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 DIRECTORS’ Review Report
 

FOR AND ON BEHALF OF THE BOARD

Karachi:          Muhammad Farooq Usmani   Fakhruddin Usmani 
29th October, 2026.          Chairman          CEO 

The Directors are pleased to present the unaudited financial statements of the Company for the Three months 
ended September 30, 2026. 

Operational Review 
During the period under review, the Company continued its operations in warehouse rentals and investment 
activities and maintained a stable performance despite a challenging business environment. Inflationary 
pressures, elevated energy costs, and overall economic uncertainty continued to affect operating conditions. 

Business, Financial and Operational Performance 
A summary of the financial results for the three months ended September 30, 2026, together with the 
comparative figures for the corresponding period, is set out below: 

Particulars Three Months Ended 
September 30, 2026 (Rs.) 

Three Months Ended 
September 30, 2025 (Rs.) 

Rental income 10,458,350 12,778,655 
Profit/(loss) before income tax and final taxes (696,071) 18,173,904 
Profit/(loss) before income tax (703,174) 18,105,362 
Taxation (1,450,341) (2,702,677) 
Profit/(loss) after taxation (2,153,515) 15,402,685 
Earnings per share (EPS) (Rs.) (1.79) 12.84 

Economic Environment 
International energy markets remained volatile due to geopolitical developments in key oil-producing 
regions, contributing to higher fuel prices and cost pressures in the domestic economy. During the period, 
the State Bank of Pakistan maintained the policy rate. However, ongoing inflationary pressures and global 
uncertainty continue to create an uncertain outlook, which may remain subject to volatility if global unrest 
persists. 

Strategic Considerations 
The Company adopted a cautious approach, focusing on operational efficiency, financial discipline, and 
long-term sustainability. The Board and management continue to monitor economic developments and will 
align future strategies accordingly. 

Future Outlook 
Hafiz Limited remains focused on sustainable growth and business continuity. The Company will continue to 
explore opportunities for expansion and diversification as economic conditions improve. 

Acknowledgement 
The Directors acknowledge the dedication of employees and the continued trust and support of 
shareholders and stakeholders. The Board prays to Almighty Allah for the success of the Company and the 
prosperity of all stakeholders and the country. 
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Particulars Three Months Ended 
September 30, 2026 (Rs.) 

Three Months Ended 
September 30, 2025 (Rs.) 

Rental income 10,458,350 12,778,655 
Profit/(loss) before income tax and final taxes (696,071) 18,173,904 
Profit/(loss) before income tax (703,174) 18,105,362 
Taxation (1,450,341) (2,702,677) 
Profit/(loss) after taxation (2,153,515) 15,402,685 
Earnings per share (EPS) (Rs.) (1.79) 12.84 
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BALANCE SHEET (UN-AUDITED) 
AS AT SEPTEMBER 30, 2026 

 

 

 
Ali Mubeen Hashmi

CFO

30-Sep-26 30-Jun-26
Note

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment 4 15,056,002       13,316,002           
Investment property 608,008,849     608,008,849         
Long-term investments 5 1                      1                          

623,064,852     621,324,852         

CURRENT ASSETS

Short-term investments 6 60,720,813       66,682,989           
Trade deposits and advances 161,799            162,732               
Taxation - net 4,112,642         3,494,503            
Bank balances - current accounts 24,006,815       24,283,387           

89,002,069       94,623,611           

Net assets in Bangladesh 1                      1                          

Total assets 712,066,922     715,948,464         

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorised capital
2,000,000 (2026: 2,000,000) ordinary shares of Rs. 10/- each 20,000,000       20,000,000           

Issued, subscribed and paid-up capital 12,000,000       12,000,000           
Reserves 678,426,106     684,179,621         

690,426,106     696,179,621         
NON-CURRENT LIABILITY

Deferred liability - staff gratuity 358,258            358,258               

CURRENT LIABILITIES

Trade and other payables 11,541,552       13,269,579           
Unclaimed dividend 9,741,006         6,141,006            

21,282,558       19,410,585           

TOTAL EQUITY AND LIABILITIES 712,066,922     715,948,464         

CONTINGENCIES AND COMMITMENTS 7

The annexed notes form an integral part of these financial statements.

