsors.

To substantiate its going concern assumption, the directors had implemented a plan to
consolidate the company’s position by repaying the banks’ borrowings through
sponsors’ loans and sale of inefficient textile machinery and utilization of mills premises
to generate revenue. In this regard, the company has taken steps mentioned in note 1.2
(i—v ) to the financial statements.

Subsequent to sale of all textile machinery in 2018, followed by change in Principal Line
of Business & Change of Name of the company, We are now engaged in the business of
providing warehousing services to customers at our mill premises and leasing out our

labour colony. These activities are generating a substantial and steady cash flow.
Therefore, there are no significant doubts about company's ability to continue as a going
concern.

Corporate Governance
There has been no material departure from the best practices of corporate governance, as
detailed in the listing regulations of stock exchanges.



Operating and Financial Data
Key operating and financial data of last six years is as under:

SIX YEARS AT A GLANCE

( Rs. in millions )

2021 2022 2023 2024 2025 2026

Revenue Rs. 9.987 39.028 45.322 52.974 50.148 65.233
Net profit/(loss) after tax-Rs. (38.925) 3.279 (5.206) (11.648) (16.538) 9.623
Fixed assets (Rs.) 6.905 8.512 17.595 15.963 14.359 1,203
Investment property - Rs. 1,012.519  1,102.834 1,189.490 1,194.500 1,198.756 -
Retained earnings /
(Accumulated Losses) - Rs. (759.522) (754.774) (756.054) (762.666) (777.989) (763.873)
Current ratio 0.14:1 0.09:1 0.08:1 0.08:1 0.05:1 0.15:1
Share breakup value - Rs. 3.60 17.96 30.28 30.29 29.85 30.39
(Loss)/Earnings per

share- Rs. (1.30) 0.11 (0.17) (0.39) (0.55) 0.32
Dividend Nil Nil Nil Nil Nil Nil

Staff Retirement Benefits
Value of unfunded gratuity scheme, based on actuarial valuation, at the period end was Rs. 27.199
million (2025: Rs. 45.397 million).

Remuneration of Directors

Remuneration of directors is determined by the company in general meeting. Presently no director
is drawing any remuneration, as mentioned in note No. 36 to the financial statements. No
remuneration is being paid to other directors.

Board and Committees Meetings
Composition of board and its committees is mentioned below. During the year July 2025 to
June 2026, Seven meetings of the Board of Directors, Seven meetings of audit committee and
One meeting of HR & R committee were held.

Category Names
Independent Directors | Mr. Naveed Hashim Rizvi  Mr. Ahsan Ali Chughtai
Executive Director Mr. Javaid S. Siddiqi
Non-Executive Mr. Pervaiz S. Siddiqi Mr. Salman Javaid Siddiqi
Directors Mr. Asim Pervaiz Siddiqi
Female Director Mrs. Fauzia Javaid

Attendances by the Directors were as follows:
Name of Directors Attendance Remarks

Board of Directors
Mr. Javaid S. Siddiqi 6

Mr. Pervaiz S. Siddiqi
Mrs. Fauzia Javaid 6

(¢}



Mr. Salman Javaid Siddiqi
Mr. Asim Pervaiz Siddiqi

Mr. Arif Mahmud Khan
Mr. Naveed Hashim Rizvi
Mr. Ahsan Ali Chughtai

Expired on 14.08.2025

TN O O

Appointed on 31.03.2026

Audit Committee

Mr. Arif Mahmud Khan
Mr. Naveed Hashim Rizvi
Mr. Pervaiz S. Siddiqi

Mr. Salman Javaid Siddiqi

Expired on 14.08.2025
Appointed on 31.03.2026

o 3 UGN

HR & R Committee

Mr. Ahsan Ali Chughtai - Appinted on 31.03.2026
Mr. Pervaiz S. Siddiqi

Mr. Asim Pervaiz Siddiqi 1

Pattern of Shareholding

The Pattern of shareholding as required by the Code of Corporate Governance is attached
with this report.

Trading of Company Shares
During the financial year, there was no trading in shares of the company by Directors,
Company Secretary, CEO, CFO and Executives of the Company (including their spouses and
minor children).

Audit Committee
The Audit Committee comprises 3 members, of whom 1 is Independent Director and 2 are
non-executive directors.

HR And Remuneration Committee
The HR and Remuneration Committee comprise 3 members, of whom 1 is Independent
Director and 2 are non-executive directors.

Auditors

M/S. Reanda Haroon Zakaria Aamir Salman Rizwan & Company Chartered Accountants will
retire at the conclusion of the 38"Annual General Meeting. They have expressed their
willingness for reappointment. The Audit Committee has recommended their
reappointment, as external auditors of the company for the year ending on June 30, 2027.

Dividend
Considering the results for the year, the board is not recommending disbursement of any
dividend for the period ended June 30, 2026.

Acknowledgement
Finally, the directors would like to record their appreciation for the continued commitment and
hard work being carried out by the employees of the company.

For and on behalf of the Board of Directors

&
= Qs h

LAHORE: ASIM PERVAIZ SIDDIQI SALMAN JAVAID SIDDIQI
October 06, 2026 Director Director



ICC Industries Limited

Statement of Compliance with Listed Companies (Code of Corporate Governance)
Regulations, 2019

Name of Company : ICC Industries Limited
Year Ending : June 30, 2026

The company has complied with the requirements of the Regulations in the following manner:-

1. The total number of directors are seven as per the following,-
a. Male: 6
b. Female: 1

2. The composition of the Board is as follows:

Category Names
Independent directors Mr. Naveed Hashim Rizvi Mr. Ahsan Ali Chughtai
Executive director Mr. Javaid S. Siddiqi
Non-executive directors Mr. Pervaiz S. Siddiqi Mr. Salman Javaid Siddiqi
Mr.Asim Pervaiz Siddiqi
Female director Mrs. Fauzia Javaid

The Board comprises of minimum number of members which is seven (7). Requirement of
independent directors are higher of two (2) or one third of the Board. The fraction of 0.33 for
independent directors has not been rounded up as one (1), due to the reason that, considering nature
and volume of company’s business, the existing independent directors with requisite skills and
knowledge are sufficient to take independent decisions for the company.

3. The directors have confirmed that none of them is serving as a director on more than seven listed
companies, including this company;

4. The company has prepared a code of conduct and has ensured that appropriate steps have been
taken to disseminate it throughout the company along with its supporting policies and procedures;

5. The Board has developed a vision/mission statement, overall corporate strategy and significant
policies of the company. The Board has ensured that complete record of particulars of significant
policies along with their date of approval or updating is maintained by the company;

6. All the powers of the Board have been duly exercised and decisions on relevant matters have been
taken by the Board/ shareholders as empowered by the relevant provisions of the Act and these
Regulations;

7. The meetings of the Board were presided over by the Chairman and, in his absence, by a director elected
by the Board for this purpose. The Board has complied with the requirements of Act and the Regulations
with respect to frequency, recording and circulating minutes of the meeting of the Board,



8. The Board have a formal policy and transparent procedures for remuneration of directors in accordance
with the Act and these Regulations;

9. Two directors, Mr. Pervaiz S. Siddiqi and Mr. Salman Javaid Siddiqi have completed their directors
training program, whereas one director i,e Mr. Javaid S. Siddiqi is exempt from the requirements of the
Directors Training Program. The Board will arrange Directors Training Program for remaining directors
in near future;

10. The Board has approved appointment of chief financial officer, company secretary and head of internal
audit, including their remuneration and terms and conditions of employment and complied with relevant
requirements of the Regulations;

11. Chief financial officer and chief executive officer duly endorsed the financial statements before approval
of the Board,

12. The board has formed committees comprising of members given below:

Committee Chairman Members

Mr. Pervaiz S. Siddiqi

Audit Committee Mr. Naveed Hashim Rizvi Mr. Salman Javaid Siddigi

HR and Remuneration . . Mr. Pervaiz S. Siddiqi
Committee Mr. Absan Ali Chughtai Mr. Asim Pervaiz Siddiqi

13. The terms of reference of the aforesaid committees have been formed, documented and advised to the
committee for compliance;

14. The frequency of meetings (quarterly/half yearly/yearly) of the committee were as per following,-
a) Audit Committee - 07 meetings
b)  HR and Remuneration Committee - 01 meeting

15. The Board has set up an effective internal audit function which are considered suitably qualified and
experienced for the purpose and are conversant with the policies and procedures of the company;

16. The statutory auditors of the company have confirmed that they have been given a satisfactory rating
under the Quality Control Review program of Institute of Chartered Accountants of Pakistan and
registered with Audit Oversight Board of Pakistan, that they and all their partners are in compliance with
International Federation of Accountants (IFAC) guidelines on code of ethics as adopted by the Institute
of Chartered Accountants of Pakistan and that they and the partners of the firm involved in the audit are
not a close relative (spouse, parents, dependent and non-dependent children) of the chief executive
officer, chief financial officer, head of internal audit, company secretary or director of the company;

17. The statutory auditors or the persons associated with them have not been appointed to provide other
services except in accordance with the Act, these Regulations or any other regulatory requirement and the
auditors have confirmed that they have observed IFAC guidelines in this regard;

18. We confirm that all requirements of the regulations 3, 6, 7, 8, 27, 32, 33 and 36 of the Regulation have
been complied with; and




19. Explanation for non compliance with requirements, other than regulations 3, 6, 7, 8,27, 32, 33 and 36 are

below:
Sr.No. Requirement Explanation of Non-Compliance Regulation
Number

1 Nomination Committee: 29
The Board may constitute a separate | Currently, the Board has not constituted
committee, designated  as the a separate nomination committee and the
nomination committee, of such number | functions are being performed by the
and class of directors, as it may deem | human resource and remuneration
appropriate in its circumstances. committee.

2 Risk Management Committee: 30
The Board may constitute the risk Currently, the Board has not constituted
management committee, of such number | @ Trisk management committee and the
and class of directors, as it may deem functions are being performed by audit
appropriate in its circumstances, to carry | committee.
out a review of effectiveness of risk
management procedures and present a
report to the Board.

3 | Disclosure of significant policies on E5
Website: Although these are well circulated
The Company may post key elements | 28Mong the relevant employees and
of its significant policies, brief synopsis of | directors, the Board shall  consider
terms of reference of the Board’s postipg §uch policies and synopsis on its
committees on its website and key | Website in future.
elements of the directors’ remuneration
policy.

4 Directors’ Training: 19
It is encouraged that by June 30, 2022, all | 3 out of 7 directors of the Company have
directors on the Board have acquired the | either acquired Directors’ Training
prescribed certification under any director | Program certification or are exempt from
training program offered by institutions, | Director’s  Training Program. The
local or foreign, that meet the criteria | company has planned to arrange
specified by the Commission and | Directors’ Training Program certification
approved by it. for remaining directors.

5 | Formal Policy: 16
The Board shall have in place a formal | In accordance to the Policy approved by
policy and transparent procedure for| the Board, the Company do not offer any
fixing the remuneration packages of | remuneration to the members of the
individual directors for attending meetings | BOD to attend the meetings.
of the board and its committees

6 Anti-Harassment Policy: 10 (4) (xvi)

The Board is required to approve anti-
harassment policy to safeguard the rights
and well-being of employees.

Currently, the management is assessing
this amendment and compliance thereof,
as applicable, will be performed in due
course of time.




Sr.No. Requirement Explanation of Non-Compliance Regulation
Number
7 | Role of the Board and its members _ . 10(A)
to address Sustainability Risks and SECP introduced new regulation 10A
Opportunities The Board is responsible on 12 Jutne .2024' Currg nly, t‘;?e
for governance and oversight of manageme? d 1S lgssesm&g £ s
sustainability risks and opportunities amendment and. compliance thereot, as
within the company by setting the apphcable,. will be performed in due
company’s  sustainability  strategies, course of time.
priorities and targets to create long term
corporate value.
8 Audio and visual recordings: 10(7)
The chairman of the Board is encouraged | The management is taking the necessary
to take necessary steps for recording the | measures and will comply with this
entire  proceedings  other  general | requirement in due course of time.
meeting(s) by audio and Visual Which
Shall be archived and made available to
the Commission and PSX when required.
*"'_:-%3::?_—‘___;' —
LAHORE: PERVAIZ S. SIDDIQI SALMAN JAVAID SIDDIQI

October 06, 2026

Chairman

Director
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REANDA

INDEPENDENT AUDITOR'S REVIEW REPORT

To the members of ICC Industries Limited

Review Report on the Statement of Compliance contained in Listed Companies
(Code of Corporate Governance) Regulations, 2019

We have reviewed the enclosed Statement of Compliance with the Listed Companies
(Code of Corporate Governance) Regulations, 2019 (the Regulations) prepared by the Board of
Directors of ICC Industries Limited for the year ended June 30, 2026 in accordance with the
requirements of regulation 36 of the Regulations.

The responsibility for compliance with the Regulations is that of the Board of Directors
of the Company. Our responsibility is to review whether the Statement of Compliance reflects
the status of the Company’s compliance with the provisions of the Regulations and report if it
does not and to highlight any non-compliance with the requirements of the Regulations. A
review is limited primarily to inquiries of the Company's personnel and review of various
documents prepared by the Company to comply with the Regulations.

