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DIRECTORS' REVIEW REPORT
For the third Quarter ended September 30, 2026

Your dircetors arc pleased to present a concisc review of the Company 's operational
and financial performance accompanicd with the un-audited third quarter accounts
for the peniod ended Scplember 30, 2026.

STATE OF COMPANY'SAFFAIRS AND BUSINESS OVERVIEW

During the quarter cnded Scptember 30, 2026, the Company recorded growth in
Gross Wrniticn Premium in Fine, Manne, Motor and Miscellancous insurance, whilc
Health insurance premiums declined comparcd with the corresponding period of the
previous year. The Company remained focused on prudent underwriting and
sustainable business growth. Investment performance remained cxposed to volatility
m the Pakistan Stock Exchange amid geopolitical uncertainty surmounding the
US—Iran conflict and fluctuations i intermational oil prices, which adverscly affected
market sentiment and inercascd uncertainty in investment returns. Interest rates on
fixed-income investments ranged from 8.75% to 12%. Despite these challenging
market conditions, the Company remained profitable, recording Profit Before Tax of
Rs. 133.796 million for the period ended Scptember 30, 2026. No dividend was
declared for the quarier.

SUMMARY OF OPERATIONALAND FINANCIALHIGHLIGHTS

Your company has underwritien premium and Takaful contribution of Rs. 1,422.071
Million duning the period cnded September 30, 2026. The Company has shown a
growth of 1% in conventional busincss and 26% in Takaful as comparced to the
corresponding period of the last year. Department wisc break up of which is as under:
Amount in Rupees

Farticular Fire Maring Maotor Health Mise.
Conventional 506,720,220 | 143,492 253 99920569 | 252 558 825 | 207,020,983
Takaful 102,766,835 | 42 688396 | 49,115,759 17,787,350

An overview of the financial statcments reveal that the Company has camed net
premium and net contribution revenue of Rs. 1,014.716 Million and Rs. 125306
Million respectively, achieving growth of more than 31% and 57% respectively as
comparcd to the same period last year. The Company has declared an after tax profit
of Rs. 101.505 Million for the period ended September 30, 2026.

DIVIDEND

No dividend is announced for the period under review.
EARNINGS PERSHARE

Earnings per Share is Rs 1 .39 pershare.



<

BOARDOF DIRECTORS:
There has been no change in the Board and its present composition is as under:
Category Names
Mr. Sycd Murtaza Hasnain Nadir
a) Independent Directors Mr. Wajahat Rasul Khan

Mr. Umar Saced Khan

b) Other Non-Exccutive Dircetors | Mrs. Nosheen Thisham (Female Director)
Mrs. Shiza Hassan
c) Exceutive Dircetors Mr. Zain ul Hag Qureshi (CEOD)

CORPORATE SOCIAL RESPONSIBILITY, SUSTAINABILITY AND ESC:

Your Company recognizes ils responsibility lowards sustainable development and remains
committed to integrating Environmental, Social and Governance (ES(7) principles into ils
strategy and operations. The Board continues o oversce sustamability-related nisks and
opportunities with the objective of creating long-term stakeholder value.

The Company promotes diversity, equal opportumty, amnd an inclusive workplace environment
while continuing ils support for employee welfare initiatives, contributions to the national
exchequer, and environmental conservation measures.

The Company also maintains appropriate health, safety, and povernance standards amd
periodically reviews emerging risks including climate-related and operational risks.
COMPLIANCE WITHAML/CFT LAWS

The Company has duly complied with all applicable AML/CFT laws and regulatory reporting
requirements during the period under review.

FUTURE QOUTLOOK:

For the remainder of 2026, Asia Insurance Company Limited will continee to focus on
strengthening its underwriting performance, expanding business in key insurance segments and
maintaining prudent risk selection amid cconomic uncertainty, fising business costs and
wvolatility in financial markets. The growth recorded in Fire, Marine, Motor and Miscellaneous
insurance during the period provides a basis for further business development.

In view of geopolitical tensions, Auctuations in international oil prices and uncertainty in
investment markets, the Company will maintain a caufious invesiment approach, closely
monitor its exposure to market risks and focus on operational efficiency, effective claims
management and sustainable profitability. Management will continue to pursue business
opportunitics in a disciplined manner, while ensuring compliance with applicable regulatory
requirements and safeguarding the interests of policyholders and sharcholders.

The Directors appreciate the continued confidence of the Company’s customers, the guidance
and support of the Securitics and Exchange Commission of Pakistan, Pakistan Reinsurance
Company Limited and other stakeholders, and the commitment of the Company’s
management, officers, ficld force and stafftowards achieving its business objectives.
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ASIA INSURANCE COMPANY LIMITED A
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUTED) .
AS AT SEFTEMBER 340, 2026

Nate Unaundited Adieed
I0-Sep-16 3l =Dhac-25

ASSETS Rupees Rupees
Property and Equipnmeit 4 110041379 198, 040 882
Investment Property o A3 H460T0 40,827 520

Investmentis

Eguity Securilies 10 460L507. 714 j 4201131929
Debt Securitics 11 KIAlbd6S | #1372, 828
Tenm Deposits 12 340,000,000 ‘ 2R 200,00
BE2 Y2379 TRI.S504,757
Loans und Dther Recervahles 34,.1_'311,6!.1 135 256,071
Inzuranes: £ Reingurance Receivables 13 LIRS 235006 100 SE 195
Reinsurance Recoveries Against Outstanding Claims 31241178 2227972
Defemed Commission Expense ! .'\l.'qllisllinn Ot 15414654656 152,796,419

Dl Taxation 14 BT41.435 -

Provision for Taxation & Levies - -
Frepaymenits 157817 406 | 3L 632, 75T
Cash and Bank 15 ALIM7 566 77,706,211
3 MMBLO0098 2 RAZRYI 59T
Tolal Assets of Window Tukaful Operations - OFF 16 27044, 196 137328 819
Total Assets of Window Takatul Operations - FTF E49,255.112 RS, 477,250
TOTAL ASSETS 4 132 BIS51T 3485 698,661

EQUITY AND LIABILITIES
Capital and Reserves Artriliatalide to Company’s Equity Holders

Ordinary Share Capital 17 THILIHE 450 THOMEE A0
Share Premium - Capital Beserve 17.2.2 64.917.570 69,917,570
Reserves - Revenue R IR] 2500 (0
Unappropriated Profit - Bevenue Reserve 14,558,014 413,032,233
TOTAL EQUITY LA 038004 1,215,532,233
LIABILITIES
Underwriting Provisions
Custstanding € laims Including [ENE 21 [ 763 zaszar | [ 4k 74edus
Unearned Preaniun Regerves 1 T5L.1M.773 Tl BRT_ROH
Premium Dreficiency Reserve 4,758,620 4. 758620
Ulnearned Reinsurance Commission 23 356677249 I8 BB 222
Deterred Taxation - £, BA% 00
Provision for Taxatien & Levies L2040 02 25878951
Retirement Benefit Obligations 1, 3 ) 1. 191 101
Lease Lialilines 18 B4, 130,376 84,771,237
Premiums Received in Advance - -
Insurance ! Reinsurance Payables B35 M2 153 124435319
Othwer Creditors and Accruals 413,257 955 24 D02 004
TOTAL LIARILITIES LATLE6L.ELS | 7R8.330.322
Todal Linbilitses of Windlow Takatul Cperations - OFF 16 Wl 660 THS i I 5K 856
Tl Liabitiees of Window Takafol Cperstions - FTF S44,235.21% 185477250
TOTAL EQUITY AND LIABILITIES 4,132 RB05,517 3485698 66]
CONTINGENCIES AND COVIMITMENTS 1% - -

Thie annexed notes 1 To 36 foom an integral pant of these Financial Statements.

[t —-—;54-&?* ﬁﬂL W }"ﬁ %f
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ASIA INSURANCE COMPANY LIMITED A
CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS (UNAUMTED) .
FOR THE NINE MONTHS PERIOD ENDED SEFTEMBER 340, 2026

Far the Qmarter Ended Far The Nine Months Ended

M-Sep=2b  I-SNep-25 MHi-Bep-26 I0-Kap-25
MNote Rupees Rupees RUPEES RUPEES
Met Insurance Premium 0 3FLIINOM ZRTATSISE LOI4TIESN  TV6E65.29%
Mt Insurunce Claims I | (152,34%021) "illr.ld."-.-il‘nd} 304, 596,008)|[ | 294740455

Premium Deficiancy - - - -
Met Commmission and Other Acguisition Coasts - 12 PS4 0US GXAp (57,158 1G6K) ll!ﬁ.Wi.Eﬁ'ﬂﬂ [ 1AERTT 4R

Inkuranee Claims and Acguisition Expenses (207,338,704 (1BEF0,TTZ) (581389503 (435627430
Management Expauses 100, TE 20, (945509871 (3RTTRAAT) (2925300
Underwriting Results 1LEU9.9T6 5,021,5%] 84,547,661 28 GTR 24K
Imvestivent Incoms 23 LOsL. 154 9, 533 GUR 21,270,746 1516848422
Ciheer Doorme S A50413 2a71,041 A 100,039 6,334,177
Other Expunses _tZ,_IS-"!d-E;r 1+, 202 D28} __1_?1?52.616] i [£.1 I'-'E,ﬂﬂ:![\l
Remliz of Ciperating Activities 17,644 4001 97424 2 TRHB6EE20 [ 7H.658,75]
Finance Cost (LRI 437} |2, 5645 QA5 1 189 3125 (3,155 810)
Profit from Window Taknfil Gperations - OPF 16 1047993 21,346,242 31120468 36852523
Profit Before Tax & fax levies 6. 814257 116,121,474 133,796, %76 2T AT 464
Taxation & tax levies bl (RO0I5 T2y (35350415 (I I9L195)  (5693].399)
Prafit After Tax & tux levies 18, THH, 528 AT 101505 THL 50480065
Earnings Per $hare = Bagic & Dilubed n 1o [.11 139 2 (i

The anmied noted | T 36 form an micgral part of these Financial Statemends.

=1

I = ;@L ,w,,uf"' }% REL -
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ASIA INSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF

COMPREHENSIVE INCOME (UNAUMTED)

FOR THE NINE MONTHS PERIOD ENDED SEFTEMEBER 30, 2026

L

Far the Quarter Enided

Mi-Sep-i J-Bep-25

Rupees Rupues
Profit aficr Tax 1B, 7BH.S1S  KO,T7I 464

Oiher Comprehensive Income: - -

&
Fur The

Wime Manths Ended
WeSep-26 30-Bep-25

RUPFEES RUPEES

IWLS05. 781 1545 480,065

T that may be re-classificd to profit and loss account: - -
Tz thal may nod be re-classified to profit and loss account: - -

Total Comprehensive Income for the period I18.VER515 K071 064

LOL505,TBL 1540480, 0635

‘The: anvexed notes 1 To 36 form an intcgral part of these Financial Statcrments.

h g 2O e 3D
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ASIA INSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWES (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEFTEMBER 340, 2026

<

Orperating Cash Flows

a) Underwriting Activities
Insurance Premivm Received
Reinsurance Premiums Paid
Claims Paid
Reitsurance and Other Recoveries Received
Commission Paid
Commission Received
Management Expenscs Paud
Other Underwriting Receipts 7 (Payments)
Met Cash Flow from LUnderwriting Activities

by Other Orperating Activities
Income Tax Puid
Finance Charges Paid
Other Operating Receipts
Other Receipts in Respect of Operating Assets
Met Cash Flow From Other Operating Activities

Total Cash Flow From All Operating Activities
Imvestment Activities

Profit / Remrn Received

Dividend Received

Decrease in Met Assets in Window Takaful Operations

Payments for Investments / Investment Properties

Investment {made) / matured

Fixed Capital Expenditure

Proveeds from Sale of Property and Equipment

Total Net Cash Flow from Investing Activities
Financing Activities

Davidend Paid

Repayments of Lease
Tutal Cash Flow from Financing Activities

Met cash (used in) / generated from all activities
Cash and Cash Equivalents at the Beginning of the period
Cash and Cash Equivalents at the End of the period

10

30-Sep-24 30-Sep-23
RUFPEES RUPEES
H93,142.652 001,350,073
(120,126,R15) | (194,226,357)
{654, 402,692)(| (395,792 688}
308,392,205 134,609,232
(241.940,823)( | (187,836,514}
i, B8, TR 45,138,303
(140,088, 786)| | 1250,960.3807
54,353,348 (4,526,332}
16, 137,857 47,733,337
(61,730,119 | (60,416,048}
(6.189312)(| (5159810
4,393,679 6,534,177
(63,526,752} (62,041,681
102,611.105  [14306,344)
04,014,894 121679366
£, T11,405 15,086,572
(31,120.468)|| (36.582.523)
(64.292,973)| | (136,960,607
A SH OO0, 04 Sl DEICN, OOH
(72,133.212) (4,281 880
37,256,360 571,572
(115,663,994 13,212,5(H}
(22,645,756)| | (10,110,862}
(22.645,756)  (10,110,862)
(350986450 (11,204,700
T7.706.211 61,560,249
42,117,566 30,355,543




ASIA INSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWES (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEFTEMBER 340, 2026

<

Reconciliation to Statement of Profit or Loss
Operating Cash Flows
Depreciation Expense
Frofit on disposal of fixed assets

Dividend Income

Other Invesiment Income ! (Loss)

Profit from Window Takaful Operations

Increase ! {Decrease) in Assets Other than Cash

{Increase) | Decrease in Liabilities Other than Borrowings

Detferred Taxation

Profit After Taxation for the period

3-Sep-16
RUPEES

30-Sep-25
RUPEES

102.611.105

(14,306,344

(37.796,620) | {29,083 .939)
3,706,360 -

8711405 || 15086572
12,559,341 || 136,561.850
31120468 || 36,882,523
345,816,341 || 458,300,520

(380,832.654)| | (458 206.076)

15,610,035 5,244.959
101,505,781 150,480,065

The annexed notes 1 To 36 form an integral part of these Finaneial Statements.
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUMTED)

FOR THE NINE MONTHS PERIOD ENDED SEFTEMBER 30, 2026

ASIA INSURANCE COMPANY LIMITED
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ASIA INSURANCE COMPANY LIMITED

NOTES TO AND FORMING PART OF A
THE CONDENSED INTERIM FINANCIAL STATEMENTS{UNAUDMTED) -
FOR THE NINE MONTHS PERIOD ENDED SEFTEMBER 3, 2026

i
1.1

15

[

EA |

LEGAL STATUS AND NATURE OF BUSINESS

Asgia Insurance Company Limited ("the Company') is a quobcd public limited company which was
incorporated in Pakistan on December 06, 1979 under the repealed Comganics Act 1913 (now the
Companica Act, 201 T The Company is cngaged in non-life insurance busincas mainly comprising of fire,
marine, mobor, bond and surctyship, agricolune and allicd and miscellancous. The Company commencod is
commercial operations in 1980, The registered and principal office of the Comgwsany is situsted a1 19 T,
Block L, Gulberg 1T, Main Feroepur Road, Lahore-Pakistan. Shares of the Company arc quoted on Pakisian
Siock Exchange. The incorporatson numbcer is (007342,

The Company has boen allowoed to work as Window Takaful Operator through License Mo 10 on Awgest 13,
2015 by Securitica and Fxchange Commission of Pakistan under Window Takaful Rules, 2012 o carry on
Islamic Giencral Inserance in Pakistan. 1thas nod transacted any business outside Pakistan.

