Ref: CL - 107/ 26
Dated: October 15, 2026

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Notice of Extraordinary General Meeting
Dear Sir,
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Jahangir Siddiqui & Co. Ltd.
20th Floor, The Centre

Plot No. 28, SB-5

Abdullah Haroon Road

Saddar, Karachi - 74400, Pakistan.
WWW.jS.COm

Fax: +92 213563 2575
UAN: +9221111574111
NTN: 0800544-3

Enclosed please find the notice of Extraordinary General Meeting (EOGM) of Jahangir
Siddiqui & Co. Ltd. to be held on Friday, November 06, 2026 at Islamabad for

circulation amongst the TRE Certificate Holders of the Exchange.

Further, the final notice of EOGM will be published in “The NEWS” (in English) and
“JANG” (in Urdu) newspapers (Karachi, Lahore and Islamabad editions) on October

16, 2026.

Please communicate the information to TRE Certificate Holders of the Exchange

accordingly.

Yours truly,

A

Waleed Bhatti
Company Secretary

Copy to:

Director/ HOD Surveillance,

Supervision and Enforcement Department
Securities and Exchange Commission of Pakistan
63, Jinnalh Avenue, NIC Building

Blue Avrea, Islamabad

Registered Office: Room No.413, 4th Floor, ISE Towers, 55-B, Jinnah Avenue, Islamabad.
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Jahangir Siddiqui & Co. Ltd.

NOTICE OF EXTRAORDINARY GENERAL MEETING
TO BE HELD ON NOVEMBER 06, 2026







NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting (the “EOGM”) of
Jahangir Siddiqui & Co. Ltd. (the “Company” or “JSCL”) will be held at Dawood Hall,
ICMA Pakistan, Islamabad Campus, Plot no. 16, Street no 6, H-9 sector, Islamabad
on Friday, November 06, 2026, at 11:30 a.m., to transact the following business:

Special Business

To consider and, if deemed fit, pass with or without modification, a resolution as
Special Resolution, as proposed in the Statement of Material Facts, pursuant to the
provisions of Section 199 of the Companies Act, 2017, for further long-term equity
investment of PKR 86,963,390 (Rupees Eighty-six million, nine hundred and
sixty-three thousand, three hundred and ninety) in EFU Life Assurance Limited, an
associated company.

(Attached to this Notice is a Statement of Material Facts covering the
above-mentioned special business, as required under Section 134(3) of the
Companies Act, 2017).

By order of the Board

Waleed Bhatti
Company Secretary

Karachi: October 16, 2026
NOTES:

1.  The Company has placed the Notice of General Meeting along with form of
proxy on its website: www.js.com.

The Share Transfer Books of the Company shall remain closed from October
30, 2026, to November 06, 2026 (both days inclusive) for determining the
entittement of Ordinary shareholders for attending and voting at the General
Meeting.

Physical transfers and deposit requests under Central Depository System
received at the close of business on October 29, 2026, by the Company’s
Registrar i.e., CDC Share Registrar Services Limited, CDC House, 99 — B,
Block ‘B’, S.M.C.H.S., Main Shahra-e-Faisal Karachi will be treated in time for
the purpose of attending and voting at the meeting.

A member of the Company entitled to attend and vote may appoint another
member as his/her proxy to attend and vote instead of him/her. A proxy must be
a member of the Company.

Proxies must be received at its head office situated at 20th Floor, The Centre,
Plot No. 28, SB-5, Abdullah Haroon Road, Saddar, Karachi- 74400, Pakistan
not less than 48 hours before the time of the meeting. Proxy Forms in English
and Urdu languages are attached to the notice circulated to the members.




Beneficial owners of the shares registered in the name of Central Depository
Company of Pakistan Limited (CDC) and/or their proxies will have to follow the
following guidelines as laid down by the Securities and Exchange Commission
of Pakistan in Circular No 1 of 2000.

In light of the guidelines issued by the Securities and Exchange Commission of
Pakistan for ensuring participation of members in general meeting through
electronic means as a regular feature, the Company has made arrangement for
the members to attend the EOGM via video-link. The members who intend to
attend and participate in the EOGM of the Company through video link are
requested to complete identification and verification formalities i.e., to provide
required information at the email: shareholder@js.com on or before November
05, 2026.