------------ (Rupees) ------------

Karachi: 
29th October, 2026.
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PROFIT AND LOSS ACCOUNT (UN AUDITED) 
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2026 

 

 

 

 

 

Ali Mubeen Hashmi
CFO

For the Three For the Three
Months ended 30th Months ended 30th 

September, 2026 September, 2025

Note

Rental income 10,458,350                12,778,655                

Administrative expenses (5,232,451)                 (4,597,884)                 
Financial Charges (930)                           (810)                           

(5,233,381)                 (4,598,694)                 

Other Income/Loss 8 (5,921,040)                 9,993,943                  

Profit/Loss before income tax and final taxes (696,071)                    18,173,904                

Final taxes (7,103)                        (68,542)                      

Profit/Loss before income tax (703,174)                    18,105,362                

Taxation (1,450,341)                 (2,702,677)                 

Profit/Loss after taxation (2,153,515)                 15,402,685                

Basic and diluted earnings per share (1.79)                          12.84                         

The annexed notes form an integral part of these financial information.

--------------- (Rupees) ---------------

Karachi: 
29th October, 2026.
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STATEMENT OF CHANGES IN EQUITY 
(UN-AUDITED) 

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2026 
 

 

 

Ali Mubeen Hashmi
CFO

Capital

Balance as at June 30, 2025 12,000,000    56,634,905      200,666,452        371,752,394       (342,401)                           640,711,350   

-                 -                  15,402,685          -                      -                                   15,402,685     

(3,000,000)           (3,000,000)      

Balance as at September 30, 2025 12,000,000    56,634,905      213,069,137        371,752,394       (342,401)                           653,114,035   

-                 -                  43,065,586          -                      -                                   43,065,586     

Balance as at June 30, 2026 12,000,000    56,634,905      256,134,723        371,752,394       (342,401)                           696,179,621   

-                 -                  (2,153,515)           -                      -                                   (2,153,515)      

(3,600,000)           (3,600,000)      

Balance as at September 30, 2026 12,000,000    56,634,905      250,381,208        371,752,394       (342,401)                           690,426,106   

The annexed notes form an integral part of these financial information.

Gain on revaluation of 
investment at fair value 

through other 
comprehensive income

Issued, 
subscribed 
and paid-up 

capital

RESERVES

Total equity

General
Interest free 

loan from 
Directors 
Note: 5.17

Unappropriated 
profit

Fair value 
reserve for 
investment 

property

Net profit after tax for NINE months 
ended (Oct, 2025 to Jun, 2026).

Net loss after tax for THREE months 
ended (July, 2026 to September, 2026).

Final dividend for the year ended June 
30, 2026 @ Rs.3/- per Share i.e. 30%

Net profit after tax for THREE months 
ended (July, 2025 to September, 2025).

Final dividend for the year ended June 
30, 2025 @ Rs.2.5/- per Share i.e. 25%

Karachi: 
29th October, 2026.
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STATEMENT OF CASH FLOWS (UN-AUDITED) 
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2026 

 

 

Ali Mubeen Hashmi
CFO

30-Sep-26 30-Sep-25

CASH FLOW FROM OPERATING ACTIVITIES

Profit/Loss before taxation (696,071)                 18,173,904             

Adjustments for non-cash charges and other items:
Depreciation 589,018                  339,434                  
Provision for gratuity -                          -                          
Loss / (gain) on remeasurement of short term investments 5,962,176               (9,541,875)              
Gain on disposal of short term investments -                          (437,068)                 
Liabilities written back -                          -                          
Financial charges 930                         810                         

6,552,124               (9,638,699)              

Operating profit before working capital changes 5,856,053               8,535,205               

Movement in Working Capital
(Increase) / Decrease in Current Assets
Loans and advances 933                         55,141                    

933                         55,141                    

Increase / (decrease) in Current Liabilities
Trade and other payables (1,728,027)              329,778                  

