- m REGISTERED OFFICE
UNIVERSAL HOUSE, 17/1,

NEW CIVIL LINES, BILAL ROAD,

oo MASOOD TEXTILE MILLS LIMITED  msaiaoas paceran

TEL : +92-41-2600176-276
OUR VISION: TO BE THE WORLD’S BEST TEXTILE COMPANY

Ref.No.MTM/CORP/ 11438 12026 Dated: 16.10.2026

The General Manager,
Pakistan Stock Exchange Limited,
Karachi.

Subject: Revised Paid Up Capital in Preference Shares Customer ID- L.I. PK0034202017

Dear Sir,

We are pleased to inform you that about redemption during July 2026, of Masood Textile
Mills Limited-Cumulative Preference Shares as under: -

Description No. of
Preference

Shares

Paid-up capital against cumulative preference
shares before current redemption 27,500,000

Less: Redemption during July 2026
Habib Bank Limited 4,440,000

Revised paid-up capital against cumulative
preference shares after redemption 23,060,000

In this regard we enclose herewith a copy of Central Depository Company of Pakistan Limited (CDC),
letter for redemption of Cumulative Preference Shares of the Company, the copy of Special

Resolution dated 28.05.2005 and a copy of Auditor’s Certificate regarding revised paid-up

capital of the Company for your information and record.
Thanking you;

Yours faithfully,
for MASOOD TEXTILE MILLS LIMITED,

(Nisar Ahmad ANTFCA
Company Secretary

MILLS: 32-K.M. SHEIKHUPURA ROAD, FAISALABAD, PAKISTAN. POST CODE NUMBER 37631, PH # +92.
g ), , g i -41-4713501-9, FAX # +92-41-4
KARACHI! OFFICE: OFFICE # 306-307, GUL TOWER, 3RD FLOOR, I.I. CHUNDRIGAR ROAD, KARACHI, PAKISTAN. PH # +92-21-32413295, FAX # +;;—2251]:§2413296

Website: www.masoodtextile.com
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B’

S.M.C.H.S., Main Shahra-e-Faisal
Karachi - 74400, Pakistan.

Tel: (92-21) 111-111-500
Fax: (92-21) 34326034

URL: www.cdcpakistan.com
Email: info@cdcpak.com

October 14, 2026

OPS/CA-CAN/004

Mr. Nisar Ahmad Alvi
Company Secretary
Masood Textile Mills Limited
Universal House,

17/1, New Civil Lines, Bilal Road,
Faisalabad.

Dear Sir,

Partial Cancellation of Shares/ Certificates
Masood Textile Mills Limited — Cumulative Preference Shares

Reference to your cancellation confirmation letter regarding Cancellation of Masood Textile
Mills Limited — Cumulative Preference Shares, we hereby write to confirm that 4,440,000
securities have been cancelled at end of day of October 13, 2026.

Please note that after the aforementioned cancellation of securities in CDS, the paid —up capital
of Masood Textile Mills Limited — Cumzudative Preference Shares is appearing as

23,060,000 in the system.

We shall be pleased to provide you with any other information / clarification should you so
require.

Yours sincerely,

Agha Asif Ali Khan
Assistant Manager Operations & Manager Operations &
Customer Support Services Customer Support Services

C.C. Mr. Asrar Ahmad
Chief Executive Officer
Corptec Associates (Pvt) Limited
503-E, Johar Town,
Lahore.
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SPECIAL RESOLUTION )

RESOLVED THAT, subject to approvai of the Scewritics and Exchange Commission of Pakistan (*SECP™) ta the extent required under
law, for the puspose of raising finance/funding (o meet the working capital requirements of the Company and Tor funding fhe lixed asscts
acquisition costs and for any other purpoasc as allowed in the Memorandum and Articles af the Company, the Directors of the Company be
and are hereby authorized (o issuc up (0 60,000,000 (Sixty Million) Preference Shares af tire face value of Rs. 10/- cach lo (inancial /
institutional investors / companics / associations / trusts/ entitics with the permission of the Federal Government in terms of the provise to
Section 86(1) of the Companics Ordinance, 1984 by way of further issuc of canital without issuc ol right shares, to be listed vn the Lahore
Stock Exchange (Guarantee) Limited. The Preference Shares shall carry the following rights and privileges inder the Atticles ol
Association of the Company, subject to the lerms and conditions stated hereunder (including any modifications as may be required by

