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DIRECTORS’ REPORT 

Dear Shareholders, 

The Board of Directors is pleased to present the unaudited condensed interim financial statements of your Company 

for the three-month period ended September 30, 2026, for the financial year 2026–27. 

Financial Highlights and Business Review 

During the first quarter of FY 2026–27, the Company recorded revenue of Rs. 36.98 million, compared to Rs. 34.69 

million in the corresponding period of the previous year. The increase was primarily attributable to higher financing 

activity since the close of the previous financial year, reflecting growth in the Company’s financing portfolio. 

Profit before taxation increased to Rs. 20.18 million from Rs. 16.28 million in the corresponding quarter of the 

previous year. However, profit after taxation decreased to Rs. 11.47 million from Rs. 12.41 million, primarily due to 

an increase in the tax provision. Consequently, earnings per share (EPS) stood at Rs. 0.23, compared to Rs. 0.25 in the 

corresponding period last year. 

On the cost side, administrative expenses increased marginally by Rs. 0.30 million. However, this increase was more 

than offset by a significant reduction in finance costs, which declined to Rs. 0.69 million from Rs. 2.20 million in the 

corresponding period of the previous year, primarily due to lower utilisation of borrowing facilities during the period. 

In accordance with IFRS 9, the Company recorded a net reversal of Rs. 0.59 million in provisions for potential lease 

and loan losses, reflecting an improvement in the assessed credit quality of the portfolio. 

As of September 30, 2026, shareholders’ equity stood at Rs. 801.513 million, compared to Rs. 790.029 million as of 

June 30, 2026, representing an increase of Rs. 11.484 million during the quarter. 

In May 2026, VIS Credit Rating Company Limited reaffirmed the Company’s credit ratings at ‘A-’ (Single A Minus) 

for the medium- to long-term and ‘A-2’ for the short-term, with a ‘Stable’ outlook. 
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shareholders. 
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


 202630  2026-27 



 34.69  36.98  2026-27 
 

 



 11.47  16.28  20.18 

 0.25  0.23  12.41 
 0.30 
 0.69  2.20

 0.59  IFRS-9


 11.484  790.0292026  30  801.513  202630


 VIS 2026

 "A'' 
 "A2" 






 SECP  





 

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PAK-GULF LEASING COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2026 (Un-audited) (Audited)

 September 30, 

2026

 June 30, 2026

Note

ASSETS

NON-CURRENT ASSETS

Property and equipment 6 3,750,669               3,938,703               

Right-of-use assets 7 6,085,396               7,651,892               

Investment property 8 190,476,000           190,476,000           

Intangible assets 159,250                  177,625                  

Net investment in finance lease 9 554,765,887           497,778,891           

Long-term loans 10 248,003,040           163,355,613           

Long-term security deposits 118,500                  118,500                  

TOTAL NON-CURRENT ASSETS 1,003,358,742        863,497,224           

CURRENT ASSETS

Current portion of net investment in finance lease 9 271,253,453           258,907,106           

Current portion of long-term loans 10 35,914,304             76,225,638             

Short term investments 11 68,978,088             61,933,134             

Advances and prepayments 1,806,998               925,712                  

Taxation - net 6,954,904               18,973,598             

Other receivables 12 87,440,292             87,966,895             

Cash and bank balances 13 118,283,731           106,140,990           

TOTAL CURRENT ASSETS 590,631,770           611,073,073           

TOTAL ASSETS 1,593,990,512        1,474,570,297        

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Share capital 494,711,100           494,711,100           

Reserves 397,465,421           385,999,309           

TOTAL EQUITY 892,176,521           880,710,409           

NON-CURRENT LIABILITIES

Long-term deposits 307,708,549           266,492,928           

Lease liabilities 14 929,002                  1,102,668           

Certificates of investment 15 -                          41,517,800             

Deferred taxation 16 120,164,460           126,143,056           

TOTAL NON-CURRENT LIABILITIES 428,802,011           435,256,452           

CURRENT LIABILITIES

Trade and other payables 36,154,930             41,911,199             

Short term borrowing 123,616,274           -                         

Unclaimed dividend 4,056,841               4,056,841               

Accrued mark-up 157,936                  4,445,828               

Current portion of long-term deposits 102,415,323           101,846,620           

Current portion of lease liabilities 14 6,610,676               6,209,668               

Current portion of certificates of investment 15 -                          133,280                  