The SECF has isswed inveatigation order dated March 21, 2009 against the Company fior maticrs pertaining
o claims paid/payable and property valustion and appointed an investigation tcam. The Company has
submilicd a response to SECP and is confident, based on the confirmation from the legal advisors thatl no
ailverse inference is eapocted in respect of these mablers cxecpt two orders have boen issuad against claim
inveatigation by the SECP during the year M2, Detail isas follows:

Thi Securitics and Exchange Commission of Pakistan (SECP) inilisted an investigation and issucd show
cange notices 1o the Company in respoct of its order dated Manch 21, 2019, alleging that the Company had
procesacd cortain Bkohopus claims. The Company reaponded through its letter dated July 17, 2020 and
calcgorically demnicd the allcgations, siating that il has never knowingly processed any fake or bogus claims.
The Company submitbed that the claims in question were refermed o an independent surveyor in accordannce
with the applicable laws and woene proccsscd afier obiaining survey reponls. The surveyor was a duly
licensed cotity authorized by the SECP o conduct insurance surveys The Company had requested 1o
wilhdraw the show cause nolices, however, the SECP  throagh its order dated July 21, 2020, the SECP
imposcd a penalty of Ra. 5 880 million on the Company and its Board of Diraciors.

The Company has challenged the order and filad an appeal belfone the Appellate Bench of the Commission
amnd, based on the opinion of its logal advisor, capects a vorable outcome. During 2020, the Company also
Macklisted the concerned surveyor and filed a swil against the surveyor amounting to Be. 200150 million.
Accordingly, no provizion has boen recognized in thess fimancial slalements in respect of the above
maticr From 2013 onwards, the Company has paid a tofal of 25633 claims, with an annual average
excoeding 1,000 claims, which reflects the existence of adoquate internal control sysiems for claims
OCCERing.

With rclerence o above mentioned point al 1.3, rcinsurance recoverics were also obained from the
reapeclive reinsurers including Pakistan Reinsurance Company Limited (PRCL), a govemment owned
cntity. The SECP has passed an order directing the Company o provide somc information. The Company
belicves that proceedings initiated by PRCL were beyond the scope of cited Scetions of the Ordinance and
modice has boen issucd on the basis of sclective facts on insistenec of PRCL. The Company has challenged
the order and filed an appeal before the Appcllaic Bench of the Commizssion and cxpocting a favorablc
e,

GEDGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

The registered office of the Company is siluated at 19 O, Block L, Gulberg 11, Main Ferozpor Road,
Lahore-Pakistan. The Company operates throwgh 1 (2025: 1) principal office and 30 (2025:29) branches in
Pakistan.

BASIS OF PREFPARATION

Statement of Compliance

These condenscd intcrim Anancial statemenis of the company Tor the nine months period ended September
30, 2026 have boen proparcd in accondance with the accounting and reponting standards as applicable in
Pakistan for intcrim financial reporting. The accounting and reporting standards as applicable in Pakistan for
intcrim financial reporting comprisc of:

Intcrnational Accounting Siandard (IAS) 34, Interim Financial Roporting, izsseed by the International
Accounting Standands Board (1A SB) as notificd under the Companica Act, 201 7; and

Provisions of and direclives issucd under the Companics Act, 2007, the Insurance Ordinance, N, the
Insurance Rulcs, 3017, Insvrance Accounting Regulations, 2017, Takaful Rules, 2012, and General Takaful
Accounting Regulations, 2009,
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Where the provisions of and dincctives issecd under the Companics Act, 2017, the Insurance Ordinance,
00, thee Insurance Rules, 2017, Insurance Accounting Regulations, 2017, Takaful Ruoles, 2002 and General
Takaful Accounting Rogulations 2009, differ with the roguiremenis of TAS 34, the provisions of amd
dircctives isseed under the Companica Act, 2017, the Insurance Ordinance, 2000, the Insurancs Rulea, 2017,
Insurance Accounting Rogulations, 2017, Takaful Rules, 2012 and General Takaful Accounting
Regulations, 2019 have been followed.

Thesc condensod interim financial stalcmcents do nod inclsde all the information and discloswres roguired (o
full anmsal financial statemenis and should be read in conjunction with the annual lirancial sistements of the
Company a= at and For the year ended December 31, 2025 which have becn prepared in acoordance with
approved accounting standands ss applicable to inswrance companics in Pakistan.

The comparative satement of financial position presented in these condensed interim Gnancial stalements
have boen extracted from the annual audited financial statements of the Company for the year ended
Docember 31, 2025, whercas the comparative condensed interim stalcment of comprehensive income,
condensed interim statement of cash Aows and condensed intcrim statement of changes in oguity arc
catracted from the unaudited condensed interim financial slatcments for the nine months period ended
September 30, 2025,

As per the nequirements of the Takalul Rubes, 2012 and SECP Circular Mo, 25 ol 2015 dated July 07, 2015,
proviously, the asseis, liahilitics, profitand loss, and other comprehensive imcome of the Operator’s Fund of
the Window Takalul Operations of the Company have boen preacited as a single line item in the statement of
hinancial position, Statcment of profil and loss sccount and statement of comprehensive income of the
Company reapectively. The Securitica and Exchange Commission of Pakistan (SECP), with the approval of
the Policy Board, introdusced certain amendments to the General Takaful Accounting Regulations, 2019
through S.RO0 31 1{12025. These amendmends specifically impact the Regulation 6 and require insurers,
who are undenaking Window Takaful Operations to disclose, in addition to the asscts and lahilitics of
Operator's. Fund (OFF), the asscts and liabilitics of Participanis” Takaful Fund (PTF) as 2 gingle linc ilcm in
their stalement of financial position. This change has boen applicd as a change in accounting policy
retrospectively, inacoondance with the reguircmenis of LAS § “Accounting Policics, Changes in Accounting
Estimaties and Broors™.

BASISOF MEASUREMENT

These condensed interim financial statements have been preparcd under the historical cost convention
caoepl for cortain linancial sssels which are stated al fair value.

These condensed interim lnancial statcments have boen preparad following accrual basis of accounting
cacepl for cash low information.

FUNCTHOMNAL AND PRESENTATION CURRENCY

These condensed inlerim financial stalecmcnis have been prepaned and presenied in Pakistan Rupees, which
is the Company s functional and prescntation currency.

STANDARDS INTERPFRETATIONS ANDAMENDMENTS

Standards, interpretations and amendments effective daring the current period

There arc cerain new and amended stamdands, interpretations and amendments that arc mandatory for the
codnpanics scoounting periods beginning on o afier Fanuary 1, 2026 but are considered not o be relevant or
dio nol have any significant cffect on companics operations and thercfore nol detailed in the condensed
intcrim financial stalements. During the period, certain ew slandands and amendments o existing standands
became cifective.

Standards, amendments and interpretations to exikting standards that are aot yet effective and have
not been early adopted by the Company

The following standards, amendments and interpretations of approved accounting standards will be

effective for the accounting periods as stated below: Fifficctive dabe
Standards, Interpretations or Amendments {annuzl periods
heginning an ar
affter)
IFES 16 - Leases (amendments) 1 Jamuary 2024
1AS | - Presentation of financial siatcments (amcndments) 1 January 2024
145 7 - Statement ol cashilows (amendmends) | January 2124
IFRS 9 - Financial instrements | January 2026
IFRS 17 - Insurance Contracks 1 January 2027

Cortain anmual improvements have also been made to.a number of [FRSs.
14
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4.3 Standards orinterpretations not yet effective

a)

b)

IFRS 9 'Financial Instruments' is cffective for reporting period / year ending on or afier June 30, 2009 |t
replaces the cxisting guidance in IAS 39 'Financial Instruments: Recognition and Measurement”. IFRS 9
includes revised guidance on the classification and measurcment of Anancial instrumenis, a new cxpoctcd
credil loss model for calcolating impairment on fnancial asscts, and new gencral hedge accounting
requircmicnis. 1t also carrics forward the guidance on recognition and derecognition of financial instruments
from LAS 39,

Amcodment o [FRS 4 TInsurance Confracts’ - Applying IFRS 9 'Financial Instrumcnts' with TFRS 4
addresses issue arising from the different cifoetive dates of IFRS 9 and the forthcoming new standard IFRS
17 Insurance Contracis’. The amendments introduce two alicrative oplions for cnlilics issuing contracts
within the scope of IFRS 4, notably a tcmporary cacmplion and an overlay approach. The lemporary
cacmplion cnables cligible entitics wdefier the implementation date of IFRS 9. The overlay approach allows
an cality applying IFRS 9 from July 01, 200 8 onwards 1o remove from profit o loss account the cifeets of
some of the saccounting mismatches thal may occur from applying IFRS 9 before IFRS 17 is applicd.

The Company has determined that it is cligible for the temporary exempition option since the Company has
niol previously applicd any version of IFRLS 9, i activitics are prodominanily connccted with insurance s
the percenlage of the total carrying amounl of its liabilitics connecled with insurance relative o the total
carrying amount ol all itz liabilitics iz greater than M0 percent and the Company docan't cogage in significant
activitics unconneciod with insurance based on historical available information. Under the tcmporary
cxemplion oplion, the Company can defier the application of TFRS 9 until the application IFRS 17.

T determine the appropriate classification of financial asscts under IFRS 9, a&n enlity would nocd b assess
the contraciual cash flows characieristics of any inancial assct. Indecd, the contractual terms of the financial
assct give rise, on specificd dates, o cash Aows that arc solely payments of principal and intercst on the
principal amount culstanding (“SPPI™) ic. cash Aows that arc congistent with a basic kending amrangemenl.
In a basic lending amangement, consideration for the time value of moncy and credil risk arc typically the
ozt signilicant clements of interesl

IFRS 9 definca the terms “principal™ as being the fair value of the financial asscl at initial recognition, and the
“intereal” as being compensation for (i) the time valee of moncy, and (i) the credit risk associabed with the
principal amount oulstanding during a particular period of time.

The tablea below set oul the Fair valwes as at the cnd of reporting period and the amount of change in the fair
waluc during that peried for the following two groups of inancial asscis soparatcly:

linancial asseds with contractual terms that give nise on spocificd dales o cash Aows that anc solely payments
of principal and intcrest (“SPPI7) on the principal amownt outstanding, cacluding any financial assct that
meects the definition of held for trading in IFRS 9, or that iz managed and whose performance is evaluated on
a fair valuc bazgis, and

all other financial asscis: H-Sep- Hi2é
Fail the 5P test FPazs the SFP1 test
Thanges in {hmnges in
Cost less
i Fair Valane Eain o {leash Caring Valse Eain or {bess)y
Financial asceis during Impairment during
e year e Fear
Ruup Hmp Kmpioes Kmpioes Houp
e | bk * - A2 0T 566
lervestments in equity sccuritics
Hick fior tracfing 460,507,714 (26, THO,965)
D o S i B2 AL 65 1109717
T Deposits * - T40, 000, 000
Loans and other receivables * 54,100,626 - < .
Ttml S B9R. 53T ({26, TR, M5} A 423 631 1109717
* The cammying amouwnt of theee inancial assets measured applying IAS 39 arc a reasonablc approximation
of their fir valucs. 30-Sep- 2026

Liruss carrying amounis of debt instrumscats that pass the SPPT st

| |
| BER [ | A | | AT Umrsied |
Bipeit Rmpees

Investrmcnis i debl securities

Held i maiunty . - - RLAl6065
Term depoits 12000, 060 o O, 00 O i, 0060, D) =
Tirtal 1 20, 060, OOV O, 000, 000 B0,000), 00 B2 416,065
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dd  The Company cxpocis that the adogdion of the other amendments and intcrpretations of the standards will not
have any matcrial impact and thercfore will not affeet the Company’s financial stalcments in the period of
initial application.

4.5 Implementation of IFRS 17 ‘Insarance Contract®
IFRS 17 - "Insurance contracts” has been notified by the International A ccounting Standards Board (IASE) 1o
e cifisctive for annual periods beginning on or after January 1, 2024 and yet o be notificd by the Sccwritics
and Bxchange Commission of Pakistan (SECP) for adoption in Pakisian. This IFRS |7 implcmentation will
posc a significant impact for insurers, capocially the change in accounting and reporiing practices and such
adoption will necd carciul planning.

Due to the above reasons, the Company has nol yel adopled IFRS 17, However, inorder to engure a smooth
transition by all licenscd insurcrs towards the implementation of IFRS-17 in an cifoctive manncr, the SECP
has dirccted companics Lo follow a four-phased approach towards IFRS- 1 7 implementation as follows:

= Phascone: Gapanalysis;

= Phasc two: Financial impacl asscssmenl;,

=  Phasc three: System design and methodology; and

= Phasge four: Parallcl run and implemcnitation.

