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October 26, 2026

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road, Karachi.

Sales Tax Registatiotr No. 03-09-9813-OO2-28

FORM.3

Subject: Financial Results for the nine-month period ended September 30. 2026

Dear Sir,

We have to inform you that the Board of Directors of our company, in their meeting held on
October 23, 2026, at 06:00 pm, via video link, recommended the following:

(i) CASH DIVIDEND NIL
NIL
NIL

(ir) BONUS SHARES
(iii) R|GHT SHARES

The required statements regarding Financial Position, Profit and Loss, Changes in Equity
and Cash Flows are attached.

We will transmit the quarterly report on PUCARS within the stipulated time.

Yours Sincerely,
For Atlas lnsura Lim $ ta4

(

lvluhammad
Company Secretary

The Director / HOD

Surveillance, Supervision and Enforcement Department

Securities & Exchange Commission of Pakistan

NIC Building, 63Jinnah Avenue, Blue Area, lslamabad.

Atlas Insurance Ltd.
Rated 'AA'by PACRA
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ATLAS INSURANCE LIMITED
coNDENSED tNTERtM STATEMENT OF FtNANCIAL pOStTtON (UNAUDTTED)
AS AT SEPTEMBER 30,2026

September 30, December 31

2026 2025
(Unaudited) (Audited)

(Rupees in thousand)
As3ets
Property and equipment
lnvestments

Equity securities
Debt securities

Loans and other receivables
lnsurance / reinsurance receivables
Reinsurance recoveries against outstanding claims
Salvage recoveries accrued
Retirement benefit assels
Deterred commission expense / acquisation cost
Prepayments
Cash and bank

Total assets of Window Takaful Operations - Operator's Fund
Total assets of Window Takaful Operations - Participants' Takaful Fund

Equity and Liabilities

Capital and reserves attributable to Companys equity holders
Ordinary share capital
Reserves
Unappropriated protits

Total Equity

Liabilities

Underwriting provisions
Outstanding claims including IBNR
Unearned premium reserves
Premium deficiency reserves
Unearned reansurance commission

Retirement benefit obligations
Oefered taxation
Premium received in advance
Lease liabilities
lnsurance / reinsurance payable

Other creditors and accruals
Taxation - provision less payment

Total LiabilitieE

Total liabilities of Window Takaful Operations - Operato/s Fund
Total liabilities and balance of Window Takaful Operations - Participants' Takaful Fund

Total Equity and Liabilities

552,389

12,769,154
2,204,514

177,664
'1,653,029

919,294
1,385
8,710

326,575
1,874.849
1,39't,955

9U,176
2,794,34'l

t,454,343
3,327,051

374,664

2,956,826
395,r67
18s,815
899,870

t,829,888
79 737

5r0,255
2,794,341

21,879,528 21 .806.245

527 .730

283.256
'1.433,806

't,179.328

690.086
1,869,982

1.474.452
2,431.410

266,371
4,688

3,610,584
638,484
202,936
608,913

'1,583,609

366,1 '18

323.'t24
1.869,982

25,618,045 __!!99.3.L3_

1,494.157
7.773,085
'1,718,400

r0,800,088 '10.985,642

tt,5!3,361'11,187,565

Contingencies and Commitments

__?9,9r.8J!L __l1-1qq.!_1l

Total Assets

1,194,157
8,079,807
1,226,124

13,020.418
3,032,079

129.159
1 ,221 .128

977,356
1,985



ATLAS INSURANCE LIMITED
CONOENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE NINE i'ONTHS PERIOD ENDED SEPTEMBER 30, 2026

l{ane month ended Thrce months ended
September 30, Seplember 30, September 30, September 30

2026 20252025 2026
(Rupeet ln thoGand)

Net insurance premium

Finance costs

lncome tax expense

2,970,914 2,539.692 1,057,715 883.944

Nel insurance claims
Premium defcienc-y

Net commission and other acquisilion income

lnsurance claims and acquisition expenses

(892,579)

86,s38

177 5.4861
5,680

80,819

(336,908)

27,761

(306.304

19,283

Ivlanagement expenses

Unde.writing results

(806,011)

(1,r71,806)

(688,987)

(972.087)

1309,1/r7)

1152,1771

(287.019)

(336,989)

993,067 296,121 2s9,936

lnvestment income
Other income

Other expenses
Re!ults of operatlng activlties

1,107,285
98,952

(85,9s5)

272,35a
39,6s3

(22,903)

537 ,276
34,666

\28,'121),

1,182,609

95.1,r0
(76,174)

Protii before tax from Window Takaful Operations
- Operator's fund

2.080,193

(13.916)

91,342

5E5,229

(6,652)

803,757

(2,641)

30,286

2,{13,3s0

(20,695)

108,100 36,722

2,500,755

(916,998)

2,157,619

(856.213)

6,l5,299

'218,2121

831,402

(332,140)

1,583,757 1,301.406 397.087 499 262

------ Rupees --------

Earnings (after tax) per share - basic and diluted 10.50 871

The annexed noles from 1 lo 28 fom an integralparl oflhese condensed interim fnancial slatements

2.66 3.34

a

ar\) o

(q

Profit before tax lor the period

Prorit after tax for the period

878.618



ATLAS INSURANCE LIMITED
CONDENSED ]NTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENOED SEPTEi'BER 30, 2026

Attributablo to oquity holdors of the Company

lssued,
subsc.ibed
and pald-up
sharo capilal

Genoral
Roserw

lnvsstment
fluctuatlon

ntlotvo
Un.ppropriatod

Profits Total

1,494,157 3,841,367

(Rupeos in thous.nd)

