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Business Recorder, Karachi 7
Friday, October 16, 2026

BR

TRUST SECURITIES & BROKERAGE LTD
POSTAL BALLOT PAPER

Ballot Paper for voting through post for the Special Businesses at the Annual General Meeting of the Company to be held on Monday, October 26,
2026 at 3:30 p.m. at Suite No. 401, 4th Floor, Business & Finance Centre, I.I. Chundrigar Road, Karachi.

Contact Details of the Chairperson atwhich the duly filled and signed in ballot paper may be sent:

The Chairperson, Trust Securities & Brokerage Limited, Suite No.401, 4th Floor, Business & Finance Centre, L1.Chundrigar Road, Karachi. Attention
ofthe Company Secretary. E-mail address: company.secretary@tsbl.com.pk Phone:+92-21-111-000-875 website:www.tsbl.com.pk

Name of Shareholder/Proxy Holder/Joint Holder
Registered Address IR e T
 Number of shares Held

CNIC / Passport No.(in case of foreigner) (copy to be attached)

Folio/CDS Account Number

Additional information and enclosures (In case of representative of bo dy corporate, corporation and Federal Government).

J Name and CNIC of Authorized Signatory L

I'we hereby exercise my/our vote in respect of the following Special Resolutions through postal baliot by conveying my/our assent or dissent to the
following resolution by placing tick ( / ) mark in the appropriate box below: (In case if both the boxes are marked as ( ‘/ ), your vote shall be
treated as "Rejected").

s | / We assent I/We dissent to
N" Agenda/Description of Special Resolutions to the Resolution(s) the Resolution(s)

0. | (FOR) J (AGAINST) ‘
1 To consider and if deemed fit, pass the following resolutions as special

| resolutions (with or without modification) to increase authorized share capital
ofthe Company in accordance with the Companies Act, 2017 as recommended
by the Board of Directors and approve the increase in the Authorized Share
Capital of the Company and consequential amendments in the Memorandum
and Articles of Association of the Company. |

“RESOLVED THAT"” the approval of the shareholders of Trust Securities & Brokerage Limited (“the Company”) be and is hereby accorded to increase
authorized share capital of the Company from Rs. 750,000,000/ (Rupees Seven Hundred Fifty Million Only) divided into 750,000,000 (Seven
Hundred Fifty Million Only) ordinary shares of Re.1/- each to Rs. 1 ,000,000,000/-(Rupees One Billion Only) divided in to 1 ,000,000,000 (One Billion
Only) ordinary shares of Re.1/- each.

“FURTHER RESOLVED THAT” in consequence of the aforesaid increase in the authorized capital of the Company the existing Clause V of the
Memorandum of Association and Clause 4 of the Article of Association of the Company be and are hereby amended accordingly to read as follows:
Clause V of Memorandum of Association:

V. Share Capital: The Authorized Capital of the Company is Rs. 1,000,000,000 (Rupees One Billion Only) divided into 1,000,000,000 (One Billion
Only) ordinary shares of Re.1/- each with powers to increase, reduce, sub-divide, consolidate or organize its Capital and to divide the shares in the
Capital for the time being in to several classes in accordance with the provisions of the Companies Act,2017.

Clause 4 of Articles of Association:

4.Capital: The Authorized Capital of the Company is Rs. 1 ,000,000,000 (Rupees One Billion Only) divided into 1,000,000,000 (One Billion Only)
Ordinary Shares of Re. 1/- each with powers to increase, reduce, sub-divide, consolidate or organize its Capital and to divide the shares in the Capital
for the time being into several classes in accordance with the provisions of the Companies Act, 2017.

“FURTHER RESOLVED THAT" the ordinary shares when issued shall carry equal voting rights and rank pari passu with the existing ordinary shares
of the Company in all respects/matters in conformity with the provisions of the Companies Act, 2017.

“FURTHER RESOLVED THAT” the relevant Clause of the Memorandum of Association of the Company relating to the Authorized Share Capital be
and is hereby altered accordingly.