Name of . : : Cell Phone Email
Shareholder: CNIC Nox Folio No: No: Address:

The video link of EOGM will be sent to the members on their email addresses.

8. Shareholders are requested to notify immediately of any change in their
address to the Company’s share registrar

Procedure for E-Voting

a. In accordance with the Companies (Postal Ballot) Regulation, 2018, (the
“Regulations”) the right to vote through electronic voting facility and voting
by post shall be provided to members of every listed company for, inter alia,
all businesses classified as special business under the Companies Act,
2017, (the “Act”) in the manner and subject to conditions contained in the
Regulations.

Details of the e-voting facility will be shared through an e-mail with those
members of the Company who have their valid CNIC numbers, cell
numbers, and e-mail addresses available in the register of members of the
Company by the close of business on October 29, 2026.

The web address, login details, and password, will be communicated to
members via email. The security codes will be communicated to members
through SMS from the web portal of CDC Share Registrar Services Limited
(being the e-voting service provider).

Identity of the Members intending to cast vote through e-voting shall be
authenticated through electronic signature or authentication for login.

Members shall cast vote online at any time from November 02, 2026 to
November 05, 2026. Voting shall close on November 05, 2026, at 5:00 p.m.
Once the vote on the resolution is cast by a Member, he/she shall not be
allowed to change it subsequently




10. Procedure for Voting Through Postal Ballot

a. Members may alternatively opt for voting through postal ballot which is
attached to the notice circulated to the members and the same can also be
down loaded from the Company’s website www.js.com.

The members shall ensure that the duly filled and signed ballot paper,
along with a copy of Computerized National Identity Card (CNIC) should
reach the Chairman of the meeting through post at the Company’s head
office address, 20th Floor, The Centre, Plot No. 28, SB-5, Abdullah Haroon
Road, Karachi, or email at chairman.jscl@js.com one day before the
EOGM, i.e., on November 05, 2026 by 5:00 pm. The signature on the Ballot
Paper shall match with signature on the CNIC.

11. Details of Scrutinizer: In accordance with regulation 11 of the Regulations, for
the purpose of conducting and supervising the voting process as defined in
regulation 11A of the Regulations in connection with the special business at the
EOGM, the Board of Directors has appointed BDO Ebrahim & Co. Chartered
Accountants as Scrutinizer. The firm is duly qualified in terms of section 247 of
the Companies Act, 2017 and holds a satisfactory Quality Control Review
(QCR) rating from the Institute of Chartered Accountants of Pakistan (ICAP).
The Scrutinizer possesses the necessary knowledge and experience to
independently scrutinize the voting process in accordance with the applicable
legal requirements




IMPORTANT NOTICES TO SHAREHOLDERS

Particulars of Physical Shareholders

All physical shareholders are advised to provide their mandatory information such as
CNIC number, address, email address, contact mobile/telephone number,
International Bank Account Number (IBAN), etc. to our Share Registrar at their below
address immediately to avoid any non-compliance of law or any inconvenience in
future:

CDC Share Registrar Services Limited
CDC House, 99 — B, Block ‘B’, S.M.C.H.S., Main Shahra-e-Faisal, Karachi-74400.
Tel. Toll Free: 0800-23275, mail: info @ cdcsrsl.com Website: www.cdcsrsl.com

Computerized National Identity Card ("CNIC") of Shareholders ("Mandatory")

Shareholders are requested to provide if not already provided, copy of their valid
CNIC to the Company's Independent Share Registrar at the address given herein
below. A legible scanned copy of the same can also be forwarded at cnic@js.com
along with folio number and updated address for correspondence.

Deposit of Physical Shares into CDC Account

The shareholders having physical shareholding may open CDC sub-account with
any of the brokers or investor account directly with CDC to place their physical
shares into script-less form. This will facilitate them in many ways including safe
custody and sale of shares, any time they want, as the trading of physical shares is
not permitted as per existing regulations of the Stock Exchange. Further, Section 72
of the Act states that after the commencement of the Act from a date notified by
SECP, a company having share capital, shall have shares in book-entry form only.
Every existing company shall be required to replace its physical shares with
book-entry form in a manner as may be specified and from the date notified by SECP,
within a period not exceeding four years from the commencement of the Act.

