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FINANCE DIVISION Telephones : (9221) 111-485-485
Plot No. II'T/7, Landhi, I'ax No. 1(9221) 3501 8836 & 38
Karachi-75120 . Email ; 1'1n_ﬁnce@p,ula1uncd.com
Pakistan
. Confidential & Sealed
Through PUCAR
GUL/SD/PSX /10/2026 October 24, 2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road
KARACHI.

Dear Sir,

SUBJECT:  FINANCIAL RESULTS FOR THE FIRST QUARTER THREE MONTHS
ENDED SEPTEMBER 30, 2026

We have to inform you that the Board of Directors of Gul Ahmed Textile Mills Limited in their meeting held on
Saturday, October 24, 2026 at 2:00 p.m. at 22nd Floor, Ocean Mall, Clifton, Karachi, and also through video
link, recommended the following:

i. CASH DIVIDEND ' NIL
ii, BONUS SHARES NIL
iii. RIGHT SHARES NIL
iv. ANY OTHER ENTITLEMENT / CORPORATE ACTION "NIL

v. ANY OTHER PRICE SENSITIVE INFORMATION
The information consisting Material Information is separately intimated through pucar.

Following Consolidated and Unconsolidated Financial Statements of the Company for the First Quarter Three
Months Ended September 30, 2026 are attached as “Annexure”™

Consolidated Statement of Profit and Loss;
Consolidated Statement of Financial Position;
Consolidated Statement of Changes in Equity; and
Consolidated Statement of Cash Flows.
Unconsolidated Statement of Profit and Loss;
Unconsolidated Statement of Financial Position;
Unconsolidated Statement of Changes in Equity; and
Unconsolidated Statement of Cash Flows.

@ mo oo

Financial Statements for the First Quarter Three Months Ended September 30, 2026 of the Company will be
transmitted through PUCARS separately, within the specified time.

Thanking you.

Yours truly, '

for Gul Ahmed Textile Mills Limited
= o

a —

Salim Ghaffar
Company Secretary



Gul Ahmed Textile Mills Limited '

Consolidated Condensed Interim Statement of Profit or Loss (Unaudited)
For the quarter ended 30 September 2026

July to July to
September Septemher
Note 2026 2025

(Rupees in '000}

Sales - net . 12 41,143;955 48,777,108
Cost of sales . (34,26;1,105) {41,733,035)
Gross profit 6,879,849 7,044,073
Selling and distribution cost ' (3,360,017) (2,740,045)
Administrative cost (1,629,090) (2,089,031)
Other operating cost (94,521) (71,090)
(5,083,628) (4,900,166)
1,796,221 2,143,907
Other income . 895,096 413,336
Operaling profit 2,691,317 2,567,243
Finance cost (1,465,914) (1,757,442)
Profit before levies and income tax 1,225,403 799,801
Levies Exe (494,784) (430,420)
Profit before income tax A ' o ) 730,619 369,381
Income tax ' - o (91,103) (62,281)
Profit after taxation an .. W _ ta i 639,516 307,099
2025 2024
(Rupees)
Earnings per share - diluted (Rs.) . 0.86 0.41

The annexed notes from 1 - 20 form an integral part of these consolidated condensed interim financial statements.

MOHOMED BASHIR MOHAMMED ZAKI BASHIR MUHAMMAD KASHIF RIAZ
Chairman . Chief Executive Officer Chief Financial Officer



Gul Ahmed Textile Mills Limited
Consolidated Condensed Interim Statement of Financial Position
As al 30 Seplember 2026
(Unaudited) (Audited)

30 September 30 June
. Note » 2026 2028
{Rupees In '000)

ASSETS

NON-CURRENT ASSETS

———

Property, plant and equipmenl 4 59,314,490 £9,239,650
Righl of use assels 5 3,920,318 4,189,752
Intangible assels 6 178,196 184,290
Long term investmenl 7 75,156 84,865
Long term loans 1,016,088 634,783
Long term deposils 516,677 610,296
Deferred Taxation - net 811,165 758,333
Total non-current assets 65,831,091 65,601,959
CURRENT ASSETS
Stores and spares 2,442,975 2,621,173
Stock-in-lrade 57,881,029 53,708,466
Trade debls 20,304,476 20,614,567
Loans, advances and other receivablas 5,616,739 3,252,955
Shorl term prepayments 137,147 342,717
Receivable from government 7,095,171 6,815,239
Short term investment 1,279,190 2,242,628
Cash and Bank Balances 1,188,718 989,204
Total current assets 95,945,444 90,690,849
Total Assels 161,776,635 166,192,808
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Aulhorised share capital