Cash generated from operations 4,128,959               8,920,124               

Payments for:
Taxes (2,075,583)              (2,856,446)              
Financial charges (930)                        (810)                        
Gratuity paid -                          -                          
Net cash inflow from operating activities 2,052,446               6,062,868               

CASH FLOW FROM INVESTING ACTIVITIES

Capital expenditure (2,329,018)              (3,145,026)              
Investment in properties & shares -                          (3,454,663)              
Sale proceeds from disposal of short term investments -                          965,814                  

Net cash (outflow) from investing activities (2,329,018)              (5,633,875)              

CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid
Net cash (outflow) from financing activities -                          -                          

Net increase in cash and bank balances (276,572)                 428,993                  

Cash and bank balances at beginning of the year 24,283,387             22,164,453             

Cash and bank balances at end of the year 24,006,815             22,593,446             

The annexed notes form an integral part of these financial statements.

--------------- (Rupees) ---------------

Karachi: 
29th October, 2026.
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NOTES ANNEXED TO THE FINANCIAL STATEMENTS 
(UN-AUDITED) 

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2026 
 

 

1 STATUS AND NATURE OF THE BUSINESS

2 BASIS OF PREPARATION
2.1

2.2

3 SIGNIFICANT ACCOUNTING POLICIES

(Un-audited) (Audited)
September 30, June 30, 

2026 2026

4 PROPERTY, PLANT AND EQUIPMENT Note

Operating fixed assets 4.1         15,056,002         13,316,002 
Capital work in process - Civil works -                     -                     

15,056,002        13,316,002        

4.1 Movement in operating fixed assets:

Opening - at net book value 13,316,002        5,078,355          
Add: Addition during the period 4.1.1 2,329,018          11,009,844        

15,645,020        16,088,199        

Less: Depreciation charged during the period (589,018)            (2,144,066)         
Less: Disposal/Write Off during the period - at net book value -                     (628,131)            

(589,018)            (2,772,197)         
Closing - at net book value 15,056,002        13,316,002        

4.1.1 Addition during the period
Furniture and fixtures 2,329,018          2,318,068          
Office Equipment -                     533,750             

2.3

------------- (Rupees) -------------

Hafiz Limited ("the Company") is a Public Limited Company incorporated in 1951 under the repealed
Companies Ordinance, 1984. The shares of the Company are listed on the Pakistan Stock Exchange
Limited. The registered office of the Company is situated at 97, Alliance Building, 2nd Floor, Moolji Street,
Mereweather Tower, Karachi. Previously the principal activity of the Company was to deal in spinning of
textile fibers and now the principal activity of the Company is to earn rentals on land and building.

The preparation of these financial statements, in conformity with the approved accounting and reporting
standards requires the use of certain critical accounting estimates. It also requires management to exercise
its judgment in the process of applying the Company's accounting policies. Estimates and judgments are
continually evaluted and are based on historical experience and other factors, inculuding expectation of
future events that are believed to be reasonable under the circumtances. Actual result may differ from the
estimates.

During the preparation of these financial statements, the significant judgments made by management in
applying the Company's accounting policies and the key sources of estimation and uncertainty were the
same as those that were applies to the annual audited financial statements of the Company for the year
ended June 30,2026.

These financial statements are presented in Pakistan Rupees which is also the Company's

Accounting policies adopted for the preparation of these financial information are the same as those applied
in the preparation of the preceding annual published financial statements of the Company for the year ended
June 30, 2026.