SECP vidc leticr no. IDVMDPRIVIFRS-1 77202 1/ 176 dated 15 Jumne 202 1 initiated a four-phase approach
towards implementation of IFRS 17 - Insurance Contracis. The first throz: phascs now stand completed and
Phasc 4 parallc] run and implementation has commenced and is cumrently under progress.
In Phase 4, as per the letier No. IDIMDPRINVIFRS- 177202504 146 dated 04 Aogust 2025 iszeed by the
Securitica and Exchange Commission of Pakistan (SECP), a parallel ran of audited financial statemenls
umder IFRS 17 ia requined as follows:
Dry Run 1: Audited financial siatemcnts under IFRS 17 for the yoar ended 31 Docember 2024 has been
submitted to SECP and
Diry Run 2: Awdited financial statcments under IFRS 17 for the year ended 31 December 2025, along with a
Long Fomm Report, anc required to/be submitied o SECP by 30 Scptember 2026,

5  CRITICAL ACODUNTING ESTIMATES AND JUDGEMENTS
The preparation of condensed interim fnancial stalcments requincs managemaend 1o make cortain judgments,
catimates, and sssumplions that affect the spplication of sccounting policics and the reporied amounts of
asacia, liabilitics, income, and cxpenscs. Estimates, assumplions, and judsmenis arc continsally cvaluated
and anc based on historical expericnce and other factors, including ressonable capectations of fufure cvenls.
Revisions o accounting cslimatcs arc recognizcd prospectively commencing from the period of revision,
Actual results may difficr from theas cetimates. The significant judgmenis made by management in applying
the Company's sccounting policics and key sources of estimation of uncerainty anc the same as thosc that
were applicd to the financial stalcmcnls as &l and for the year ended Docember 31, 2025,

6 FINANCIAL RISK MAMAGEMENT
The Company's financial risk managemenl and policics  in the preparation of this condensed indcrim
financial slatcment arc the same as thoac applicd in the proparation of the preceding anmeal avdited financial
statements of the Company &= st and for the year ended Docember 31, 2025,

T TAXATION

The provisions for taxation for the nine months codod Scplember 30, 2026, have been made wsing the
catimated cifective tax rale applicable o cxpected tolal annsal camings. The applicable income lax rate for
the Tax Year 2026 is 29%. Income lax capensc is recognized in cach interim peniod bascd on best cstimate of
the weighted average annual income tax rale capecied for the full financial year. Amounis sccrued for
income ax cxpense inoons inlerim period may have 1o be adjusted in a subsequent interim period of that
financial year i the catimate of the anmeal income ax rale changes.

16



ASIA INSURANCE COMPANY LIMITED
NOTES TO AND FORMING PART OF
THE CONDENSED INTERIM FINANCIAL STATEMENTS{UNAUDMTED)
FOR THE NINE MONTHS PERIOD ENDED SEFTEMBER 3, 2026

<

a1

2.1

9.2

FROPERTY ANMD EQUIFMENT

Operating fixed asses
Right-of-use assets - Building

Operating fixved assets

Opening balance as at

Adkditions durimg the pericad § yeor
Fumiture and fixtures
Offiee equipmentz

Vehielesimeloding transterned from Iparah)

Computer Equipments
Building-on frechald land

Lizss:

WHI!uﬂ |.|1}WI!| n!| (172 1.1f agsels dismll ﬂuHrlg the |‘||=HL1|.| ." :,lu:ar

Dreprecatton charge for the period £ vear

Closing balanee as at
Right-af-Use Assets

The total might-of-use-assets recognized by the company:

The recopnized riglt-of-use assets relote to the follwng tvpes of psscts

Fuilding

The owvement in this aceount 15 as fallows:
Crpening balance as at

Additions during the peried / year
Adjustment for lease remensurement
Depreciation Chargee during the period / vear
Closing balance as at

Vehicle

The movement in this account is as follows:
Opening balance as at

Additions during the peried / year
Remapsurement

Adjustment for lease remeaswremant
Drepreciation Charge during the period [ year
Clogzimg halamee ey ol

INVESTMENT FROPERTY

Freetold land {Residential plots)

The movement in this accomit 18 as follows:
Opening balarce

Additions

Disposaltransfer

Closing kalance

Unandited Audited
30-Sep-16 31-Dex-25

(Rupees) (Rupees)
K.1 146,042,726 04377574
81 T4E9E653 103,663,318
I2094137T9 198 040,892
94,377,574 71,147,362
2,075,114 1,380,015
11,460,621 2,999 534
33,275,360 7,984,516
25422117 31,173,000
12,133,:_ (F] 35,5-1:&,!;65
(521,140) (THT031)
(20,046,920 | | (11,548,827)
(20.568,060)  (12315,853)
146,042,726 o 377,574
T4R9R653 103663318
30,542,792 43,5, 620
43,666,620 57,563,72%
N 3,601,316
(13, 123.828)  (17498.424)
30,542,792 A3, 666,620
44,355,861 50,005 G058
50,996,698 49,050,120
21013895 21,713,361

{33,028 860) =
(4,625872)  (10,766,783)
44,355 861 59996 H9%
a1 43,846,070 40,837,320
9.2 40,827,320 40,827,320

3,008,750 =
43,846,070 A0,RFT, 320

This compriscs three residential plots al DHA Mublian and is considered as frechold land held for capital
appreciation. Investmenl property is initially recognized al cost, being the fair value of the consideration
given. Subscquent to initial recognition inveatment propery is carricd oul at cost maodel.
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10

101

102

103

1.1

1.z

1

11

13

Unandited Audited
I0-Sep-26 31-Dec-25

INVESTMENT IN EQUITY SECURITIES (Rupees) (Rupees)
Held for trading 10.1 460,507,714 420,131,929
Held for trading / Through profit and loss
Investment in ordmary shures 10.2 214045446 121,752,626
Investment in mutual funds 103 246,462 268 208 379,303
460,507,714 420,131,929
Listed shares
Cost 222084,954 93,040,784
Less; unrealized gain on revaluation of investment (8.039.508) 28,711,842
Camying value 214,045 446 121,752 626
Mutual funds
Cost 230376634 292 264 036
Add: vnrealized gain on revaluation of investment 16,085,634 6,115,247
Carrying value 246,462 268 208 3T0 303
DEBT SECURITIES

Held to maturity { At amortized cost
Pakistan Investment Bonds and Treasury Bills

Amortized Cost 82 416,065 £1,37T2828
Imparmment! pronasion = =
Carrying value 82 416,065 B1,3T2R28

The Company has deposited  following sccuritics with State Bank of Pakistan againal statulory deposila
under the Insurance Ordinance, 2000:

Pakistan inyestment bonds 82,416,065 R1,3T2R2%

Treasury bills

81416065  £1372.82%

Pakistan Invesimenis Bomds (PIBs) having face value ol R 83 million(2025: £3 million), carry inferestrate
ranging Mrom [1% to 12% (2025: 7.5% to 12% ) per anoum. Profit is paid scoi anmeally and theac will
meatur latcst by May 2029

TERM DEFOSITS RECEIFTS
Held o maturity
Al amortized cost

Dieposits maturing within 12 months 0000000 222 000 (00

The rate of retum on Term Deposit Cenlificales maintained ai various banks carry mark up rate rmnging from
13.6% to 15% por anmm (2025 @ 12% o 14.25%). These Term Deposit Certificates have maturity on
February, 2027,

INSURANCE / REINSURANCE RECEIVARLES

Unsecured - consedered good

D frotm insurance contract holders | 312,703,483 236,007,287 |

Lass: Provision for impamment of recervables from insurance J
contract holders | (18A46.214) | (18446214
194357269 217561073

Due from other insurers ! retnsurers 903,737,838 R]?,MQ,IIE}
Less: Provigion for impairment of due from other insurers [ reinsurers | (14,760,000) | (14,760,100

REROTITIT  £24.339,125
1,183.235,006  1,041,000,198
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<

13.1 Movement of provision for doubt ful insurers reinsures is as follows:

14

14.1

142

15

15.1

16
16.1

16.2

163

Opening

Adjustment on account of:
Droebtfis] prroovium writien ofl

Due from insurance contract holders
Due from other ingurers | reinsurers

Closing
DEFERRED TAXATION
Deeferred tax (liability) £ asset arising in respect of:
Accelepated depreciation on property snd equipiment
Unrealized gain on re-measurement of investment - Profit and loss
Lease liability and Right of usc asset
Provision for doubtful debt
Dicferred Tax Aszset
Balance at beginming of the period / vear
Charge/ |reversalh dusing the periosd / year
Charged to profit and less account
Charged 1o other comprehensive income

Balance at the end of the period £ yeur

Unaudited Aundited
30-%ep-26 31-Dec-25
(Rupees) (Rupeccs)
(33,.206,315) (28,224,026}
= 512303
& (4831, 100)
- (663 A89)
- (4,982, 2897}
(33,206,315) (33206315}
(1,234,829) (D10, 872)
(2333377)  (10,099.856)
2670810 (5478, 703}
9,629,831 9,629 831
8,741,435 (6,868 600}
(6.868,600) (9,453,000}
15,610,035 | 2 584,490 |
15,610,035 2584 490
8,741,435 (6, B6E GO0

The difirred tax assct has been nocogniecd on the basis of future projections indicating the quantum of
prodits available for wilization of losses carricd forward. In the cvent thal future profits anc nol available, the

tax losses and minimuwm tax would not be utilized and may lapac.
CASHAND BANK
Cash and Cash Equivalent

Cash im hand

Cash at banks

Current accounis

Saving accounis

2,198,262 =

25,508,121 23,789,097
14,301,183 53.917.114
42007566 77,706,211

The ratc of relwrn on PLS saving accounis maintsined al various banks ranges from 8.75% to 12% per

anmum (2025: 8.75% 1o 12% por annuem).

TOTAL ASSETS OF WINDOW TAKAFUL OFERATIONS - OFF

Assels

Operator'’s Fund
Participants Fund
Total

Liabilities and fands
Operator's Fund
Participants" Fund
Total

Profit for the period

276,960,196 237328819
549235223 385477250
B26,195.410 622 806 060

04,669,765 86,158,856
540235223 385477250
G41.904,988 471636106

3120468 36832523

The financial statcments of window takaful opcrations arc scparatcly propared under the provisions of
clawsse | 1{b) of Takaful Rules, 2012 read with Circular Mo. 25 of 2015 issucd dated Tuly 9, 2005 and Gencral

Takaful Accounting Regulations, 2019,
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17
17.1

17.2

ORDINARY SHARE CAPITAL
AUTHORIZED SHARE CAPITAL

100,000,000 {2025: 100,000,000 ordinary sharcs of Ks. 10/- cach
ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL

1000000000 1 000,000,000

M6 2025
Mo, of shares
40337301 40337391 Ordinary shares of Re 10/ cach HFITIN0 403 3TIO0
fully paid in cash

2T6TORS2 2767052 Paid up capital for peneral insurance 276,708,520 276708520
fully paid bonus izgwe

5, 00,00 S000000  Statuiory fund for window takaful 0,000,000 50,000,000

73008243  TI008243  opcrations - Nolc 1721 TILOS2A30  T30,082 430

17.2.1 Amount of Rz, 50 million is deposited as statutory rescrves o comply with provisions of para 4 of Circular

Mo 8 of 2014 read with soction | 19 of Takaful Rules, 2012 issoed by Socuritics and Exchange Commission
of Pakistan.

17.2.2 In financial year 201 § the company has igqeed 15337, 391 shares to InsuRcgilicnes Inveatment Fund SICAV

RAIF, Luscmisourg for an aggrepate anvount of Ra. 350 million bearing a premium of Rs. 1282 por share
and total amounting o Ba. 196, 626 07500/

17.2.3 During the year 202 1, the Company issucd a 10% boous share {10 bonus shares for cvery 100 shares held),

181
182

183

19
191
a)

k)

Tunded from the shane premiom account, reducing it by Ra. 60,337,390/, Subscquently, in the year 3022, a

similar 107 bonus isauc was made, forther roducing the share premiom acoount by Rs. 66,371,130,
Unauodited Aundited
Hi-5ep-26 31-Dec-25

LEASE LIABILITIES (Rupees) {Rupees)
Lease lighilitics as at 84,771,237 110,531,151
Add: Additions during the year 12.013,895 I5314,677
Less: Completion of Leasefremcasuncment - -
Less: Payment made during the period / year (28,835, 068) (61,585, 265)
Audd: Inicrest eapensc for the period [ year 18.1 6189312 10,510,674

84,139,376 24,771,237

Maturity analysis-contracisal undiscounted cash Row

Lcss tham one year 19,008 394 53,998, 74
(e 1 five year 35457350 38,084,790
Mo than five year = 7846071
Total undiscounted lease liability 54,465,753 100,829,635

When measuring lease liabilitics for buildings, the Comgany wsed is incremental bormowing rale, with a
wiighted average rate of 12% por annwm (2025: 12% perannum) o discount the lease payments.

While measuring lease labilitics for a leased wehicle underiaken in this curment year, an implicit rate of
1.96% per ammum is used for discounting leasc payments.

The abowe lighilitics were obligations wnder leases with various lcssors for the lease of buildings and
wehicles.

CONTINGENCIES AND COMMITMENTS

CONTINGENCIES

Buits for recovery of approximate R 274 45 million {Doecember 31, 2025: Rs. 27445 million) have been
lodged but are nol accepled by the Company and the cases are pending adjudication before different cours.
As por the Companys begal advisor, such claims arc unicrable and sccordingly management has pot
provided any liahility in respect thereol.
The Company has filed suit for recovery of B 10896 million (December 31, 2025: Re. 1089 million)
again ingurer/reinsuner fof amount duc. The management of the Company on the basis of the facts of the
care and advice of the legal advisor belicve that they have sirong case and has nol, therefore, made provision
in the Anancial stalcmenis against the aforesaid claim.
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€)

The Commissioncr Inland Revenoee, under seetion |77 of the Incomce Tax Ordinance, 2001, initiated an audit
of the incom:e tax affairs for the tax year 2014, relevant to the financial year ending on December 31, 2013 A
final order under scction 122 of the Ordinance was issucd by the tax depariment on July 31, 2009, resulting in
a lax demand of Ra_1.245 million. This demand was catablished by disallowing various profit and loss
capenscs todaling Rs 13,373 million wnder section 1742) of the Ordinance. The company filed an appeal
againsd this order belore the Commissioncr Inland Revenwe, Appeals (CIR-A), Lahore. The CIR-A, through
an order dated May 06, 2021, granted relicl o the company by reducing the disallowed profit and boss
capenscs. Subscquenily, the tax depariment filed a sccond appeal before the Appellate Tribunal Inland
Rovenue (ATIR) challenging the CIR-A' order, and this appeal i curenily awaiting adjudication. It is
anficipated that theos will be no unfavorable ouleome concerning the tax liability.