TOTAL CURRENT LIABILITIES 273,011,980           158,603,436           

TOTAL LIABILITIES 701,813,991           593,859,888           

TOTAL EQUITY AND LIABILITIES 1,593,990,512        1,474,570,297        

CONTINGENCIES AND COMMITMENTS 17

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER

  --------------Rupees--------------



PAK-GULF LEASING COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

2026 2025

INCOME

Income from financing operations 30,134,289       25,021,802      

Income from other activities

Return on investments 2,175,200         5,426,507        

Other income 4,672,380         4,240,800        

6,847,580         9,667,307        

36,981,869       34,689,109      

EXPENSES

Administrative and operating expenses (16,705,354)     (16,398,893)    

Finance cost (694,639)          (2,216,543)      

(17,399,993)     (18,615,436)    

Operating profit before provisions 19,581,876       16,073,673      

(Provision) / Reversal against lease receivables held under litigation -                   (568,351)         

Reversal / (Provision) for potential lease and loan losses 593,410           773,520           

Profit before tax and levy 20,175,286       16,278,842      

Levy (11,257,973)     (783,866)         

Profit before income tax 8,917,313         15,494,976      

Taxation 2,548,799         (3,086,749)      

Net profit for the period 11,466,112       12,408,227      

Earnings per share - basic and diluted 0.23                 0.25                 

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE OFFICER DIRECTOR

-----------------Rupees-----------------

CHIEF FINANCIAL OFFICER

Three months period ended

September 30,



PAK-GULF LEASING COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

2026 2025

Net profit for the period 11,466,112         12,408,227         

Other comprehensive income / (loss) for the period

Items that may not be reclassified to statement of profit or loss 

in subsequent periods:

Gain on revaluation of FVOCI investments -                     1,905,930           

Total comprehensive income for the period 11,466,112         14,314,157         

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE OFFICER DIRECTOR

-----------Rupees-----------

CHIEF FINANCIAL OFFICER

Three months period ended

September 30,



PAK-GULF LEASING COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

Revenue

Balance at July 01, 2025 494,711,100    184,206,146    -                   90,504,204          5,990,776          15,549,574           296,250,700     790,961,800     

Net profit / (loss) for the period -                   -                  -                   -                       -                    12,408,227           12,408,227       12,408,227       

Other comprehensive income / (loss) -                   -                  -                   -                       1,905,930          -                        1,905,930         1,905,930         

Total comprehensive income / (loss) for the period -                   -                  -                   1,905,930          12,408,227           14,314,157       14,314,157       

Transfer to statutory reserve -                   2,481,645        -                   -                       -                    (2,481,645)            -                   -                    

Balance as at September 30, 2025 494,711,100    186,687,791    -                   90,504,204          7,896,706          25,476,156           310,564,857     805,275,957     

Balance at July 01, 2026 494,711,100    202,155,868    -                   90,504,204          -                    93,339,237           385,999,309     880,710,409     

Net profit / (loss) for the period -                   -                  -                   -                       -                    11,466,112           11,466,112       11,466,112       

Other comprehensive income / (loss) -                   -                  -                   -                       -                    -                        -                   -                    

Total comprehensive income / (loss) for the period -                   -                  -                   -                    11,466,112           11,466,112       11,466,112       

Transfer to statutory reserve -                   2,293,222        -                   -                       -                    (2,293,222)            -                   -                    

Balance as at September 30, 2026 494,711,100    204,449,090    -                   90,504,204          -                    102,512,127         397,465,421     892,176,521     