As a part of our audit of the financial statements we are required to obtain an
understanding of the accounting and internal control systems sufficient to plan the audit and
develop an effective audit approach. We are not required to consider whether the Board of
Directors' statement on internal control covers all risks and controls or to form an opinion on
the effectiveness of such internal controls, the Company's corporate governance procedures
and risks.

The Regulations require the Company to place before the Audit Committee, and upon
recommendation of the Audit Committee, place before the Board of Directors for their review
and approval, its related party transactions. We are only required and have ensured
compliance of this requirement to the extent of the approval of the related party transactions
by the Board of Directors upon recommendation of the Audit Committee.

Based on our review, nothing has come to our attention which causes us to believe that
the Statement of Compliance does not appropriately reflect the Company’s compliance, in all
material respects, with the requirements contained in the Regulations as applicable to the
Company for the year ended June 30, 2026.

Further, we highlight below instances of non-compliance with requirements of the Regulations
xés re(;gcted in the paragraphs referred below where these are stated in the Statement of
ompliance:

Paragraph
nerefz..'c’., Description

The company is in non-compliance with certain requirements,
) 19 other than regulation 3, 6, 7, 8, 27, 32, 33 and 36 of the
Regulations and explanations is given.

Place: thOI/'é /
Date: October 06, 2026 .
UDIN: CR202610384juYSaPU3f [

Reanda Haroon Zakaria Aamir Salman Rizwan & Company
Chartered Accountants

Page1of1

Office No. 275, H-1 Block, M.A. Johar Town, Lahore - 54782, Pakistan
Tel: +92 (42) 3531 1524
Email; info@hzasrihr.pk | Web: wvaw hzasr.pk

Other offices in Karachi and Istamabad




. REANDA

INDEPENDENT ﬁU!EIITDR‘S REPORT

To the members of ICC Industries Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the annexed financial statements of ICC Industries Limited (the Company),
which comprise the statement of financial position as at June 30, 2026, and the statement of
profit or loss and other comprehensive income, the statement of changes in equity, the
statement of cash flows for the vear then ended, and notes to the financial statements,
including material accounting policy information and other explanatory information, and we
state that we have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us,
the statement of financial position, statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes forming part thereof conform with the accounting and reporting standards as applicable
in Pakistan and give the information required by the Companies Act, 2017 (XIX of 2017), in
the manner so required and respectively give a true and fair view of the state of the Company's
affairs as at June 30, 2026 and of the profit and other comprehensive income, the changes in
equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered Accountants of Pakistan (the Code) and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty relating to Going Concern

We draw attention to Note 1.2 to the financial statements, which indicates that the Company’s
accumulated losses stood at Rs. 763.873 million as on June 30, 2026 and, as of that date, the
Company’s current liabilities exceeded its current assets by Rs. 262.528 million. As stated in
Note 1.2, these events or eonditions, along with other matters as set forth indicate that a
material uncertainty exists that may cast significant doubt on the Company’s ability to
continue as a going concern. Our opinion is not modified in respect of this matter.
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n REANDA

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters,

Following are the Key audit matters:

Refer notes 4.11 and 25 to the financial
statements.

The Company introduced a new stream of
revenue from provision of warehousing
services during the year which represents
80% of total revenue for the year.

We identified revenue recognition as a key
audit matter due to introduction of new
revenue stream in the Company and the
inherent risk that revenue may be
misstated to meet expectations or targets.

S. How the matter was addressed in
No. Key audit matters our audit
(i) Revenue recognition Our audit procedures included the

following:

Obtained an understanding of the

Company's process with respect to
revenue recognition and evaluated
controls relevant to such process;

Inspected contracts on selected
samples to obtain an understanding
of contract terms and assessed the
Company's accounting policies for
recognition of revenue with
reference to the requirements of the
applicable accounting and reporting
standards;

Performed substantive audit
procedures over revenue
transactions along with inspection
of related supporting documents,
on test basis;

Compared a sample of revenue
transactions recorded around the
year end and post year end with the
underlying documentation to assess
if the related revenue was recorded
in the appropriate accounting
period; and

Assessed the adequacy of disclosure
made in the financial statements in
nceordance with the applicable
accounting and reporting
framework,
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n REANDA

investment property to property and
equipment

Refer note 15 and 16 to the financial
statements.

During the year, the Company transferred
its land and building having carrying
value of Rs. 1.199 billion from investment
properties to property and equipment
(operating fixed assets).

We identified this as a key audit matter
because the amount is material to the
financial statements, and because
significant judgment was required from
management in determining whether, and
on which date, a change in use had
oceurred, in determining the fair value of
the investment property on that date, and
in estimating the useful life and residual
value of the building for the purpose of
depreciation.

s. Hey andit matbors How l.he: matter was addressed in
No. our audit
(ii) | Transfer of land and building from Our audit procedures included the

[ollowing:

Inspected underlying agreements
and related documentation to
identify change in use;

Evaluated whether the services
provided to customers were
significant enough for the property
to qualify as owner-occupied
property;

Assessed the competence,
capabilities and objectivity of the
independent valuer engaged by
management, and evaluated the
valuation method and the key
assumptions used in determining
fair value on the date of change in
use;

Evaluated the useful life and
residual value assigned to the
building and recalculated
depreciation from the date of
transfer; and

Assessed the adequacy of the
disclosures in the financial
statements in accordance with the
applicable financial reporting
framework.

Information Other than the Finaneial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements and our
auditor's report thereon.

eriniy
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‘ REANDA

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated, If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with the accounting and reporting standards as applicable in Pakistan and the
requirements of Companies Act, 2017 (XIX of 2017) and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements asa
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs as applicable in
Pakistan will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.
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. REANDA

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide the board of directors with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

From the matters communicated with the board of directors, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies
Act, 2017 (XIX of 2017);

b) the statement of financial position, the statement of profit or loss and other
comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes thereon have been drawn up in conformity with the

Companies Act, 2017 (XIX of 2017) and are in agreement with the books of account and
returns;

e
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FR REANDA

¢) investments made, expenditure incurred and guarantees extended during the year
were for the purpose of the Company's business; and

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of
1930).

The engagement partner on the audit resulting in this independent auditor's report is Ahmad
Salman Arshad.

e, Mally.

Chartered Accountants

Date: October 06, 2026
UDIN: AR202610384Rnh9TJrHW
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ICC INDUSTRIES LIMITED
STATEMENT OF FINANCIAL POSITION

is AT_JUNE 30, 2026 Dm— = —
2026 2025

L EQUITY AND LIABILITIES Note Rupees " Rupecs
SHARE CAPITAL AND RESERVES
Authorized share capital

32,000,000 (2025: 32,000,000) ordinary shares of Rs. 10

cach 320,000,000 320,000,000
EQUITY
Shate capital
Issued, subscribed and paid-up share capital 5 300,011,200 300,011,200
Loans from directors-related parties 6 761,328,431 761,328,431
Capital reserves

Surplus on revaluation of property and equipment 7 614,184,865 612,396,185
Revenue reserves
Accumulated loss (763,872,763) (777,988,850)
Total equity 911,651,733 895,746,966
LIABILITIES
NON-CURRENT LIABILITIES
Deferred tax liabilicy 8 3,342,867 2,612,279
Staff retitement benefits - gratuity 9 27,199,474 45,396,938

Total non-current liabilities 30,542,341 48,009,217
CURRENT LIABILITIES

Trade and other payables 10 103,046,953 118,289,272
Security deposits 11 25,794,584 8,013,275
Accrued markup 12 158,005,704 158,005,704
Current portion of long term liabilities 13 20,028,762 .
Unclaimed dividend 1,662,656 1,662,656
Total current liabilities 308,538,659 285,970,907
Total liabilitics 339,081,000 333,980,124
TOTAL EQUITY AND LIABILITIES 1,250,732,733 1,229,727,090

CONTINGENCIES AND COMMITMENTS 14

The annexed notes, from 1 to 44, form an integral part of these financial statements.

ﬁ/u/

Qe

“d

DIRECTOR

CHIEF FINANCIAL OFFICER




ICC INDUSTRIES LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 29_26
ASSETS Note 1% 2033
Rupees Rupecs
NON-CURRENT ASSETS
Property and equipment 15 1,203,258,202 14,359,153
Investment properties 16 - 1,198,756,086
Long term loans and advances 17 10,000 16,000
Long term deposits 18 1,454,040 1,454,040
Total non-current asscts 1,204,722,242 1,214,585,279
CURRENT ASSETS
Stores, spare parts and loose tools 19 592,436 526,401
Trade debts 20 15,258,433 566,166
Loans and advances 21 318,217 158917
Short term prepayments and other receivables 22 47,404 59,571
Tax refunds due from Government 23 11,231,857 10,689,593
Cash and bank balances 24 18,562,144 3,141,163
Total current assets 46,010,491 15,141,811
TOTAL ASSETS 1,250,732,733 1,229,727,090
The annexed notes, from 1 to 44, form an integral part of these financial statements.
% (Rt FEEL
DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER




ICC INDUSTRIES LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2026

Revenue
Direct cost

Gross profit

Administrative expenses
Other expenses

Other income

Operating profit/(loss)
Finance costs
Changes in fair value of investment properties

Profit/(loss) before income tax and levies
Levies

Profit/(loss) before income tax

Taxadon

Profit/(loss) after taxation
Other comprehensive income

Items that may be reclassified subsequently to profit or loss
Items that will not be reclassified to profit or loss:
Actuarial gain on employees benefit obligations
Revaluation surplus on machinery (net of tax)
Total other comprehensive income for the year
Total comprehensive income/(loss) for the year

Earning/(loss) per share - basic and diluted

The annexed notes, from 1 to 44, form an integral part of these financial statements.

ooy
el L

DIRECTOR DIRECTOR

T 2026 2025
Rupees Rupees
25 65,233,410 50,148,461
26 (34,722,374) (20,090,831)
30,511,036 30,057,630
27 (29,144,066) " (37,631,237)
28 (1,247,103) (2,503,831)
(30,391,169) (40,135,068)
119,867 (10,077,438)
29 15,531,630 829
15,651,497 (10,076,609)
30 (252,200) (136,876)
16 . 4,256,101
15,399,297 (5,957,384)
31 (270,272) -
15,129,025 (5,957,384)
32 (5,506,324)  (10,581,008)
9,622,701 (16,538,392)
9.5 3,685,114 “ 407,510
2,596,952 -
6,282,066 407,510
15,904,767 (16,130,882)
33 0.32 (0.55)
ihes!
CHIEF FINANCIAL OFFICER



ICC INDUSTRIES LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2026

Description

Dalance at July 01, 2024

Loss after taxation

Issued,

Other comprehensive income for the year
Total comprehensive loss for the year
Transfer to accumulated loss on account of
incremental deprectation (net of tax)

Loan obtained dusing the yea:

Balance at June 30, 2025

Balance at July 01, 2025

Profit after taxation

Other comprehensive income for the year
Total comprehensive income for the year
Transfer to accumulated loss on account of
incremental depreciation (net of tax)

Loan obtained during the yeas

Balance at June 30, 2026

sl Capital reserves | Revenue reserves Lioss Gom ,h::;: :
and paid-up | Revalvation | Accumulated directors - -
shace capital surplus loss -y
Rupees
300,011,200 613,204,457 (762,666,240) 758,328,431 908,877,848
- - (16,538,392) - (16,538,392)
. . 407,510 - 407,510
- - (16,130,882) - (16,130,882)
- (808,272) 808,272 . -
2 - - 3,000,000 3,000,000
300,011,200 612,396,155 (777,988,850) 761,328 431 895,746,966
300,011,200 612,396,185 (777,988,850) 761,328,431 895,746,966
- - 9,622,701 - 9,622,701
- 2,596,952 3,685,114 - 6,282,066
- 2,596,952 13,307,815 - 15,904,767
. (808,272) 808,272 - -
300,011,200 614,184,865 (763,872,763) 761,328,431 911,651,733

The annexed notes, from 1 to 44, form an integral part of these financial statements.
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ICC INDUSTRIES LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations

Finance costs paid
Taxes paid

Gratuity paid

Net cash generated / (used in) operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Decrease in long term loans and advances
Interest received
Payment for acquisition of property and equipment
Net cash (used in) / generated from investing activitics
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from loan obtained from directors
Net cash generated from financing actvities
Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the yeas

Note 2026 2025
Rupees Rupees
39 22,417,553 8,261,584
(20,040) (17,590)
(6,648,999) (8,870,663)
- {35,750)
(6,669,039) (8,924,003)
15,748,514 (662,419)
6,000 :
630 705
(334,163) | -
(327,533) 705
- [ 3,000,000 |
- 3,000,000
15,420,981 2,338,286
3,141,163 802,877
243 18,562,144 3,141,163

The annexed notes, from 1 to 44, form an intepzal past of these financial statements.