“FURTHER RESOLVED THAT” the relevant provision(s) of the Articles of Association of the Company be and are hereby amended, wherever
necessary, fo give effect to the aforesaid increase in the Authorized Share Capital.

“FURTHER RESOLVED THAT" the Chief Executive Officer and/or Company Secretary of the Company be and are hereby authorized, individually, to
take all necessary actions and steps in connection with the foregoing, including making requisite applications, submissions and filings with the
Securities and Exchange Commission of Pakistan (SECP), Pakistan Stock Exchange Limited (PSX) and other relevant authorities, Payment of
applicable fees and charges, execution and filing of the amended Memorandum and Articles of Association and other statutory documents, and to do
all such acts, deeds and things as maybe necessary, incidental or consequential for giving effect to this Resolution.”

3 1/ We assent I/We dissentto
N" Agenda/Description of Special Resolutions to the Resolution(s) = the Resolution(s)
s | (FOR) |  (AGAINST)

2. To consider and approve the application for No-Objection Certificate (NOC) asa
Virtual Asset Service Provider (VASP) from the Pakistan Virtual - Assets ’
Regulatory Authority (PVARA). i

. To consider and, if deemed fit, to pass the following Resolution, with or with out ‘ [

| modification: i j

“RESOLVED THAT", pursuant to the applicable provisions of the Companies Act, 2017, the Virtual Assets Act, 2026, the Pakistan Virtual Asset
Services Regulations, 20286, the Pakistan Virtual Asset Services Activity Specific Regulations, 2026 and all other applicable laws, rules, regulations
and regulatory requirements, approval of the members of Trust Securities & Brokerage Limited (the"Company”) be and is here by accorded for the

any o under take Virtual Asset Services, subject to obtaining all requisite approvals, licences, registrations, permissions and/or No Obijection |




Certificates from the Pakistan Virtual Assets Regulatory Authority (PVARA) and other competent regulatory au L ;

“RESOLVED FURTHER THAT", subject to the approval of PVARA and other applicable regulatory authorities, the Company be and is hereby
authorized to apply to PVARA for the grant of a licence to undertake Broker-Dealer Services in relation to Virtual Assets, including receiving and
transmitting orders and dealing in virtual assets on its own account or on behalf of clients, to the extent permitted under the applicable laws and
regulatory framework.

“RESOLVED FURTHER THAT”, the Company be and is here by authorized, subject to the applicable regulatory requirements, to apply for such
additional Virtual Asset Service licence category or categories as may subsequently be approved by the Board of Directors and permitted by
PVARA.

“RESOLVED FURTHER THAT”, the Board of Directors of the Company be and is hereby authorized to determine and approve the detailed scope
and structure of the proposed Virtual Asset Services business, including the business model, producis and services, technology infrastructure, risk
management framework, compliance arrangements, customer asset protection arrangements, AML/CFT/CPF framewaork, cyber security framework
and business continuity arrangements, in accordance with the requirements of PVARA and other applicable regulators.

“RESOLVED FURTHER THAT", the Company be and is hereby authorized to undertake the proposed Virtual Asset Services business either directly
or through a subsidiary of the Company, subject to applicable laws, regulatory requirements and approvals and the Board of Directors be and is
hereby authorized to establish, incorporate, acquire or invest in such subsidiary, where considered appropriate, for the purpose of carrying on the
proposed Virtual Asset Services business.

“RESOLVED FURTHER THAT", approval be and is hereby accorded for the Company to pursue the requisite NOC and, subject to applicable
regulatory requirements and approvals, the subsequent VASP licence(s) in respect ofthe following Virtual Asset Service categories:

1. Custody Services; y ’

2. Exchange Services;

3. Virtual Asset Transfer and Settlement Services;

4. AssetReferences Token Issuance Services;

5. Fiat References Token Issuance Services.

“RESOLVED FURTHER THAT”, the Board of Directors be and is hereby authorized to make such amendments to the Memorandum and Articles of
Association of the Company, wherever considered necessary, subject to the approval of the members and/or regulatory authorities as maybe required
under applicable law, for enabling the Company to undertake the proposed Virtual Asset Services business.