5,000,000,000 {30 June 2023: 5,000,000,000) ordinary shares of R‘s.10 each 50,000,000 50,000,000
Isstied, subscribed and paid-up share capital 7,400,594 7,400,594

740,059,458 ordinary shares of Rs. 10 each
(30 June 2023: 740,059,458 ordinary shares of Rs. 10 each)
Reserves 44,761,324 44,075,335
52,151,918 51,475,929
NON-CURRENT LIABILITIES
Long term financing 9 13,262,676 14,564,211
Lease Liability against righl of use assel 10 4,583,981 4,584,085
Sindh infraslructure development cess 834,371 1,227,821
Deferred income - government grant 26,772 30,946
Defined benefil plan - staff gratuity 280,254 294,061
Long term deposils 52,269 62,269
Tolal non-current liabilities 19,030,324 20,743,383
CURRENT LIABILITIES
'

Trade and clher payablas 31,983,227 31,861,370
Accrued mark-up / profil 648,254 622,677
Short term borrowings 50,894,943 44,268,642
Current maturity of long term financing : 9 6,374,622 7,175,989
Current maturity of lease Habilily againsl right of use asset 569,028
Unclaimed dividend 9,366 9,365
Unpaid dividend 23,606 23,505
Taxation-nel 91,448 12,148
Total current llabililles 90,694,293 83,973,498
CONTINGENCIES AND COMMITMENTS 11 - -
Total Equity and Liabllitles ' 161,776,535 166,192,808

The annexed noles from 1 - 20 form an integral par of thesa conselidated condensed inlerim financial slatements.

MOHOMED BASHIR MOHAMMED ZAKI BASHIR MUHAMMAD KASHIF RIAZ
Chairman Chief Executive Officer Chief Financial Officer



Gul Ahmed Textile Mills Limited

Consolidated Condensed Interim Statement of Changes in Equity

For the quarter ended 30 September 2026

Balance as at June 30, 2026 (Audited)
Reclassification of Reserves (note 8)

Total comprehensive income

Profil after taxation for the quarter ended September 30, 2025
Other comprehensive income

Balance as at September 30, 2025 {(Unaudited)

Total comprehensive income for the
nine months ended June 30, 2026

Profit after taxation
Other comprehensive income

Reclassificatlon of Reserves (note 8)

Balance as at June 30, 2026(Audited)

Total comprehenslve Income for the quarter
ended September 30, 2025 (Unaudited)
Profit after taxation

Other comprehensive Income

Balance as at Seplember 30, 2025 (Unaudited)

Reserves
Capital reserve Revenue reserve
Against long- Exchange | Statutory
Share term Gene | difference | reserve Hon- Tolal
capltal Investments, Amalgamatio ral on created Total Controlling Equity
It Unappropriate reserves
capacity Reseive Reser| translation |by forelgn d profit Interest
expansion and ve | offoreign |subsidiar profl
BMR subsidiaries y
Rupees '000

7,400,594 23,000,000 8,252,069 - (321,067} 24,093 13,484,618 44,439,603 - 51,840,197

- - - - - - 307,089 307,089 - 307,099

- - - (52,725) - - (62,725) (52,725)

- - - - (62,725) - 307,099 254374 - 254,374
7,400,694 23,000,000 8,262,058 - (373,792) 24,093 13,781,617 44,693,977 - 52,094,571

- - - - - (645,646) (645,646) s (645,646)

- * - 23,841 - 3,164 27,005 27,005

- - - - 23,841 - (642,482) (618,641) - {618,641)

- - - - - 1,840 (1,840} 5 s
7,400,594 23,000,000 8,252,089 - (349,951) 25,933 13,147,295 44,076,336 - 51,475,930

& = - « - - 639,516 639,616 - 639,516

- - - P . 36,472 - - 36,472 - 36,472

- - . 36,472 - 639,516 675,988 675,988
7,400,594 23,000,000 8,262,059 - (313,479) 25,033 13,786,811 44,751,324 - 52,161,918

The annexed notas from 1 - 20 form an Integral part of these consolidaled condensed Interim financial statements.