DIRECTOR DIRECTOR

CHIEF FINANCIAL OFFICER



ICC INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2026

1 STATUS AND NATURE OF BUSINESS

12

1CC Industrics Limited ( Formerly ICC Textikes Limited) "the Company™ was incorporated in Pakistan on May 25,
1989 as a public limited company under the repealed Companies Ordinance, 1984 (Repealed with the enaciment
of the Companies Act, 2017 on May 30, 2017). The prncipal activities of the Company include providing
warchousing services 1o its customers art its mill premises and leasing out its residential hbour colony. The
tegistered office of the Company is situated at 242-A, Anand Road, Upper Mall, Lahore and the Company's
another premises is Jocated at 32-Km Multan Road, Sundar, Lahore.

Duting the year ended June 30, 2026, the Company carned an after tax profit of Rs. 9.623 million (2025: loss after
tax of Rs. 16.538 million) while as of that date 1ts sccumulated loss stood at Rs. 763.873 million (2025: Rs. 777,989
million). As at the year end the current Babilitics exceeded its curcent assets by Rs. 262.528 million (2025: Rs.
270.829 million) at the year end.

These conditions indicate existence of a material uncertainty that may cast significant doubt about the Company's
ability to continue as going concern and therefore, the Company may be unable to realize its assets and discharge
its lubilities in normal course of business. Continuation of the Company as a going concern is dependent on its
ability to arain satisfactory kevels of profitability and liquidity in the future by bringing its liabilities to serviceable
levels and availability of adequate working capital through continued support from its customers and the sponsors
of the Company.

These financial statements have been prepared on going concern basis on the grounds that the Company wall be
able to achicve satisfactory kevels of profitability and liquidity in the future based on the plans drawn up by the
management for this purpose, bringing its Eabilitics to serviceable Jevels and availability of the adequate working
capital from its lenders and sponsors.

To substantiate its going concern assumption:

i Inorder to consolidate the Company’s resources, due to uncerinty in securing industrial gas connection,
which was essential for cheaper and continuous gas based ckectricity, the Company had dispased off all
its Jooms.

i The Company has started provision of warchousing services to its customers in factory buildings and has
leased out its habor colony to generate cash flows;

it Bank borrowings had been fully repaid;

iv  Directors of the Company have injected interest free Joans to the company amounting to Rs.761.328
million;

v During 2013, the Board of Directors of ICC (Private) Limited, an associated undertaking, had written off
following outstanding loans advanced to the Company:

- Long term interest free loans amounting to Rs. 189.150 million with carrying value in ICC Industrics
Limited books, amounting to Rs. 48.801 million; and
- Short term interest bearing loans amounting to Rs. 30,850 million.

vi  The company has camned an after tax profit of Rs, 9.623 milbon during the year,

The financial statements consequently do not include any adjustment relating to the realization of the assets and
liquidation of its liabilitics that might be necessary would the Company be unsble 1o continue 35 3 going concern.

2 BASIS OF PREPARATION

21

Statement of Compliance
These financial statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan, Accounting and reporting standards applicable in Pakistan comprise of:
-IFRS Accounting Standards issued by the International Accounting Standards Board (TASB) a3 notificd
under the Companies Act, 2017; and
-Provisions of, directives and notifications issued under the Companies Act, 2017
\Vhere provisions of, directives and notifications issued under the Companics Act, 2017 differ from the IFRS
Accounting Stndards, the provisions of, directives and notifications issued under the Companies Act, 2017 have
been followed.



ICC INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

22 Standards, Interpretations and Amendments to the Approved Accounting Standards

The following standards, amendments and interpretations are effective for the year ended June 30, 2026. These
sandards, amendments and interpretations ase cither not relevant to the Company's operations or did net have
significant impact on the financial statements other than cernin additional disclosures.

Effective date

(annual teporting
periods beginning on
or after)

Amendments to 1AS 21 The Effects of Changes in Foreign Exchange Rates' « Lack of
Eschangeability S January 01, 2025

23 New accounting standards, amendments and interpretations that are not yet effective

The following standards, amendments and interpretations ate only effective for accounting periods, beginning on
or after the date mentioned against each of them. These standards, amendments and interpretations ate cither not
relevant to the Company's operations or are not expected (o have significant impact on the Company’s financial
statements other than cerain additional disclosutes,
Effective date
(annual reporting
periods beginning on

or after)
Amendments 1o IFRS 7 "Financial Instruments: Disclosures’ «+ Amendments regarding  January 01, 2026
the classification and measurement of financial instruments

Amendments to IFRS 9 'Fimancial Instruments’ - Amendments regarding the  January 01, 2026
classification and measurement of finandial instruments

Annual Improvements to TFRS Accounting Standards—Volume 11 January 01, 2026
IFRS 17 Insurance Contracts January 01, 2027
IFRS 18 ‘Presentation and Disclosures in Financial Statements Januasy 01, 2027
IFRS 19 *Subsidiarics without Public Accountability: Disclosures’ January 01, 2027

IAS 28 Investments in associates and joint ventures: Amendments to provide clarity  January 01, 2027
about which entities are eligible 10 measure investments using the fair value option

Amendments to IAS 21 - Translauon to 2 Hypennflationary Presentation Currency January 01, 2027
IFRS 1 First-time Adoption of Internationa! Financial Reporting Standards’ has been issued by IASB effective

from July 01, 2009. However, it has not been adopted yet Jocally by Securities and Exchange Commission of
Pakistan (SECP).

IFRS 17 - ‘Insurance contracts’ has been notified by the 1ASB 1o be effective for annual periods beginning on or
after Janvary 1, 2023, However SECP has notified the timeframe for the adoption of IFRS - 17 which will be

adopted by January 01, 2026,

IFRS 18 'Presentation and Disclosures in Financial Statements’ has been issued by IASB effective from January 01,
2027. However, it has not been adopted yet locally by SECP.

IFRS 20 Regulatory Assets and Regulatory Liabilives has been notficd by the IASB to be effecuve for annual
periods beginning on or after Janvary 1, 2029. However it has not been adopted yer Jocally by Securities and
Exchange Commission of Pakistan (SECP),

7 4



ICC INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2026

24

Sustainability Disclosure

IFRS S1: General Requirements for Disclosure of Sustainabibity-related Financial Information.

IFRS S1 scts out overall requitements for sustainability-related financial disclosures with the objective to require an
entity to disclose information about its sustainability-related risks and opportunities that is useful to primary users
of general purposc financial reports in making decisions relating to providing resources to the entity. IFRS $2:
Climate-related

Disclosures’ IFRS S2 sets out the requirements for identifying, measuring and disclosing information about climare
rehited nsks and opportunities that is useful to pnmary users of general purpose financial reports in making
deasions relating to providing resources to the entity. "As per the current scenario, the Company will fall in Phase-
111 of the eriteria as per the order from Securities and Exchange Commission of Pakistan (SECF) dated 31
December, 2024,

Therefore the effectve date of these two sustunability standards for the Company is for annual reporting peniods
beginning on or after 01 July, 2027,

Basis of measurement

These financial statements have been prepated under the historical cost convention except for:

- Staff retirement benefits which are measuted at present value of defined benefit obligations (tefer Note 9);

+ Land and machinery at revalued amounts (tefer Note 4.6 & 4.8);

- Provision for taxation and recognition of deferred tax (refes note 4.12);

- Impairment of financial assets (refer note 4.9);

« Surplus on Revaluation of Property and equipment (refer note 7);

Critical accounting estimates and judgments

The peeparation of financial statements in conformity with approved accounting standards requires the use of
ceruin critical accounting estimates. It also requires the management to exercise its judgment in the process of
applying the Company’s accounting policics. This note provides an overview of the areas that involved a higher
degree of judgement or complexiry, and of items which are more likely to be materially adjusted due 10 the
catimates and assumptions tuming out to be wrong, Estimates and judgments are continually cvaluated and are
based on historical experience, including expectation of future events that are believed to be reasomble under the
crcumstances. The areas where various assumptions and estimates are significant to the Company's financial
statements ot where judgments were exercised in application of accounting policies aze discussed below:

In making the cstimates for income taxes cusrently payable by the Company, the management looks at the current
income tax law and the dedisions of sppellate authorities on certain issues in the past.

Tradc debts and other reccivables

Trade debrs and other receivables are recognized initially at the amount of consideration that is unconditional,
unless they contain significant financing component in which case such are recognized at fair value. The Company
holds trade debts with objective of collecting contracrual cash flows and therefore, measures its trade debes
subsequently at amortized cost using the effective interest method. The Company reviews annually its trade debts
for impairment.

Property and equipment

The Company’s management determines the estimated useful lives and related deprecation charge for its property
and equipment. The cstimates for revalued amounts of different classes of property and cquipment are based on
valntion performed by external professional valuers and recommendations of technical teams of the Company.
The 3aid recommendation also includes estimates with respect to residual values and deprecable bves. Further, the
Company revicws its assets for possible impairment on an annual basis. Any change in use of assets in future years
might affect earrying amounts of the respective item of property and equipment with a corresponding effect on the
depreciation charge and impairment.

anpess



1CC INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2026

Stores, spare parts and loose tools

The Company’s management reviews net realizable value (NRV) and impairment of stores, spare parts and Joose
tools 1o aness any diminution in the respecting carrying values and wherever required proviion for NRV/
impairment is made. The difference in provision, if any, I recognized in statement of profit or loss for the year,
Stafl retirement benefits

Certain actuarial assumptions have been adoptad as disclosed in Note 9.5 o the financial statements for the
valuation of the present value of defined benefit oblgation. Any changes in these assumptions may affect
unrecognized actuarial gaine and losses in the respective years,

Provision

The Company’s management uses assumptions and estimates in the anesment of provision.

Investment property

Fair value of investment property is reviewed on yeatly basis. The cffect of any changes in estimate accounted for
on a prospective basiv. Further, determining adjustments for any differences in nature, location and condition of

the investment property involves significant judgment.

3 FUNCTIONAL AND PRESENTATION CURRENCY

These financial statements are presented in Pak Rupees which is the Company’s functional and presentation
cutrency.

4 MATERIAL ACCOUNTING POLICY INFORMATION

4.1

42

43

44

45

Seafl retirement benefits

The Company operates an unfunded gratuity scheme ( defined benefit plan ) covering all eligible directors and
employees, payable at cessation of employment. The lability is provided on the basis of actuarial valuation applying
Projected Unit Credit (PUC) Actuarial Method. The Company has a policy of carrying out actuacial valuation on
annual basis with the assistance of independent actuarial appraisces to cover the obligations under the scheme.

Actuanal gains and losses are recognized in the other comprehensive income in the period in which they occur.
Past-service costs are recognized immediately in the statement of profit of Joss,

The benefit is caleulated with reference to the hast drawn galary multiplied by the number of years of service.

Share capital

Ordinary shares are classified as equity and recognized at their face value. Transaction costs (et of rax) dircetly
atnburable 1o the issuance of ordinary shares are recognized as 2 deducnon from equity in statement of changes in
equity.

Eamings pet shatc (EPS)

The company presents basic and diluted eaming per share (ILPS) for its ordinary shares. Basic EPS is caleulared by
dividing the profit or loss aunbutable to ordinary shareholders by the weighted average number of ordinary shares
outstanding during the period. Diluted EPS is determined by adjusung the profit or loss atnbutable to ordinary
shareholders and the weighted average number of ordinary shares outstanding for the effects for all dilutive
potential ordinary shares,

Property and equipment

Property and equipment are initially recognized at acquisition cost, including any costs directly anributable to
bringing the assets to the Jocation and condition necessary for it to be capable of operating in the manner intended
by the Company’s management.

Furniture and fittings, vehicles, electrical appliances and office equipment

Subsequently, forniture and fittings, vehicles, electrical appliances and office equipment arc measured using cont
model ie. cost less subsequent sccumulated depeeciation and impairment losses, if any. Depreciation is charged to
statement of profit of loss on diminishing balince method at the rates as disclosed in Note 15 30 as to write off the
depreciable amount of the assets over their estimared useful lives.

@,
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48

49

Frechold land

Prechold Lind is subsequently measutedd using tevaluation model at revalued amounts, Any surplus on revaluation
is ereditedd 10 the surphs on revaluation acconnt. Revaluation ks earied with sufficient regularity to ensure that the
carrying amount of lind does not differ matetially (rom the fale value,

Bulldings

Building is subsequently measured wing cost less sccumulated depreciation and impairment loss, if any.
Depreciation on building is charged 10 the staterent of profit and loss using the straight line method at rates
dincloscrd in redevant Note 15 30 as to wiite off the cost of an asset over bts estimated useful hie.

Depreciation on additions to property and equipment is charged from the date of scquisition/ capitalization and
depreciation on assets disposed of duting the year is charged up to the date of disporal.

Gain / loss on dupasal of property and equipment v refleeted in statement of profit or loss during the year in
which they are incurred. Normal repairs and maintenance are charged to statement of profit and loss as and when
incurred. Major rencwals and improvements are capitalized.