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER

Reserve for 

issue of bonus 

shares

Surplus on 

revaluation of 

property and 

equipment 

Surplus on 

revaluation of 

FVOCI 

investments

Unappropriated 

profit

------------------------------------------------------------------------------ (Rupees) --------------------------------------------------------------------------------

 Share capital

 Reserves 

Total reserves Total  equity

Capital

Statutory 

reserve



PAK-GULF LEASING COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

2026 2025

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax and levy 20,175,286          16,278,842          

Adjustment for:

Depreciation and amortisation 1,890,255            1,465,928            

Finance cost 694,639               2,216,543            

(Reversal) / provision for potential lease and loan losses - net (593,410)             (773,520)             

Provision / (reversal) for lease receivables held under litigation -net -                      568,351               

Remeasurement loss on NIT units 612,504               -                      

Gain on disposal of property and equipment (7,500)                 -                      

 2,596,488            3,477,302            

Operating profit before working capital changes 22,771,774          19,756,144          

(Increase) / decrease in current assets

Advances and prepayments (881,286)             (1,388,897)          

Other receivables 526,605               2,487,230            

(354,681)             1,098,333            

(Decrease) / increase in current liabilities

Trade and other payables (5,756,269)          7,815,755            

Cash generated from operations 16,660,824          28,670,232          

Finance cost paid (4,577,815)          (50,540,159)        

Tax paid - net (2,669,077)          (6,175,896)          

Long-term deposits- net 41,784,324          44,247,034          

Long-term loans - net (44,557,806)        (49,752,767)        

Net investment in finance lease (68,518,220)        (69,894,573)        

(78,538,594)        (132,116,361)      

Net cash (used in) operating activities (61,877,770)        (103,446,129)      

CASH FLOWS FROM INVESTING ACTIVITIES

Additions in property and equipment (117,350)             (142,150)             

Proceeds on disposal of property and equipment 7,500                   -                      

Investments (made) / redeem during the period (7,657,458)          1,328,133            

Net cash (used in) / generated from investing activities (7,767,308)          1,185,983            

CASH FLOWS FROM FINANCING ACTIVITIES

Net (Paid) against certificates of investment (41,651,080)        (46,845,823)        

Lease payments (177,375)             (165,000)             

Payment of long-term loan installments -                      (4,166,666)          

Net cash (used in) financing activities (41,828,455)        (51,177,489)        

Net decrease in cash and cash equivalents (111,473,533)      (153,437,635)      

Cash and cash equivalents at the beginning of the period 106,140,990        281,105,376        

Cash and cash equivalents at the end of the period (5,332,543)          127,667,741        

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE OFFICER                          DIRECTOR

-----------Rupees-----------

  CHIEF FINANCIAL OFFICER

Three months period ended

September 30,



PAK-GULF LEASING COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1

1.2

1.3

2. GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

3 BASIS OF PREPARATION

3.1 Statement of compliance

-

-

Pak-Gulf Leasing Company Limited ("the Company") was incorporated in Pakistan on

December 27, 1994 as a public limited company under the repealed Companies Ordinance,

1984 (the Companies Act, 2017) and commenced its operations on September 16, 1996. The

Company is principally engaged in the business of leasing and is listed on Pakistan Stock

Exchange Limited.

Regulation 4 of Non-Banking Finance Companies and Notified Entities Regulations, 2008,

requires an existing NBFC with valid deposit taking permission having leasing liscence to

maintain, at all times, minimum equity of Rs. 500 million. The equity of the Company as at

September 30, 2026 is Rs. 801.513 million which is Rs. 301.513 million in excess of the

minimum equity requirement. 

The registered office of the Company is located at UNIBRO House, Ground and Mezzanine

Floor, Plot No. 114, 9th East Street, Phase-1, Defence Housing Authority, Karachi. The

Company also have a branch office located at Office No. 202, 2nd Floor, Divine Mega II, Opp

Honda Point, New Airport Road, Lahore.