MOHOMED BASHIR
Chairman

MOHAMMED ZAKI BASHIR
Chief Execulive Officer

MUHAMMAD KASHIF RIAZ
Chief Financial Officer




Gul Ahmed Textile Mills Limited
Consolidated Condensed Interim Statement of Cash Flows (Unaudited)
For the quarter ended 30 September 2026

' Note

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before levies and income lax

Adjustments for:
Deprecialion on property, plant and equipment 4.1
Deprecialion on right-of-use assets 5
Amortisation 6
Provision for gratuity
Finance cost
Levies
Charge/(Reversal) of provision for slow moving -store and spares
Provision for slew moving / obsolele stores and spares
Amontisation of government grant .
(Gain) / Loss on derecognition of right-of-use assets and corresponding lease liability
(Gain) / loss on disposal of property, plant and equipment - net
Expecled credit loss against doublful lrade debls

Changes in working capital:
Stores and spares
Slock-in-trade
Tratle dabls
Loans, advances and olher receivables
Short lerm prepaymenls
Recelvable from government
Long lerm loans
Long term deposits
Trade and other payables
Nel increase / (decrease) in warking capital

Finance Cosl paid
Graluily paid |
Tax pald f 1 #

Nel cash generaled from operating aclivilies |
CASH FLOWS FROM INVESTING ACTIVITIES
Additions in property, plant and equipment

Short term investments

Proceeds from sale of property, planl and equipment
Long term invesiments encashe« during Lhe year
Nel cash used in investing aclivilles

CASH FLOWS FROM FINANCING ACTIVITIES

Long term financing repaid

Payments agains! lease liability againsl right-of-use assels
Short term borrowings - nel

Finance cost paid

Nel cash generaled from financing aclivities

Exchange difference on translation of foreign subsidiaries
Net (decrease) / increase In cash and cash equivalents
Cash and cash equivalenls al lhe beginning of the year

Cash and cash equivalents at the end of the year 2 15

The annexed noles from 1 - 20 form an integral par of 1hese consolidaled condensed inlerim financial stalements.

MOHOMED BASHIR MOHAMMED ZAK!I BASHIR
Chalrman Chief Executive Officer

July to
September

2026

July to

September

2025

(Rupees In '000)

730,619 369,381
896,859 1,247,743
252,355 200,164
6,097 9,556
23,910 39,206
1,465,914 1,767,442
494,784 430,420
. 9,000
- 44,799
(5,262) (6,314)
(41,587) -
29,607 21,267
528 206,527
3,123,205 ' 4,049,900
176,198 (484,082)
{4,172,563) 387,990
309,564 1,384,461
(2,363,784) 453,798
205,570 (89,501)
(333,052) 92,003
(380,305) 4,257
{6,381) 1,504
122,393 2,566,716 |
(6,441,260) 4,317,146
(1,207,734) (1,514,974)
(37,707) (133,816)
(501,978) (973,020)
(1,747,419) (2,621,810)
{4,334,855) 6,114,617
{1,070,872) (2,520,442)
963,338 -
69,566 39,808
9,699 -
(28,269) (2,480,634)
(1,711,472) (781,193)
(388,763) (432,544)
8,289,599 '(1,221,399)
6,189,364 (2,435,136)
36,472 (52,725)
1,862,712 1,146,121
{2,686,648) (5,669,603)
{825,936) (4,523,572)

MUHAMMAD KASHIF RIAZ
Chiaf Financial Officer



GUL AHMED TEXTILE MILLS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2026

July to
September July to September
2026 2025

Note ~ ceememeeeeees (Rupees in "000)-=-=mnvmmnauas

Revenue from contracts with customers - net 12 33‘,734,569 40,583,427
Cost of sales (30,153,103) (36,614,344)