Machinery

Machinery is subsequently measured using revaluation model at revalued amounts less accumulated depreciation
and tmpairment losses, if any. Any surplus on revaluation of machinery is cradited to the surplus on tevaluation of
property and equipment account. Revaluation is carried with sufficient regularity 1o ensure that the carrying amount
of asscts does not differ matenally from the fair value, To the extent of incremental depreciation charged on
revalued assets, related surplus on revaluation of property and equipment (net of deferred rax) is transferred
direetly to accumulated loss,

Depreciation on machinery is charged to statement of profit of loss on straight line method at rates disclosed in
relevant Note 15 10 ax to write off the depreciable amount of these assets over their estimated useful lives,

Gain / loss on disposal of property and equipment is reflected in statement of profit or loss during the year in
which they are incurred. Normal repairs and maintenance are charged to statement of profic and loss as and when
incurred. Major renewals and improvements are capitahized.

The asscts’ residual values and estimated useful lives are reviewed when revaluation of assets is performed and
adjusted accordingly.
Financial instruments

4.9.1 Financlal assets

The Company classifics its financial asscts at amortized cost, faie value through ather comprehensive income or fair
value through profit or loss on the hasis of the Company’s business model for managing the financial avscts and
the contractual cash flow characteristics of the fimancial assers.

Financial assets of the Company arc classificd as follows:
) Financial asscts at amortized cost

Financial assets at amortized cost are held within 2 business model whose objective is to hold financial assets in
otder to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding, Interest income
from these financial assets, impairment losses, foreign exchange gains and losses, and gain or loss ansing on

derecognition are recognized dircetly in profit or loss account.
b) Financial asscts at fair value through other comprehensive income

Financial assets at fair value through other comprehensive income are held within a business model whose
objective is achicved by both collecting contractual cash flows and selling financlal assets and the contractual terms
of the financial asset give risc on specified dates to cash flows that are solely payments of principal and interest on

the principal amount outstanding,
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4.10

<) Financial assets at fait value through profit or loss

Financial assets at fair value through profit or loss are those financial assets which ate cither designated in this
category ot not chssified in any of the other categories. A gain or loss on debt investment that is subsequently
measured at fair value through profit of loss is tecognized in profit or Joss account in the period in which it arises.

Financial assers are initially measured at cost, which s the fair value of the consideration given and received
respecuvely, These financial assers and labilivies are subsequently remeasured to fair value, amoruzed cost or cost
as the case may be.

Any gain or loss on the recognition and de-recognition of the financial assets and labilities is included in the
statement of profit or loss account for the period in which it arises.

Where an clection is made 10 present fair value gainy and losses on cquity instruments in other comprehensive
income there is no subsequent teclassification of fair value ping and losses to profit or loss aceount following the
derecognition of the equity instruments.

Financial asscts are derccognized when the rights to reccive cash flows from the assets have expired ot have been
transferred and the Company has transferred substantially all risks and rewards of ownership. Assets or abilities
that are not contractual in natute and that are created as a result of statutory requitements imposed by the
Government are not the fimancial instruments of the Company.

The Company assesses on a forward looking basis the expected credit Josses assocuated with its financial assets
carried at amortized cost and fair value through other comprehensive income. The impairment methodology
applicd depends on whether there has been a significant increase in credit risk. For trade receivables, the Company
applics the simplificd approach, which requires expected Efctime Josses to be recognized from initial recognition of
the receivables. The Company recognizes in profit or loss account, 23 an impairment gain or Joss, the amount of
expected credit Josses (or reversal) that is required to adjust the Joss allowance at the reporting date. The company
considers that a financial asset it defaule when a conteacrual payment is 360 days past dee.

492  Financial liabilities

All financial Babilities are recognized at the time when the Company becomes a party to the contracrual provisions
of the instrument. Financial labilities at amortized costs are initially mearured at falr value minus transaction costs.
Financial liabilitics at fair value through profit or loss are initially recognized at fair value and transaction costs are
cxpensed in the profit or Joss account.

Financial Eabilitics, other than these at fair value through profit of loss, are subsequently measured at amortized
cost using the effective yield method.

A financial Lability is derecognized when the obligation under the Bability is discharged, canceled or expired.
Where an existing fimancial ability is replaced by another from same lender on substantlly different terms, or the
terms of an cxisting Lability arc substantially medificd, such an exchange and modification ix treated a3 a
derecognition of the original liability and the recognition of a new liability, and the difference in respective carrying
amounts is recognized in the statement of profit or Joss account.

Investment property

Properties which are held to earn rentals or for capital appreciation or for both are chssified a5 investment
propertics. Investment properties are initially recognized at cost including transaction costs. Subsequently, these are
stated at their fair value. The fair value is determined annually by an independent professional valuer based on
market values, being the estimated amount for which a property could be exchanged on the date of valuation
between knowledgeable willing partics in an arm length transaction. Any gain or loss ariing from a change in fair
value is charged to the statement of profit ot loss.

When an item of property and equipment is transferred to investment propenty, following a change in its use, any
difference arising at the date of transfer between the carrying amount of the item and its fair value is recognized in
revaluation surplus of property and equipment. Upon disposal, related revaluation surplus is transferred to rerained
carning, Any gain ot loss arising at disposal is eredited to statement of profit or loss,

Rrpices
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When an investment property becomes owner-occupied, it is reclassified as property and equipment and its faie
value at the date of rechassification becomes its cost for accounting purposes for subsequent recording,

Revenue recognition

Revenue is measured based on the consideration specified in contracts with customers. The Company generates
tevenoe through providing warchousing services and leasing out the colony under operating leases. Revenue from
warchouse services is recognized over time under TFRS 15 as services are rendered, because the customer
simultancously receives and consumes the benefits provided by the Company's petformance. Rental income from
leases is recognized on a straight-line basis over the Jease term in accordance with the kease agreements. Revenue is
recognized when its amount can be measured relably, and it is probable that the associated cconomic benefits will
flow to the Company,

Taxation
Current

The charge for current taxation is sccounted for in accordance with applicable provisions of Income Tax
Ordinance 2001

Deferred

Deferred income tax assct is recognized for all deducuble remporary differences and carry forward of unused tax
losses, if any, to the extent that it is probable that taxable profits will be availsble against which such temporary
differences and tax losses can be utilized. Deferred tax habilitics are recognized for all major taxable temporary
differences.

Deferred income tax assets and labilities are measured at the tax rates that are expected to apply to the peniod
when the asset is realized or the labiliry is serled, based on tax rates that have been enacted or substntively
enacted at the date of statement of financial position. Deferred tax i charged or credited to the statement of profit
of loss, except in the case of items credited or charged to equity or OCI in which case it is included in equity of
statement of other ¢ ive income.

Minimum tax / levy

Tax charged under Income Tax Ordinance, 2001 which is not based on taxable income or any amount paid /
payable in excess of the calculation based on taxable income or any minimum tax which is not adjustable against
future income tax Bability is classificd as Jovy in the statement of profit or loss and other comprchensive income as
these levies fall under the scope of IFRIC 21/1AS 37.

Loan from Directors

Botrowings from directors are recorded at the amount of proceeds received. In subsequent periods, borrowings
are stated at amortized cost using effective yield method. Finance costs are sccounted for on an accrual basis and
are included in current Babilities to the extent of the amount remaining unpaid. In accordance with TR-32, interest
free loans repayable at discretion of entity are catricd at face values and are included in equity.

Lessor

When the Company acts a3 a lessor, it determines at kase inception whether cach lease is a finance Jease or an
operating lease.

To classify each lease, the Company makes an overall assessment of whether the lease transfers substantially all of
the nisks and rewards incidental to ownership of the underlying asset. If this is the case, then the lease is 2 finance
lease; if not, then it is an operating lease. As part of this assessment, the Company considers certain indicaton such
as whether the lease is for the major part of the ecoromic life of the asset.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sub-lease
separately. It assesses the Jease chssification of a sub-lease with reference to the right-of-use asset ansing from the
head lease, not with sefetence to the underlying asset. If a head Jeasc is a short-teem lease to which the Company
applies the exemption deseribed above, then it classifies the subJease 33 an opernating lease.

ez



ICC INDUSTRIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

If an arrangement contains Jease and non-lease components, the Company applies IFRS 15 to allocate the
consideration in the contract.

The Company recopnize lease payments received under operating leases as income on a straight-fine basis over the
lease term.

The accounting policies applicable to the Company 1 a lessor in the comparative period were not different from
IFRS 16. However, when the Company was an intermediate lessor the sub-leases were classified with reference to
the underlying asset,

OTHER ACCOUNTING POLICIES INFORMATION

4.15

4.16

417

4.19

Stores, spare parts and loose tools

These are stated at lower of cost and net realizable value, Cost is determined by applying moving average method
except goods in transit which arc stated at lower of cost.

Net realizabk value means catimated selling price in the ordinary course of business less costs necessanly to be
incurred 1o make sales.

Off-sctting of financial assets and financial liabilities

A financial asset and a financial hiabikity is offsct and the net amount is reported in the financial statements if the
Company has a legally enforceable right 1o set-off the transaction and also intends either to settle on a net basis or
to realize the asset and sentle the hability simultancously,

Impairment of non-financial assets

The carrying amounts of non-financial assets are assessed at each date of statement of financial position to
ascertain whether there is any indication of impairment. If such an indication exists, the asset’s recoverable amount
it estimated to determine the extent of impairment, if any. An impairment is recognized as an expense in the profit
ot loss. The recoverable amount is the higher of an asset’s fair value Jess cost of disposal and value-in-use. Value-in
use is ascertained through discounting of the estimated future cash flows using a discount rate that reflects current
matket assessments of the time value of money and the tisk specific to the assets. For the purpose of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash flows (cash-
gencrating units).

An impairment loss b revensed if there is a change in the estimates used to determine recoverable amounts. An

impairment is reversed only to the extent that the atser’s carrying amount does not exceed the carrying amount that
would have been determined, net of depeeciation ar amortization, if no impairment Joss had been recognized.

Provisions

A provision s recognized in the financial statements when the Company has Jegal or constructive obligation s 3
result of a past event and it is probable that 30 outflow of resources embodying economic benefits will be requised
to setle the obligation and a reliable cstimate can be made to the amount of obligation.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand and bank balances and other short tcrm highly liquid investments
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in
value,

Contingent liability

Contingent liability is disclosed when:

“There is possible obligation that atises from past events whose existence will be confirmed only by the occurrence
or non occutrence of one or more uncertain future events not wholly within the control of the Company; or
“There is present obligation that atises from past events but it is not probable that an outflow of resources
embodying economic benefits will be required to serle the obligation or the amount of the obligation cannot be
measured with sufficient reliability,

K1y
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421 Dividend income
Dividend income is recognized in profit of Joss as other income when:
- the Company’s right to receive payment have been established;
- is probable that the cconomic benefits assocated with the dividend wall flow to the company; and
- the amount of the dividend can be measured relubly.

422 Trade and other payables

Liabilities for trade and other smounts payable are initially measured at the fair value of the consideration to be
paid in future for goods and services received. Subsequently, These ate recognized at amortized cost.

RiTnesy
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N 2026 2028
302 Rupees Rupees
§  ISSUED, SUBSCRIBED AND PAID - UP SHARE CAPITAL
30,001,120 (2025 : 30,001,120) ordinary shares of R. 10 each fully paid in exsh M 300,011,200
51 Reconciliation of issued, subscnbed and paid - up capinal
2026 2025 2026 2025
:. .. :n . R“EEE. R:m.
Oudinary shares
30,001,120 30,001,120 At beginning of the year 300,011,200 300,011,200
3 - lswed during the year for cath . -
30,001,120 30001120 At the end of the year 300,011,200 300.011.200

$2 Al ordinary shares rank equally with regard to the Company’s residual assets. Holers of these shares are entided 1o dividends 23
declared from time 10 time and are entided 10 one yore per thare 3t genenal meetings of the Company.

