A PACE (PAKISTAN) LIMITED
NOTICE OF RESOLUTION UNDER SECTION 140 (2)
~ OF THE COMPANIES ACT, 2017

W.S Engineering (Pvt.) Limited, being a 9.64% shareholder of Pace (Pakistan) Limited (“the
Company”) gave a notice of following resolution(s), which the Company propose to be considered
by the Shareholders of the Company in their upcoming meeting scheduled to be held on
Wednesday, 28 October 2026, for approval with or without modification;

To ratify and approve the transactions carried out by the Company with related parties for
the year ended 30 June, 2026 and the transactions to be executed by the Company during
financial year ended 30 June 2027, and to pass the following Special Resolution(s) with or
without modification(s):

“RESOLVED THATrelated party transactions carried out by the Company with all the related
parties during the year ended 30 June 2026, and as disclosed in Financial Statements for the year
ended 30 June 2026, be and are hereby ratified and approved.”

“RESOLVED FURTHER THAT the Chief Executive of the Company be and is hereby authorized
to execute/ approve all the transactions to be carried out in its ordinary course of business with
Related Parties during the ensuing year ending June 30, 2027 and in this connection the Chief
Executive be and is hereby also authorized to take any and all necessary actions and to sign
execute any and all such documents/indentures as may be required in this regard on behalf of the
Company.”

STATEMENT UNDER SECTION (3) OF SECTION 134 OF THE COMPANIES ACT, 2017

This statement sets out the material facts pertaining to the special business as to be transacted at
the Annual General Meeting of Pace (Pakistan) Limited (“the Company”) to be held on 28"
October 2026.

W.S Engineering (Pvt.) Limited, being a 9.64% shareholder of the Company gave a notice of
resolution(s) under section 140 (2) of the Companies Act, 2017 to authorize CEO of the Company
to ratify all the related party transactions carried out by the Company with all the related parties
during the year ended30 June 2026. The transactions conducted with associated companies
require the approval of the Board on the recommendation of the committee on the quarterly basis
pursuant to clause 15 of the Listed Companies (Code of Corporate Governance) Regulations,
2019. However, since a majority of the company’s directors were interested in the said
transactions due to their common directorship and holding of shares in the associated companies,
the quorum of the directors could not be formed for approval of these transactions pursuant to
section 207 of the Companies Act, 2017, thus, these transactions are being placed before
members for their approval.

Further, it is proposed that an authorization of Shareholders be obtained for providing an
authorization to Chief Executive officer to execute/ approve all the transactions to be carried out in
its ordinary course of business with Related Parties, in accordance with policy already approved
by the Board, during the ensuing year ending June 30, 2027.

For Pace (Pakistan) Limited

Sajjad Ahmad
08 October 2026 Company Secretary
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