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BALUCHISTAN WHEELS LIMITED “

Manufacturers Of Automotive Wheels in Pakistan
DIRECTOR’S REPORT

The Directors are pleased to present the unaudited condensed interim financial statements for the first
quarter ended September 30, 2026.

FINANCIAL RESULTS:

During the period July—September 2026, the Company generated overall consolidated revenue of Rs 826
million, representing a 14% increase compared to Rs 725 million in the corresponding period last year.

During the first quarter of the fiscal year (July to September 2026), sales of car wheels were Rs. 394 million,
compared to Rs. 410 million in the corresponding period of the previous year (a decrease of 4%). However,
truck and bus wheel sales rose significantly by 75%, reaching Rs. 329 million from Rs. 188 million. The
surge in truck/bus wheel sales was driven primarily by the strong performance of leading truck/bus
assemblers, fueled by robust demand in the commercial vehicle segment in recent months. Conversely,
tractor wheel sales declined by 40% to Rs. 60 million from Rs. 99 million, in line with the subdued demand
in the agricultural sector.

The gross profit increased by 13% to Rs. 192 million, compared to Rs. 169 million in the corresponding
period of the previous year. This increase was primarily driven by higher production and sales volumes in
the truck and bus wheel segments. However, net profit marginally declined by 1% to Rs. 96 million, down
from Rs. 97 million in the corresponding period of the preceding year. The decrease in net profit was
mainly due to a higher effective tax rate on accounting profit compared to the corresponding period last
year.

There have been no significant changes in contingencies and commitments as disclosed in Note 27 of the
financial statements for the year ended June 30, 2026

FUTURE OUTLOOK:

Looking ahead, the Company expects the positive momentum in automobile sales to continue in the
current fiscal year supported by the launch of new vehicle variants and the entry of new automotive
brands into the market. However, the ongoing US-Iran conflict and the broader geopolitical tensions in
the Middle East may adversely affect automobile demand due to continued pressure on the energy
market and fuel prices.

The management remains mindful of the challenges ahead and is committed to continuously refining its
strategies and implementing proactive measures to address emerging risks, sustain business growth, and
enhance long-term value for stakeholders.

ACKNOWLEDGEMENT

We take this opportunity to thank our customers and all the stakeholders who reposed their trust and
confidence in the company and also acknowledge the efforts of the entire BWL team including our staff
and workers and look forward to their continued support.
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May Allah bless us and help us to achieve success for your company and for the benefit of all stakeholders,
in particular, and the Country in general. Aameen!

For and on Behalf of the Board

A

L 2
Razak H.I%. Bengali Muhammad Siddique Misri
Chief Executive Director

Karachi: October 12, 2026
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BALUCHISTAN WHEELS LIMITED

Manufacturers Of Automotive Wheels in Pakistan

BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2026
(Un-audited) (Audited)
September 30, June 30,
2026 2026
Note @~ = =-mmeeee (Rupees in ‘000)--------
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 5 1,113,850 1,026,549
Long-term loans and advances 7,174 8,611
Long-term deposits 4,017 4,017
1,125,041 1,039,177
CURRENT ASSETS
Stores, spare parts and loose tools 49,661 44,860
Stock-in-trade 6 705,071 733,585
Trade debts 7 368,677 334,059
Loans and advances 54,168 128,729
Deposits and short-term prepayments 709 1,541
Other receivables 16,250 4,890
Short-term investments 8 613,774 494,671
Bank balances 9 28,172 97,941
1,836,482 1,840,276
TOTAL ASSETS 2,961,523 2,879,453
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
25,000,000 (June 2026:25,000,000) ordinary shares
of Rs.10/- each 250,000 250,000
Issued, subscribed and paid-up capital 133,343 133,343
Revenue reserves 1,648,504 1,685,914
Revaluation surplus on property, plant and equipment 579,075 579,075
2,360,922 2,398,332
NON-CURRENT LIABILITIES
Long term lease liabilities 5,821 6,088
Long-term deposits 2,490 2,298
Deferred taxation 44,774 44,774
53,085 53,160
CURRENT LIABILITIES
Trade and other payables 10 274,848 306,251
Unclaimed dividend 146,297 12,954
Current portion of long term lease liabilities 5,462 5,403
Current portion of long term deposits 86 709
Sales tax payable - net 67,991 46,794
Taxation — net 49,851 53,020
Provision for warranty 2,981 2,830
547,516 427,962
2,961,523 2,879,453