“RESOLVED FURTHER THAT”, the Chief Executive Officer or Company Secretary of the Company be and are hereby authorized severally, to
prepare, sign, execute and submit all applications, forms, declarations, undertakings, business plans, documents and information required by
PVARA, SECP, PSX, SBP, FMU and/or any other competent regulatory authority in Connection with the proposed Virtual Asset Services business.

. ' 1/ We assent | IWe dissentto |
Nr- Agenda/Description of Special Resolutions ‘ to the Resolution(s) the Resolution(s)
) .zl b o] af gk (FOR) ! (AGAINST)

|
3. ‘ To consider and approve the proposal for establishment of Special ‘ |

To consider and, if deemed fit, to pass the following Resolution, with or
with out modification:

“RESOLVED THAT" pursuant to the applicable provisions of the Companies Act,2017, the Securities Act, 2015, the Public Offering Regulations,
2017, including the provisions relating to Special Purpose Acquisition Companies (*SPAC"), and subject to all applicable regulatory approvals,
permissions and requirements of the Securities and Exchange Commission of Pakistan (“SECP"), Pakistan Stock Exchange Limited (*PSX") and any
other competent autharity, approval of the members of Trust Securities & Brokerage Limited (the “Company”) be and is hereby accorded for the
establishment, incorporation, sponsorship, promotion and/or investment in a Special Purpose Acquisition Company (SPAC) in accordance with the
applicable laws and regulatory framework of Pakistan. 5

“RESOLVED FURTHER THAT" the proposed SPAC shall be established as a public limited company having its principal line of business to raise
funds through public offering and utilize such funds solely for the purpose of undertaking a merger, acquisition or other permitted business
combination transaction within the time frame and in accordance with the requirements prescribed under the applicable Public Offering Regulations,
2017.

“RESOLVED FURTHER THAT” the Company be and is hereby authorized to act as promoter/sponsor, either directly or through such wholly-
owned or associated entity as may be permitted under applicable law, and to subscribe to, acquire, hold and/or transfer shares or other securities of
the proposed SPAC, subject to applicable regulatory requirements.

“RESOLVED FURTHER THAT"” the Board of Directors of the Company be and is hereby authorized to determine and approve the structure,
shareholding, capital‘contribution, investment amount, constitution of the proposed SPAC, selection of sponsors/promoters and directors, and all
other terms and conditions relating thereto, subject to applicable law and regulatory approvals.

S“RESOLVED FURTHER THAT” the Chief Executive Officer or Company Secretary of the Company be and are hereby authorized, severally, to
make applications, submit documents, execute agreements, forms, undertakings and other instruments, appoint consultants, advisers and
professionals, and take all such actions and do all such acts, deeds and things as may be necessary or expedient for giving effect to the foregoing
resolutions, including obtaining approvals from SECP, PSX and any other relevant authority.

“RESOLVED FURTHER THAT"all actions already taken by the Board of Directors, Chief Executive Officer, Company Secretary or authorized
officers of the Company in connection with the fore going matters be and are here by ratified, confirmed and approved.”

Purpose Acquisition Companies (SPACs): | ‘
|

Shareholder/Proxy holder Signature/
Autherized Representative
(In case of corporate entity, please affix company stamp)

Place: ___Date:

1. E-voting Procedure

a). Details of the e-voting facility will be shared through an e-mail with those members of the Company who have their Valid CNIC numbers, cell
numbers, and e-mail addresses available in the register of members of the Company by the close of business on October 19, 2026.

b). The web address, login details and password will be communicated to members via email. The security codes will be communicated to
members through SMS and email from web portal of the e-voting service provider.

c). Identity ofthe members intending to cast vote through E-Voting shall be authenticated through electronic signature or authentication for login.

d). E-Voting lines will start from October 22, 2026 at 9:00 a.m. and shall close on October 25, 2026 at 5:00 p.m. Members can cast their votes any
time during this period. Once the vote on a resolution is cast by a member, he / she shall not be allowed to change it subsequently.