Address of Share Registrar of the Company:

CDC Share Registrar Services Limited
CDC House, 99 — B, Block ‘B’,
S.M.C.H.S., Main Shahra-e-Faisal
Karachi-74400

Tel: Customer Support Services (Toll Free) 0800-CDCPL (23275)
Fax: (92-21) 34326053

Email: info@cdcsrsl.com

Website: www.cdcsrsl.com

Restriction on Distribution of Gifts, Coupons / Vouchers or Any Other Form of Gift
In compliance with Section 185 of the Companies Act, 2017 and SECP directives

vide S.R.O. 452(1)/2025 dated March 17, 2025, no gifts, cash, coupons / vouchers or
any other form of gift will be distributed at the EOGM.
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STATEMENT OF MATERIAL FACTS UNDER SECTION
134(3) OF THE COMPANIES ACT, 2017 CONCERNING
THE SPECIAL BUSINESS TO BE TRANSACTED AT THE
EXTRAORDINARY GENERAL MEETING:

This statement sets out the material facts concerning the special business to be
transacted at the Extraordinary General Meeting of the Company to be held on
November 06, 2026.

EFU Life Assurance Limited (“EFUL’) is a listed company and the leading private
sector life insurer in Pakistan. It provides life, health, family takaful and retirement
solutions, and is a subsidiary of EFU General Insurance Limited.

The Company holds 20,291,458 ordinary shares of EFUL, representing 19.33
percent of its paid-up capital. EFUL is an associated company of the Company, and
the Company is a substantial shareholder of EFUL. In addition, Mr. Asad Nasir, Chief
Executive Officer and Director of the Company, is a director of EFUL.

EFUL offered right shares in the ratio of 42.86 right shares for every 100 shares held
to the existing members of EFUL. Accordingly, JSCL has been offered 8,696,339
right shares by EFUL at PKR 10/- per shares total PKR 86,963,390.

Basis of valuation and other consideration the board relied upon for its decision.

The Board has recommended the subscription of right shares of EFUL in view of the
following:

1. The right shares are being offered at Par value of PKR 10/- per share as against
market value of PKR 109.98 per share and break up value of PKR 96.38 per
share.

EFUL is a long-term strategic investment of Company and JSCL needs to
maintain the shareholding at 19.33 percent.

EFUL is regular in payment of dividends. During last three years, EFUL has paid
150% cash every year.

In view of the above, the Board of Directors of the Company, in its meeting held on
October 14, 2026, approved the subscription to the Company’s full entitlement to
right shares offered by EFUL, subject to the approval of the members.

The directors have certified that they have carried out the necessary due diligence
for the proposed investment in EFUL and the signed recommendation of due
diligence report shall be made available to the members for inspection at the EOGM
alongwith latest annual and interim financial statements.

Accordingly, the following resolutions are proposed to be passed as special
resolutions:




“RESOLVED THAT approval of the members of Jahangir Siddiqui & Co. Ltd. (the
“Company”) be and is hereby accorded in terms of Section 199 of the Companies
Act, 2017 and the Company be and is hereby authorized to make a further long term
equity investment of up to PKR 86,963,390 (Rupees Eighty-Six Million, Nine
Hundred Sixty-Three Thousand, Three Hundred and Ninety only) in EFU Life
Assurance Limited (“EFUL”), an associated company, by way of subscription up to
8,696,339 right shares of PKR 10 each at par, offered on the Company’s existing
investment in EFU Life Assurance Limited, on the terms and conditions disclosed to
the members.

FURTHER RESOLVED THAT the Chief Executive Officer, Chief Financial Officer
and/or the Company Secretary of the Company be and are hereby, jointly and
severally authorised to take all steps and actions, and to execute all documents and
deeds, as may be necessary or incidental for the purposes of implementing the
aforesaid resolutions.”