CONTINGENCIES AND COMMITMENTS 11

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
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CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2026

Quarter Ended

Note September 30, September 30,
2026 2025

------------------ Rs. in ‘000----------------

Turnover — net 825,611 724,847
Cost of sales (633,763) (555,433)
Gross profit 191,848 169,414
Administrative expenses (64,205) (53,595)
Selling & distribution expenses (24,057) (17,890)
Other expenses (12,783) (11,127)
Other income 61,913 61,783
(39,132) (20,830)

Operating profit 152,716 148,584
Finance costs (441) (1,363)
Profit before taxation 152,275 147,221
Taxation 12 (56,342) (50,055)
Profit after taxation 95,933 97,166
Earnings per share- basic and diluted ( Rupees per share) 7.19 7.29

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
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CHIEF E')/(ECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED
FOR THE PERIOD ENDED SEPTEMBER 30, 2026

Quarter Ended
September 30, September 30,

2026 2025
------------------ Rs. in ‘000--------=-==----
Profit for the period 95,933 97,166
Other comprehensive income
Total comprehensive income for the period 95,933 97,166

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
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CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER




BALUCHISTAN WHEELS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation

Adjustments for:
Depreciation on operating fixed assets
Gain on sales of operating fixed assets
Finance costs
Provision for warranty claims and adjustment claims
Profit on saving accounts and treasury bills
Unrealized loss on fair value of listed equity securities

Decrease / (increase) in current assets
Stores, spares and loose tools
Stock-in-trade
Trade debts
Loans and advances
Deposits & short-term prepayments

other receivables
Sales tax -net

(Decrease)/ increase in current liabilities
Trade and other payables
Changes in working capital

CASH FLOWS FROM OPERATING ACTIVITIES
Finance cost paid
Income tax paid
Long-term loans and advances - net
Long-term deposits
Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure
Proceed from sale of operating fixed assets
Profit received on saving accounts and treasury bills
Short-term Investments redeemed/(made) during the period
Net cash (used in) from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Lease rental paid

Dividend paid on ordinary shares

Net cash (used in) financing activities
Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
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CHIEF EXECUTIVE DIRECTOR

September 30,
2026

BALUCHISTAN WHEELS LIMITED ™

Manufacturers Of Automotive Wheels in Pakistan

September 30,
2025

152,275 147,221
13,378 10,241
(7,804) (642)

441 1,363

151 288
(17,854) (20,146)
. 1,763

(11,688) (7,133)

140,587 140,088
(4,801) 149
28,514 (20,303)

(34,618) (85,818)
74,561 53,520

832 (47)

(11,360) 68

(21,197) (5,463)
31,931 (57,894)

172,518 82,194

(66,100) 22,299

106,418 104,493

(441) (1,363)

(59,511) (51,945)

74,561 53,520
192 (369)

121,219 104,336

(83,530) (35,049)
10,041 880

1,604 11,088
(119,103) (55,934)
(190,988) (79,015)

. (2,620)
- (2,620)

(69,769) 22,701
97,941 15,815
28,172 38,516

CHIEF FINANCIAL OFFICER
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BALUCHISTAN WHEELS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2026

11

CAPITAL REVENUE RESERVES
Issued, RESERVES
subscribed Revaluation Remeasurement gain/ (loss)
and paid-up surplus on General on defined benefits Unappropriated Total Total
Capital PP&E reserve plan Profit reserves equity
----------------------------- (Rupees in '000") -----==--mmmemmemmmmemmmmmeen