Duly filled postal ballot paper should be sent to the Chairperson of Trust Securities & Brokerage Limited at Suite No.401, 4th Floor, Business &

Finance Centre, I.I. Chundrigar Road, Karachi. Attention of the Company Secretary or e-mail at company.secretary@tsbl.com.pk

Copy of CNIC/NICOP/Passport (in case of foreigner) should be enclosed with the postal ballot form.

Postal Ballot paper should reach the Chairperson before Monday, October 26, 2026. Any postal Ballot received after this date, will not be

considered for voting.

Signature on postal ballot should match with signature an CNIC/NICOP/Passport (in case of foreigner).

Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected.

In case of a representative of a body corporate, corporation or Federal Government, the Postal Ballot Paper Form must be accompanied by a copy

ofthe CNIC of authorized person, alongwith a dully attested copy of Board Resolution / Power of Attorney / Authorization Letter etc., in accordance

with Section(s) 138 or 139 of the Companies Act, 2017 as applicable. In the case of foreign body corporate etc., all documents must be attested by

the Counsel General of Pakistan having jurisdiction over the member.

8 Ballot Paper form has also been placed on the website of the Company at: www.tsbl.com.pk, Members may download the Ballot paper from the

website or original/photocopy published in the newspaper.

i

~oa B




#2026 116(4) =392 _15460s)

C

| |

dl-'r VL

b
K21
e | JJf'jl
Luadﬁ e h&hﬂ : et
w0 oo ”0 ) ﬁ“J o ﬁ l T hL
b =
¥ ot “l SR
ETY
bt QU g, S0 a0 s £.03:30 51202604126 s gk d L sl sil sy L UhaistP e 2o S | |05
4-:-Cclgtzf‘q—k’%ﬁ?m”/f:-éi-)étf-‘@-ﬁ-;u)@ eIl 72 uﬁJd
SR PRI hin W. Je Bl S g A0 e G S s sy 2| | = 1
www.tsbl.com.pk iflugs  +82-21-111-000-875 77  company.secretary@tsbl.com. pk: R LiES1 : E
Aessigsiee?] | | lp
rtﬁ’i;ﬂx_?j.f?f,ﬂxu"léﬂﬂxiﬂ: 6'_&?.“
PRI 2t 2 o7-
S 2lLe
S &)
Y AN (Lo 8D A i G| | |
(LG s Ul o Gl s K S Gt L "L‘?'L'"
- |48
AT s | || L1
B e USIBIE e et BBK O DU Lt L it £ 103 .;._lfuy_, L ks g L astan J ) 5 puits (il W2 ::If
St I G otoal A1 Mt “f'
LS (7. JEteionn d ‘
FH ) 1
.JH'M;U"J""rUsHU’r‘J’;z#i.e-a..b/!J{f v;\j“ ol 20170k 1252 b et it 5F | 1 [
J:l(»nf’.f_a’d«.)’::"lf&fﬂﬁﬁ‘& .ﬁJJl;‘,-sl% Wil 35 5T S e .t)brg(,efgvfrggwﬂr’-f)
--—d:da»’;’d’i.wufr'-‘f};éfui'-’47 =
‘ué(u_ “L15)1,000,000,000/-- oL dss1 /-2 (e_w'Lf _:f)z_.-n 000,000,000/~ 2L A u._gf;_ws S L F VB S ed e i1 LL,I/ ”;J
SV rwé(ufu’l,&r.-,v_v‘)750.000.0001~c_~,uf_4'.,,1/-.2(4'_uc,-gg;mLf_&/)ﬁ_wso.ooo.uaoz-{;.'zs, (I er).
S dErdbl nd Loy e mdFSEL PFAEF AN Fri SRR st S L b i £\l Gy || p
VISP | | A
Pe(ethfli)1,000,000,000L & s 1A Llr & o (i et i) 2:1,000,000,000/- i K-S L U N L s 201781280 Bty || L
S PL L S e S Sl Sl S el e E e SV I
AFSepuns rsasifr | |S
Pt L1 #)1,000,000,000 L 411 i e ( e'_uc;:‘-_{l_sf)% 1+1,000,000,000/--4 ¢ b.ij';/f;u' ARISES NI L =i 2017017 i Lf
=L L S e TFAL Sk SR S ende e e L;
Ly Sk anSri oo ilUe Sl P st F L et S 20170 L15 I IPENL TSl L oL Sl S i lJ
-2 edd e Ly u-arJ,wdrwr’J. BN = (1 M
LS nsnASie L LL S5 B S e sl P STEAL 3T Wazr ||¢
*f(..fu W (SECP)ub Uﬁ’f.ﬂ (YRS ?;;7:*buf|;£ﬁylﬂg- AR U PRSI T AR i g PGPS ;f?)l‘jffl,_}g/;f_fu)l;{f r‘
ML L S E E VBl Al L3 S A i Tty tzsedie L, T Pyl burs Eunlz 2 A IG5 315 £ (PSX) :
Bl s JE 1 S FEI o]
asS A S e2i Gt} ﬂ
FhH ) |
{JﬁL(VAsP),;glu,;ay_u_*v*}';u..—_.,;@&(PVARA)JMJ L0 Auu’t 2 :
4L e oy erPd No Objection Certificate (NOC) ‘
L AL @S P snsin T M e St So#
J’Lw:_-.u;.JJMJu Sttt Pl AU G A 2026 P S £ S i 21 S 6T, 2026 ki L 2 i 21 SR 202602 { el wJ,;u.zu17...Arf'_fi.ul; |
S s P, WG (PYARA GBI SHEL S s L 2 5l s i e rfu_rr;cJ;",L,tu)w.,uw»_ WAL 37 o) P e s W VN
" . H..:_Ju/"; "_/J"».;:@/Jﬁ;ﬂw# e .‘r