The information required to be disclosed to the members under S.R.O No.
1240(1)/2017 dated December 06, 2017 Companies (Investment in Associated
Companies or Associated Undertakings) Regulations, 2017 is set out below:

A. Disclosure for all types of investments:

Disclosure

Ref Requirement

(i) Name of associated company EFU Life Assurance Limited

(ii)

Basis of relationship

Common directorship

Earnings per share, last three
years

Year 2025: Rs. 23.26
Year 2024: Rs. 28.79
Year 2023: Rs. 20.64

Break-up value per share based
on latest audited financial
statements

Rs. 96.38 as at December 31, 2025

Financial position, including
main items of statement of
financial position and profit and
loss account on the basis of its
latest financial statements; and

Audited Financial Statements as at
December 31, 2025

Rupees in ‘000
298,012,263
287,892,646

10,119,617
3,987,432
2,442,123

Total assets
Total liabilities
Equity

Profit before tax
Profit after tax

Project not yet commenced
operations

Not applicable




B. General disclosures (Reg 3(1)(a)(B))

Ref

()

Requirement

Maximum amount of investment

Disclosure

Rs. 86,963,390

Purpose, benefits and period of
investment

Purpose: To subscribe to the
Company’s  full entitlement of
8,696,339 right shares in EFU Life
Assurance Limited (EFUL), so as to
maintain its existing shareholding of
19.33 percent in EFUL, which the
Company holds as a long-term
strategic investment.

Benefits: The right shares are
offered at par value of PKR 10 per
share, well below the market value of
PKR 109.98 per share and EFULs
breakup value of PKR 96.38 per
share as per its audited financial
statements for the year ended
December 31, 2025. The investment
will  preserve the Company’s
strategic stake in EFUL and avoid
dilution of its shareholding. The
Company will also be entitled to its
proportionate  share of future
dividends declared by EFUL and
may benefit from capital
appreciation over the long term.
Period of investment:  The
investment is for long-term.

Sources of funds

The investment will be made from
the Company’s own internal sources
or, alternatively, wholly or partly
through borrowings from banks or
financial institutions. Any such
borrowing will be secured by a
pledge of securities from the
Company’s investment portfolio. If
borrowed funds are used, the
expected dividend yield and future
benefits of the investment are
considered to be higher than the
cost of borrowing.

Salient features of agreement(s)
with associated company

None. Subscription will be made on
the terms of EFUL letter of offer.




Ref

Requirement

Direct or indirect

directors,

sponsors,

interest of
majority

shareholders and their relatives

Disclosure

JSCL is an associated company of
EFUL. JSCL holds 20,291,458
shares of EFUL, representing 19.33
percent of its paid-up capital.

Mr. Asad Nasir, Chief Executive
Officer and Director of JSCL, is also
a director of EFUL and holds 500
shares in EFUL.

Apart from the above, the sponsors,
majority shareholders and directors
of JSCL, and their relatives, have no
direct or indirect interest in the
proposed investment. The only
exception is their shareholding in
JSCL and EFUL, as disclosed
below:

Name Shares held
in JSCL

Shares held
in EFUL

Sponsor:

Mr. Jahangir Siddiqui 77,771,699 1,769,399

Directors:

Justice (R) Agha
Rafiq Ahmed Khan

Mr. Asad Nasir -
Chief Executive
Officer

Lt. Gen. (R) Javed
Mahmood Bukhari

Ms. Samar Ali Shahid 500

Mr. Ali Rathore 500

Mr. Akhtar Abbas 500

Majority Shareholders of JSCL:

Name Shares held in | Shares held in
JSCL EFUL

Jahangir Siddiqui
Securities Services
Limited

408,825,124 38

Jahangir Siddiqui
& Sons Limited

219,133,706

Furthermore, the sponsor and
directors of EFUL have no interest in
the JSCL. The only exception is their
shareholding in JSCL, as disclosed
below:

Name Shares held

in JSCL

Sponsor:

EFU General Insurance Ltd| 19,711,876

Directors:
Mr. Suleman Lalani

4,315

Mr. Asad Nasir 10,000




Ref

Requirement

Disclosure

EFUL also holds 8,742,856
Shares in JSCL.