6 LOANS FROM DIRECTORS - RELATED PARTIES

= Unsccured
Losa-1 61 321,591,283 321,531,223
Loan -3 &1 5,000,000 5,000,000
Loan -4 61 140,000,000 140,000,000
Loan-5§ 61 294,797,208 294,797,208
761,328,451 761325431
6.1 ‘These are interest free boans and are repayable to d (related parsies) at disctetion of the Company
Movement in loans obtained from directors
Opening balance 761,328 431 758,328,431
Add: Received during the yoar - 3,000,000
Less: Repaid during the year - ~

761,328,431 761.328.431

7 SURPLUS ON REVALUATION OF PROPERTY AND EQUIPMENT

The reval phus cey net cumulative increase in the Cacrying amount 33 3 result of revaluation of property and equip
carned 3t revalued amount.
Surphus arising on revaluaton-gron 24 17,507,712 615,008,464
Lets: Deferred tax arising on surplus on revaluaton LR (3342,867) 1
614,184,845 612,396,185
71 Opening bal of susplus on revaluas 615,008 464 616,146,875
Add: Surplus ansing during the yeat 711 3657679 :
Lexs: Incremental deprecistion on mackinery L ausan (1.138.811)
(1.138,411) (138411

617,527,732 613008364
701 Latest revalustion of machinery was catried out by Arch-¢'-decon (Evaluators, Surveyors, Architects and Engineen) as at June
30, 2026. The revaluation resulted in inceease of carrying value of machinery smounting Rs. 3,657,679/-.
702  Incremental depreciation represents difference berween acrual depeeciation on revalued property and equip and equival,
*F- uo M«'l. » Jmorl L lN lll
72  Restriction on distribution

The surplus oo revaluation of properry and equipment it & capital reserve, and is not available for dumnbution © the
sharehaklers in accordance with section 241 of Companies Acy, 2017,

i
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2026 2025
R Rupees Rupees
§ DEFERRED TAX LIABILITY
Deferred tax Labiliy L8] 332867 2612279
3, 2847 2612359
81  Movement of deferred tax liability
Opening balance 2,612,279 2942418
Liabubity ansing on revalustion - charged to other comprehensive income 1,060,727 .
Taxeffectoni ! dep - eredited to profi or loss 2 (330,139) (330,139)
Clovng balance 3,342,867 2612279
82  Deferred tax asact not recognized
Deferred tax liadility on taxable temporary diffetence
Property and equipment 63,994,973 -
63,094,073 -
Deferred tax susets on deductible temporary differences
Unused taxable butsiness lotses (3,008,751) (3,008,751)
Staff redrement benefit- gransity (13,696,18%) (13,165,112)
Worken' Welfare Fund (667,13Y) -
Unabrorbed ux depreciation 108,359,796) .
:‘m [ X11Y7)
Net deferred tax asset 83 (61,736,895) ____(16,173,863)
83 Deferred tax asset as detailed shove hat 0ot been recognized due 1o inty regarding svailability of tuxable profits sgainst
which these deductble temporary difference can be wtilized in the foresceable futuee.
84 Unused auable business Josses of Re. 2,981,731 and Rs. 7,393,273 will expire in the year 2027 and 2028 respectively and loss
related 10 tix depreciation of Re. 373,654,467 will be carry forwand for indefinite period.
B5  Thete is no change in the corporate income tax rate for the year. Deferred tax assets and Labilities on temporary differences are
meatured a1 20%% (2025: 20%),
2026 2025
Nots Ripees Rupees
9 STAFF RETIREMENT BENEFITS . GRATUITY
Suff retizernent benefits - pratairy 92 1,082 45,396,938
Current port fored to kabidibes i} (20,028,762) -
219944 45,396,938
921 Risks associated with scheme
The Company faces the following risks an of defined benefit plant
Final Salary Risk:

92

The risk that the final salary st the time of cessaton of service Is greater than what we anumed. Since the benefit is caleulared on
the final salary (which will closely reflect inflation and other macrocconomic facton), the benefit amount increases 2y salary
increases.

Demographic rivk:

Mortality risk- The nsk thar the sctual mortality expenence bt different than the anumed mornality. This effeet i more
pmdbmmnekwﬁm&umummww.

Withdrawal rate risk = The mik of sctual withdrawals experience by different from assumed withdrawal probabiity. The
significance of the withdrawal eisk varies with the age, seevice and the entitled benefits of the beneficiary.

Changes in present value of defined benefit ebligations:
Statement of financial position - reconciliation

Present value of the defined benefiz obbgaon 93 4722823 45306938
Fair value of plan assets . .
Net Kability recognized in balance sheet 47,228,236 45,396,938

ey
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94

55

95

927

98

99

Note um‘ s

pees Rupees
Movement in defined benefit obligation
Opening balance of defined benefit obligation 45,306,938 38204328
Current service cont 1,354,562 1976570
1 P on defined benefit of .— 4,157,450 5,640,500
Benefits due but not paid - (71,500.00)
Benefits paid derectly by company . (35,750)
Remeasurement:
Actuarial (gain)/ Josses from change in financial asyampoons . (50,449)
Eapencace sdpustments 85119 057.061)
Closing balance of defined benefit obligat ETR 45,996,038
Expense 1o be charged in profit or low
Cutrent service cont 1,358,962 1976870
! pense on defined benefit obli 4,157,450 5,640,503

5,516,412 7617373
Total remessurement of plan obligation
Actuarnal (gain)/ Josses from change in fimancial assumpeons - (50,449
Experience adjustments (3,685,119 (57,061
Total remeasurement chargeable in other compeehensive income (3,685.11%) (#07510)
Significant actuarial assumption
Discount rate used for interest cont in profic or lon charge 11.75% 14.75%
Discoant #ate used for year end obligation 11.75% 1.75%
Salary increase used for year end obligaton
Salary Iecreste FY2026 N/A 10.75%
Salary Inceease FY2027 aowand 10.75% 10.75%
Mortality rate sLIC SLIc

2001 - 2005 2001 - 2005
Setback 1 Year  Sethack 1 Year

Withdrawal rate Age Bascd Age Based
Retiremens asiumption Age 60 Age 0
Aversge duration of defined henefit obligsbon 2yean 12yan

“The present value of defined benefis obligation 2 a June 30 is » follows:

(= Sl ]

47, 45,396,918 35,495 248 2319285
Note 2026 2028 I
Rupees
Expenac allocated in profit or low
Direct cont 261 1,356,330 1430067
Aderinistsative expenses 271 3,660,082 6,187,306
24 $.516,412 THI71313
Senuitivity analysis

Reasombly possidle changes at the reporing date to one of the eelevane acrvarial ssumpdons, holding other assumptions
would have resulted in presens value of defincd benefit obligation as stated below

Discount rate + 100 bps 26,993,011 44866021
Discount rate - 100 bps 271,750,0 45975306
Salary increase + 100 bpy 27,763,114 45.987,716
Salazy increase - 100 bys 26,672,609 44845107

The estimated expense 1o be recognized in profit or loss for financial year 2027 is Ra. 3,639,836, compriving cutrent senvice cost
of R. 1,354 204 and interest cost on the defined beneflt obligadon of Ra, 2,285,552,

oo
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N W6 2028
o Rupees Rupees
10 TRADE AND OTHER PAYADLES
Credimn 790,307 6,608 158
Due 10 stencisted company 104 51,384 738%
Acerued Labalises 102 78,085,227 94,978 885
Ads from | 103 - 1,107,038
Income tax deducted at source 9,396,789 9,164,494
Sales rx payable 2244075 -
Sales tax deducted 9t source 13242 1304922
Fiaal dues paysble 1414971 3,384 563
Worker' welfare fund payable 104 2,300,458 1,667 016
103,045,953 118,289,272
101 This tep d due 10 1CC (Private) Limited (an associazed Coempany) against reimburiement of expenses.
The maximum aggregate amount due 10 ICC (Privare) Limited at end of 3ny month was Ra. 202,896/ (2025; Re.758,352/-)
102 Thisincudes an amount of Rs. 69.578 million (2025 Rs. 69.578 million) payable to chicf cxcoutive {rehated parm) sgainat aalary.
103 Advance from cumtomer of Ra. 1,107,038 (2025: Rs. Nil) has been recognized 2 revenue duting the year.
104 Movement in Workers' Welfare Fund during the year
Opening balance st at July 01 1,667,016 195257
Add: Expense tecognised during the year % 401,282 752,493
Add: Addiional charges on unpaid WWF 0a1&% 232,160 119,286
Lesy: Payment made daring the year . .
Cloting balance 8t ot June 30 2,300,458 ‘!'“—7&,-‘—
1043 Anaddivonal surcharge of 15% per ansum is charged on the unpaid balance of workess' welfare fund.
11 SECURITY DEPOSITS
Security deposits - utilizable 1L 25,704,584 8,013.275

25,794,584

8,013,275

1.1 This amount represencs securiry depoaits from customers which have not been kept in a scparate baok account and are being

utilized a3 working capital of the Company in sccondunce with written agrecmenss d with yuch

12 ACCRUED MARKUP
Accrued tark-up (nserest on Joan from direcars) - relased parvies (Disecrons) 158,005,704

21

158,005,704

158,005,704

138.005.704

This is payable 0n demand of the drectons.

13 CURRENT PORTION OF LONG TERM LIABILITIES
Saff redrement benefits - gransty 9 0,028,762

Lliness -
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14 CONTINGENCIES AND COMMITMENTS

1 CONTINGENCIES

[ Forum Tax Year fkuﬂrﬂm Parties

[The DCIR has raived 3 demand amounting to Re. 50,349,214/
/s 124/161 /205 of the Incomme Tax Onlinance, 2001 theough an)
ex parte order dated 27 June 2024, Delng agprievesd by the onles)
|the Company fided an sppeal before the ATIR on 7 Augusr 2024 qum::um
The sppeal was haand on 1 Ocrober 2024 and the case way)
ded back 10 the Officer Inkind Revenve thiough onder] . A*stiat/Depoey
dated 4 October 2024 No further corrmspondence hay been)

ATIR 200

received from the department ull due,

[The DCIR has raised 3 demand amounting to Ry, 1,968012/- u/y

161/205 dared 29 June 2015, Being aggrieved, the Company filed|

an appeal before the CIR{A). The CIR(A), without considering the 1CC Ind 1 '

firmed the demand raised by the DCIR by pas
order u/s 12%(1A) of the Income Tax Ordinance, 2001. Be 'WW:‘M
ATIR 2000 sgxricved, the Company filed an appeal before the ATIR, which| -
spheld the dermand raived by the CIR(A) 1o the exsent of Rs s
[£25.000/- snd remanded the case back 1o the suscing officer | D% Commonct
respect of the remaining demand through order dated 9 Ocrober|

2020, No further pond has been received from the)
department 1l date.

For tax year 2016, the anessing officer passed an order dated 27| me
unc 2025, creavng 3 demand of Rs. 2,900,707 u/y 161 / 205, Representative

CIR(A) 2016 which was reduced to Ra. 1,582,844 by the CIR(A) 1 wde order] v
dated 28 April 2026 No further correspondence has been Assistant/ Depory
|received from the deparment il date. Commivsioocs Intand
Revenve
|For tax year 2018, the Assessing Officer passed an order dated 1CC Industrics Limited
June 2026 ender section 221, creating 3 J J of Rs. 1,182, through its Authorized
by refusing prior years refunde The Company filed an 3 Representtive
CIR(A) 2008 before the CIR(A) on 11 Auvgust 2026, which i v
dpadication. The comp hultbeqbbnthum'ilbe Assistant/ Deputy
favorable , and wgly mo jon has been Commissoner Ialand
in these financial statements. Revenue

FMTnYwMILMAMO&«MmoduM\J through i Authonzed
3 demand of Re. 2594489 on account of withholding tax under] Representative
CIR(A) 2018 section 161/205. The CIR(A), vide order dated 25 Avgust 2025, v
upheld the otder. The company inteods 10 file an appeal before]  Asuistant/Depury
ATIR. Commissioner Inkind

e ACIR Jos roioed »: domand smovnting w Ra: 1,508,194/ 1CC Industies Licnieod

iheough order dated 30 June 2028 u/s 122(SA), by disallows """:‘.‘"_‘“"‘”'“‘

FBR 2019 & of prior year refunds, of the Income Tax Ondinang S
MIvmcmWMhuMmehﬂmm . H
Assistant Commissioner
deparement ull date. Indsnd R
The Assensing Officer passed an order dated 16th June 2026
under secson 221 for Tax Year 2020 creating 3 demand of Rs 'fc"“’"";\"“‘*"’
2315578 by dinllouing sdpntment of 3 prioeyears vdhndl through its Awhorized
- aids against the declared tax kabibty. The Company fled an sppeal]  FTTevemtative
A bdonlh:OR(A)on 12 August 2026, which is pending Amun?/
] The comyp noftbewdmtheuvilbe: 2EE %
frvourats , and accordigly mo provision has been made c"'"“"l“‘""'

in those Gnancial statementy,

142 Commitments
There were no commitments 1o report 3 at June 30, 2026 (2025: Nif).

iy
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Note 2026 2025
Rupees Rupees
15 PROPERTY AND EQUIPMENT
Operating fixed assers 151 1,203,258 202 14.359,153
anmm 1R
151 Opetating fixed asscty
Cuw | Cunt RERCUTION SEAE
dvikr| abdinns/ | Syt o | Brpee v b
DESCUIPTION y o Aam Joly | Deporinton | Chouge b | Aasa)one | mm
= vl bl Rl IET= I Rl Y~ [y pruting pee-vy I
baes Repere
Lo Free e . me wgxe . . BT
Baldng - am beehaid led . MM . - MM $ . o REUM DM e
Machinery D WD WD MG WP LW W) LN UNGE Ream
l-’--n-p (TT0Y . . . FTCTT » em D Lol ) s
Vo R . g @ qam e Lom 2y
Fresed gyl wens wm . wm o yom ne oy N
Ot rugrem VBRSO X T PRI S L L
L, 1, LULY 2w
DEMRECUTION
vl ROF i - Nor ok e
DESCRITION wealy bt sddcioe] | 7T ST e s Toes | A0et My [ Bepecivin | e e | haon Jone wonjee X,
x|l LR 80 | dnidon | deyew | ME3 | 32D
kg Lapens
Makoen T . . WD W L CoUnGE Tem e
Fanta d bngy I s N . e e ]
Vil 15 L5 » e - BN e %
Becred gyl Law . . . 29m LRI < RGO 1R s
e p—— VIS : 3 R T S I X1 T T T T
AN . 3 e __Bnen L L navee LR
2026 2028
15.1.1  Operating fixed assets reconciliation
Written down value - opening 14,359,153 15963172
Add purchases during the year 334,163 -
Add transfer from investment property 16 1,195,756,086 -
Add surplus ansing during the year 1 3,657,679 .
1,217,107,051 15963172
Lest: deprecistion charped foe the year 1512 (13,848,879) (1604019
AN s
1512  Depreciation for the year hat been allocated as under :
Direct cont % 13,632,760 173,456
Administrative expenses n 216,119 230,563
13,848,879 1004019
15.0.3  Esght revaluations of machinery had been carmed out by Arch-¢decon, an independent valier, First revak way carnied out

£ reee,

duriag 2006, second during 2009, third duting 2012, fourth dering 2015, fifth duting 2017, sixth during 2020, seventh during
2023 and eighth during 2026. The basis used for sevaluation of machinery are 3 under:

Machinery:  Valoe has been determined with reference to prevailing peices of similar plants and machinery deprecited to
account for the age, usige and physical condition.