The Commissioncr Inland Revenue issued a withholding tax order under sections 1617205 of the Ordinance,
Mnalizing it on July X7, 2017, resulling in & tax demand of ReAT7 713 for the tax year 2015, relevant to the
financial ycar coding on Docembser 31, 2024 Subsequently, on Junc 30, 2021, the deparimenl isswed another
order usder scetions. 1617205 of the Ovdinamce, crealing a lax demand of Ra_& 285 million. The company
filed an appcal against this order before the Commissionsr Inland Revenue, Appeals, Lahore (CIR-A). The
CIR-A, throwgh an order dated January 12, 2022, deleted the tax charged, citing it as a duplicate onder.
Diespite this, the tax depariment filed a second appeal before the Appellate Tribumal Inland Revenoc
challenging the CIR-A s order, and il is currently awaiting adjudication. I is anticipated thal thene will be o
unfavorable outcome regarding the tax liability.

&) The tax depariment imgposoed Federal Excise Duty (FEDY) along with a penalty, citing FED on sales tax mode

f)

)

fior the tax period from Jameary 2012 o December 2005 (spanning 4 years) through orders dabed Junc 01,
H016. This resulied in a sales tax demand of s, 172252 million. The company appealed these onders befione
the Commissioner Inland Revenoe, Appeals, Lahore (CIR-A). Howewer, the CIR- A, throwgh an order dated
March 22, 2017, dizmissed all four appeals lodged by the company. Subseguently, the company filed seeond
appeals before the Appellate Tribunal Intand Revenee (ATIR) challenging the CIR-A' decision. The ATTR,
in ordem dated August 25, 2022, nullificd the FED charged by the tax depanment, amounting to K=, 1 72 252
million. The depanment filed a tax reference befons the Honble Lahore High Count againgt the orders of the
ATIR. The Hon'ble Lahorc High Cowrt decided the tax referenes against the department. The Departmcnt
hias now filed a Civil Petition for Leave Lo Appeal before the Honble Supremic Counl of Pakistan, which is
pending adjudication.

In the incomce tas return for the tax year 2021, corresponding 1o the financial year ending on December 31,
NI, the company offact the previous year's refund adjustment of Rs 18061 million against the tax payablc
fior thi: tax year 202 1. Howewver, the tax department finalfacd an order under section 221(1) ofthe Income Tax
Ordinamnce, 2001 on March 13, 2023, disallowing the refund adjustment. Conscquenitly, a tax demand of
R= 18061 million was catablished. The company appealed this order before the Commissioncr Inland
Revenue, Appcals, Labore (CIR-A). On May 31, 2023, the CIR-A nullified the order and directed the tax
departmeent o feconsgider the matter in accordance with the law, providing the company  with a proper
opportunity i be heard. The case is currently pending.

The order was finalized by the Additional Commissioner (Enforcement), Punjab Revenue Boand (PRA),
recvani to the tax period from July 2022 1o June 2023, and a zales tax demand was crealed amounting 1o
Ra 1,738, 849 on account of cxempd services by an order dated Movember 22, 2024 The company filod an
appcal againsd the said onder before the Commissioncr PRA. The matter is pending for adjedication. Thers
izno likelibhood of an unfavourable oulcome with regand Lo tax liability.

An ordier under Section 161 (1) 205 of the Ordinance bearing Mo, 10000026T025752 daiad December
31,2025 crcated a tax demand of Re. 7,664,775 on account of alleged non'shont. deduction of tax on dividend
paymcnis for tax year 2022, A roctification application was flod on Janoary 02, 2006 on the ground that,
being am insurance comsany, the axpayer follows a special tax year ending in December 31 ; acoordingly,
thee peeriod January 01, 2021 0 Docembaer 11, 202 1 relates to tax year 2022 Subscquent o the reporting date,
the Company filed a rectification application on 02 January 2026, Further, an appeal has heen filed before the
Commissioner Inland Revenoe (Appeals)on 27 Jansary 2026 and the matier is pending adjedication.

19.2 Commitments

Theere is mo known commilment as al Sepicmber 30, 20246 (2025: Nil). However, commitment against leasc
liabilitics has been disclosed in the relevant note to these financial statcmenits.
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<

Far The Quarter Period Ended  For The Nine Months Ended

Unaodited Unaudited Unaudited Unawndited
30-Sep-26  3(-35cp-25 30-Sep-26 30-5cp-25
(Rupees) (Rupees) (Rupees) (Rupces)
W NET INSURANCE PREMIUM
Written gross presnivm 340428302 || 448641057 |1, 209,712,850 | 1,202 010,440
Addd: Uneamed premium reserve -opening | B17,7E3.367 || 709401246 THLYHT BOR || 546,499,077
Less:Uneamed premium reserve=closing | (T52,239,773)|| (BIMET7.305) || (TSEZ3,T73)|| (B04,877,305)
Preminm earmed MSITLESE 353164998 LJMRAGDERS 943,632 752
Retnsurance premium ceded B3, 793,279 | 6117066 160,929,009 || 191,984,265
Add: Prepaid reinsurance premivm-opening | MESES B2 || 128,933 475 LHLG6IL.T5Z 9397201
LessPrepuid reinsurance premivim-closing | (157 817 406)) {124,614,513) || (157 817408)| {124,614,513)
Reinsurance expense 74,660 896 65 489,648 133,744 3285 166,766,953
L3N0 2R7675.350  LOMATIESIN 77665299
21 NET INSURANCE CLAIMS
Claims Paid II5PNT6T9 || 114,177,933 || ESAHDLEYZ || 395 TUZ RHE
Add: Custandmg claims including
[BME = ¢losin T63IAE24T || AS0KTOSTI TaII4EZ4T || 450,870,573
Less: Custanding n;EJimri rtcluding
IBNR - spuaking (B15,933,151) || (311,583,145 || (484, T49A495) | (H9,34,175)
Clmims expense ZE3AILTTS 153465361 00044 536,713,066
Reinsurance and other recovenes received 14,334 ET5 IT 325443 30K 392 205 134,609 732
Add: Reinsurance and other recoveries
im respect of outstanding claims net of
inpairment - closing SILMLITE || 2E3 {GE YRR SIZMLITH 2EIHE TRE
Less:Reinsurance and other recoveries
i respect of outstanding claims net of
lnmuﬁ:m_hﬁ’mng < (SK5.506,399)| (185,072.474) || (3022Z7972)]| (175.704,619)
Reinsurance and other recoveries revemse 1369654 122,321 957 SIRAOS 411 241,973,601
152,343,121 131,143 404 394, 5%6.013 294,749 485
22 NET COMMISSION EXPENSE /
ACQUISITION COST
Commussion paid or payable 55,153,999 B A AYT Z44A9LB5T || ZIR3TT,DOHE
Al Dheforved commission expense -opening | 169340554 || 124 689131 || ISELT96AL9 || 122 BAZ A6
Less: Deferred commission expense -closing | (150, 465,656)|) {141,615,075) || (158 A65,656) || (111,615,075)
Met Commission TAIZEHT  TIAMSSI  246MZLEN  199A04,339
Commission recetved or recoverable 21 A33 847 14,191 971 66, R08, ToK 45,138,303
Less: Uncamed Reinsurance Commission-
opcaing 33,367,056 || 28546 THD IHBET, 222 20,990,654
Add: Uncarmed Reinswrance Commission-
dosing (35,667,729) || (27402566) || (35867729 (27402 566)
Commission from reinsurers 19,133,274 15,336,185 028,261 38,726,391
54,995,623 57,158,368 156,793,559 160ETT ME
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Far The Quarter Period Ended  For The Nine Months Ended
Ul naudited Unaudited Unaudited Unawndited
30-Sep-26 3-Sep-25 30-Sep-26 30-Sep-25

23 INVESTMENT INCOME / {LOSS) (ot = ) i ) \ )

Ineome from equity securities

Held for trading

- Diividend income on listed securitics 1684660 2,074,646 BT 08 11,737,594
- Driwidend toncome oo ol funds - 564,113 1,247 3348978
Income from debt securities

Held ta maturity

-Return on debt securities 2439161 2313318 7.356,19% 6312413
Tivwaimie Proin terin depasits

Held to matarity

-Return on term deposits 1L,119.51% 120125340 31 304,E2S 45,121,116

17243340 16964967 47371426 66,520, 111

MNet realized fair value gain / {loss)

on Investiments Held for trading

- Listed securities (7.136.254) 52367541 22,16, B0 52.367,541
= helutual funads IR0 21980075 (10997 A6l 39,301 911
MNet unrealized fair value gains/(losses)

on invesiments Held for irading

= Listed securities (10,35%,155) M3IET  (36,751,351) 3,300,480
- Mhutual fusds 10,039,436 2ADS 615 470,386 (13,439,721}
Held to maturity

- Dichit securitics e o O s L T i 18
Tatal investment income C(ILT9L642)  TRE33650 (14503810) E5393.240
Less: lovestment related expenses [, 00,544 ) (264,919 (11,597, 770) (264,919)
Met Investment Income 1851154 U 63 698 21,270,746 151,648 472

24 Profit From Window Takalal

Operations - Opfl

Wakala Fec 2B ETHHTE 19,540,214 K3 537621 53,274, Sy
Commission Expense {(MLEST.TOR) (10079591} (42B3RIT)  (I7.062,331)
ﬂ“‘m"‘:]’umm,p e GITRSZT)  (2071,092)  (R6S023Z)  (5.657,732)
(her Income 52537 K392 I4.610 462 232
Investment Income (114,081} 13,714,249 (1.182,239) 16,0813, 654
Other Expenscs - (65 920) {110,922) (137,666)
Praofit for the period 10979093 21346242 3120468 36, BE2 521

215 INCOME TAX EXFENSE

Levy

Lewy 1223 (1 ASKAST) 1,026,119 686,377
Taxalion

Currenl 7680, 446 711,916 AL 141 586 5 251,195
Super bax BUZ 931 1238 THE 4731525 1238 THE
Prior Yl - - o E
Delirmned (BB HY) (141,436)  (15,610,035) {5,244, 959)

B025732 35350415 31291,195 56,931,399
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L

26 EARNINGS PER SHARE

Frofit for the perind
Weighted average number ofordinary shares
Quistanding Ra. 10 cach

Eamings per share - basic and diluted 261

1E,TEE 525  HO,771 064 IDDLS05TE]  150.480,065
TIO0H.243 73008 T43 TIOOE 243 T3 (M8, 243
.26 111 139 206

26.1 There is no dilution cifect on the basic camings per share as the Company has no convertible dilutive
polential ordinary shares outstanding atl the year end; consequently, the repored basic carnings por share is

also the diluted camings per shane.

IT  TRANSACTIONS WITH RELATED PARTIES
Related partics comprise of sssociated companics, cntitica wsder commeon control, entitics with commuon
Dircctors, major sharcholders and key management personncl of the Company. Transactions with related
jparics arc carmicd oul at arm's length prices excepd for compenaation o key management personnc] which
is carried out on hasis of cmployment terms and conditions. The transactions with related partics anc a

follows:

Far The (uarter Period Ended  For The Nime Maonths Ended
Unaodited Unaudited

Matare of relationship / transaction
Transaction During the Period:

Retivement Benefit Plan
Contribution to provident fund

Key Management Persannel / Divectors
Remumeration and other benefits

Rent paid  lesse rental puid -

Direciors wod their spouse

Conmission paid - Directors

ey monagement perssanee] and relatives
Service Charges Paid to Tagmu

(Private) Limited

Final dividend paid for the year ended
December 31, 2025

Keleted porty / sharcholder

IMrecters and spouses

Balances at Period/ Year end:

Contribution pavable o provadent fund
Leuse payable (divectors and spouses)
Right of use naauts

Crher directors & spouscs

Security Deposils

24

Unaudited Unaudited
30-Sep-26  30-Scp-25  30-Sep-26  30-Scp-25
(Rupees) (Rupeces) (Rupees) (Rupeces)
L2347 1,765 368 343,581 5315075
5,650,000 SOL000  TATSOLOM 1K 665N
614,520 34,183 A1 LA 331, EHE 245
17,907 45,7458 421,725 114,516
LR ] 13 Th il & YTT.TRD 4,515, T

Unaudited  Audited

30-Sep-26  31-Dec-25

(Rupees) (Rupees)

1,399 600 1,191,061

Bl 6264 TE 2R ATT

IE 503 A58 41,627 36

4537 500 4537500
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28 INSURANCEAND FINANCIAL RISK MANAGEMENT
The Company's activitics cxpose it o 2 varicty of financial risks: market risk (including foreign
cxchange risk, interest rate risk and price risk), creditrisk and liquidity risk.
There have becn no significant changes i the risk management policics since the year cnd.
The condenscd mmicrim financial statements docs not include all financial nsk management
mformation and disclosures required in the annoal financial statements and should be read
conjunction with the Company's audited annual financial statements for the year ended December 31,
2025.

The Company's financial nsk management ohjective and policics arc consistent with that disclosed in
the annual financial statements for the year ended December 31, 2025,

20 FAIRVALUEOF FINANCIALINSTRUMENTS

The carrying valucs of all financial asscis and liabilitics reflected in the financial statements
approximate their fair valucs. Fair value is the price that would be received to scll an assct or paid to
transfer a liability in an orderly transaction mn the principal (or most advantapeous) market at the
measurement date under corrent market conditions (1. an exit price) regardless of whether that price
15 directly obscrvable or cstimated wsing another valuation technique. The Company uscs the
following hicrarchy for determining and disclosing the fair value of financial instruments by
valuation technigue:

29.1 All asscts and liahilitics for which fair valuc 15 measured or disclosed in the condensed infcrim
financial statcments are cateponized within the fair value hierarchy, descnibed as follows, based on the
loweest lewel input that is significant to the fair value measurement as a whole:

Lewvel 1- (uoted (unadjosted ) market prices in active markets for identical asscts or iabilitics.

Lewvel 2 - Valuation techniques for which the lowest level input that is significant to the fair valuc
micasurcment 15 dircctly or indirectly obscrvahle.