Y: el e
“'q“-““‘ e P ,:7\_!t .y ,‘I:}’“ P-'

*‘:"' ! = g T2 o I E G20 PV ARA, e Ll
_Uu-Jc_,..ﬂu-Ja: ,,(/u),f'.mu: wm'aw..a;.—._,quLrn.,iruc.rL St

e b e tind Lusrive L i i s QIS AN AL PSR L Ol $ie e A SPVARA st S 155 &‘nguuu
ket S e i s L S Ko s 6o 5L WL st S s 18 AL ST E A DU J K PYARA S 08 TS £ G S W P
~e L LJJ’JAH(HIJIK S S ) CPEICET/AML «e RS M;H:,:w/ _,Lui,IL.P?J,H;JJJ.L@U;?‘:’_J;'LL

L el KL e b1 Sy i Lo L S e 5 3L ¥ vt e LKL 21 ik L I F PGS RIS Sl S
e VB SEHA p otz & S Sl S e SIS, AR ST L Ll
e Qe £ SedNOC bl Y VASP ot U B UG 3 ey K U e b1t st sl S Jur
fe b (171

fﬂ_/éf'-Z

retsdadmBPlan e 23

Sl S Sl sbid

sl S Sl o Fiats

TP Se Il N e bo e RS EE NI AT S ST 2 3L e S KL S FIE 1A it L st S T T W 2a
e ol L b JBE L S fibsbel szl Sy mid

L’f(’_}’uld.)v’&.;m:&.fbf-hh’u' uslnq_u:v*’d;t.u(:‘g;:.w_.txkhunhaurl.?m»‘.g; L.,;ld}fﬂ/!rf;l_a[.d“-f;hr).g;

g i L ISR E e ST KL bz f ik LIy FMU < SBP « PSX

SECPPVARA 2yt L

Bt JAIA Gl o
r ez e J:"a’-:»:‘:’&l'»l;
W=H @)

Bt Al GL(SPACDUE (UL | 3
L AL LTINS riin T P I 4

P bl (SPAC)GR Irosdin gL Lt PSRk st VDL oL 2 5L iz s I S S 2017 AT L 2015.512 0T LS W ay

[ c:ompany N B et st B g K S PSX")»J&tJuuWL-.:.'..Eu:’;.f;blu(( SECP’ )J‘“{E’:ylful’d_ulrﬂ T ("SPACT) B oL s
! e QB P SHE S IGe TS o it o editiefe sl gt bl