Performance review of existing
investment

JSCL holds 20,291,458 shares of
EFUL, representing 19.33 percent of
its paid-up capital, as a long-term
strategic investment. The Company
has received a cash dividend of PKR
15 per share from EFUL in each of
the last three years. As at October
12, 2026, the market value of the
Company’s investment was
approximately PKR 2,232 million,
based on the closing price of PKR
109.98 per share. Its value based on
the breakup value of PKR 96.38 per
share as at December 31, 2025 was
approximately PKR 1,956 million. No
impairment or write-off has been
recognized against this investment.

(vii)

Any other important details

None.

C. Equity investment disclosures (Reg 3(1)(b))

Ref

Requirement

Maximum  price at which

securities will be acquired

Disclosure

PKR 10 per share, being the par
value at which the right shares are
offered by EFUL.

Justification if price is above
market value

Not applicable

Maximum number of securities
to be acquired

8,696,339 shares (right entitlement)

Securities held before and after
investment

No. of Shares | Percentage

Before the proposed | 20,291,458 19.33%

investment

After the proposed 19.33%

investment

28,987,797

Current and preceding 12
weeks'  weighted  average
market price

The current market price of EFULs
share is PKR 109.98 as at October
12, 2026. The weighted average
market price for the preceding
twelve weeks is PKR 160.94 per
share.

Fair value of unlisted securities
(Reg 5(1))

Not applicable: EFUL is listed on
PSX
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BALLOT PAPER FOR VOTING THROUGH POST

For poll at the Extraordinary General Meeting

To be held on Friday, November 06, 2026, at 11:30 a.m.

at Dawood Hall, ICMA Pakistan, Islamabad Campus, Plot no. 16,
Street no 6, H-9 sector, Islamabad

Designated email address of the Chairman at which the duly filled in ballot paper
may be sent: chairman.jscl@js.com

Name of shareholder/joint
shareholder(s):

Registered Address:

CDC Participant/Investor ID  with
sub-account No.

Number of shares held

CNIC / Passport No. (in case of
foreigner) (copy to be attached)

Additional Information and enclosures (In case of representative of body
corporate, corporation and Federal Government)

Name of Authorized Signatory:

CNIC / Passport No. (in case of
foreigner) of Authorized Signatory —
(copy to be attached)

I/we hereby exercise my/our vote in respect of the following resolutions through
postal ballot by giving my/our assent or dissent to the following resolution by placing
tick (/) mark in the appropriate box below:

Nature and description I/We assent to 1/We dissent to
of resolutions the Resolutions the Resolutions
(FOR) (AGAINST)

To consider and, if deemed fit, pass
with or without maodification, a
resolution as Special Resolution, as
proposed in the Statement of
Material Facts, pursuant to the
provisions of Section 199 of the
Companies Act, 2017, for further
long-term equity investment of PKR
86,963,390 (Rupees Eighty-six
million, nine hundred and sixty-three
thousand, three hundred and ninety)
in EFU Life Assurance Limited, an
associated company.




Nature and description
of resolutions

“RESOLVED THAT approval of the
members of Jahangir Siddiqui &
Co. Ltd. (the “Company”) be and is
hereby accorded in terms of
Section 199 of the Companies Act,
2017 and the Company be and is
hereby authorized to make a
further long term equity investment
of up to PKR 86,963,390 (Rupees
Eighty-Six Million, Nine Hundred
Sixty-Three  Thousand, Three

Hundred and Ninety only) in EFU
Life Assurance Limited (“EFUL”), an
associated company, by way of

subscription up to 8,696,339 right
shares of PKR 10 each at par,
offered on the Company’s existing
investment in EFU Life Assurance
Limited, on the terms and
conditions  disclosed to the
members.

FURTHER RESOLVED THAT the
Chief Executive Officer, Chief
Financial ~ Officer and/or the
Company  Secretary of the
Company be and are hereby, jointly
and severally authorised to take all
steps and actions, and to execute
all documents and deeds, as may
be necessary or incidental for the
purposes of implementing the
aforesaid resolutions.”

1/We assentto 1/We dissent to
the Resolutions the Resolutions
(FOR) (AGAINST)




NOTES:

1.