SECP) :-

AS TO INCOME /DIVIDEND:
(i) The Preference Shares will have a right to preferential cumulative dividend which would be paid on wnnnual basis at the end

of cach accounting period subscquent (o June 30, 2005 or proportionately for ”'W rm(s e June 30, 2005 from the date of
?\'AQ(\'I Ptifiraiagred dividend amopunt will be
o

.."'5‘)!%;&3\‘,%15%\‘&1 |'§§l!."& date (“Issuc Dale™) of the
I'as Tollpws: =4

determined afler applying the refevant Basc Rate cvery six months con
Preference Shares. The preferred dividend rale would be foating o be det

Basc Rate 4 200 bps p.a.
; . ; g . T Wg' By ""1 .
Basc Rale is defined as the average rate ‘Ask Side™ of the six months Kajuehi Iuélf,):{:ﬂ Ml:)ﬁ':l'cdql\ ¢ ("KIBOR) as poblished
on Reuters page KIBOR or as published by the IFinancial Markels Associi w%‘m casc kjfiers page is unavailable on
the Base Rate selting date. Ve Base Rate will be sct for the first time on 1l ?Wc aleand | Igﬁ/ 1 the immediately preceding
date before the start of cach six months period.  The “KIIOR™ rates used f’-?ogaxcm@'(j»/f be taken from Reuters page
“KIBOR", as published al 11.30 a.m. Pakistan Standard Vinie by the Financinl NMMRM (MA). The average of the
six montlis ‘Ask Rate’ quuted by the banks as published by FMA on the rale sciting date will be used. Inthe e /et that this rale
1s not publishcd on Rewters an the rale fixing date or if less than 8 banks provide their rates for the KIBOR lixing, the FNMA or
other relevant market body will be contacted for the relevant fixing catc
(i) In case the profits in any year are insufficient to pay divideod on the Preference Shiues, ihe dividend on the Preference Shares
(together with any previously accumlated and unpad dividend) wifl be accumulated and payable in the next year,

o the sake of clarification, there will be no compounding onihe accumultaled dividends
(i+i) Mo cash dividend or bonus sharcs on Ordinary Shares (“OS") would be payable wntil all the dividends on Preference Shares,

including arrcars, have been paid

(iv) The Preference Shace Holders will nol have any right ta receive additional/further dividend over and above the cuntulative
preferential dividend as calculated in tenms above

(v) The Preference Share Holders shall have a cight (o receive comulative preferential dividend upon excreise of Call Option by the
Company which will be calculated pro rata for the actual numberof days in the year that the Preference Shares are outstanding.

25 AS TO CAPIIALL )
‘The Preference Sharc Holders will have a right on winding up cr other cvenl resulting in redemption or reduction of capital, to repayment
in priority to any payment (o the holders of any other shares in the capital of the Company, of any arrcars or accruals of dividend payable
on the Preference Shares, wheiher declared or carncd . or nol, calenlated in (he same manncr ais applicable to 1(v) above till the date off

such repayment

3 AS TO VOTING:
The holders of the Preference Shares shall nol be entitled 1o natice of or to attend any meeting of the sharcholders of the Company or
vale on any resolution of the sharcholders of the Company (whether in General Mecting or otherwise) unless and ta the extent required

by (he Companics Ordinance, 1934.

AS TO REDEMPTION IN TERMS OF CALL OPTION:
(i) The Company will have a right, subjecl to the provisions of section 8§ of the Companies Ordinance,
outstanding Preference Shares in terms of sub-clauscs (ii) to (vi) below (“Call Option™);

Call Excreise Period in respect of a minimum of 10% (ten
J by each Preference Share FHolder in ench Cnll ixercise

1984 1o redeem the

(i) The Call Option may be excerciscd by the Company during any
percent) of the oulstanding Preference Shares (o mulliples thercof) he
Period at the Call Price by giving the Call Notice.

(iii) Calf Excrcise Period shali mean cach one year period commencing from (he expity of four years from ihe date of issuc of the

Preference Shares.
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(iv) Call Price shall mean Rs. 10/- per Prelerence Shace plus the entire accomutated prelecential dividend meluding the dividend for
the current year in which the Call Oplion is exercised, adjusted, pro-rata for the actual number of days that the Preference Shares

arc outstanding during the relevant year.
Call Notice shall be o nolice w writing issucd to the Preference Share Holders at least (wo weeks prior (o the intended date of

(v)
redemption of (he Prefercnce Shares upon exeicise of the Call Option.
(vi} The payment of the Call Paice in respect of the Preference Shares redeemied by the Company as stated in the Call Notice will be

made within a period of 30 (thirly) days from the date of issuance of the Call Notice.