AL LI L UGSy £ 2 AL 2017 A BT S e S s SR AL bl gb{,yé_g:‘::.vh&_gfsmc., S
-b’xt)f_!u-;l.g_i.»ﬂ‘.ﬁ.;,;;uféz-,L-:‘iLng,,h’p‘g.z.Jt,uf,gdf’,ﬂ.ﬂul.f__-:u

O il e M Slyarinls - L s Pre WP BSH EL WIS G2 £ F S SPAC LA WP e PGP0 g L Pl S Py
_93‘:@&;;@1 AP I

Kt Il Pt T (SPAC A S s S okt 78 i e R T SIS T S S a5 T 1 L F Sy
L S /:U"JB’J;-'/
LI edibe $i 30 iAot Pl £ L St sst) fosdiie L S M6 Ut WL T NG ERE | AT R L Y Py
BT v N P S J‘n'dg)lu;df_,uut tEE B i B tipseaed S B e Mg sl e

-.T_at_,u;d,hnqw.bm!mul..,umfvé.ﬂ_’u:zLLwuguﬁr_.{_(fc_...)Ju 3w | dz)’fr ATEE !_-:,uffxri._sl;u-ﬂuw;

Uy [t sy i 725

(q;ﬁx;{ﬁ;ﬂuru‘f:udr_ﬂﬁuq;I()
:61’;’ —_—_—-:fu'

:.aﬁ’_'g)l’ue”d* -1
ATJ({J:'./-'JL L—)lf‘réd‘v‘:ff'}lz. abra b’f2026 Iy ?11 9L cﬁd‘dj.lg J/‘L:?,’_J_-L J’-'.J'I—ln’.’. uaz{g;HL L,"g’( L-n_)'l;_ul.:‘ U;Julﬁ.uﬁ;éIﬁ‘;‘,’r“g‘)alk""-d‘-::)f&_gudl

-a
‘ -Lure GGl enic
-JZ..(;JJ:UI;_Jg.,f_n'_’.uff[‘:'/"Js/..éndl.tsl.f_'uf.lgi_‘w""..ﬁd:q;ié_;5:5Vdfﬂk,'?j-u.‘!ﬁ/;gif_u{[gé_l})’:fszli:.J5.—1defi,«leq._;s'.:.«il-_-t"'"Jw_f;}ruf;)_'_l__.;s -b

S sl il Lo S £ 2 esit Sl b s s sl Bl c

Ul:u”_ulul,’_._}){;g/ ALl E Ml S A gl 2 s fUniné 51000 ES 202607 Fia5aifUnlt s S 9:008 = 2026712251 Fugl  ~d

J";,t?:-dblu’d_/\}y;mﬂﬁ'c.f"ra.t‘b
company.secretary@tsbl.com.pk Sga gfru’"'ltb’:[p/d_.«. .);/.v!F; £ —/.,):-Jrlf!ull,ﬁp,'ﬂyl Jﬂffg4o1/._¢n{§..ied’-v|/;____)_,l/

-5 kPRl
2 b DAL kS L §EH G s /INICOPICNIC -3
J’a..bb‘”ﬁfg_:‘..ﬁsu.#fs‘d‘;th&_r v LG b By AL = 2026141265 504 ok Sy

-2

g JUA LB Lo S L INICOPICNIC 5502k y -5

KLl S st Dl Foslinn s 1 /:.J"u,- wokisf -8
2017241 _--g.btf;éfnydﬂg)';qh!/)‘fJbldl."dJEl_le.-'ﬂul)u Sute QK...GJ CNICJ.J";?»’L'[. oug..,k‘)?-u:_ﬂf&,w.il._/Pdustg".nf-.._;,g,mnfr

Iy ST e e IT 2 A g e b bnlln i S i SIS e (1139138 L
_ch/':JL-’lbe’ﬂ’f ldlagrubuf;wl »U:lslze:suhc_...rv...-,uf-*'a_y’hﬂfpb;&..)‘u’{www tsbl.com.pk* lﬂ—r’d{ﬁ‘

G

_ﬂv\n..\__ﬁ pogve) paa |

S
v

e

T Sl B

[ BN

2

cirift