Duly filled postal ballot should be sent to the
Chairman of JSCL at 20th Floor, The
Centre, Plot No. 28, SB-5, Abdullah Haroon
Road, Karachi (Email:
chairman.jscl@js.com).

Copy of CNIC/ Passport No. (in case of
foreigner) should be enclosed with the
postal ballot form.

Postal ballot forms should reach the
Chairman of JSCL within business hours by
or before November 05, 2026. Any postal
ballot received after this date, will not be
considered for voting.

Signature on postal ballot should match with
signature on CNIC/ Passport No. (in case of
foreigner).

Incomplete, unsigned, incorrect, defaced,
torn, mutilated, over written ballot paper will
be rejected.

This postal Poll paper is also available for
download from the website of JSCL at
www.js.com. Shareholder may download the
ballot paper from website or use the same
ballot paper published in newspapers.

Signature of shareholder(s)
/Authorized Signatory

(in case of corporate

entity, please affix

company stamp)

Place:

Date:
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FORM OF PROXY

Extraordinary General Meeting

The Chief Executive Officer

Jahangir Siddiqui & Co. Ltd.

20t Floor, The Centre, Plot No. 28, SB-5,
Abdullah Haroon Road, Saddar,

Karachi- 74400, Pakistan

1/We of being member(s) of

Jahangir Siddiqui & Co. Ltd. holding ordinary shares as per Registered Folio No /CDC A/c. No.

(for members who have shares in CDS) hereby appoint Mr. / Mrs. / Ms.

of (Folio. No. CDC A/c No.) _ or failing

him/her Mr. / Mrs. / Ms. of Folio. No. CDC A/c No.)

being a member of the Company, as my / our proxy to attend, act and vote for me /us and on my

/our behalf at the Extraordinary General Meeting of the Company to be held on Friday, November 06, 2026, and /or any
adjournment thereof.

As witness my / our hand / seal this day of ,2026.

Signed by

In the presence of
Witness:
1. Name:

Signature:

Address:

Signature on
Rs. 5/- Revenue Stamp

CNIC or Passport No.:

Name: The Signature should
agree with the specimen
registered with Company

Signature:

Address:

CNIC or Passport No.:

Important:
1. A member of the Company entitled to attend and vote may appoint another member as his/her proxy to attend
and vote instead of him/her.

This proxy form, duly completed and signed (along with attested copy of the valid CNIC or Passport of the
beneficial owner and the proxy), must be received at the Office of the Company situated at 20" Floor, The Centre,
Plot No. 28, SB-5, Abdullah Haroon Road, Saddar, Karachi, not less than 48 hours before the time of holding
meeting.

The proxy must be a member of the Company. A non-natural person being a member of the Company may
appoint any of its officials or any other person as its representative through a resolution of its board of directors
to attend and vote at the meeting.

If a member appoints more than one proxy and more than one instruments of proxy are deposited by a member
with the Company, all such instruments of proxy shall be rendered invalid.

The proxy shall produce his original CNIC or original passport as may be applicable at the time of the meeting.

Beneficial Owner of physical shares and the shares registered in the name of Central Depository Company of
Pakistan Limited (CDC) and/or their proxy are required to produce their original Computerized National Identity
Card or passport for identification purpose at the time of attending the meeting.

The form of proxy must be duly witnessed by two persons whose names, addresses and CNIC numbers must be
mentioned on the form, along with attested copies of CNIC or the passport of the beneficial owner and the proxy.
In case of corporate entity, the Board of Directors’ Resolution / power of attorney with specimen signature shall
be submitted.
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Affix
Correct
Postage

The Company Secretary
Jahangir Siddiqui & Co. Ltd.
20th Floor, The Centre

Plot No. 28, SB-5

Abdullah Haroon Road

Saddar, Karachi- 74400
Pakistan.
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If Undelivered Please return to:

Registrar

CDC Share Registrar Services Limited
CDC House, 99B, Block 'B'
S.M.C.H.S., Main Shahra-e-Faisal
Karachi-74400.

Tel: Customer Support Services
(Toll Free) 0800-CDCPL (23275)