ICC INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,202

1504 Plant and machinery rep values subsequent 10 revalustions. Had there been no revalastion, carmpng of the
revalued fived assers would have been as follows:
Note 2026 2025
Rupees Rupees
Machiaery 1,880,345 2115349

151.8  Forced wale value of machinery a1 st June 30, 2026 amounted 1o Re 11,717,600/,
1516  The budding on free hold Lind includes 3 colony that i subject 1o operating lease.
1517 Fair value hieraschy

Level 2 fair value was used 10 caleulare the value of machinery st June 30, 2026, Level 2 are inputs other than quoted prces
inchaded within level 1 that are observable for the atser or labiliry, cither dircetly (that is, 31 prices) or indirectly,

1518 Theamyng and of the Company’s owned building on freehald land, explicitly separating asscts subject 1o
openting lene
Duilding -
Property and equipment subject 10 nfo' m‘ :::“ Total
operating leases
Cost
Balance at 1t July 2025 245,186,086 - 245,186,036
Addivons - - -
Dispotals . . -
Transfers / reclassifications (203,382,660) 203,382,660 -
Balance at 30 June 2026 41,803,426 203,352,660 245,186,086
Accumulated depreciation
Balance at 15t July 2025 - . -
Deprediation charge for the year 2,000,171 10,169,133 12,259,304
Dusposals - . .
“Palance at 30 June 2026 2,090,171 10,169,133 12,259,304
Net amount 39,713,255 193,213,527 232,926,782
Net carrying amount
Balance at 15t July 2025 245,186,086 203,382,660 245,186,086
Balance at 30 June 2026 39,713,255 193,213,527 232,926,782
16 INVESTMENT PROPERTIES
Investment property a1 Fasr value - 1,198,756, 08
. 1,198,756,024
Fair value s 2t July 01
Free hold land 953,570,000 946,556,000
Buildings on freehold Lind 245,186,086 247943985
1,193,756 086 1,194,499 985
Chanpes in fair value duriag the year:
Free hokd Lind . 7014000
Buildings on freehald land - ([2.757,599)
. 4,256,101
T f dto | it e | and ) 'v -
- Free hold land (953,570,000) :
- Duildings on freehold land ,186,086) .
161 & 1501 (1,195,756,086) -
Fair value as at June 30
Free hold land . 953,570,000
Buildings on frechold land - 245,185,084

eM - 1,198.756.086
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161

162

163

164

165

166

16.7

16.9

wn
1612

Dwmglhcm fmholdluulmlbul&qu—u ferred to property and equip folloning 3 chanpe in ity use from
NNt ProPETy 10 aa ouner ¥ | o d agm M
The in propertics comprised of frechold lind and buildiags o frechold land transfeered from property and eqaipment

o0 Januaty 31, 2017 and December 31, 2017,

At the time of transfer of Land and building w0 investment property on December 31, 2017, free - hold Land and buskdngs on free
- hold tand were revslued by sn indepeadent valuer, Arch-"decon (Evalustons, Surveyon, Architects and Engineers) , not
related 1o the company. M/s Arch-¢"-decon (Evalustors, Surveyors, Architects andd Engineers) ate on spproved panel of Pakisan
Bank's Avsocuson (Paned 1, 11, 111) and they have sppropriate qualificstion and recent experience in the fait value messurement
of property located 3t 32.Km Multan Rosd, Sundar, Lahore.

Before tramfer of the inv properties 10 property and equipment the Last valuation of these propertics had been carricd
out # on Junc 30, 2025 by an h:lqun!mnlm M/uAnM‘D«mmrdndlod!wmy M/s Arch e’ -decon
(Evaluarars, Surveyors, Architects snd Engineen) are on spproved panel of Pakisran Bank's Associ (Paned 1, 11, T1T) #nd

they have appropriate qualification and recent experience in the fair value meawrement of properry located at 32-Kem Multan
Road, Sundar, Lahore.

The diffeeent levels to measure fair value kave been defined 3y follows:
- Quated prices (unadjusted) in active markets for ideatical avsets or Kabilisies [Level 1),
= Inpury other than quoted prices included within level 1 that are obiervable for the avsct or lnbility, either
directly (that is, 21 prices) or indirectly (Le. derived from peices) [Level 2).
= Inpats for the syt or bibity that are not based on observable marker data (that is, unobservable inputy)
(lavel 3).

Recurring fair value measurements
Valuation techniques used 10 derive level 2 fait valuen:
At the end of each financial year, the 4 plated its of the fair value of the investment properbes, takiog

info account the mont recent independent valuson. The management determined the propertics’ value within a range of
rexsonable fair value Fstimates. Level 2 fair valoe of investment properues had been derived uning  saks comparison spproach.
Sale prices of companable land 3nd in close proximity are sdjusted for differences in key stmibutes such = location and siac of
the property. The most significant input inzo this valustion sppeoach was price per kanal and square feer
The fale value was based on the market companable approach. that reflects recent transaction prices for similas peoperties of net
[ hod , where the market rentals of all lettable units of the prop are by refle 1o the rental achieved in
the lettable units a5 well ss other letrings of similsr peoperties in the neighborhood.
mdMMMNIMMWmuM

pro were comprised of 167 kamd bind and il strvcture thereon having 250720 Sq. feet covered area
situsted 3t 32 Km Multan Road, Sunder, Lahore.
Tovestment properties were held upto June 30, 2025 1 cam rental income and for long-term appreciation in valae.
Title of land is in former name of the Company ic. 1CC Teatles Limited,
Leasing arrangement
The investment properiies sre leased out under operating leases with rensals receivabil hly, as referred in note 25. The
leases had 1erm ranges berween 3 months to 3 years. Miniruen unciscounted dease payments receivable on leases of investment
properues ate 35 follows:

2026 2028
i Rupees Rupees

Within onc year . 13,061,241
One 10 two year . 2773 623
After two yan . .
Ditect operating expenses arising from investment propery that generated reneal income:
Store and spares contumed - 184,605
Repair and maintenance - 24069
Salaries of permanent emplayees - 10,574 837

- 13,300,151
Rental & eamned on prop 25 - 0,143,401
There was no on the realizabulity of i st propetty and na other contractual obligation to putchase, construct or

develop y ot for tepaies, miimenance and enhancement.

L L t2L

airdy
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17

2

LONG TERM LOANS AND ADVANCES
Advances - secured and considzred good

170 Advances sgainst salary

- to employeer
Lesy: tramferred to P

1701 Advance to employeos are 3 againat reth
1712 Thesc arc interest frec Joans and advances,
LONG TERM DEPOSITS
Security deposies

181 These mainly include security deponits for electricity connection.
STORES, SPARE PARTS AND LOOSE TOOLS

Stores
Loote wools

Provision for slow moving stores and spares,

TRADE DEBTS

Laxal - secuted, conndered good
Less: allowance for expeeted credit lons

201 Trade debus are secured apain
W02 Ageing analysls of trade debts

1-30 days
31150 daypy
over 150 days
LOANS AND ADVANCES
"J " A .Fn’

- to employees - agamst salaries
= to employees - against ¥
- current porton of long tem advance

.
¥

Ul ) b ¥

TAX REFUNDS DUE FROM GOVERNMENT

Income tax refundable

ety

SHORT TERM PREPAYMENTS AND OTHER RECEIVABLES

ived from parties 32 mentioned in notz 11,

2026 2025
e Rupees RmJ,
171 10,000 16,000
10,000 16,000

1701 70,000 8,000
2 (60,000) (72,0009
10,000 16,000

"1 1,454,040 1,454,040
LOiow 100

140,214 102479

452222 423922

SE,EI 1

592,43 526,401

201 15,258,433 566,166
15,258,433 506,166

2,047,215 292,69

£211,218 156,332

- 17,144

15,258,433 566,166

123217 86917

135,000 -

171 £0,000 72,000
ns217 138917

318217 158917

4TAM 59571

47,404 59,571

11,231,857 10,689,593

11,231,557 10,687,573
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2026 2025
Note R’ Rupees
24 CASH AND BANK BALANCES
Cash in hand 2,853,627 1,267,585
Cash at banke: S \
Current sccounts 420,455 1,866,651 I
Depout sccount 4.1 7,062 6627
. 517 INTA2TR
Pay Orders in hand 15,281,000 .
R .7 B Ui

241 Deposit accounts carn interest ranges from 9,.0% to 9.5% (2025 9.5% to 19.0%) pes annum.

22 Those bank sccounts are in previous name of the Company *ICC Teatiks Limited” excepe for Habil Metropalitan Bank Limitcd

having A/C & 225027140215715.
243 C&hwumwmh&dmhmmdauhﬂmnmmklm

Cash and bank balances 18,562,144 3,041,163
M 3 141,16
25 REVENUE
Rental income - gross 251 13,061,241 50,148,361
Warchousing scrvices « gross 252 54,416,544 -
67,477,785 50,148,461

L Sales sa [ -]

Total revenue - net 65,233,410

20,148,461

BT Rental income 1t earned on colony peemises.

2811 'n,gmdmmuduowmksmhmknemmfm)mmnolhmeyun.mnmimm

undiscountod kase payments reccivable are 2y follows:

Within one year 13,367,214 13,061,241
One 10 rwo year 15,803,895 2775623
After two yean 17,384,285 .
252  Dunng the year, the Company § provision of warch ing, services. The Company's warchousing services are subject
10 sales tax at the rate of 5%,
26 DIRECT COST
Salaries and other benefits 261 13429212 12631072
Fuel and power 2,538,654 2750999
Store and spares consumed 291,191 354,605
Repatrs and muntenance 3,310,557 2440600
Deprecianon on property sad equipment 1512 13,632,760 1373456
Onheny 520,000 510,000
&722.374 mﬂ})l
261 Salaries, wages and other benefits include pout reirement bencfiss amounting to Rs. 1.856,330 (2025: Rs. 1,430,067).
262 Dircct operating exp lating to property that ge d rental i
Store and spares consumed 61,558 384,605
Repair and mamicnance 699,852 2,440,699
ploy 3,050,335 10574847
381,745 13.400.151

ormee
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7

N

Note 2026 2025
Rupcer Rupees

ADMINISTRATIVE EXPENSES

Salaties and other benefiny PaA | 13,621,237 21,691,806
Teavelling and conveyance 17,73 AR
Rent, rates and taves 72 4,888 36) 4008110
Printing and stationery 420,200 311,086
Commumcanon 467,388 4,156
Vehicles runrang and muntenance 2,979,144 2258734
Enterraunment $95,901 981, 5%
Repairs 3nd maintenance 1,179,710 859,548
Unlities 1,853,3 1,980,815
Legal and professional 1,578,760 1279800
Subseription 799,969 740,655
Insurance 127,581 128216
Advertiement 95314 40,000
Depreciation on property and equipment 1512 216,119 230,563

B, __nan
270 Salancs and other benefits include staff reti benefits ing 10 Re. 3,660,082 (2025: Rs. 6,187,306).