1,30't,255 3,000 1.527,607 8,167,386Balanco as at Dscgmbor 31 , 202t1 (audfted)

Profit for the period ended Seplember 30. 2025
Olher comprehensive income tor the period ended September 30, 2025
Total comprehensive (loss) / income for the period ended September 30, 2025
Translered lo general reseNe
Transaction with olrners recorded directly in equity:

Final dividend for the year ended December 31, 202i1 @ 60% (Rs. 6.0 per shate)

Balanco c at Ssptembo.30, 2025 (unaudilod)

Eala.ca a9 .t De.rmber 3l , 2025 (audhod)

Profit for the period ended September 30, 2026
Other comprehensive loss Ior the period ended September 30, 2026
Total comprehensive (loss) / income for the period ended September 30, 2026
Taanslened to gerEral reserve

Transac-tion wilh ovwlers recorded directty in equity:
Finaldividend for the year ended Dec€mber 31, 2025 @ 60% (Rs.6 per share)

lnterim dividend for the period ended June 30, 2026 @ 25% (Rs. 2.5 per share)

Balance as at Seplember 30, 2026 (unaudited)

1 .494.157 5.907,601 1,9'16,255

2,066,23,1
2.066,2U

1.301.406 1,301,406
2,066,234

615.000
1,301,406
(615,000)

3,367,640

(Es6,494) (896.494)

3,000 17.5't9 10,638.532

1,494.157 5,E53,E30 1,916,255 3,000 1,718,400 10.985.6,12

(499,278)

1499,2781

t,583,757 1,s83,7s7
('199.278)

(896,494)
(373,5s9)

806,000
1,583,757
(806,000)

'1,0E4,479

(E96,49i1)
(373,539)

____J_,4s!157 ______!.M.!!' ____312283_ 3,000 ______l_,226124 10,E00,0EE

Revenue reserves
lnveslmenl
fair valuo
reSst\re



ATLAS INSURANCE LIMITEO
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NIT{E MONTHS PERIOD ENDED SEPTEiiIBER 30, 2026

a) Underwriting activities

lnsurance premium received

Reinsurance premium paid

Claims paid

Reinsurance and other recoveries received

Commissions paid

Commissions received

Olher underwriting payments

Other underwriting receipts

i,4anagement expenses paid

Net cash genorated lrom underwriting activities

b) Other operating activities

Net cash used in other operating activitiss

Total cash geneaated from / (used in) all operating activities

lnvestment activities

Proflt / retum received

Dividend received

Payments for investments

Proceeds fiom inveslments

Oprating assets purchased

Proceeds from sale of property and equipment

I u ra a,

Total cash generatsd from investing activities

Financing activities

Dividends paid

Payment of lease liability againsl .ighl-of-use assets

Total cash usod in flnancing activlties

Total cash generatsd trom allactivitiea

Cash and cash equivalents at the beginning of period

September 30, September 30

2026 2025
(Rupees in thousand)

6,08t,733
(3,079,0s3)

(1,933,620)

1,037,726
(469,807)

730,465
(6s,i183)

49,97
{920,700)

5,416,039
(2.968,4S7)

(1,646,414)

850,309
(389,415)

689,952
(52,6471

41.840
(865,917)

1,432,808 1.075.250

(r,209,936)

1121,7171
41,354

129

(937,863)

1195.772)
14.367

49

(1,289,900) (1,119.219)

142,908 (43.969)

125,480

426,39,1

(9,392,960)

r0,319,195
(r51,649)

40,785

220.167

399,914
(4,256,238)

4,717,656
(108,460)

13,089

s86.428

r
a

o
1,367,245

(1,243,8701

(53,6i16)

(879,S87)

(48,049)

(1,297,516) (928,036)

14.423

1.531.222

Cash and cash oquivalents atthe end ot period 1,391,96s

Operating cash flowa

lncome tax paid

Other operating payments

Other operating receipts

Net loan repayrnent

212,637

1, t79,328

1.545.645



ATLAS INSURANCE LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE ]I'ONTHS PERIOD ENDED SEPTEi'BER 30, 2026

Reconciliation to condqnaod intg.im prolit and loss account

Operating cash flolvs

Depreciation of ope.ating assets

Depreciation of right-of-use assets

Gain on disposal of property and equipment
Gain on disposalof righl-ol-use asset
Finance co9t

Prolit on disposalof investments

Dividend income

Other and investmenl income
lncrease in assets other than cash

Decrease / (increase) in liabilities other lhan borrowings

Other adju8tmentE
lncrease in provision for unearned premium

lncrease in commission income uneamed

lnclease in provrsidn for cleferred commission expense

Protit from Window Takatul Operations lor the period - Operalors fund

P.olit after tax for the poriod

Sgptembor 30, September 30,

2026 2025
(Rupees in thousand)

142,908
(68,6rs)
(35,1i14)

1,5s2

(20,69s)

760,321

426,391

317,571

862,038

83,207

(43,969)

(51,794)

(3O.272)

542

(13.916)

563.657

399.914

313.636
't,242.461

(27,590)

(89s,641)

(108,293)

43,319

71,135

(1,043.119)

('r10,385)

45,078

57,163

1,583,7s7 1 301.406