Balance as at 01 July 2025 133,343 579,075 160,000 - 1,440,005 2,179,080 2,312,423
Total comprehensive income for the year

Net profit for the period 97,166 97,166 97,166

Other comprehensive Income - - -

97,166 97,166 97,166

Transection with owners
Balance as at 30 September 2025 133,343 579,075 160,000 - 1,537,171 2,276,246 2,409,589
Balance as at 01 July 2026 133,343 579,075 160,000 - 1,525,914 2,264,989 2,398,332
Total comprehensive income for the year

Net profit for the period 95,933 95,933 95,933

Other comprehensive Income - - -

95,933 95,933 95,933
Transection with owners
Final dividend for the year ended June 30, 2026 - - - - (133,343) (133,343) (133,343)
@ 10.00 per share. - - -
(133,343) (133,343) (133,343)

Balance as at 30 September 2026 133,343 579,075 160,000 - 1,488,504 2,227,579 2,360,922

The annexed notes 1 to 15 form an integral part of these condensed interim financial information.

CHIEF EXECUTIVE

DIRECTOR CHIEF FINANCIAL OFFICER
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BALUCHISTAN WHEELS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2026

THE COMPANY AND ITS OPERATIONS

Baluchistan Wheels Limited (the Company) was incorporated in Pakistan on June 16, 1980. The Company is engaged
in manufacturing and marketing of automotive wheel rims for trucks, buses, tractors, cars and mini commercial
vehicles. The Company is listed on the Pakistan Stock Exchange Limited.

Geographical location and addresses of business units

Geographical location and address of business units / plant and its purposes are as follows:

Location and Address

Main RCD Highway, Hub Chowki, Lasbella, Baluchistan, Pakistan Manufacturing facility
1* Floor, State Life Building # 3, Dr. Ziauddin Ahmed Road, Karachi Pakistan Head Office

BASIS OF PREPARATION

Statement of compliance

This condensed interim financial information of the Company for the period ended September 30, 2026 has been
prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

Where the provisions of and directives issued under the Companies Act, 2017 differ from the requirements of IAS 34,
the provisions of and directives issued under the Companies Act, 2017 have been followed.

This condensed interim financial information does not include all the information and disclosures required for full
annual financial statements and should be read in conjunction with the annual financial statements of the Company as at
and for the year ended June 30, 2026 which have been prepared in accordance with approved accounting standards as
applicable in Pakistan. However, selected explanatory notes are included to explain events and transactions that are
significant to an understanding of the changes in the Company’s financial position and performance since the last annual
financial statements.

Basis of measurement

These financial statements have been prepared under the historical cost basis unless, stated otherwise. These
condensed interim financial statements has been prepared following accrual basis of accounting except for cash flow
information.
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BALUCHISTAN WHEELS LIMITED ™
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These condensed interim financial statements are un-audited and do not include all the information and disclosures
required in the annual financial statements, and should be read in conjunction with the financial statement of the
Company for the year ended June 30, 2026.

Functional and presentation currency

This condensed interim financial information has been presented in Pak Rupees, which is the functional and
presentation currency of the Company.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these condensed interim
financial statements are the same as those adopted in the preparation of the annual financial statements for the year
ended June 30, 2026.

SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of financial statements in conformity with approved accounting standards requires management to
make estimates, assumptions and use judgments that affect the application of policies and the reported amounts of
assets, liabilities, income and expenses.

Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised
prospectively commencing from the period of revision.