International Financial Reporting Standards (IFRS) issued by the International

Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

Islamic Financial Accounting Standard - 2 Ijarah (IFAS-2) issued by the Institute of

Chartered Accountants of Pakistan; and

VIS Credit Rating Company Limited (VIS) has assigned a long term credit rating of A- and

short term credit rating of A-2 to the Company on May 12, 2026.

These condensed interim financial statements have been prepared in accordance with the

accounting and reporting standards as applicable in Pakistan for interim reporting comprising

of:

Provisions of and directives issued under the Companies Act, 2017 along with Part

VIIIA of the repealed Companies Ordinance, 1984;



-

-

3.2

3.3 Basis of measurement

3.4 Functional and presentation currency

4. MATERIAL ACCOUNTING POLICIES INFORMATION

5.

Islamic Financial Accounting Standard - 2 Ijarah (IFAS-2) issued by the Institute of

Chartered Accountants of Pakistan; and

Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the

NBFC Rules), Non-Banking Finance Companies and Notified Entities Regulations,

2008 (the NBFC Regulations).

SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS

These financial statements have been prepared under the historical cost convention, except that

investment property is stated at fair value and certain investments which have been classified as

fair value.

Estimates and judgements made by the management in applying the accounting policies and the

key sources of estimation uncertainty are the same as those applied to the annual audited

financial statements for the year ended June 30, 2026.

The accounting policies and methods of computation adopted for the preparation of these

condensed interim financial statements are the same as those applied in the preparation of

annual audited financial statements for the year ended June 30, 2026.

These financial statements are presented in Pakistani Rupee which is the Company’s functional

and presentation currency.

Where provisions of and directives issued under the Companies Act, 2017, Part VIIIA of the

repealed Companies Ordinance, 1984, the NBFC Rules and the NBFC Regulations differ from

the IAS-34 and IFAS-2, the provisions of and directives issued under the Companies Act, 2017,

Part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules and the NBFC

Regulations have been followed.

The disclosures in these condensed interim financial statements are presented in accordance

with IAS 34 and do not contain all the information required for full annual financial statements.

Consequently, this condensed interim financial statements should be read in conjunction with

the financial statements of the Company for the year ended June 30, 2026.



(Un-audited) (Audited)

 September 30, 

2026

     June 30, 2026

Note

6. PROPERTY AND EQUIPMENT

Opening net book value 3,938,703             3,487,102          

Addition during the period  / year 117,350                1,498,650          

Net book value of disposal during the period / year -                        -                     

Depreciation charged during the period / year (305,384)              (1,047,049)         

Closing net book value 3,750,669             3,938,703          

7. RIGHT-OF-USE ASSETS

Opening net book value 7,651,892             12,406,338        

Depreciation charged during the period / year (1,566,496)           (4,754,446)         

Closing net book value 6,085,396             7,651,892          

Depreciation rate 20%-22% 20%-22%

8. INVESTMENT PROPERTY

Office premises 190,476,000         190,476,000      

8.1

9. NET INVESTMENT IN FINANCE LEASE

Secured

Net investment in finance lease 9.1 826,019,340         756,685,997      

Current portion shown under current assets (271,253,453)       (258,907,106)

554,765,887         497,778,891      

9.1 Net investment in finance lease

  --------------Rupees--------------

The carrying value of investment property is the fair value of the property as determined by an

independent professional valuer, M/s. Akbani and Javed Associates as on June 30, 2026.

Not later than one 

year 

Later than one 

year and less than 

five years

Total

Note

Minimum lease payments 309,540,799                  290,197,493           599,738,292           

Residual value of leased assets 102,415,323                  307,708,549           410,123,872           

Gross investment in finance lease 411,956,122                  597,906,042           1,009,862,164        

Unearned finance income (78,735,348)                   (43,140,155)            (121,875,503)          

333,220,774                  554,765,887           887,986,661           

Allowance for potential lease losses 9.2 (61,967,321)                   -                          (61,967,321)            

Net investment in finance lease 271,253,453                  554,765,887           826,019,340           

September 30, 2026 (Un-audited)