Level 3 - Valuation techniques for which the lowest level input that 1s sipnificant to the far valuc
mcasurement is unobscrvable.
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ASIA INSURANCE COMPANY LIMITED

NOTES TO AND FORMING PART OF A
THE CONDENSED INTERIM FINANCIAL STATEMENTS{UNAUDMTED) -
FOR THE NINE MONTHS PERIOD ENDED SEFTEMBER 3, 2026

31 HIERARCHY OF FAIR VALUE LEVELS

Bty | TS | el Dol Lesd i lesd? | Leedd  Toid

 Hnpers
Fimmmrial meacts mervered ol
e wlue
Ivestmota
- Fayuily srilics B SE, T SLSETTIA 46058771 SASHTIA
- Fapeily aarilics - Wi 6,791,352 BETHIAT  RE TR 671382
Famncul oty md meosed o
ir valac
Invediments
i ———r 10, h00 b T 10,0 ErTn
- Dbl soruritics - BILAE DS EEAIS 865 EXAIa0E5 FLAIG ST
- T depuosit® - W p= T ] 15,000 B0 p=t T ]
Lz snd other roccivalbct - . B, 700,613 4,390,518 .
b = 1 - - IR RS, [WE Lkl A
'ﬂ.:—-:r::uu:rﬂ = 532341, 178 533341178
oy s Bruamk ¥ = AT B0T 566 EEE L i
oy s Bk *- W) = 3 265 BEY Ja2ESBIE
by Accacits ol Winsdersr Takafial
i Dipeeaion’s Fand® LNLEEETL XL EIRETL
Cbier Asects ol Windure Takaiil
PR — - R - 61, THT, 125 - 170,125
Firarecial Badilitics nodl measerod sl
i valar
by, chams mchaling, [HNR® . - (TR MRTY (TR MR T
Lo Eadilitics a _ - I ITE)  (RALI39 376
[ e e ne—— : . (IEEEISY)  (RSBELESTY
(hber ool wnl scousb® - (ITEXES 512y {1TE S S12)
by Biakiliticn of Windkow Takaled 5
Tpcratioma - (poraior's Fuml® . (410950 (44,159,950
Ty ladbilitics of Wi Takafel
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ST A0 40T A160E5 E46 BeRTE] (1ATDNTSAIN) ELA0E 506541 541290 006 44TAIRBES - WATISITE
e e e
Transfers during the perbod

Duwring the period cnded Soplember 30, 2026:
There were no transfiers between Level | and Level 2 fair value measurements.
There were no transfiers into or out of Level 3 fair value measurements

Valuation technigques

Fair valusc of invesimenis classificd as held to maturity is asscased using lovel 2 inpuls wsually closing market price
as por rates proscribod by Financial Market Association of Pakistan by using PERY raics al reporiing daic per
certificates multiplicd by the number of cenificates held

Fair valuc of Inveatmenis at fair value through profit or boss is determincd wsing level | inputs i, quoted market
jprices of listed securitics fMAV S of open cnd mutusl funds.
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ASIA INSURANCE COMPANY LIMITED

NOTES TO AND FORMING PART OF A
THE CONDENSED INTERIM FINANCIAL STATEMENTS[UNAUDITED) -
FOR THE NINE MONTHS PERIOD ENDED SEFTEMBER 30, 2026
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NOTES TO AND FORMING PART OF A
THE CONDENSED INTERIM FINANCIAL STATEMENTS(UNAUDITED) &
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2026
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I

SUMMARY OF SIGNIFICANT TRANSACTIONS AND EVENTS AFFECTIMG THE
COMPANY'S FINANCIAL POSITION AND PERFORMANCE

All other significant transsctions and cvenis thal have affccted the Company's financial position and
perfomance during the period have been adequately disclosed in the notes o these inancial stalcments.
CORRESPONDING FIGURES

Corrcsponding  fipurcs have been rearranged and reclassified, whenever noocssary o refleet mone
approprialc preseniation. Mo significant reclassifications has boen made during the coment period.

In oeder w0 comply with the requircments of Inlcmational Accounting Standand 34 - 'Interim Financial
Reporting”, corrcsponding fgures in the condensed interim stalement of fnancial position comprise of
balances as per the audited anmeal financial staicments of the Company (or year ended December 31, 2025
and the cormesponding figures in the condiensed interim statcment of profit or loss and the condensed interim
comprchensive incomc, condenscd interim stalcment of cash lows and condensed interim statemenl of
clanges in oguity comprise of balances of comparable period as por the condensed inderim financial
slatemenis of the Company for the period ended Scpiember 30, 2025,
EVEMTS AFTER THE REPORTING DATE

There are no significant adjusling of non adjusting evenl afier the reporting dale roguiring adjustment or
dischosure in inancial statemenis crocpl cleewhere disclosed inthese linancial statements.

DATE OF AUTHORIZATION FOR ISSUE

This condensed inlerim financial statemenls was authorized for issue on October 23, 2026 by the Board of
Dircctors of the Company.
GENERAL

Amounis have been rounded ofT o the searest napees unbeas otherwise stated

L Jgﬁﬂ, e8> M %%Ef

L hgirman Chivl Executive Offcer L¥irectar L¥ires Lo Chilel Finamchal (Hflcer
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ASIA INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS

CONDENSED INTERIM STATEMENT OF

FINANCIAL POSITION OF OFPF AND PTFUNAUDITED)

AX AT SEFTEMBER 30, 2026
Operators’ Fund Participands’ Tuknfol Fund
30-Sep-16 Fl=Drec-25 A0-Sep-Li Fl-Dec-25
Us- A udided Aandited Uni-Amdited Audited
Rupais
Mule

AFSETS
Lomns and (kher Receiveihles i 4 644 570 2EIE T BT0I4E S5A0E L3
Takaful ¢ Renskoafil Receivahles T - - IU20E5,514 188,675,520
Dlierraad Wakala Fex 18 - - 41857 4TS AH 451158
Receivable fram PTF R, L 3%RUD 44,020,157 - -
Aocrued Investment Income LIIE 05 4012, 52% - -
Beinkatul Recovesies Against Outstending Claims - - 04 TR B 40,970 Tan
Defernead 4 pomassian Expense 17 23 2334020 24 254 294 = -
Propaynsis i - - 183,714 4.1 16,465
Imvesimemts

Egquity Securities L 56, THLIE 109,119,77h% - -

Term Dheposits L[ S0, D0 AN
agh and Hank Tik 10,918,113 2,070, 50w 19,340, 49% T2 308 407
TOTAL ASSETS 276060, 0% 13752 MG 549,135,113 &5 477 151
FUND AND LIARILITIES
DOPERATOR'S FUND {OFF
Seatuitory Fusd 12 I, IHHRANH] ) R M 2 -
Qard-E-Hosna ATEAL L0 178,41 AN - -
Accumulated Profit 200,700 431 170, 5%0, 963 - -
Twial Operater's Fands Bl B 151, L ynd - -
WAGQF / PARTICIPANTS TAKAFUL FUND (FTF)
Sewl Maoney 1] - - S0, kR SO0
Card-E-Hama - . TRALL Nk TEAL DM
Accuwmulaned Surpbus {Duefivity - - BT 4wl 025 15,632 MY
Balanes of Wanl ! FUF = o 1BITRLOIR 7Kg0
LIABILITIES
FTF Underwriting Proviskns
Ttstanding Claims locboding LBNE Iy - - 105,617,638 BT AT 407
Lneamed Conrhuison Bessaree - - 134,644,674 FZL1303KY
Comtribmion Defiviny Resers - - 14,002,740 16,1 74.520
Ulnedrried melokatul rehate - . 1.747 869 -

- - A, 152621 248,258 404

Retirenmmn Betedl Ohlipalons 7442 13300 - -
Comitnbigions Reveived In Advainss - - - -
Unearued Wakala Fee 4HB57.8T5 4R A5LI5R - -
Takafirl * Retakafis] Payables - . N IELAIT W624.7T1
Uriher Credizars ond Avcruels 13 44, THY 448 3T 402 TH) i LR (ETY LAlf0X]
Fayahle o FTF / QOFF - - B1,1.39 590 H.'J]I:I_S-F?r
TOTAL LIABILITIES el iehil), TS 6, 153,85 412,863,1 T2 21K,553
TOTAL FUND AND LIABILITIES 2760, 1% 17 328810 549.1%5,21% FREAVT.IS]
CONTINGERCIES AND COMMITMENTS 14 - . - -

The samexed notes oo | v 27 foem an inegral pan of thse Fascial Ssementa
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ARIA INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF PROFIT AND LOSE (UNAUDMTED)
FOR THE NINE MONTHS PERIOD ENDED SEFTEMBER 30, 2026

Faor The Quarter Ended  For The Nine Manths Ended
W-Sep-26 F0-5ep-25 M-Epp2é 0-Nep-1S

Participants” Takalol Fund (IFTFj Ml Rupsees Ronipesz Rupees Hupees
Contributions Eansed 15 433153 FTROLAZE 125306432 T9.911.539
Liss! Comributions Ceded to Retakafid (D1T50,0500 QL913,6450 (33449 T6d)  1320ER ST
Wit Canriburions Reveni 564,253 IEE46RTH  WLBSAGEN 46 NI5 008
Rutakaful Eebate Earmed 1.7IM, TR - T0783TH -
Met Linalerwriting Enconne MI6RIHL IR E466TH 003046 48025008
Met Clabms - Repottad | Settled - IRNR [ 11.155.03-“; (L 492 502) 408073021 |[153,105,145)
Charge of Coniribation Deticienyy Reserve (5,208, 2830 | ) 450,056 | Ima1 T80 | | 18226470
(V647,287 (17.923,558) (A8 T4E530  (TIL328613)
Oiber Direct Expensee - {23200 {8,740} (5,540}
(Defieit) [ Surplus Before lnvesiment Income 26,620,904 QHLEI0 GRITETTY  24.4094974)
Imvestmeint Incoms (&1 = = = 2. 711,204p
Oither Incame 456, 942 232 AT 1084 887 1,070 GG}
(Deficit) / Burplus Tramsferred o Accumulated Surplus 27107, 956 1153678 63 1133M (17,721,764}

Operator’s Fund ((0FF)

Waknla Fee IH IRET6 472 I9.R40.214 R EITe21 3,174
Commission Expense 17 (I4657, 708 (00079591} (4LESEAITD) (17062331
Cienerml, Adminsration ond Management Fxpenses i._l.l'.'!,!ﬂl J2071,042p (K 680,232) _@fni?.?l!l
Operating Resulls 11040657 TGRS 320019019 0,554,303
Oither Income 52537 R 92 Md.ala 462,213
Imvestment Income 19 (IR OHEy  E5.714,24% (L I0L239) 1604030654
Oiber Expenses - 155, 9500 (110,922) [137,666)
Prafit for the period L9703 2] 346,242 ILIT0AGE 16,882,523

The anmexud mstes from 1 1o 27 lorm an inlegral pant of these Financial Stements.
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ASIA INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS

CONDENSED INTERIM STATEMENT OF

COMPREHENSIVE INCOME (UNAUIMTED)
FOR THE NINE MONTHS PERIOD ENDED SEFTEMEER 30, 2026

FARTICIPANT'S TAKAFUL FUNIN(PTF)
{Mkeficit) | Surplus during the period

Uither Comguehensive Income for the period

Total Comprehensive (Deficit  Incame For the period
OPFERATOR'S FUND (OFF)

Profin during the period

Uiher Comprehensive Income fur the period

Tatal Comprehansive Inceme for the permod

Mte

Me-Sep-26  F-Scp-28 M-Sep-26 F0-Sep-2E
Rupses gz Rupees [CATE
ITA0T3  [IS5ATE 6R003330 (17721784
007958 LI554TE 63003330 (177217845
TRYT9.093 2] 3460242 310468 36 HR2 523
HEYTROUR 2] 3440242 31120468 36,5E2 523

The annexed motes from 1 o 27 forn an integral pan of theee Fisancial Statenents.
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ASIA INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS

CONDENSED INTERIM STATEMENT OF
CHANGES IN FUNDS (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED SEFTEMEER 30, 2026

Balance As at Janumy 1, 2025 (Audited)

Todul Comprehensive Income for the period
Profit fior the periad
Chiber 1._'.n||.1r.|r¢h|.'nl;,i-.1¢ Income for the purin,ld

Crard-c-Hasna o Parmicipants’ Takaful Ford (PTF)
Balance as at September 30, 2025 (Un-Audited )

Halance as al Janwary 1, 2026 {Audited)

Tetal Comprehensive Lncome for the perbod
Fraofit By the perlod
Other Comprehensive Income fur the period

Qard-e-Hasna to Participanis” Takaful Fund (FTF)
Balance as at Septensher 30, 2026 {Un-Auvdited)

OFPERATOR'S FUND

Balaoee as ot Janunry 1, 23 (Audited)
Toaal Comprehensive lncome Toc the period
[raficit for the period

Diher Comprehensive Income for the period

Cpard-e-Has na froen Operator's Fund (OPF )
Balance ax at September 30, 2025 (Un-Aundied}

Balance as al Janwary 1, 2026 (Audited)
Tatal Comiprehensive Income for the perkod
Surplus for the periad

Oiher Comprehensive Income for the period

Qard-e-Hasna fram Operater's fumd (OPF)

Accumulabed
Mate  Statutory fund Qard=v=Hasnu Surplus Tuiul

Rupeics
SO000,00 (TEAILO00) 133410924 JE5000.424
- 16 RRT,523 | | 36,881,523
= i HR2 523 3G KR 523
SO00,00F  (TRAILO0E 170294447 141883447
SOAMI0ME [ THALT 000, 17580963  15116%%63
- - Ao 46 | | 3103468
- - F1. 120,468 FLAZ0 468
CEOA00NH (TRATLODE  ZE0T0L431 152290431

PARTICIPANTS FUND
Accamulated
Seod meney Qard-c-Hasna Hurplas’ Tutal
_ iDefiit

Hupees
SA0,00  THALLO00 3.990,153  B2,50L,153
j : Eﬁﬁii’ﬁ;ﬂ] Eﬁﬁiifﬁ:;ﬂ'
: = [IT721,788) (17,720,788}
SOOOGE  THALLO06 (130,631 Ge 750,30
S0, DiHE THA L1 {5,652, M1T) T3 25K.6Y8
- - 63,1133 | 63,113,330
= - BAE1A3 63113334
SO0 THATLO00 ST AGLUIE 136372024