(Unaudited) (Audited)
September 30, June 30,
2026 2026
Note @ = ——meecmeeeee- Rs. in ‘000------===----
PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 1,050,581 982,665
Capital work in progress 63,269 43,884
1,113,850 1,026,549
Operating fixed assets
Book value at the beginning of the period / year 982,665 895,260
Additions during the period / year 5.1 83,530 151,587
Depreciation for the period / year (13,378) (47,982)
Disposals / deletion during the period / year (NBV) (2,236) (16,200)
Book value at the end of the period / year 1,050,581 982,665
Detail of additions (at cost) during the period / year are as follows:

Building - 4,223

Plant and machinery 83,310 55,860

Vehicles - 74,524

Office equipment 150 1,406
Computers 70 694

Head Office(right of use) - 14,880

83,530 151,587
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(Unaudited) (Audited)
September 30, June 30,
2026 2026
6. STOCK-IN-TRADE Note @ = ~=--meeceeee- Rs. in ‘000--=======-=--
Raw material and components 228,978 312,081
Work-in-process 266,743 258,431
Finished goods 79,128 86,505
Scrap stock 1,720 17,664
576,569 674,681
Stock in transit 139,489 69,891
716,058 744,572
Provision for slow moving stock & obsolete 6.1
stock in trade ) (10,987) (10,987)
705,071 733,585
6.1
Movement in provision is as follows:
Balance at the beginning of the period / year 10,987 4,485
Provision during the period / year - 6,502
Balance at the end of the period / year 10,987 10,987
7. TRADE DEBTS
Unsecured - Considered good 368,677 334,059
368,677 334,059
8. SHORT TERM INVESTMENTS
At amortised cost
- Treasury bills 613,774 494,671
613,774 494,671
9. BANK BALANCES
Current accounts 17,103 17,736
Saving accounts 11,069 80,204
28,172 97,940
10. TRADE AND OTHER PAYABLES
Creditors 19,446 21,342
Accrued liabilities 192,837 217,410
Contract liabilities 24,752 29,878
Retention money 455 455
Compensated absences 10,841 10,928
Workers' profit participation fund 8,180 5,953
Workers' welfare fund 15,090 11,943
Security deposits 388 388
Others 2,859 7,954

274,848 306,251
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(Un-audited)

Quarter ended
September 30, September 30,

2026 2025

CONTINGENCIES AND COMMITMENTS

Contingencies

There is no change in the status of contingencies as disclosed in the annual audited financial statements for
the year ended 30 June 2026.

Commitments
Qutstanding letters of guarantee 5,776 5,776
Outstanding letters of credit - raw material 214,563 308,412
Qutstanding letters of credit - spares 16,820 121,523
TAXATION
Current year (56,342) (50,055)
(56,342) (50,055)

TRANSACTIONS WITH RELATED PARTIES

Related parties of the Company comprise directors, key management personnel and retirement benefit plans.Transactions
with related parties in the financial statements are as follows:

Relationship Nature of transactions

Directors and others Shareholderg
Non-executive directors
Executives Directors

Key management personnel

Key management personnel

Dividend 133,343 93,340
Meeting Fee 850 690
Remuneration 41,679 45,203
Long term loans 9,008 6,494
Advances 2,267 3,278
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(Unaudited) (Audited)
September 30, June 30,
2026 2026
------------- Rs. in ‘000-----====n=--
Period end balances
Long term loans 9,008 7,426
Advances 2,267 38,577

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements have been authorised for issue on October 12, 2026 by the Board of Directors
of the Company.

GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

A
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CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
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Disc Wheels for Cars, Vans,
Pick-ups and 4x4s

[ & Pak Suzuki Motor Co. Ltd.

@ Indus Motor Co. Ltd. @
@

@ Lucky Motors Co. Ltd

Disc Wheels for
Agricultural Tractors

@ Millat Tractors Ltd. @

’:,::}1. Al-Ghazi Tractor Ltd. “',:i?i.

Disc Wheels for
Commercial Vehicles

% Ghandhara Industries Ltd. m
Ghandhara Automobiles Ltd.
® @

Hinopak Motors Ltd. Hins,




Factory & Registered Office Main RCD Highway, Hub Chowki,
Lasbella Baluchistan Telephone # : (0853)-363426, 363428
www.bwheels.com
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