Gross profit 3,581,466 3,969,083
Selling and distribution cost (1,065,280) (907,195)
Administrative cost f (1,028,540) (1,299,108)
Other expense - net - ' ST . (94,383) (75,964)
e - ] (2,188,203) (2,282,267)

Operating profit ’ oD \ 3 Voo 1,393,263 1,686,816

Other income ‘ | 711,757 363,138
Finance costs (1,072,175) (1,311,937)

Profit hefore levies and taxation 1,032,845 738,017
Levies ' 13 {435,825) (430,093)
Pofit hefore taxation 597,020 307,924
Taxation 14 (91,103) (73,802)

Profit after taxation 505,917 234,122

-------------- (Rupees) =--mssmemcamuauan
Earnings per share * basic and diluted (Rs.) * ! 0.68 0.32

The annexed notes from 1 to 23 form an integral part of these unconsolidated condensed interim financial statements.

Mohomed Bashir Mohammed Zaki Bashir Muhammad Kashif Riaz
Chairman Chief Executive Officer Chief Financial Officer



GUL AHMED TEXTILE MILLS LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2026

ASSETS
Non-current assets

Properly, plant and equipment *
Inlangible assels

Leong term investmenls

Leng term loans

Long term deposits

Total non-current assets

Current assets

Slore, spares and loose tools
Stock-in-frade

Trade debls

Loans, advances and olher receivables
Short term prepayments

Receivables from government

Short term invesiments

Cash and bank balances

Total current assets

TOTAL ASSETS
EQUITY AND LIABILITIES
Share capital and reserves

Authorised share capital
5,000,000,000 (30 June 2026: 5,000,000,000) ordinary shares of Rs.10 each

Issued, subscribed and paid-up share capilal
740,059,458 ordinary shares of Rs. 10 each
(30 June 2028: 740,059,458 ordinary shares of Rs. 10 each)

Raserves
Total equity

Non-current llabilities

Lang term financing

Sindh infrastructure development cess
Deferred income - government grant
Defined benefit plan - staff gratuity
Total non-current liabllities

Current liabilities

Trade and other payables

Accrugd mark-up / profit

Short lerm bofrowings

Current portion of non-current liabilities
Unclaimed dividend

Udpaid dividend

Taxalion-nel

Total current llabilitles

Total liabilities
Contingencles and commitments

TOTAL EQUITY AND LIABILITIES

{Unaudited) (Audited)
30 September 30 June
2026 2026
Note (Rupees in '000)
4 . 54,800,772 54,738,718
5 67,111 70,171
6 3,594,206 3,594,206
33,590 33,316
160,513 164,568
58,656,192 58,600,979
2,270,508 2,452,418
44,633,296 42,217,526
22,401,081 18,096,630
2,710,872 2,273,122
184,889 269,976
6,899,419 6,707,978
7 1,269,613 2,242,528
340,964 586,597
80,710,522 74,846,775
139,366,714 , 133,447,754
50,000,000 50,000,000
7,400,694 7,400,594
g 41,038,821 40,532,904
48,439,415 47,933,498
9 13,252,676 14,554,211
' 834,371 1,227,821
26,772 30,946
269,587 284,172
14,383,406 16,097,150
23,679,703 24,245,790
528,827 537,943
10 47,445,344 40,511,095
4,874,522 4,089,408
9,365 9,365
23,505 23,505
82,627 -
76,543,893 69,417,108
90,927,299 85,514,256
11
139,366,714 133,447,754

The annexed noles from 1 lo 23 form an inlegral parl of these unconsolidated condensed interim financial statements.

Mohomed Bashir Mohammed Zaki Bashir
Chalrman Chief Executive Officer

Muhammad Kashif Rlaz
Chilef Financlal Officer




GUL AHMED TEXTILE MILLS LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2026

Balance as al 30 June 2025 (Audited)

Total comprehensive income for the three
months ended 30 September 2025

Profit for the period

Other comprehensive income

Total comprehensive income for the period

Balance as at 30 September 2025 (Unaudited)

Total comprehensive income for the
nine months ended 30 June 2026(Un-audited)
Profit for the period
Other comprehensive income
Total comprehensive income for the period

Balance as at 30 June 2026 {Audited)