272 The reprosenn rent expeme for office premines. The Company has elected the optan to treat it a1 short term leare as the term

of lease iy one year,

OTHER EXPENSES
Auditon’ remuneration 211 615,000 615,000
Sales rax refundable written off . 823205
Worken' Welfare Fund 104 401,282 752493
Others 230,821 313,13
'ﬁ!n““ 2 ‘ﬂ\i!l
251 Auditon' remuneration
Avdit fee 500,000 500000
Half yearly review 50,000 30,000
Code of Corporate Gavernance review 25,000 25,000
Free float review 10,000 10,000
CDC ceruficavon 30,000 30,000
G500 G
OTHER INCOME
Interest on savings sccounts 630 829
Accruals written back 15,551,000 -
15,531,630 [
FINANCE COSTS
Add:tional charge on WWF payable 104 22,160 119286
Bank charges 20,040 17,5%0
252200 136,876
LEVIES
Minimum tax u/s 153 3 270.2m2
270272
3T This rep the mind tx deducted under 1531)(®) of the Income Tax Ondmance, 2001 (ITO, 2001), in

sccordance with the guidance issued by the 1 of Ch J A
minsmum taxes in terms of requirements of IFRIC 21/1AS 37,

orvecs,

of Pakistan (ICAVP) regarding the sccounung for
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026 2028
Rupees Rupees
312 Reconcilation of current i charge charged as per tax brws for the year, with cutrent tax recognired in the profit snd lows

account, is 2 follows:

Note

Current tax abibey for the year an per apphaable tax brws 6,106,735
Porvon of current tax hability as per tax laws, represennng income txx (5,8346,463) X
undet 1AS 12
Portion of current tax computed a8 pet tax liws, representing levy in (270272)
verma of roquirements of IFRIC 21/1AS 37
Difference - .
32 TANATION
Current tax 5,836,463 1091114
Deferred tax &1 (130,139 (330,139)
S0 T iosm s
321 The reconclanon of tax expemse and product of g profit mulopbed by the spplicable tax rase and numencal
reconaliation between the aversge effective tax rate and sppbicable tax rate is pot provided as the amount of tax is charged under
section 153 and under income from properry under section 15 of 1 tax ords 2001,

322 Major component of deferred taxation:

Deferred tax on incremental depreantion (330,139) (330,139)
(330,139) (330.139)

323 Provision for tax has been made 3t the current rate of corporate tax after taking into account allowable deductions/exemptions
wvaibble under the Income Tax Ordinance, 2001,

33 EARNING/(LOSS) PER SHARE - BASIC AND DILUTED

Eamning / (loss) per share is calculated by dividing profit / (loss) after tax for the year by weighted avenage number of shares cutstanding
duning the year a3 follows:

| Note || 2026 | 2008 |

Eamning/ (Joss) attributable to ordinary shareholders (Rv) 9,622,701 (16,538,3%2)
Weighted average number of ondinary shares (mumber of yhares) ding 30,001,120 30,001,120

Eaming/ (oss) per share (Rs.) - Basic and diluted 032 0.55)
331 No figure for diluted camings per share has been presented a3 the company has not issued any ying opt

which would have an impact on carnings per share when cxcrcised.

34 FINANCIAL ASSETS AND LIABILITIES
The Company has exposutes to the following risks from its use of financial instroments:
= Credit mk
- Licuidiy risk
« Marker Risk
The Boazd of Di ponsibility for establish and ight of the Company’s tisk management framework. The Boasd
hdwwbk(wm-ﬂmhm‘lhw&wpﬁdn
31 Credit risk and concentration of credit rhik

Credit risk represents financial Jovs that would be recogrized at reporting date if the parties fail completely to perform as contracted.
Ceodit risk arises principally from Jong term deposits, loans and ads , trade debis and cash and bank balunces, Out of total financial
st of Ra. 35,468 mullion (2025 Rs. 5336 million), the financial sssets that are subject to credit risk smounted to Rs. 32614 million (2025
Ka. 4.068 milbon),

The Company monitors credit quality of the financial avsers with refl to hissorical performance of such assets and svailable external
creclit ratings.

The crodin quality of financial asscts that are neither past due por impaired can be asseased by reference 10 external credit raziags of 1o
historical information 3bout counterparty default rate. The table below thows the bank balances held with some major counterpartics at date
of the of fi !

ety '
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Banks Shortterm Long term  Agency 2026 2025
Rating Rating Rupees Rupees
Allied Bank Limited A+ AAA PACRA 28,660 28,660
MCB Bank Limited At AAA PACRA 197,935 734372
"ab_!'b Metropolitan Bank Limited Al+ AAA PACRA 15,458,842 1,086,992
National Bank of Pakistan Al AAA VIS 1,557 1,557
United Bank Limired A+ AAA Vis 4,503 4,503
Faysal Bank Limited Al AA+ PACRA 13,390 13,564
Bank Al Habib Limited Al+ AAA PACRA 3,630 3,630
Towal' oo 15,708,517 1,873,278
I lwptﬂJ r Rupees
The ageing analysis of trade debty st reporting dace in:
1-30 days 7,047,218 202,600
31150 dayy 521,218 156,332
over 150 days - ALEALE)
15,258,433 566,166

Secutity deposits aze placed with government instirutions, while kans and sdvances are secuted against employees” retirement benefits.
Accordingly, these balances are contidered 1o have Jow credit risk.

M2 Liquidity risk
Liqddnyﬁlhkml&uh(’anpmyvmw&dktomlmﬁnwndo&pmndthdmm&mny’nwm
Iqu!nquwmmuhrnpmlbkMhﬂdmphmdfﬂmbq&ywmhoﬂpﬂmmdwwﬂ"m
g, uracceptable losses or ritking damage 10 the Company’s reputaton. The Company user
&ﬂmmdnbdmhmumumuﬂnmgmhﬂmwﬁ;hnylthrmmmmmmuubluﬂ'mumhM
demand 10 meet aap ; penses for a le period, inchuding the servicing of financial obligation, with support from
sponsor.
The following arc contracrual macurities of financial liabilites as 2t 30 June 2026

Carrying ~ Lessthanone Onetofive  More than

Note amount year ycars five years
Rupees Rupees Rupees Rupees

Creditors 10 7,901,307 790377 . -
Due ta sssocisted company 10 51,384 51,334 - N
Accrued lnbidines 10 78,385,227 78,385,227 - .
Final ducs payable 10 144 141497 - -
Security deposits n 25,794,584 25,794,584 . =
Accrved markup 12 158,005,704 158,005,704 - -
Unclsimed dividend 1,662,656 1,662,656 - s
Total 273,245,883 273,245,853 - -

The following are coneracrual marundes of financial Esbilites a5 3t 30 June 2025

Carrying Lessthanone Onetofive  More than
Note amount year years five years
Rupees Rupees Rupees Rupees
Creditors 10 6,608,158 6,608,158 p -
Dwuc to ansociated company 10 73.8% 73,89% - -
Accrued Kabilides 10 94,978 535 94778 585 : =
Final dues payshle 10 3.384.85) 3,384,563
Sccurity deposins n 8013275 5013275 - .
Accrued markup 12 158,005,704 158,005,704 . -
Unclaimed dividend 1,662,656 1.662.656 - -
Toul 272,727,457 2727 837 . -

HI Market risk

Marker fisk is the risk that changes in market price, such 23 foreign exchange rates, markup rates and equity puces wall affect the Company's
value of its financial instraments.

Knesy
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») Currency risk

Currency mk is the mk tha the fair value or fursre enh flows of » fimancial instrements will uctuste becaase of changes in faregn
achange it

The Company it not Uy expored to any y ek,

b) Interest/markup rate risk

The imterest/markup rate mk i the mk that the fair valos of the furure carh flows of a financial i will iy b of changes
m market mecrent nates.

At the reporting date, the varable markup rate profile of the Company's sigraficant interest beaning fimancial instruments was a3 follows:
| 2026 2028 June 2026 June 2025 |
Rupees
Financial asscts
Cash at bank - deposit accounts 2.0% 10 9.5% 92.5% w0 19% 7.062 6,627

Carsh flow senaitivity analysis for variable rate instruments
As there are no interest bearing habadtics, the analysis is uncalled for.

<) Equity price risk

Equity price mk represents the ek that the fair value or future csh flows of » financal imatrument will fluctuate becawse of changes
market peices (other than those ansing from interest rate mk or currency k), whether thase changes are caused by facton speaific 1o the
individual financial instrument or ins issver, or facrors affecting all similar financial instraments traded in the marker. The Company is not
cxposed o equity price risk 23 the Company does not hold investments whose fair value or futare eash flows will flucnute because of

changes in fair value,
M4 Financial instruments by categories
[ 2026 | 2025 =]
Maturity Maturity Maturity Maruriry
upo one afier one uplo one wlier one
year year _year yeas
Now Rupees ]
L Non mark-up beanng 1
Financial sssens
At amorteed cost
Sccunty depuosits bl 1,454,040 - 14540480 .
Trade debty 20 15,258,430 - 566,100 .
Long term loans and advances 17 10,000 - 16,000 -
Lesans and sdvances 21 my217 - 158917 .
Canh and hank halances 24 18 858 - ANEIRSTY -
As 60772 - 8325 480 -
| Mark.up beanng |
At amortized cost
Cash and bank balances 24 7,062 = 6627 -
2,062 = 6,627 -
L Non mark-up bearing |
Financial lisbilidcs
At amoniaed cost
Accrved mackup 12 158,005,704 - 158,005,704 :
Creditars 10 2,901,327 - 6,608,155 .
Due 1o assncisred company 10 51,084 . 73,806 -
Acerued labitines 10 TRI8S 227 - 4978885 .
Final dues payable 10 141897 - 384,863 .
Secunity deporits n 25,794,584 - 8,013,275 .
Unclaimed devidend _ LE62456 - 1662650 .
273,245 083 - 23 AN -
M5 FPalrValue
Fair value is the prce that would be received to sell an ssset or paid 1o tranifer 3 Rabilicy in an orderly b muarkes
participants st the date. Consequently, diffe ean arise b carrying values and fair value eatimates. Underdying the
definsuon of far value i3 the presumpuon that the Company in a going hout sy q 0 curesl lly the

scale of its operatiom of to undettake a tramaction on sdverse terms.

Ay
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IFRS 13, Tair value Measurements’ requires the Company 1o danify fair value messurements vaing fiir valoe hcrarchy that reflecn the
Mhtofkmu“nm&ﬂﬂmmmmtmmmmmmdr

Level 1: quoted prices (unsdjussed) in active markens for i ] asets or b
wzmmmwmmdmmmm.«mr«w.‘mmmq.mamuumm

indirecty (1. derved from prices); and
Level 3:inputs for the ansers or lability that are pot based on observable market data (unobservable inpurs).

There are no transfer dering the year (2025 Nil),
Tramsfer berween levels of the fair value hierarchy are recopnized st the end of the reporting period during which the changes have occurred.

The following table thows the categodies a3 well 43 carrying smounts and fair values of financial asscts sccording 1o there reapective

catepory, induding their levels in the fair value b hy foe fi 1 d 3t fair vadue
Carrying amount ( Rupees) Fair Value
Description Amortised Cost| FVTPL| Total llvdlllvdihnl)l Total
Rupees Rupees
June 30, 2026
Financial ssscty measured at amortized cost
Lang term depasies 1454000 - 1454000 - . .
Long term Joans and sdvances 10,000 - 10,000
Loans and advances w217 . w2 - . . .
Trade debts 15258433 . 15,2504 . . < .
Cash and bank balances 18,562,144 - 18,562,144 - - . .
Toul 35,467 834 . 35467854 . . . .
Carrying amount { Rupees) Fait Value |
Description [Amaortised Cont| FVTPL Toral Leve! llhnl !Il‘nlll Total
Rupces Rupces |

June 30 2025
Financial sssets measured 3t amortized cont
Long term depotits 1,454.060 1454080 - . -
Long term loans and sdvances 16,000 - 16000 - . - .
Loans and advances 158917 . 158917 . . . -
Trade debus 566,166 - 566,166 - . . .
Cash 3nd bank halances M6 - 3141063 - E > 2
Toul 5336286 5316286
The company does not hold any financial Eability as fair value. Carrying of fimancial avscts app their fair valoc,

346  Capital risk management
mw;wm-wmupdmnulwdﬁxmlfuhhybmmn:mmwhtnmm
10 § for shateholders 10d benefits for other snkeholders, and 1o maintain 3 strong capial base o suppor the
mm\eddcvdowmo‘nbumm

The Campany manages its capital strocture which comprises capinal snd reserves by monitoring returm on oet assets and makes sdjestments
10 1t i the light of changes in economic conditions. In order to mainexin or sdjust the capital structure, the Company may adjust the amount
of diwidend pald 10 thareholders, sppeopristion of amonnts to capital reserves of issve new shares.

The Company manages its capical risk by monitoring its debt levels and bauid mv3cts and keeping in view future investment requirements and
expectations of the shareholders. Debit is cakulated as total borrowings “Accrued mark up® 2 shown in the statement of fimancial posimon.
Total eapital comprises sharcholdens’ exquity a shown in the balance sheet under "share espinl, loan from disectons, reserves and surpls on

revaluation and net debat®,

ez




ICC INDUSTRIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED JUNE 30, 2026

The sabent informasion relating to capital nsk management of the Company at year end were 33 follows:

2024 2028

Rupees Rupees
Total borrowings 158,005,704 158,005,704
Lesu: Cash and exsh equivalents (18,562,144) (3.141.163)
Net debe 139,443,560 154,864,541
Toeal equity (inchading surphas on revaluation and loan from direcion) 911,651,733 $95,746,5066
Toul apmal 1,081,095,293 1,050,611.5%07
Geanng rano (net debe/tonal capeal) 13% 15%
The Company 13 not subject to extermally imposed capital req: Thete were no changes in the Company’s spproach to capieal

management dunng the year

35 RELATED PARTY TRANSACTIONS AND BALANCES

Related parmes comprise of swocited companies, directons and thar cdose family membens, executves and major shascholdens of the
Company. Remuneraton and benefite to ives of the Company are in lance with the terms of their Outstanding,
balances with relazed parties at reporting dites are dinclosed in redevant notes. Tramactom with rclated parties duting the year and their
balances a1 year end, other than thase disclosed elsewhers in the financial statements, arc a3 follows:

] | e |
Associsted Companies

Remburiable expentes incurred on hehalf of 1CC (Privare) Limieed 8466701 6,379,458
Receipts apainst reimbursable expenics incurred on behalf of 1CC (Private) Limited 8443219 6,259,658
Short serm borrowings repaid 10 1CC (Prvate) Limised - .
Key manapement personnel

Loan from directon - 3,000,000
R of Cuef E; € - 8433672

Balances with telated parties

Associared Companies

Trade and other payables - 1CC (Prvate) Limited 351 51,584 7359%
Key management personnc!