5 AS TO THE PREFERENCE SHARE HOLDERS RIGHLS SOSEONVERT THL PRECERENCE SHARES INTO FULLY
“2n

-

l\)‘ cm&' \lf' sub-clauses (i1) 1o (vii) below (“Conversion

i)l

(i) The Preference Share Folders will have a right, s\!(;j.cul 10 e 'Qr the Companics Orchnance, 1984 1o convert tie

Preference Shares hiclkd by the Prefercnce Share fhinlders i

Option™); L
o ' | ' ‘ £
(ii) the Conversion Option may be exercised by the Rreferenge Stiar fOcrs iy Ing any Conversion Lixercise Period in respeet of
a maximum of /3" (onc third) of e total iSSLQ )lmn)'r;,‘of"""l’r' ['ércncé"/‘f hares (ic. face value af Rs.200 million) i cach
Conversion Exercise I’eriod caleulated at the Convc:,\\iq:l»% v by givinlﬂ.ﬁy(mlwcrsion Nofice.
250 o, x>
(iii) The Conversion Exercise I'erivd shall mean cach onc \)tnblﬁiq_'g
issuc of the P’reference Shares. -
Conversion Ratio shall be caleulated as the Conversion Amounl divided by the Conversion Price. Where, the Conversion
Amount iu respect of cach Preference Share shall mean the face value of the Preference Share plus the catire accumulated
peeferential dividend inciuding the dividend for the current year in which the Conve ion Option is exercised, adjusted, pro-rata
for the actual number of days that the Piclercnce Shares are oulstanding during the relevant year and the Conversion Price is the
average daily markel price of the OS prevailing during the period of onc monih immediately preceding Ihe date vl issuc of (he
Conversion Nolice less a discount of 15% (fiftcen pereent). In other words, the nomber of OS to be issucd by Oie Company in
favour of the Prefeience Share Holders will be the lotal Conversion Amount divided by the lolal Conversion Price.

e 7O o¥ . . . - .
aitiiencing from the expivy of four yewrs [rom the date of

(iv}

Conversion Nofice shall be a notice in writing issucd by [he relevant Preference Share Holder to the Company nolilying te
intent (o convert the Preference Shares into OS issued during the first two weeks of cach Conversion Excreise Period specitying
the number of Preference Shares held by the Prefercace Share THolder and the number ol Preference Shares reqoired to be

(v

converlted.
(vi) Thc conversion of tlic Prclerence Shares intu OS will become clffcctive from the date Talling 30 (thirty) days after
commencement of the relevant Conversion Exercise Period, and the OS resulting Irom the conversion will be issued within a

o period of 45 (forty five) days from thic commencement of the relevant Counversion Exercise Period. tnless the Company issues a
Call Notice and niakes payment within a period of 30 (thirty) days from the commencement of the relevant Conversion Lxercise
is

Period, wherenpoa the Call Notice will supercede and prevail aver the Conveisinn Nutice
(vii) It is clanlicd that io the cvent that the tolal number of Preference Shares in respect of which o Conversion Notice is reecived!
exceeds 173" of the tolat issuc amonat of the Picference Shares (ic. Rs.200 million in any given Conversion Exercise Period), th
Company will be entilled 1o cither aceept the entite Conversion Notices o adjost the same pro-ata, so the maxinmmn
number of Prefercuce Sharcs (o be converied info OS do not exceed 13" af the issue amount ol the Preference Shares (ic.

Rs.200 million).

6 AS TO FURTHER ISSUC Oi° OS AND PREFERENCE SHARES:

Thic Preference Share Flolders shall not ave any right of first refusal or preference in respect of any further issue of OS and the Company
shail not be obliged to offer the OS to any Preference Share Holder. The Preference Share Haldears shall not be entitled to any bonus
shares issucd to the OS Holders, PROVIDED that thie Comspany will not issuc any bonus shares to the OS Iolders unless the Company is
in compliance with the terms and conditions for issuance of the Preference Shares, including payment of preferential comulative dividend
(hercon. The Prelerence Share Holders shall have a Tirst right of refusal /7 preference in respect of any Yurther issue of Preference Shares
(by whatever name called) and provided always that any further issuc of Preference Shares shall not entail any rights or privileges in

priceity or preference o (he Prefcrence Shares being authorized to be issucd hercly

78 COMPLIANCE WITH PRUDENTIAL REGULATIONS FOR QUALIFICATION AS EQUITY:

“The Preference Shares are intended Lo qualify as cquity of the Company and accordingly the Compiuty shall comply with the conditions of
the Prudential Regulations of the State Bank of Pakistan as applicable from time to time for such puepose including but not lintited o the

excrcise of Call Option and related redemplion theougls use of Sinking Fund .