----------------------------Rupees----------------------------



(Un-audited) (Audited)

 September 30, 

2026

     June 30, 2026

Note

9.2 Allowance for potential lease losses

Balance as at July 01            62,782,444 50,498,369        

(Reversal) / charge for the period /  year - net                (815,123) 12,284,075        

61,967,321           62,782,444        

10. LONG-TERM LOANS

Secured

Auto-finance loan 285,429,403         240,871,597   

Current portion shown under current assets (35,914,304)         (76,225,638)    

 Allowance for potential loan losses 10.1 (1,512,059)           (1,290,346)      

248,003,040      163,355,613   

10.1 Allowance for potential loan losses

Balance as at July 01 1,290,346             423,484             

Charge / (reversal) for the period / year - net                 221,713 866,862             

1,512,059             1,290,346          

11. SHORT TERM INVESTMENTS

8,608,865             7,184,976          

(612,504)              1,423,889          

11.1 7,996,361             8,608,865          

Amortised cost:
Government securities                                11.2 60,981,727           53,324,269        

           68,978,088          61,933,134 

National Investment (Unit) Trust - opening

Remeasurement (loss) / gain on revaluation at fair 

value

At fair value through profit or loss

  --------------Rupees--------------

Not later than one 

year 

Later than one 

year and less than 

five years

Total

Note

Minimum lease payments 309,540,799                  290,197,493           599,738,292           

Residual value of leased assets 102,415,323                  307,708,549           410,123,872           

Gross investment in finance lease 411,956,122                  597,906,042           1,009,862,164        

Unearned finance income (78,735,348)                   (43,140,155)            (121,875,503)          

333,220,774                  554,765,887           887,986,661           

Allowance for potential lease losses 9.2 (61,967,321)                   -                          (61,967,321)            

Net investment in finance lease 271,253,453                  554,765,887           826,019,340           

September 30, 2026 (Un-audited)

----------------------------Rupees----------------------------

Not later than one 

year 

Later than one 

year and less than 

five years

Total

Note

Minimum lease payments 294,102,694                  274,563,578           568,666,272           

Residual value of leased assets 101,846,620                  266,492,928           368,339,548           

Gross investment in finance lease 395,949,314                  541,056,506           937,005,820           

Unearned finance income (74,259,764)                   (43,277,615)            (117,537,379)          

321,689,550                  497,778,891           819,468,441           

Allowance for potential lease losses 9.2 (62,782,444)                   -                          (62,782,444)            

Net investment in finance lease 258,907,106                  497,778,891           756,685,997           

June 30, 2026 (Audited)

----------------------------Rupees----------------------------



11.1

11.2

(Un-audited) (Audited)

12. OTHER RECEIVABLES  September 30, 

2026

     June 30, 2026

Note

Considered good

Insurance premium and other receivables 3,643,329             4,169,932          

Considered doubtful

Lease receivable held under litigation          228,252,573        228,252,573 

Insurance premium and other receivables              8,810,386            8,810,386 

Diminishing musharakah receivable            11,788,999          11,788,999 

         248,851,958        248,851,958 

Provision

Lease receivable held under litigation 12.1         (120,733,515)      (120,733,515)

Insurance premium and other receivables             (8,810,386)          (8,810,386)

(23,722,095)                (23,722,095)

Diminishing musharakah receivable           (11,788,999) (11,788,999)       

        (165,054,995)      (165,054,995)

87,440,292           87,966,895        

12.1

Balance as at July 01          120,733,515        132,392,814 

Charge / (reversal) for the period / year - net                           -          (11,659,299)

         120,733,515        120,733,515 

13. CASH AND BANK BALANCES

Cash in hand 150,000                113,070             

Balances with banks:

in current accounts 5,299,588             5,276,996          

in saving accounts 13.1 112,834,143         100,750,924      

118,283,731         106,140,990      

13.1

This represents investments in 54,300 units (June 30, 2026: 54,300 units) at net asset value.