Balance as at Seprember 30, 3026 {Un-Auvdited)

The aomexed notes foom 1 1o 27 form an mitegral part of these Froancial Sialements,
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ABIA INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUMTED)
FOR THE NINE MONTHS PERIOD ENDED SEFTEMEBER 30, 2026

OFERATING CASH FLOWS

alTakalul sctivivies

Cantrifmiians receivad

Waokala b received ! [paid)

Retakaful conirilaation ceded

Clairres Pasd

Retaiafil asd ot tecovering neceived

Commissicos Paid

Blebate on retaboaful

Dhmnec, idsagoenninl and ofher expenses (pavmenlsh | ricui s
Chbwer kadul recoipls £ | Paviiis

Mer cash fow gemerated from ( Joused imp from Tokaful schivites
by Oiher nperaling aciivities

Ineants: G pusk]

Birect expenses pakd

Oither expenses paid

flamagement exprnsis paid

Chitwer upsivalag Iuipts

Met eash flow genemted from other apersing activites
Taotal ensh flaw from adl eperating activities

INVESTMENT ACTIVITIES

Prafi seuam recervel

Dividend received

Charad-e-Hlasua

Pavidents fof investinenia

Fined copital eapereling:

Total ensh flow jused lnp ! genernted from mvesting actbities

FINANCING ACTIVITIES

Cantrabiilicn fw fhe perstors T

Caderd money

Tutal cash flsws frem fnancing activiiies

Mer cash Mow generated Trom ¢ dnped in ) all sciivitien
Cash mnd cesh equivalemts ai begmning of ibe pericd
Cuxh and cash vomivalents a1 emd of the period

RECONCTLIATION TO PROFIT AND LOSS ACCOUNT
Chpsiriin <ashy [kowe

Dividend Income

Investment income Fass

Inercose f (Theercose) uh assets olhir than ash

Tncrenie)  deendane in labilines

Profit for the period

Adrributed ia

Famcipniis* Takadul Fussl

Uperaor's Fund

__Operstars’ Fand

I Bep26  FihSepos
r.
- - T A4 A2 20N
HAMIANE  GTSSLONS  B4S4133H) 167350064
.  ATEAAIIN)  (SRAE243)
= - ABLEMLBEH)  (37552H05)
: - MAeM :
(ASISINEL (25638445 : .
. B YILETY .
WETOBIS  IRIGANST 3646 (R2519591)
CCHLOTHIGS)  SLUTTEOT (00143050 120006407}
ISTAANS | BIATIATS | 156,953,555) (955908941
3oL || saiees || 234857 || se7esne
U911 GTiiAaE BUIERT 87RO
DTIBGS6E 97597087 (REULRSYN) (R9.CILE3]
1.ATE,HTE IERIEET] - FRITI
406,645 565,100
A3,946624 [ 0101392890 - -
6336148 (94 438 314 MR X
BAITHA DIIITE ELUIREN BRSOz 684
EOTEAZY  LAUGORY  TLSGAAST 125096312
0916117 4220306 19349499 30,050658
CTARRIGT) ST ANTET (SRINASUR) (3E15ESH
406,04 564,160
VLSORHA4E 15435404 - 2T
WANTT  (SESTAIIT EITHST K7 TIS2NE
CBSIN09) R0 199501) (006446810 1 1B544A08)
TILINAGE  geiiis R L1031 (17,720,784
- - LTI (17T M4
ILIMAGE 4223 . .
3120460 J6#E1523  6RA13IM (17,720.784)

The annexed notes fram | e 27 foom an integral past of these Financial Staloments.
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ASIA INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OFERATINS
NOTES TO AND FORMING PART OF THE CONDENSED

INTERIM FINANCIAL STATEMENTS (UNAUIMTED})

FOR THE NINE MONTHS ENDED SEPTEMEBER 30, 2026

1

11

2.2

LEGAL STATUS AND NATURE OF BUSINESS

Asia Insurance Company Limitcd (the "Company') is a quoted public limiled company, which was
incorporated in Pakistan on December 06, 1979 under the repealed Companics Act, 1913 (now the
Companics Act, 201 7). The Company is cngaged in pon-lile insurance busincss mainly comprizing firc,
marinc, motor, bond swrctyship and miscellancous. The Company commenced its commercial operations
in 1980. The company's registered and principal ofice is aitwated at 19 CT), Block L, Gulberg 111, Main
Feroepur Road, Labore. Shancs of the Company are quoded on Pakistan Stock Exchange.

The Company has been allowed to work as Window Takaful Operator (the Operator) through Liconse
Mo 10 dated Auguost 13, 2005 issucd by Scewritics and Fxchange Commission of Pakistan under Window
Takafil Rules, 2012 1o camry oot Islamic General Takafol busincss in Pakistan. I has nof transscicd any
business oulsidc Pakistan.

For the purposc of carrying on the takafiul business, the Company has formed a wagf [or participants’ equily
fund. The Waqgl namcly Asia Insurance Company Limitcd (Window Takaful Operations) Wagl Fund
(hereafier refermoed 1o as participant takatul fend (FTF)) was catablished on Augost 20, 2015 thoowgh a trust
diced cxocuicd by the Company with a coded moncy of Ra_500,000. Wagl deod also governs the relationship
between Operators and policy holders for management of lakaful operations, investment policy holders
Fumnds and investment of Operators’ funds as approved by Companys shariah advisor.

BASIS OF PREFARATION AND STATEMENT OF COMPLIANCE

Statement of compliance

These condensod interim fnancial statements for the nine months period endad Scplember 30, 2006 have
been preparcd in accordance with the accounting and reporting slandards as applicable in Pakisian for
intcrim financial reporting. The accounting and reporting standards as applicable in Pakistan for inering
linancial reponting compriseol:

Intcrnational Accounting Standard (1AS) 34, Intcrim Financial Reporting, isswed by the Intcrmsational
Accounting Standards Board (LASH) as notificd under the Companics Act, 2017, and

Provisions of and directives issued under the Companica Act, 2007, the Insurance Ordinance, 2000, the
SECP (Insuramce) Rules, 2017, Insurance Accounting Regulations, 2017, Takaful Rules, 2012, and Gencral
Takaful Accounting Regulations, 2019

In casc the requircments differ, the provisions or dircctives issucd under the Companics Act, 2017, the
Inswrance Ordinance, 2000, the SECP (Insurance) Rulea, 2017, Insurance Accounting Regulations, 2007,
Takaful Rules, 2012 and General Takaful Accounting Regulations, 2019 shall prevail.

These condensed interim financial statcments do nol inchede all the information and dise losares roguired im
the annual financial statcmcnts, and should be read in conjunction with the Company’s annual Enancial
statcments for the year endod Docember 31, 2025,

The comparative slatement of inancial position presenied in these condensed inlerim financial stalements
has been extracted from the anneal audited financial stsiements of the Company for the year ended
December 31, 20235, whereas the comparative condenscd inlerim statement of comprehengive imcome,
condenscd interim statement of cash lows and condensed intcrim statement of changes in cquity arc
cxtracted from the wnaudited condensed interim financial statements for the nine moaths cnded Scplember
30, 2025,

SECP issucd Genceral Takaful Accounting Regualations, 2009, which were applicable with effoet from
Janary 01, 2020, The financial statements for the period ended Scplember 30, 2026 are propared in
sccordance with Gencral Tak aful Accounting Regulations, 2009,

Basis of Measurement

These condensed interim financial stalements have been prepared under the historical cost convention
creopl fof conain investments which anc glated ai fair value.

Theae condensed interim fnancial slatements have been prepaned in line with the format issweed by the
SECP through Insurance Rules, 2017, and SECP circular no 25 of 2015 dated July 009, 201 5.

Theae condenscd interim financial statcments reflect the nancial position and resulis of operations of both
the Operator's Fund (OPF) and Participants” Takaful Fund (FTF) in a manncr that the asscis, lishilitics,
income and cxpenscs of the (OFPF and PTF remain scparately identifiable.

Functional And Presentation Carrency

Theae condensad interim financial statemenis have boen proparcd and prescied in Pakistani Rupecs, which
is the Company’s funclional and presentation currency. All financial statcments presented in Pakistani
nuspecs are roundod off o nearcst nupecs unless otherwise stated.
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ASIA INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OFERATINS
NOTES TO AND FORMING PART OF THE CONDENSED

INTERIM FINANCIAL STATEMENTS (UNAUIMTED})
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3
EN |

iz

a)

STANDARDS INTERPRETATIONS AND AMENDMENTS

Standards, interpretations and amendments effective during the current peried

Theee arc cerlain new and amended slandands, interprctations and amendments that are mandatory For the
company's accounting periods beginning on or aficr January 01, 2026 bul are considered nol 1o be
relevanl or do nol have any significanl cifocton company's operations and therefore nol detailed in
the unconsolidated condensed interim financial siadements. During the period, cortain new standands and
amcndmenis o cxisting standards bocame cilcctive.

Standards or interpretations not yet effective

IFRS 9 Financial Instruments’ was issued on July 24, 2007, This standard is adopiod locally by the
Securitics and Exchange Commission of Pakistan through ils S.R.0. 229 (102019 and is clloctive for
accounting period / year ciding on or after Jume 30, 2019,

IFRS 9 replaces the cxisting guidance in IAS 39 Financial Instruments: Recognition and Measuremeni
IFRS 9 includes revised guidance on the classification and measurcment of financial instrumcenis, a noew
capoctod credit loss model for  calculating impairment on fnancial asscls and new gencral  hodee
accounling requircments. 1L also carrica forward the guidance on recognilion and derecognition of linancial
instrumenis from LAS 39,

Amendment o IFRS 4 ‘Insvrance Contracis’ Applying IFRS 9 'Financial Instrumcnis” with IFRS 4
addresses issuc arising from the different offcctive dates of IFRS 9 and the forthcoming new standard IFRS
I'T 'Insuranc: Contracts’. The amendments introduce two alicmative options for eafitics issuing coniracts
within the scope of IFRS 4, notably a cmporary cxcmplion and an overlay approach. The lcomporary
cacmplion cnables cligible cntitics o defer the implementation date of IFRS 9. The overlay approach
allows an colity applying IFRS 9 from July 01, 2018 onwards o remove from profit or loss acoount the
cifects of some of the scoounting mismatches that may occur from applying IFRS 9 before IFRS 17 &
applicd.

The Company has determined that it is cligible for the lemporary cxemplion option since the Company has
it previously applicd any version of IFRS 9, s sclivilics arc prodominantly conpected with inserance as
the perecntage of the tolal carrying amount of ils liabilitics connecied with insurance relative to the total
carrying amount of all ils liabilitics is greater than 90 percent and the Company docsnl cagage in significant
activilics unconnceled with insurance based on historical available information. Under the lcmporany
cxcmpiion opiion, the Company can defer the application of TFRS 9 until the application IFRS 17.

To determine the appropriale classification of Anancial sssels under IFRS 9, an cotity woubd necd 1o assess
the coniractual cash flows characicristics of any financial asscl. Indced, the contractual terms of the
financial &sscl give risc, on specified dates, 1o cash flows that arc solely paymenis of principal and intcrest
on the principal amount oulstanding (“SPPT") i.c. cash flows that are consisient with a basic lending
arrangemcnl. [n a basic lending arangement, consideration for the time valuc of moncy and crodit risk arc
typically the most zignificant clements of inerest.

IFRS 9 defines the werms “principal”™ aq being the fair value of the fnancial assel al initial recognition, and
the: “interest™ as being compensation Gor (1) the time value of moncy, and (i) the credit sk associatod with
the: principal amownt outstanding during a pamticalar period of Gme.

Thee tablcs below scl oul the fair valucs as at the cnd of reporting period and the amount of change in the (air
walue during that period for the following two groups of inancial sssels separately:

fimancial assets with contractual termes thal give rise on specificd dates to cash fows that arc solely paymenis
of principal and interest (“SPPIT) on the principal amount oulsianding, cxcleding any financial assct that
miets the definition of held for trading in IFRS 9, or that iz mansaged and whosc performance is cvalusted on
& fair walue basis, and
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b)  all other financial asscts:
September 38, 3026
(rperators Fund Fail the SPF1 test Pass the SPFI test
Champe in i {’hange im
& mnrealized guin (| o ime valae " uwnrealized guin
Financisl aszeixs Fare valee - " AITYIRE V. lmp " - dari
the year the year
_ Bmpees " Hupees  ©  Wmpes __ Fupess Hapees
Cash and Bank* 10,897,713 = = x

Loans and other neceivables®  AE,644,576 : - B §
Investment in cquity securities §6,791,392  (E30,574)

Terms deposils 25,000,000
Total 146333681 _ (ES0ST4) 35 p00000 = =
September 30, 026
Laross CarTyimpg of debl imsir that pass the 3PP test |
AAA I AR Ar | Tarated
| Bupess || Rupees |
Tond] e MO0, 000
Participanis’ Takafal Fund Fail the GFFI test
Ei—l:h_
Financial asseis Fare value :"“"“'ﬂ “E
the year
Cash and Bank* 19,349,499 . - 3 -

Loans and ather receivables® |@~5?9,M5

Tatal 1E4,028,544 - - - -

* The carrying amount of these financial asseis measured applying LTAS 39 arc a reasonable approaimation of
thecir fair valucs.

Thie Company cxpeeis thal the sdoption of the other amendmenis and interpretations of the standarnds will nol
have any matcrial impact and therelone will not affeet the Company's financial stalements in the period of
initial application.

SIGNIFICANT ESTIMATES AND JUMGEMENTS

The preparation of the condensed interim linancial slatement requircs management o make judgmenis,
calimates and  assumplions that affect the application of accounting policics and the reporiod amounts of
assels and lisbilitics, income and expenses. Actual resulls may differ from these estimates.

The significant judgmenis madc by mansgement and the key sources of estimating unccnainty in
proparation of theas condensed interim financial stalements were same a8 thoss applied to the annal
financial statements for the year ended December 31, 2025,

MATERIAL ACCOUNTING POLICIES

The material accounting policics adopled by the Company in the preparation of this condensed inlerim
Mnancial statements arc the same as those applicd in the preparation o the preceding anmeal adited financial
statements of the Company as atand for the year ended December 31, 2025 cxcopl as decribod bolow.