FURTHER RESOLVED that the Chicf Exceutive Officer and Company Secrctary singly o1 any two Direetors of the Company Jointly he
and arc frercby authorized to take all aclions necessary or incidental foe piving clfect 1o the isshance of the Preference Shaves, including
application (o SECY for obtaining requisite approvals for the issuance of Prefereace Shares and approval

modilications ta the icems and conditions for

but not limited to submission of
of the Stock Exchangs(s) for listing al the Creference Shares and to Turther agree upon any

issuance of the Preference Sharcs to the extent scquired by the SECP.
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FS Tower, Outside Al-Fateh Garden

R | a Z Ah m a d & CO m pa ny East Canal Road, Faisalabad, Pakistan
Chartered Accountants T:+92 (41) 548 80 81, 548 80 82
racofsd@racopk.com

www.racopk.com

Company Secretary 20
. ! August 2026
Masood Textile Mills Limited Our Ref: RAF9204/16012

Universal House
17/1, Bilal Road
New Civil Lines
FAISALABAD

Dear Sir

AUDITOR'S CERTIFICATE REGARDING REVISED PAID-UP CAPITAL OF MASOOD
TEXTILE MILLS LIMITED AFTER REDEMPTION OF CUMULATIVE PREFERENCE
SHARES

We have been requested to provide a certificate on the revised paid-up capital after
redemption of cumulative preference shares of Masood Textile Mills Limited (the Company).

Scope of Certificate

We have undertaken the engagement in accordance with the applicable International
Standard on Related Services 4400, “Engagement to Perform Agreed-Upon Procedures”
regarding certification of revised paid-up capital of the Company after redemption of
cumulative preference shares.

Management’s Responsibility

It is the responsibility of the management to provide all the necessary documents regarding
redemption of cumulative preference shares of the Company.

Auditor’s Responsibility

Our responsibility is to certify the compliance of the requirement of revised paid-up capital
after redemption of cumulative preference shares in accordance with the ‘Guidelines for
Issue of Certificates for Special Purposes by Practicing Chartered Accountant Firms’ issued
by the Institute of Chartered Accountants of Pakistan. Our verification was limited to the
procedures of examining relevant records for the confirmation of revised paid up capital of
the Company after redemption of preference shares.

Certificate

Pursuant to payment made by the Company to its shareholder against redemption /
cancellation of preference shares, we, the statutory auditors of the Company, based on
procedures mentioned above, certify the following:

A member of

Nexia

International




Riaz Ahmad & Company

Chartered Accountants
Description No. of Face
Shares Value
] Rupees
Authorized Share Capital of the Company:
Ordinary shares 1 200 000 000 12,000,000,000
Preference shares 60 000 000 600,000,000
Total 1 260 000 000 12,600,000,000
Paid-up capital against cumulative preference shares before
current redemption 27 500 000 275,000,000
Less: Redemption during July 2026
Habib Bank Limited 4 440 000 44,400,000
Revised paid-up capital against cumulative preference shares
after redemption 23 060 000 230,600,000

We further certify that redemption / cancellation of aforesaid cumulative preference shares
has been carried out under the terms and conditions contained in “Special Resolution”
passed on 28 May 2005 and duly approved by Securities and Exchange Commission of
Pakistan. Moreover, the Company has completed all the necessary regulatory formalities
regarding redemption / cancellation of aforesaid cumulative preference shares.
Furthermore, the payment has been made to the holder of preference shares against
redemption / cancellation.

Restriction on use and distribution
The certificate is issued in relation to the requirement regarding certification of revised
paid-up capital after redemption of cumulative preference shares of the Company and

onward submission to Central Depository Company (CDC), and is not to be used or
distributed for any other purpose. This certificate is restricted to the facts stated above.

Very truly yours

RIAZ/AHMAD AND COMPANY
Chartered Accountants

Faisalabad
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