Mark-up held in suspense account against lease 

receivable held under litigation

These carry mark-up rates ranging from 9.50% to 9.75% (June 30, 2026:  9.50% to 9.75%) per annum.

Provision against lease receivable held under 

litigation

This represent investment in Market Treasury Bills having cost of Rs. 59.556 million (June 30, 2026:

Rs. 50.864 million) and interest accrued thereon of Rs. 1.425 million (June 30, 2026: Rs. 2.46 million).

The effective rate of return 11.20% (June 30, 2026: 10%) per annum. These will be matured on October

01, 2026.

  --------------Rupees--------------



(Un-audited) (Audited)

 September 30, 

2026

 June 30, 2026

Note

14. LEASE LIABILITIES

Opening balance 7,312,336        12,076,835     

Payments made during the period / year (177,375)         (6,698,461)     

Finance cost incurred during the period / year 404,717           1,933,962       

Closing balance 7,539,678        7,312,336       

Current portion shown under current liabilities (6,610,676)      (6,209,668)     

929,002           1,102,668       

15. CERTIFICATES OF INVESTMENT 

Unsecured

-                  41,651,080     

Current portion shown under current liabilities -                  (133,280)        

                     -        41,517,800 

15.1 As at June 30, 2026, balance represent certificates of investment issued by the Company for

periods ranging from 12 to 36 months and carried mark-up rates ranging from 10.70% to

10.95% per annum.

Certificates of investment

  --------------Rupees--------------

15.1



(Un-audited) (Audited)

 September 30, 

2026

 June 30, 2026

16. DEFERRED TAXATION

Taxable temporary difference arising in respect of:

Surplus on revaluation of property and equipment 36,966,506      36,966,506     

Unrealised gain on revaluation of investment property 16,422,120      16,422,120     

Accelerated tax depreciation 97,741             62,058            

Net investment in finance lease 126,503,466    132,233,917   

Right-of-use assets 1,764,765        2,219,049       

181,754,598    187,903,650   

Deductible temporary difference arising in respect of:

Provision against potential lease losses (17,970,523)    (18,206,909)   

Provision against diminishing musharakah receivable (3,418,810)      (3,418,810)     

Provision against other receivables (37,567,731)    (37,567,731)   

Lease liabilities (2,186,507)      (2,120,577)     

Accelerated tax depreciation -                  -                 

Provision for leave encashment (446,567)         (446,567)        

(61,590,138)    (61,760,594)   

120,164,460    126,143,056   

17. CONTINGENCIES AND COMMITMENTS

17.1 Contingencies

17.2 Commitments

Finance lease committed but not executed       72,600,000        8,727,700 

Vehicle finance loan committed but not executed       28,469,980                     -   

The aggregate amount of tax contingencies amounted to Rs. 3.195 million as at September 30,

2026. There were no changes in the status of contingencies during the period.

  --------------Rupees--------------



18. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

2026 2025

18.1 Transactions during the period

Nature of relationship

Rolled over during the period Board of Directors and their relatives -                             42,416,603          

Repaid during the period Board of Directors and their relatives 41,517,804            63,033,284          

Finance cost Board of Directors and their relatives 56,988                   1,488,822            

Office rent

Rent expense for the period of Unibro House

  Unibro Industries Limited Associated company (Common Directorship) 1,640,103              1,518,606            

Staff retirement benefit fund

Contribution for the period  Provident fund 163,392                 168,342               

Remuneration and other benefits

Directors' fee Board of Directors 450,000                 400,000               

Salary and allowances  Key management personnel 3,877,525              6,584,058            

(Un-audited) (Audited)

 September 

30, 2026

 June 30, 

2026

18.2 Period / Year ended balances

Certificates of investment (COI) Board of Directors and their relatives -                             41,517,804          

Accrued mark-up Board of Directors and their relatives -                             4,434,101            

The Company has related party relationships with the companies with common directorship, directors of the Company, key management personnel and employee's

contribution plan.