Vehicles -                     8,158,026          
2,329,018          11,009,844        



HAFIZ LIMITED 
 

9 

 

(Un-audited) (Audited)
September 30, June 30, 

2026 2026

5 LONG- TERM INVESTMENT

Quoted - at fair value through other comprehensive income
Pan Islamic Steamship Company Limited
275,000 (2026: 275,000) ordinary shares of Rs. 100/- each 16,137               16,137               
Less: Provision for impairment (16,136)              (16,136)              

1                        1                        
Change in fair value -            -                     

1                        1                        

(Un-audited) (Audited)
September 30, June 30, 

2026 2026

6 SHORT-TERM INVESTMENTS
Quoted - at fair value through profit or loss

AISHA STEEL MILLS LIMITED
30,000 (2026: 30,000) ordinary shares of Rs. 10/- each 670,426             670,426             
AMTEX LIMITED
140,000 (2026: 140,000) ordinary shares of Rs. 10/- each 493,511             493,511             
AZGARD NINE LIMITED
10,000 (2026: 10,000) ordinary shares of Rs. 10/- each 125,568             125,568             
QUANTUM DATA TECHNOLOGIES LTD
34,000 (2026: 34,000) ordinary shares of Rs. 10/- each 1,554,142          1,554,142          
CNERGYICO PK LIMITED
325,000 (2026: 325,000) ordinary shares of Rs. 10/- each 1,979,226          1,979,226          
COLONY TEXTILE MILLS LIMITED
210,000 (2026: 210,000) ordinary shares of Rs. 10/- each 1,505,575          1,505,575          
DOST STEELS LIMITED
10,000 (2026: 10,000) ordinary shares of Rs. 10/- each 64,607               64,607               
FAUJI FOODS LIMITED
160,000 (2026: 160,000) ordinary shares of Rs. 10/- each 2,316,010          2,316,010          
GHAZI FABRICS INTERNATIONAL LIMITED
5,000 (2026: 5,000) ordinary shares of Rs. 10/- each 59,973               59,973               
HIRA TEXTILE MILLS LIMITED
60,000 (2026: 60,000) ordinary shares of Rs. 10/- each 284,906             284,906             
IMAGE PAKISTAN LTD
6,612 (2026: 6,612) ordinary shares of Rs. 10/- each 73,259               73,259               
K-ELECTRIC LIMITED
1,300,000 (2026: 1,300,000) ordinary shares of Rs. 10/- each 5,525,916          5,525,916          
NISHAT CHUNIAN LIMITED
15,000 (2026: 15,000) ordinary shares of Rs. 10/- each 561,433             561,433             

                                         

                                         

------------- (Rupees) -------------

------------- (Rupees) -------------

During the year 2015, Pan Islamic Steamship Company Limited shares were delisted from Pakistan Stock
Exchange Limited due to which no trading is taking place in these shares. The Company has made full
provision against it, leaving a token value of Rs.1.
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(Un-audited) (Audited)
September 30, June 30, 