There arc certain standards, interpretations and amendments o approved accounting standards which have
bcen published and arc mandatory for the Company's acoounting period beginning on January 01, 2026,
These standands, inlerpretations and amendmenls are cither nod relevant o the Company's operalions o anc
it capreciod o have a significant cffect on this condenscd intcrim financial statcments.
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Mot Dperators’ Fund Fand
Unandited Andited Unaundited Auvdited
30-Sep-26  31-Dec-25 30-Sep-26  31-Doc-25

Rupees Rupocs HRupees Rupecs

LOANS AND OTHER RECEIVABLES
Unsecured considerad - Good

Advances to stall = 5,000 = =
Advanec againgl commisgion 17,715 229,100 _ _
Othcrs 47566861 1841630 164,679,045 53 804003
Securitica deposils 160000 160,000 - -

48,644,576 2835740 164679045 53894013

TAKAFUL / RE-TAKAFUL RECEIVABLES

Dhue from takaful participant holders - = 10,989,947 6,055 958

Liss: Provision for impaimment of reccivable

from Takaful participants holders - E 223574} (2235T4)

e from other insurers / retakaful operators - - 192581295 51,135,058

Lizss: Provision of impaimient of due from

insurcrs [ retakaful operators 5 3 (L2292 104)  (1.292.114)
- - 2020855514 155675328

PREPAYMENTS

Prepaid retakaful contribution ceded - - 18320724 14,116,465
INVESTMENTS

Investments in equity securithes

Held fior Trading (FV through PAL)Y 86,791,392 109,119,776

Listed shares

Cimst 19,801,953 -

Add: unrcalized Gain / (loss)

on revaluation of investment Us‘fﬂﬁﬂ
Camrying valuc 18,
Mutual funds

Cimst GO 5RO 8T 108,974,902
Add: unrcalized gain on revaluation

of investoent (B30, 574) 144,874
Carrying value 68,759,296 100,119,776

9.2 Term depaosit certificates

23

(LN

Deposits Maturing within 12 months
Term doposit receipts 250000y 50, 000,000

This represcnis, investment in Term Deposit Reecipts (TDRs) with the MRSP Microfirance bank, have a
maturity period of onc year and will be matured on | 2May 2027, This carrics a markup at the rate of 12. 7% per
T

CASH AND BANK
Cash in hand 18,400 = ) =
Cash at bark

Saving account 101 0E9T.TI3 2076329 19349499 72368497

g6 iid 2076330 19349490 71368407
Thi rate of retwrn on PLS saving accounts maintained at various banks range from 2. 79% o 10% {20255 8%
LD 5%) por .

SEED MONEY
Wagl moncy 11 . - 500,000 SO0 000

111 The amount of R 500,000/~ has been scl apart for Wagl Fund / Panticipant Takaful Fund 2= Wagl moncy

sccording Lo the Waql deed prepared for the purpose of creation of Wag T Fund ¢ Participant Takaful Fund.
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2

12 STATUTORY FUND

Statutory Fund 121

S0 H00000 50,000,000

121 This represents amount of Ba. 50 million deposited a8 statulory Fund to comply with provissons of paragraph
4 of circular no. 8 of 2014 read with section | 1{ 192 of Takaful Rules, 201 2 issued by Sccuritics amd Exchange
Commisaion of Pakistan, which statca that "every insurcr whao is intercsted to commence ' Window Takaful
busincas shall tranafer an amount of mot bess than Ra. 50 million to/be deposited in a scparaie bank account for
‘Windiow Takaful business duly mainiained ina schedulod bank.

Note

13 OTHER CREDITORS AND ACCRUALS

Operators’ Fand

" Takaful
Fund

Unandited Auwdicd
30-Sep-26  31-Dec-25
RUFEES.  RUPEES

Unawdited Awdited

30-Sep-26 31-Doc-25
RUFEES RUPEES

Rales tax payable - LA20.T30 1,269,166
Foderal takaful foc payablc - - e 1337
Tax deducted ai sourcc 420250 33,072 2ad62b 11,483
ECOBI payablc 20 240 149,040 - -
Duistanding agency commissions AT 36,824,057 - -
Auditors' remuncration T 115 333610 - -
Others 62920 62921 - -
A TRA 4R 37602700 2309046 1415021
14 CONTINGENCIES AND COMMITMENTS
14.1 Contingencies
There were no conlingency as al Scplember 30, 26 (2025: Nil).
14.2 Commitments
There were no commitments outstanding as al Seplember 30, 20026 (2025 Mil).
Pariicipanis’ Takaful Fumd Parlicipanis’ Takaful Fusd
For The (uarter Ended Far The Ninc Months Ended
Umsndited | nausdsied Unzodited Unmubited
30-%ep-26  30-S5cp-25  H-Sep-26  30-Sep-25
15 NET CONTRIBLTION RUFEES ELIFEES RUFEES RUPEES
Writlen Gross Contribution TATETM3 TO96,952 ZIZASKE 340 16 BETT 662
Less: Wakala Fee (29,906.807) (T IE6,THI) (B4,94333K) (57,551,065)
Contribwtion nct of wakala (e HB60Z01 45501071 12TAISMIZ 101,326,597
Add: Uncarned Contribution rescrve - opening T3241L900  A9K32330 TRETRIZY 41,237,129

Less: Uncarmed Contribatson rescrve - closing
Contribution cameod

Retakaful contribution ceded

Add: Prepaid Retakaful contribution - opening
Liss: Prepaid Retakaful contribution - chosing
Retakaful cxpense

(74,786.799) (62.652,187)

(T, THG.T9%) (6152 1KT)

A3 31533 29,760,321

125306432 79.911,53%

{9,757495)](10,899,963)
(20,314.279)(14,964,377)

18320724 || 14,950,695

(37,654,023 ) (32,609 BEu)
(14,11 (15,237,337}
18,320,724 || 14,950,695

(IL751,050) {10.913,645)

(33,449, 764) (32,9K6531)

31 15 E46,6TE
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2

L]

NET CLAIMS - REPORTED / SETTLED - IBNR

Bencfits / Claims Paid

Add: Ouistanding claims including IBMR-cloging

Less: Ouistanding claims including IBNR-opening

Retakaful and other recoverics reocived

Audd: Retakaful and other recovernics in respect of
oulstanding claims - closing

Less: Retakaful and other recoverics in respoct of
outstanding claims - opening

Retakalul and other recoverics revemse

Metl Claims Expensc

COMMISSHON EXPENSE
Commission paid or payable
Add: Deferred commission capense - opcning
Liss: Diefered commission cxpenss - closing

WAKALA FEE

Wakala fec

Add: Uncarmncd Wakala foc - opening
Less: Uncamed Wakala foc - closing

‘Wakala fee camed

INVESTMENT INCOME

Income from equity securithes

Held for trading

Dividend incomc on muisal funds
Met realized fair valoe gains/(losses)
on investments

- Listed secuwrities

- Mutual funds

Met unrealized fair value galns/{losses)
on investments

- Listed secwrities

- Mutual funds

Return on Term Deposit Certificates
Leas: Investment related expenses

Parlicipanis’ Takaful Fund Parficipanis’ Takaful Fund
For The Quarier Ended  For The MNine Months Ended
Unandiied  Unausclibed Unaudited  Uneudited
3-Sep-26  I0-Scp 25 I0-Sep-26 M Sep 25
HUPEES  HUPEES RUPEES  RUPEES
15056,600 | 6531075 | 61590988 | 37682 805
165,617,638 | 47,708,537 | 165,617,638 | 47,708,537

{160,667, 73T)| (38,047, 110)| (107,953 497) | (32,288, 199)
0006501 16492502 11%25512% 53,100,143

IHIE IS | - 24 A4 1M1
94972566 38D | S4.9TL566 IK2R1
(BL219A414)|  (3E2H1)| (40.970.790) (38,281)
17,651 467 - TRA4TEIT
Z3S5004 16492502  40B0T3NZ 53,103,143
Operators” Fund (rperators’ Fand
For The Quarter Ended  Far The Nime Mondhs Ended

Unsndited  Unsucditcd  Unodiled  Ureudiied

30-Sep-26  I0-Bep-25  I0-Sep-26  I0-Sep-25
HUFEES  RUPEES RUPEES  RUPEES
400788 | (4937900 | dLROT,I0Z | 34,774,791

13688040 | 15915262 | 24.264.2EF | 13,060,131

{23,233,020) | {20,773,591) | (23,233,020)| (20,773,591}

465,08 10079591 AZKIEIT0 27,062,331
19906802 | 2K3B6.TH] | BAS43IZE | 67551065
ABNZTMS | 33,221,557 | 4BASLISE | 27491425

{49, B5T H75) | {41,768,124) | (49BST.ETS)| (41, TeE 124y

INKTOHTZ 19640214 K3SITERI 53,274,366

Dperalors Fund Participanl Takaful Fund
Un audited  Unaudited Unsdited  Lmaudsed
M-Sep-26  ID-Sep-25 30-Sep-26  I0-Sep-25
RUPFEES RUPEES RUPEES  RUPEES
A6, 645 563,160
TE0,117
(9009815 12,827.7273
(LT69.85T)
6774495  (KBOEZ6H) 2,711,200
LETLETE 3491047
(126,700)
(1,102.23%) 16,003,654 2,711,200
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20

21

RELATED PARTY TRANSACTION

Related partics comprisc of dircctors, major sharcholders, key management personnel, associatod companics,
cntitica with common dircctors and cmployee retirement benefil funds. The transactions with related partics
arc carricd oul at commercial torms and conditions and compensation o key managemenl perronnc] is on
employment terms. The transsclions and balances with related partics other than those which have boen
spocifically disclosed clacwhere in these financial stabements anc & follows:

Party name/descripton Basis Relation
Dircclons Sharcholder  Dircctorship
Koy managemenl personne] - -
StafTretirement benefits plan - -

Unawdited  Urandsied
I0-Sep-26 H-Sep 25

Relation with undertaking Mature and tramsaction RUPEES RUPEES
Tramsactions during the period
Key managemenl personnc Romuncration of key management 1,752,000 155 1,000
personne] Commission
EiafTretirement benelits plan Contribution ko provident Dumd
during the year 73,009 57,249
Koy management personne] Commiszion paid o rclatives
Uit Auditd
30-Sep-16 31-Dec-25
RUPFEES RLUIPEES

Balance at year end: OFF =
StaiTretirement benefit plan (Payable) b defined bepefit plan (27 442) (13,998)

FINANCIAL RISK AND CAPITALMANAGEMENT

The Company’s financial risk management and capital management objectives and policics arc consistenl with

that disclosced in the annual financial statements forthe year cnded December 31, 2025,

CORRESPONDING FIGURES

Corrcaponding figurcs have boen rearranged and reclassificd, whenever necessary (o refloct more approgriabe

prescntation. Mo significant reclassifications made during the curnent period.

FATR VALUE OF FINANCIALINSTRUMENTS

The camrying valwes of all financial aqacts and liabilitics reflecied in the fnancial siatements approximate their

fair valuca. Fair value iz the price that would be reccived to scll an asset or paid o transafer a liability in an

orderly transaction between markel paricipations at the measurement date. There is no financial instruments

which fall under the hicrarchy oflevel 1o 3 level accordingly no digclogure has been made in these condensed

inkcrim financial statcmenis.

Level 11 Quoted markel price {unadjusied) in active market for sdentical instrument.

Lewel 2: Valuation techniques based on obscrvable inputs cither dincetly (i.c. as prices) or indircctly (ic.
derived from prices).

Lewel 3: Valuation techniques using significant unobscrvable inputs.
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24 SEGMENT INFORMATION

The operator hag four primary business scgments for repoing purposcs namcly firc and propery damage, marine
aviation and transport, motor and miscel lancous. Asscis and liahilitics, wherever possible have been assigned 1o
the following scgments based on specific identification or allocaied on the basis of contribution writicn by cach