Accrued interest on loans from ditccton 158,005,704 158,005,704

Loun from directony B2 761,328 431 76132840
Granuty payable 10 Chicf axcoutve 18,975,762 18975762

351 ICC (Pavate) Limited Is an dusto g by,

Ll

352 The Company has received free boans from following sponsors of the Company. The lnans are repayable st the
dacreoon of the Company, These arc un-sccured Joans.

Nae of directon Shares held (Number) Percenage of bolding

M. Javaid S, Siddig 1429297 47.46%
M, Pervair §. Suddig 771490 1%
M Fauris Javan! Sidduy 2374048 T91%
M. Asin Pervaiz Sdi 1,000 0.00%



ICC INDUSTRIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

36 REMUNERATION OF CHIEF EXECUTIVE OFFICER, DIRECTORS AND EXECUTIVES

2026 2025
Description Chiel Chlel
& Disecton | Executives Ex I Directons | Executiver
Rupees
Mansgeru! remunersnon . . 1,000,000 5516324 . 200,000
Touse reme allowance - . - 261734 160,000
Onher allowances - - 300,000 . . 390,000
Saafl renroment beog fiov-prasary - - 0m 2340 2717254
- - wﬂ ')a‘llll’ 5”7&
No. of pervonly) 1 6 1 1 6 !
361  The Chuef Excoutve and Chicf financaal Officer are provided with the Company mas d ear a1 per rules of the Company.
362  Chief Executive and executives are endded for retitement benefits under un-funded pratairy scheme.
363  Nomectng feewas paid o d for ding meetings of the Board
B4 OwlE and other d of the Company have opted not 1o take sny remunetation from the Company voluntanly,
37 CHANGES IN FINANCING CASH FLOWS
2026
Rupees
Loan from Tosued,
:.M" - direcron/ rubscribed and
owinE sponsors paid up capital
Opening balance - 761,328,451 300,011,200
Receipt during the year x - .
Repayment dunng the year - - -
Cloting balance - 76/ 431 300,011,200
2028
Rupeer
Loan from Tesved,
Sharcserm || disectors/ || subscrided and
spomon paid up capital
Opening baliace . 758,328 431 300,011,200
Receips durning the year - 3,000,000 .
Closing balance - 761,328,431 300,011,200
38 CHANGES IN INVESTING CASH FLOWS
2026
Rupees
1 8 ::: Properry and Invemment
aBrasiees equipment properties
As at beginning of the year 16,000 14,359,153 1,198,756,086
Payment for scquisition of property and equipment - IN63 .
Amount received during the year (6,000) - -
Non cash items
Tnvestment property feered 10 peoperty and equip - 1,198,756,086 (1,198,756,086)
Depreciation for the year . (1),848,579)
Surplus on machinery - 3,657,679 -

Closing balance 10,000 1.203,258.202




ICC INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

39

2028
Rupees
l:"‘ - Property and Investment
ans and
ricid equipment properticy
As at beginning of the year 16,000 15,963,172 1,194,499,985
Non carh iterms
Depreciazion for the year (1601019 .
Fait valoe gain on tnvestment property 4,256,101
Closing balance 16,000 14.359,15) I‘IN.'ISG.M
2026 2028
g Rupees Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(loss) befote taxation 15327 (5,957,384)
Adjustments for non cash income and expenses:
Deprecation on propery and equipment 1512 13,548,879 1604019
Inserest oa saviags sccoent 29 (630) (05)
Worken' Welfare Fund % 401,282 752,493
Changes in fir value of investment properties % - (4,256,101)
Seaff setieeeneat benefit- gratuity 24 5516412 TE17373
Accraals written back 29 (15,531,000) -
Sales tax refundable writien down b ) - 823208
Finance cont 3 252,200 136876
4,457,143 6677,160
19,836,330 719,776
Change in working capital
(In )/ & in ety
Stores, spare parts and boose tools (66,035) (28.925)
Trade debes (14,692,267) 4318724
Loans 10d sdvances (159,300) 1,395,542
Short teem prepayments and other secelvables 12,167 117519
(14,%05,435) 5502860
Increase / (decrease) in current Habilities
Trade and other payables (343,761) 7428 668
Secunity depotins 12,781,300 (5.759,220)
17,436,543 1,618,948
Increase in working capital 2,531,113 7.541 808
Cash generated from operations 22,417,553 8201584

ENTITY-WIDE INFORMATION AND DISCLOSURES
ized into one

the activities of the Company are
mmmnuu portabl ,

W, segment, Le. warchowing mnd rental services.
Mu&emoh&mnﬁu‘mmmﬂmd

il Accondingly, the figures reporred in these financial statements relate m the

Wﬁlﬁmm&wmwurmh&hwnnpéqhnmﬂuwummum

Note 2026 2028
Rupees Rupees
301  Information about services
- Rental 13,061,241 50,148,461
- Warchousing 52172169 .
65,213,310 50,145 461
402  Information about major customers
- 2 Customers (2025: 2) 100% 100%
Raaziq Insernational (Pve) Limired ™% 7%
Seyle Texules (Tve) Limited v 5%

enrsy



ICC INDUSTRIES LIMITED
NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

2026 2025
B Rupees Rupees
403 Information about geographical areas
« Revenue
Pakistan (Domicile country) 65,233,410 S0,145,445)
« Non current sesels
Pakistan Domicile country) 1,204,722 242 1214585279
1,269,955.652 1.264.73),740
41 SHARIAH COMPLIANT DISCLOSURE
s of Financial Positi
Mark-up accraed on conventional loans 12 158,005,704 158,005,704
Financing obtsined 3¢ per inlamic made - .
Short term Shadah complisat invesments - .
Shariah compliant bank deposits, bank balances u 13,3% 13,564
Stuatement of comprehensive income
Turnover carned from 3 Shanah.complian: baviness segrment 25 65233410 50,148,441
Break-up of late paymenns or Bquidated damages . .
Galn on diupotal of Shariah complisat investments - -
Exchange pain earned from serual currency - -
Dividend on Shatiah compliant investments . .
Profit earned froem Sharish-compliant bank deporits, bank bal . .
Profit paid on Iilamic mode of financing - .
Toul inteyest earned on any onal loan or advanc - 2
Shariah compliant income
Accruals wrinen back 29 15,531,000 -
Noa-<ompliant ncome
Profit on savings sccount 2 630 §29
The Company has no i lationships with takaful op and their wind

Relisoathip with Shasish deant fi | instiutions, incloding banks (have been disclosed in respective notes 1o the

financial statement) it 3t follows:

Name Relationship
Faital Bank Limited . Short term investment and bank balances

42 NUMBER OF EMPLOYEES 2026 205
Numbets Numbers

Number of employees 3t the end of the year 28 28
Average number of employees during the year 28 28

43 GENERAL
«  Figures in these i | have been ded off to the npee.

44 DATE OF AUTHORIZATION FOR ISSUE
These financial statements have been approved by the Board of Directors of the G y and authonized for an Ocrober 06, 2024

The Chief Hxecutive is out of Pakistan and in his absence these financial staternents have been signed by rwo Directors, as required under
section 232(1) of the Companies Act, 2017,

R N

DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER



FORM 20
PATTERN OF SHAREHOLDING

[Pursuant to Section 227(2)(f) of the Companies Act, 2017 read with Regulations 30 of the
Companies Regulations, 2024]

1.1 Name of the Company | ICC INDUSTRIES LIMITED |

2.1. Pattern of holding of the shares held by the shareholders as at [ 30-06-2026 |
------ Shareholdings------

2.2 No. of Shareholders From To Total Shares Held
377 1 100 18,290
1029 101 500 466,673
145 501 1,000 135,327
166 1,001 5,000 476,019
42 5,001 10,000 310,505
23 10,001 15,000 274,671
13 15,001 20,000 222,132
12 20,001 25,000 266,043
3 25,001 30,000 81,801
2 35,001 40,000 77,979
2 40,001 45,000 85,654
2 50,001 55,000 101,832
1 55,001 60,000 58,893
1 115,001 120,000 115,226
5 125,001 130,000 633,612
1 135,001 140,000 139,900
1 165,001 170,000 168,950
1 170,001 175,000 170,674
2 175,001 180,000 354,720
2 205,001 210,000 414,081
1 230,001 235,000 235,000
2 235,001 240,000 473,000
1 270,001 275,000 271,120
1 295,001 300,000 300,000
1 2,190,001 2,195,000 2,194,788
1 4,455,001 4,460,000 4,457,918
1 7,710,001 7,715,000 7,714,933
1 9,780,001 9,785,000 9,781,379

1,839 30,001,120




2.3 Categories of Shareholders

2.3.1 Directors, Chief Executive Officer,
and their spouse and minor children

Mr. Javaid Shafiq Siddiqi
Mr. Pervaiz Shafiq Siddiqi
Mrs. Fauzia Javaid Siddiqi
Mr. Salman Javaid Siddiqi
Mr. Asim Pervaiz Siddiqi
Mr. Naveed Hashim Rizvi
Mr. Ahsan Ali Chughtai

2.3.2 Associated Companies,
undertakings and related
parties. (Parent Company)

2.3.3 NIT and ICP

2.3.4 Banks Development
Financial Institutions, Non

Banking Financial Institutions.

2.3.5 Insurance Companies

2.3.6 Modarabas and Mutual
Funds

2.3.7 Shareholders holding 10%
or more

2.3.8 General Public
a. Local
b. Foreign

2.3.9 Others (to be specified)
- Joint Stock Companies

- Pension Funds

- Others

Shares Held

14,239,297
7,714,933
2,374,088

1,000
1,000
500
100

0

1,400

5,092

21,954,230

5,619,304
0

28,804
15,073
529

Percentage

47.4626
25.7155
7.9133
0.0033
0.0033
0.0017
0.0003

0.0000%

0.0047%

0.0170%

0.0000%

0.0000%

73.1780%

18.7303%
0.0000%

0.0960%
0.0502%
0.0018%



PROXY FORM

38™ Annual General Meeting

I/We
of being member(s) of ICC INDUSTRIES LIMITED, holding
ordinary shares, hereby appoint s/o
Folio No. of or failing
him / her Mr. S/o CDC Part. ID & A/c # of

who is/are also member(s) of ICC INDUSTRIES LIMITED as my / our proxy in my/our
absence to attend and vote for me/us and on my/our behalf at the Thirty Eighth Annual General Meeting of the
Company to be held on October 28, 2026 and / or any adjournment thereof. As witness my / our hand/ seal
this day of Signed by the in the
presence of

Member’s Folio/CDC Account No. Affix Rs.50/- Revenue Stamp Recent Photograph of Proxy, who will
attend AGM trough video conference

Witness 1 Witness 2
Signature Signature

Name Name

CNIC / Passport No. CNIC / Passport No.
Address Address

NOTES

i.  This proxy form duly completed and signed, must be received at the office of the Company’s Share Registrar,
not less than 48 hours before the time of holding the meeting.

ii. No person shall act as proxy unless he/she himself/herself is a member of the Company, except that a
corporation may appoint a person who is not a member.

iii. If a member appoints more than one proxy and more than one instrument of proxy are deposited by a member
with the Company, all such instruments of proxy shall be rendered invalid.

For CDC Account Holders/Corporate Entities
In addition to the above the following requirements have to be met:

i. The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be
mentioned on the form.

ii. Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished with the
Proxy form.

iii.  In case of corporate entity, the Board of Directors’ resolution / power of attorney with specimen signature and
recent photograph of the Nominee shall be submitted (unless it has been provided earlier) alongwith proxy
form to the Company.
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1.203
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2025

50.148
(16.538)
14.359
1,198.756
(777.989)
0.05:1
29.85
(0.55)
NIL

2024

52.974
(11.648)
15.963
1,194.500
(762.666)
0.08:1
30.29
(0.39)
NIL

U
(Ui )

2023

45.322
(5.206)
17.595
1,189.490
(756.054)
0.08:1
30.28
0.17
NIL

2022

39.028
3.279
8.512

1,102.834
(754.774)

0.09:1

17.96
0.11
NIL
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2021

9.987
(38.925)
6.905
1,012.519
(759.522)
0.14:1
3.60
(1.30)
NIL
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