2026 2026

PAKISTAN INTERNATIONAL BULK TERMINAL
65,000 (2026: 65,000) ordinary shares of Rs. 10/- each 668,930             668,930             
PAKISTAN STOCK EXCHANGE LIMITED
2,000 (2026: 2,000) ordinary shares of Rs. 10/- each 34,502               34,502               
PAKISTAN TELECOMMUNICATION COMPANY LTD
85,000 (2026: 85,000) ordinary shares of Rs. 10/- each 798,987             798,987             
POWER CEMENT LIMITED
620,000 (2026: 620,000) ordinary shares of Rs. 10/- each 4,955,361          4,955,361          
SINDH MODARABA
10,000 (2026: 10,000) ordinary shares of Rs. 10/- each 94,477               94,477               
TARIQ GLASS INDUSTRIES LIMITED
2,000 (2026: 2,000) ordinary shares of Rs. 10/- each 195,160             195,160             
THE CRESCENT TEXTILE MILLS LIMITED
5,000 (2026: 5,000) ordinary shares of Rs. 10/- each 85,608               85,608               
WORLDCALL TELECOM LIMITED
5,100,000 (2026: 5,100,000) ordinary shares of Rs. 10/- each 9,765,164          9,765,164          
ZEPHYR TEXTILES LIMITED
5,000 (2026: 5,000) ordinary shares of Rs. 10/- each 70,308               70,308               
FAUJI FERTILIZER COMPANY LIMITED
699 (2026: 699) ordinary shares of Rs. 10/- each 156,826             156,826             
PAKISTAN STATE OIL COMPANY LIMITED
3,500 (2026: 3,500) ordinary shares of Rs. 10/- each 969,325             969,325             
PAKISTAN PETROLEUM LIMITED
9,000 (2026: 9,000) ordinary shares of Rs. 10/- each 1,298,784          1,298,784          
OIL & GAS DEVELOPMENT COMPANY LIMITED
9,000 (2026: 9,000) ordinary shares of Rs. 10/- each 2,227,673          2,227,673          
YOUSAF WEAVING MILLS LIMITED
10,000 (2026: 10,000) ordinary shares of Rs. 10/- each 59,338               59,338               
KOHINOOR SPINNING MILLS LIMITED
500,000 (2026: 500,000) ordinary shares of Rs. 10/- each 4,674,836          4,674,836          
HUSEIN INDUSTRIES LIMITED
7,547 (2026: 7,547) ordinary shares of Rs. 10/- each 219,719             219,719             
PIA HOLDING COMPANY LIMITED
65,000 (2026: 65,000) ordinary shares of Rs. 10/- each 1,697,360          1,697,360          
GHANI GLOBAL HOLDINGS LIMITED
5,000 (2026: 5,000) ordinary shares of Rs. 10/- each 84,516               84,516               
GHANI GLOBAL GLASS LIMITED
15,000 (2026: 15,000) ordinary shares of Rs. 10/- each 151,791             151,791             
FAST CABLES LIMITED
10,000 (2026: 10,000) ordinary shares of Rs. 10/- each 255,517             255,517             
DEWAN FAROOQUE MOTORS LIMITED
25,000 (2026: 25,000) ordinary shares of Rs. 10/- each 588,075             588,075             
HONDA ATLAS CARS (PAKISTAN) LIMITED
1,000 (2026: 1,000) ordinary shares of Rs. 10/- each 300,448             300,448             
LOADS LIMITED
10,000 (2026: 10,000) ordinary shares of Rs. 10/- each 191,533             191,533             
LOTTE CHEMICAL PAKISTAN LIMITED
10,000 (2026: 10,000) ordinary shares of Rs. 10/- each 256,580             256,580             
PAKISTAN REFINERY LIMITED
10,000 (2026: 10,000) ordinary shares of Rs. 10/- each 359,040             359,040             
GLAXOSMITHKLINE PAKISTAN LIMITED
1,000 (2026: 1,000) ordinary shares of Rs. 10/- each 381,133             381,133             

------------- (Rupees) -------------

KOHINOOR TEXTILE MILLS LIMITED
5,000 (2026: 5,000) ordinary shares of Rs. 10/- each 250,466             250,466             
AMRELI STEELS LIMITED
10,000 (2026: 10,000) ordinary shares of Rs. 10/- each 168,432             168,432             
INTERNATIONAL STEELS LIMITED
3,000 (2026: 3,000) ordinary shares of Rs. 10/- each 278,028             278,028             
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Ali Mubeen Hashmi
CFO

46,452,469        46,452,469        

Unrealised Gain on revaluation of investments 14,268,344        20,230,520        

60,720,813        66,682,989        

7 CONTINGENCIES AND COMMITMENTS

7.1 Contingencies

7.2 Commitments

(Un-audited) (Un-audited)
September 30, September 30, 

2026 2025

8 OTHER INCOME
Dividend 41,136               15,000               
Gain on disposal of short term investments -                     437,068             
(Loss) / gain on remeasurement of short term investments (5,962,176)         9,541,875          

(5,921,040)         9,993,943          

9 AUTHORIZATION

10 GENERAL
Figures have been rounded off the nearest rupee.

There were no commitments outstanding as at September 30, 2026 (June 30, 2026 : Nil).

------------- (Rupees) -------------

The annexed notes form an integral part of these financial information.

There is no significant change in the status of contingencies as disclosed in note 19.1 to the annual audited
financial statements of the Company for the year ended June 30, 2026.

These financial statements were authorised for issue by the Board of Directors of the Company on 29
October, 2026.

Karachi: 
29th October, 2026.
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