Total comprehensive income for the three
months ended 30 September 2026

Loss after taxation

Other comprehensive income for the period

Total comprehensive loss for the period

Balance as at 30 September 2026 (Unaudited)

Reserves .
Capital reserve -
Issued, against long
subscribed term Capital reserve - | [Revenue reserve Total Total
and paid-up investinents, amalgamation - unappropriated 52:', 5 equity
share capital capacity reserve profit reserve
expanslon and
BMR
{Rupees in '000) --------

7,400,594 23,000,000 8,252,059 10,200,284 41,462,343 48,852,937
- - 234,122 234,122 234,122
- - - 234,122 234,122 234,122
7,400,594 23,000,000 8,252,059 10,434,406 41,686,465 49,087,059
- - - -1,1566,725 -1,156,725 -1,156,725
3,164 3,164 3,164
- - - (1,163,561) (1,153,561) (1,153,561)
7,400,594 23,000,000 8,252,059 9,280,845 40,532,904 47,933,498
- - - 505,917 505,917 506,917
- - - 605,917 505,917 505,917
7,400,594 23,000,000 8,252,059 9,786,762 41,038,821 48,439,415

i

The annexed notes from 1 to 23 form an integral part of these unconsolidated condensed interim financial stalements.

Mohomed Bashir
Chairman

Mohammed Zaki Bashir
Chlef Executive Officer

Muhammad Kashif Riaz
Chief Financial Officer




GUL AHMED TEXTILE MILLS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2026

\ July to July to
September September
2026 2026
Note  :e-eceeeeees(Rupees In '000)---------e---
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before levies and taxation : a 597,020 307,924
Adjustments for:
Depreciation of operating fixed assets 4.1 754,073 1,108,651
Amortisation of intangible assets ) 5 3,060 4,033
Expense recognised for defined benefit plan { 23,064 39,296
Finance cosls d 1,072,175 1,311,937
Levies 435,025 430,093
Provision for slow moving - slores and spares - 9,000
Provision for slow moving stock-in-lrade - 44,799
Government grant recognised in income (5,262) (6,314)
Loss on disposal of operaling fixed assels 29,568 21,267
Expected credit loss on trade debls ' 206,527
2,312,503 3,169,289
Changes In worklng capital:
Store, spares and loose tools s 181,910 (409,762)
Stock-in-trade (2,415,770) 333,561
Trade debts (4,304,431) 1,214,597
Loans, advances and olher receivables (437,750) 863,084
Short term prepayments o 85,087 (110,952)
Receivable from government (205,117) (46,447)
Trade and olher payables ’ g ¥ | (666,087) 1,582,203 |
Net decrease in working capital i} S - | (7,762,168) 3,426,284
Cash generated from operating activities . ‘ (4,852,635) 6,903,497
Paymenl made to defined benefit plan ) { 4 (37,649) (133,724)
Finance costs paid | b (1,028,603) (1,310,492)
Levies and taxes paid i (430,624) (803,707)
(1,496,876) (2,347,923)
Net cash from operating activilies (6,349,511) 4,655,674
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for acquisition of property, plant and equipment (895,401) (1,998,995)
Proceeds from disposal of operaling fixed assets 49,706 39,808
Long term investment made ) : - (347,040)
Short term investments - net : 973,015 -
Long term loans, net (274) 4,267
Long term deposits 4,065 1,594
Net cash used in investing activities 131,101 (2,300,376)
CASH FLOWS FROM FINANCING ACTIVITIES :
& 3
Repayment of long term financing . 9 (961,472) (781,193)
(Decrease) / Increase in short term borrowings, net 6,242,031 (1,147,520)
Net cash used in financing aclivilies 5,280,559 (1,928,713)
1
Net increase / (decrease) In cash and cash eqyivalents (937,851) 326,485
Cash and cash equivalents at the beginning of the period 527,017 (2,312,366)
Cash and cash equivalents at the end of the perim'i ‘, ' * 15 (410,834} (1,985,881)
The annexed notes from 1 to 23 form an integral part of these unconsolidated condensed inlerim financial slalements.
Mohomed Bashir Mohammed Zakl Bashir Muhammad Kashif Riaz

Chalrman Chief Execulive Officer Chief Financial Officer