Nature of transaction

Certificates of investment 

  --------------Rupees--------------

Three months period ended

September 30,

-----------------Rupees-----------------

Contributions to the provident fund are made in accordance with the terms of employment. Salaries and allowances of the key management personal are in accordance with

the terms of employment. 

(Un-audited )

The Company in the normal course of business carries out transactions with various related parties / connected persons. These transactions are carried out at the mutually

agreed terms as approved by the board of directors of the Company and do not involve more than a normal risk. Transactions and balances with the related parties /

connected persons, other than those which has been disclosed elsewhere are as follows:



19. FINANCIAL RISK MANAGEMENT, OBJECTIVES AND POLICIES

20. FAIR VALUES OF ASSETS AND LIABILITIES

21. SEGMENT INFORMATION

The Company has two primary reporting segments namely, "Lease finance" and "Auto-finance loan".

Other operations, which are not deemed by management to be sufficiently significant to disclose as

separate items and do not fall into the above segment categories, are reported under "Others".

The Company’s financial risk management objectives and policies are consistent with those

disclosed in the annual audited financial statements of the Company as at June 30, 2026. 

The carrying values of all financial assets and liabilities are estimated to approximate their fair

values. There were no transfers amongst levels during the period.

Lease finance Auto-finance 

loan

Others Total

Segment revenue 19,651,376            10,482,913        6,847,580          36,981,869            

Administrative and operating expenses                5,107,575            2,724,606            3,346,246              11,178,427 

Segment result 14,543,801            7,758,307          3,501,334          25,803,442            

Provision for Workers' Welfare Fund (420,000)                

Reversal / (Provision) for doubtful debts and 

litigation receivable

593,410                 

Unallocated expenses (5,106,927)             

Result from operating activities              20,869,925 

Finance cost (694,639)                

Provision for taxation (8,709,174)             

Net Profit for the period 11,466,112            

Other Information

Segment assets 910,877,171          283,917,344      380,956,088      1,575,750,603       

Unallocated assets 18,239,909            

Total assets 1,593,990,512       

Segment liabilities 430,052,470          -                     9,933,498          439,985,968          

Unallocated liabilities 261,828,023          

Total liabilities 701,813,991          

Capital expenditure -                         -                     -                     -                         

Depreciation -                         -                     1,566,496          1,566,496              

Unallocated capital expenditure 117,350                 

Unallocated depreciation 305,384                 

Unallocated amortisation 18,375                   

September 30, 2026 (Un-audited)

(Rupees)



22. DATE OF AUTHORISATION FOR ISSUE

CHIEF EXECUTIVE OFFICER         DIRECTOR CHIEF FINANCIAL OFFICER

These condensed interim financial statements were authorised for issue on October 27, 2026 by the

Board of Directors of the Company.

Lease finance Auto-finance 

loan

Others Total

Segment revenue 20,870,872            4,150,930          9,667,307          34,689,109            

Administrative and operating expenses                6,893,930            1,371,108            4,403,822              12,668,860 

Segment result 13,976,942            2,779,822          5,263,485          22,020,249            

Provision for Workers' Welfare Fund (339,000)                

Reversal / Provision for doubtful debts 205,169                 

Unallocated expenses (3,391,033)             

Result from operating activities              18,495,385 

Finance cost (2,216,543)             

Provision for taxation (3,870,615)             

Net Profit for the period 12,408,227            

Other Information

Segment assets 842,915,862          239,581,251      362,548,980      1,445,046,093       

Unallocated assets 29,524,204            

Total assets 1,474,570,297       

Segment liabilities 387,612,759          -                     9,706,156          397,318,915

Unallocated liabilities 196,540,973          

Total liabilities 593,859,888

Capital expenditure -                         -                     -                     -                         

Depreciation -                         -                     1,210,581          1,210,581              

Unallocated capital expenditure 142,150                 

Unallocated depreciation 236,972                 

Unallocated amortisation 18,375                   

September 30, 2025 (Un-audited)

(Rupees)

September 30, 2025 (Un-audited)

(Rupees)

June 30, 2026 (Audited)

(Rupees)