SRl
Current Period ended on e =
September 30, 2026 PROFERTY m‘m WOTOR MISCELLANEGUS TOTAL
BAMALE
Contribetion received {inchesive of FEL, | 108,131,253 45929971 | 54864903 18,695,108 | Z3LG212IS
FIF and Admin Sercharge)
Less: Foderal Excise Dubyabes Tax (5.985 B62) [SEMLEST) | (5317,194) (T57.49T) | (17.880.410)
Fesleral Taknful Fee {379.358) s | 3950 (1502613 |  (1382.485)
Lreat writies contribation (iscletive 102 T RIS 4L GRE 06 49 115759 IT,TET350  ZILASR340
of Admis sareharpe)
Ciross direet contribution 3T 114,575 IRAIGE0S | 41.TRLEEE 14, 745913 | 132070116
Facubtative imward contribution 64851 495 199557 | 6143666 ERSLETT | TEMRSTS
Administrative surcharge HI0,TES 157208 | 1178370 il Ll 36142
‘Wiakala loe expernse 44,583, 5R2 16996759 [4.361,744 7595536  ERSITEXN
“Takaful contribution samed 6 ETI ST 15495 148 X142 615 L5335 125006452
“Tukaful contribution: ceded o retakufid (17,298.740) (I0.TET.T2E) (2568600 (REI4606) (33,440 T6d4)
Met Takalul contribstisn A9 57632 14727412 IROT4015 BSTREN0 01 ESEG6E
Fitakaful retaie i 5 P | I - B -V, W— 1|1 -
et underwritiag inceme 53,461,472 ITIRL021 18974815 9214537 %603 8046
Tukaful claims F&Ill,l]i-} [ m,ﬂs,ul} Emm I {lz;ls,m-} .[m,asu—lm
“Takaful claims recoversd from retskaful | GE896.465 TEASTALT
et claims (I8 313,671) F,iﬂ'm'_. {11,726, 88) :nm;u} {40, B0T 31 2)
Dvirect expenses (4,664} (1.778) (1,503} (T95) {R.T40)
Contributon deficiency exp . - 153,432 LWEME  20a1,TS0
et Takaful claims and expenses (18, 318,336) (7.700,533)  (11,5T4.051) (9,160253)  (38.754.272)
Underwritisg resulis 45 143,137 9581 488 T390 864 54,284 o, I TR, TTS
| FrvesTimeel i oms .
{iher income 2034 55T
Unther engpenscs e
Kesmlt of operating activities- FTF 63, 115,35
Sepment stz - (FTF) TET AT EM HMTITSIL G739 IS SR04 365 20GEB0
Unallocated sssets - (FTF) 184,028 543
Totl s (PI¥) TR
Sepment lHabilities - (PTF) 1T 10T 629 I28IT A58 S5, TM 182 MN3E6IE  RENERENTY
Unallocaied lishilities - (FTF) 149,177, 120
Tolal lshilities - (FTF) 4ILE6S 194
ilpersiors’ fumd secomni
Wakala foe camed 44,383,582 16996759 14.361,T44 T.995536  RRSITERL
et Commixsion and other sequisition costs (27,675.645) (I8E29.516)  (3.535.704) (1397,505)  (4LA3R.370)
Management sapoie 14.200,65%) (1.744.905) (207 626) (TITB6S) (8680232}
Investmeent moome {0, BcE 23
Uiher income 4610
Fber engense (1002
P i period 0,120,468
17646454 LAT1R4E 3244 875 6T R4S il vl
Hepment sssets - ((FF)
Unallocated assets - ({F) 25B.TXVITE
Tolal mesets - (OFE) 276940, 196
liabsilities - ((FF) 49,756,874 1L I30ETE IR 497912 490,34 5575798
TR 86T
Erﬂhuﬂdlm'l:‘m:} (0P 247
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4.1 SEGMENT INFORMATHMN
e — R ——————— =
September 30, 2025 FROSERTY ::]“ """I"‘m:‘ MOTOR | MISCELLANEMS TOTAL
DAMAGE .
Comribation received {inclasive off FED, 97,258 353 3734954 | D693T.TTS 18600872 | 180,121.914
FIF and Admin Surchargs)
Less: Faderal Pxcise Duty/Sales Tax (3666, 120 (4.252 859)| (1,R70,395) (670,5E2)(  (10,459,056)
Federal Takaful Fee (232,370} (3nzAwa)| (07 a0 {132,021) (7RA,Z96)|
Lanoas wiitlen conbrifation (inclusive
b i ) 93,359,843 32,769,579 24949971 17798269 16K ETT 66T
{aross direct comiribution 2 101 E61 056054 | 11490777 13,140,048 76,358, 740
Facultntive inwand contribuation TI24T1E 2,520996 | I3, 225KI18 4,595,387 90475917
Adminisirative surcharpe 533,266 1,183,529 iy [ | 2,013,005
Wakala flee expense 26, M8, 109 12,208 654 7,675 918 i 6RO,625 33,274,366
“Tukaful contribution camed AD062,163 1304541 1L513505 10020930 79.911,53%
Takafiul contribution ceded 1o retskafial (14,138, 747) (1, T4L741)  (1BI7ATZ) (L266,571)  (32986,531)
Met Takafsl costribatios 25922 A16 3,571, K00 2676433 T.154,359 46,925,008
Hetakaful rebate income - - - B .
Mel snderwriting scome E.m‘“ﬁ 1.S'J'I.-‘lﬁﬂ 9.6'j'3.‘uj T.m ﬁ.ﬁm
“Takafisl claims (27.100,455) (HHB]| {ls,m.m}l (%, HS0,955) {53,103,1.13]1
“Takaful claims rocovened from petaks ful = s 2 &
Mel elalms {27.100,4%5) (2ZTAZT) [15924.232) (RES0,993) {53,10%,143)
Lyirect cupenses (2452) (1,230} (M) {673) {5,369)
Contribution deficiency expense - . - (IE226AT0) (18226470}
Met Takaful chaims snd exp (27,103,187} (2IR,653) (15,925 M6} [ZRO7R136)  (71,334,982)
Underwriting resslts (1,180,771} 3,343,147 (6,248,573) (20323.777)  (24.409,974)
Irrvestmenl inoome 2,711,200
Diher income 1,976,990
Udher cxpenses ki
Kiesall ol eperating sctivities-FTF !'IT,'E!.TH!
Sepment assets - (FTF) 125,605, TR S6.631 640 30,798 552 57,714 2IEIES A4
Unallocated sssets - (FIF) 68,E59, 184
Total asscts - (FTF) 2ET I AZRIE
Hepmend Eabilities - (FTF) R1607,T45 10,603,700 20,736,804 1E 105875 133,054,124
Unallocated labilities - {FTF) BS, 308325
“Toml lizbdlites - (FTF) 212 362 449
peruinrs” lend scooast
Wakala for carned 26,708,109 1220068 76755938 66RO625 53,274,366
Mot Commission and other scquisition costs (16,586,448) (TIGSA11)  (1.900379) (1.209.893) (27,062,331}
Management cxpenses (3.127,737) (LO97.845)  (R35ET3) (96,277} (5,657,T32)
Irvestmend incomc 16,005 654
iher income 462 237
Unher expenses — (137666}
Praft for the periad T6,ER2 515
Sepment assets - ((FF) 16,512,309 1680503  L6E6TIE BO4.061  20,773591
Unaflocated assets - ((FF) 193,025,931
Total ssets - {OF) 213,799,527
Scgment lishilities - (OFF) 170,775 BOTAETE 11513548 EMENT. T WA
; habiliies . {OFT) (1,679,141}
Tatal kishilites - (OPF) 71916075

47



ASIA INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OFERATINS

NOTES TO AND FORMING PART OF THE CONDENSED

INTERIM FINANCIAL STATEMENTS (UNAUIMTED}) : ﬁ
FOR THE NINE MONTHS ENDED SEPTEMEBER 30, 2026

25 EVENTS AFTER THE REFORTING DATE

There arc no significant adjusting or non adjusting cvent afier the reporting date requiring adjustmecnl or
discloaure in fi nancial statcmenis excepl claewhere disclosed in these financial stalements.

26 DATE OF AUTHORIZATION FOR ISSUE

These intcrime condenscd financial statcments have boen authorized for issue on October 23, 2026 in
accordance with a resolution of board of direciom of the company.

27 GEMERAL
Figurcs have been rownded off o the nearcal rupec or betier presentation unbess otherwise mentiomed.

|t —'1'5-‘?* .‘gﬁﬁ"t" WW }"% %iﬁ—

L hgirman Chivl Executive Offcer L¥irectar L¥ires Lo Chilel Finamchal (Hflcer
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. BRANCHES NETWORK

Detail of Branches / Sub Offices across the Country

HEAD OFFICE

Asm Lowse, 19 0D, Block-L., Gulberg-111

Mam Fersopar Road, Lahars

Ph: D42-15K65574-TR Fax: (M2-358655T9
mijulastmsurance. com. pk

HEALTH f AGRI/ TRAVEL IMVISHON
Asm owse, 19 CD, Block-L, Gulberg-111

Mam Ferosopar Road, Lahars

Ph: D42-15K65574-TR Fax: (M2-358655T9
mijulastmsurance. com. pk

VWA S I ST A SOk

WINDOW TAKAFUL OPERATION
Asea House, 190D, Block-L;, CGulbeng-11
Mam Fermnepor Road, Labon:

Ph: (42-35065574-TH Fax: (M2-35H655T9

i asiamsarance. com. ik

LAHORE REGION

Bramch Head

Mr. Zabeer ud Din Babar / Mr. Jaffar Abbas
Taj Arcade (Mlice

Supie Mo, 33-34, 1 oo, Tay Ancade, Opposite
Horveoes [ospstal, Jal Road, Labone

M- (M2-35408325-27-29
Thr_tjarcalisiiaciamsurance com. pk

Bramch Head

Mr. Javaid Talily

Mumiae Cantre (Office

Suwit Mo 4, 3nd Floer, Mumitar Contre, 15-A&
Shahrah o Falnma honah, Labhoro

mnlsoontn insurance. com.pk
Branch Head

Mr. Sana Ullak / Mr. Mubammad Abhmad
Lamd Mark Plaza (ffice

330 3rd Floae, Lasubmerk. Placs, Jail Raod
Lahure

Ph: 042-35764121

Branch Head

Mr Agha Sond

Abbot Read (Mice

Ind Floor, Asil Cenler, 19-A, Abbol rosd
Lahore.

IMh: (M2-36308070 Fax: (M2-3630H066
abboliasameseranoe oumpk

Bramch Head

M. Afag Ali

Bilal Cemter (Mlice

Ruwrn Mo 213, 2nd Floor, [assan Cenlre
K3-Brasulroth Road, Lahore

Ph: 042-376T2619

Branch Head

MrKhawar Abbas

‘Walton Head Branch

Marsdise Center. E-26, 3rd floor,
Mam Walton Boad, Canit. Labone.
Cell no. 030049139
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Mr.Maveed Baig
Shadman 11 Branch
(i Flat Mo, 1-B, 2nd Floor,

Cell no. (3227284137

Bramch Head

Mr. Nadeem Haider

Patiala Complex Office

Offfice No. 7, 2md Floor, Pabiala Complex
2-hink Mocluad Boad, Lahons

Pz MZ2-37351138 Fax: (M2-37351139
FAISALABAD REGION

Branch Head

Mr. Ch. Mohammad Ashral

Faisatabad Regional Office

Oflice M. O, dth Floor, Sabig Maza, Ouiside
Kubchery Bazar, Crircular Rosd, Famsakabad
Pz (41-2605557-58 Fax: 41-260555%
Ialfiasaamsuranco ook

Branch Head

Mr. Mian Muhasmmad Afeal

Faisalabad Pakistan Market (ffice

OfTsce No. 17-CC, Ist Fhismor Poarl City Tower
Opp. PS50 Pumnp, Sargodha Road, Faisalaboad.
h: 41-KE815227

Bramch Head

Mr. Muhammad Shalig

Faisalabad Kotwali Road Office

Taj Plera, 3rd Floor, Opposile Shell Petrd Pamp
Kaotwal Boad, Farslabad

Pz 41 2645291, 041-2412192
Ilseiasmimsurance. com. pk

Bramch Head

Mr. Abdul Rashesd

Sargodha Office

Shop No. 19 &30, 2md Floor, Bery Heraira
Falar Ullabh Chowk, Satcilve Town, Sargodha
Mh: 031 5-W08K13

abulnl rshocdialasizmsurance. com.pk

SIALKOT REGHIN

Bramch Head

Mr. Younas Shaheen

Sialkel Kashmir Hoad (iice

Ind Fleor, Al Khalil Conter, Kashmir Koad
Smlknl Phe 052-3240271-3
skicjfasmnsurance. com_pk

Bramch Head

Mr. Alhmad Wagas A feal
Sialkol Paka Garha (Mlice

Mt/ Buibdimg I 14 & 15 151 Floor
Bumnoss Bay, Clock Tower, Pakka
Clarhay, Ssalkol

Mh: 0524591023 Fax: 0524593022
slfifasiaimsuranor. com. pk



L

. BRANCHES NETWORK
MULTAN REGION RAWALPINDI REGHN
Branch Head Branch Head
M. Syed Khalil Abmad Mr. Lisgat Ali Malik
Multan Corporate (Mlice Rawalpindi Canning Road (lice
Ind Floor, Ghaffar Plass, Bohra Streed, Molian (ffice Mo. 62, 3rd Floor Nice Plaa
mu.n_: [_?ﬁlﬁ]ﬂﬁﬁ'll 061 -1356814 Carming Road Saddar, Rawalpindi
munbiFasiamsurance omm.pk Ph: 051-55K2116
Branch Hesd repdasian fmpk
Mr. Ch. Imran Ali
Mullan Nusral Hosd (9

o Inlamahad Corporate Office

1t Floor, Khawar Centre, Near SP Chowk:
Musral Road, Multas Canil

Ph: 061-4541451-2 Fax: 061-4541450
mmL2Etasiamamrance. com.pk

Branch Hesd

Mr. Allig or Rehman

Sadigabad (MTice

Mukarram Macra, AHalah Town Sadugabad
Diistrict Rakhim Yar Khan

Ph: 06E-5TH 195 Fax: (68-5957377
sailigabadimasinmeurmoe com. pk

KARACHI REGION

Branch Head

M. Muohammasd Ashrol Ansari
Karachi |

Room No. 1, 16 Floor Mian Chamber, Cipposile
Smdh Madra=sa, Shabme Lisgal, Karachi.
Ph: 0X1-324ZR3465, 32466860, 12465203
Fax: (21-32413569

k| i@asmmsurance oom.pk

Branch Hesd

M. 5h. Murag Alcal

Karachi 11

(ffice No. 510, 511, 512, Gul Tower,

LI Chundrigar Road, Karachi.

Ph: D21-32461E34-5

k2iFasmmsurance oom.pk

Branch Hesd

M. Asil Masood Bhatli

Karachi Regiomal (flice

(Office Mo. 512-513, 5th Floor Falak
Corporate City, Mithandar Police Stalion,
Bolon Market, Karachi.

Ph: D21-3M69584-5

Branch Hesd

Mr. Suleman Basaria

Karachi ¥

B, Eth Floor, Besmess Plaom, Mumias:
Huzzaim Rosd L1 Chundrigas Road, Karachi.
Ph: 021-32431002-3

Flal Moo, 1< Floor, Al Barkad Pl
Pemiah Marked (2. 134, Iskarmabad

PESHAWAR REGHIN

Branch Head

Mr. Barkal Ali Bhatti

Peihawar (Hlice

Dieans radde Centre, Unil No. 180-TF
Sacklar Road, Peshawar Cantt

Ph: 091 - 5603040k

Eranch Head

MrTanveer Ahmad

Hyderabad

Silver Pl Unit No 07, Latifabad,
Aube Bhan Road, [ 1yderabead Sandh.
Ph: 022- IR64308

Eranch Head

Mr. Syved Wagas Hossain Shah
MuzaTarabad { Mlice

Ind Floor Mear Baba Bakery

Crgra Mummiffambad, ATK

Ph: 05352-F446241

Hranch Head

Me. Faheem Akhlar

Liilgit (MTice

(rfiice M. 14, 2nd Floor, Meer Shah Market
Shathrah-e-{uail Acam, Jutial Calgit

Abbotabad Office
Representalive (ffice

We’ve got You covered



Azio House 19 CfD, L Block Gulberg=H,

Main Ferozpur Road, Lahore

UAN | G311-1-2742
Ph: 042=-35865574=T8
FaX: 042-36B66ETE

infag@asicinsurance.com.pk




