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HAMID TEXTILE MILLS LIMITED
DIRECTORS’ REVIEW 

Your directors take pleasure in presenting before you the unaudited 
stfinancial statements of the company for the 1  Quarter Ended on 

September 30, 2026.

OPERATING RESULTS:

During the period under review, sales have decreased from Rs. 250.103 
million to Rs. 232.897 million compared to the corresponding period, 
showing a 6.88% decrease. The management is focused on running the 
unit on optimum level to meet operational and fixed costs. However, 
unfavorable external environmental factors have affected the textile 
sector's performance, leading to an increase in the cost of doing business 
compared to the comparative quarter. The company incurred a gross 
profit of Rs. 6.110 million compared to Rs. 5.277 million in the 
corresponding period. However, the overall result showed a net loss 
after taxation for the 1st quarter at Rs. 11.568 million (September 30, 
2025 – loss after taxation of Rs. 10.095 million), including depreciation 
charged as expenditure of Rs. 8.722 million. Despite the prevailing tough 
conditions, the management was able to avoid cash loss.

Unfortunately, the company is still facing liquidity problems due to 
ongoing litigation with the bank. As a result, the company's working 
capital financial facilities from the bank stand expired. The company's 
operational activities are currently reliant on its own limited financial 
resources. However, the management is negotiating with the bank for a 
settlement of the bank loan, which is expected to be achieved in the 
foreseeable future. This settlement would be helpful in regularizing the 
financial limits.

FUTURE PROSPECTS:

The prevailing economic conditions in the country have made the 
business outlook very challenging, particularly for the textile sector, 
which is struggling to revive companies with old machine setups. Despite 
these difficulties, the company's management is working hard to operate 
the unit without incurring cash losses. The decision to work on a 
conversion basis is consistent with this policy and will help to avoid cash 
losses. The management expects the bank will accept the settlement 
proposal, which will allow the company to restructure its financial 
facilities and revive its operations. The management has chalked out plan 
for increase in production which will make the unit more stable and 
viable. The management has planned for regular investment in plant and 
machinery, which is very difficult in the current circumstances but will be 
possible after the restructuring and rescheduling of the existing financial 
liabilities and will yield benefit for the project.

NOTE OF THANKS:

The board puts on record its gratitude to its valued shareholders, 
customers and raw material suppliers whose co-operation, constant 
support and patronage have helped your company to achieve the desired 
results.

The board also expresses its thanks for the valuable teamwork, loyalty 
and laudable efforts rendered by the executives, staff members and 
workers of your company and wish to place on record its appreciation 
for the same.

For and on behalf of the Board of Directors

CHIEF EXECUTIVE                                       
October 29, 2026

DIRECTOR



HAMID TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (Un-Audited) 

AS AT SEPTEMBER 30, 2026

Chief Financial Of? cerChief Executive Director

Un-audited Audited
September 30, June 30,

2026 2026
Note Rupees Rupees

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment 7 497,546,224 494,092,535

CURRENT ASSETS

Security deposits 360,000 360,000

Stores, spares and loose tools 17,064,536 16,188,352

Stock in trade 8 59,648,532 77,690,513

Trade receivables - considered good 195,637,476 157,802,280

Advances to suppliers and staff  2,402,959 1,962,760

Tax refunds due from the government 4,176,012 160,961

Cash and bank balances 21,007,423 30,172,487

300,296,938 284,337,353

Total Assets 797,843,162 778,429,888

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorised share capital 

15,000,000 shares (June 30, 2026: 15,000,000) of Rs. 10/= each 150,000,000 150,000,000

Issued subscribed and paid up capital 132,716,000 132,716,000

Accumulated losses (271,710,313) (265,376,782)

(138,994,313) (132,660,782)

Surplus on revaluation of property, plant and Equipment 417,080,293 422,315,455

278,085,980 289,654,673

NON-CURRENT LIABILITIES

Long term loans - unsecured 9 45,000,000 45,000,000

Deferred tax liability 90,102,954 89,452,820

Provision for gratuity 6,208,550 6,208,550

141,311,504 140,661,370

CURRENT LIABILITIES

Trade and other payables 269,182,392 238,350,859

Accrued markup on long term loans 33,292,995 33,292,695

Loan from related party - unsecured 10 4,061,600 4,561,600

Overdue portion of short term borrowings - secured 24,520,298 24,520,298

Overdue portion of long term loans - secured 47,388,393 47,388,393

378,445,678 348,113,845

Total equity and liabilities 797,843,162 778,429,888

The annexed notes form an integral part of these condensed financial statements.



HAMID TEXTILE MILLS LIMITED

FOR THE PERIOD ENDED SEPTEMBER 30, 2026

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (Un-Audited)

Chief Financial Of? cerChief Executive Director

September, September,

2026 2025
Rupees Rupees

Revenue - net of tax 232,897,751 250,103,931

Cost of revenue (226,787,670) (244,826,097)

Gross Profit/ (Loss) 6,110,081 5,277,834

Other Income -

                   

-

OPERATING EXPENSES

Administrative expenses (11,787,903)

    

(10,105,863)

Selling and distribution expenses (450,000)

         

(794,977)

Finance cost (1,879,515)

      

(1,871,934)

(14,117,418)

    

(12,772,774)

Loss before levy and taxation (8,007,337) (7,494,940)

Levy (3,110,010) (3,126,299)

Loss before taxation (11,117,347) (10,621,239)

Taxation (Income) / Expense (451,346) 525,666

Profit / (Loss) After Taxation Carried To 
Statement Of Comprehensive Income (11,568,693) (10,095,573)

Earning/ (Loss) per Share - Basic & Diluted (0.87) (0.76)

The annexed notes form an integral part of these condensed financial statements.



HAMID TEXTILE MILLS LIMITED
CONDENSED INTERIM CASH FLOW (Un-audited)STATEMENT 

FOR THE PERIOD ENDED SEPTEMBER 30, 2026

Chief Financial Of? cerChief Executive Director

A. CASH FLOW FROM OPERATING ACTIVITY

Loss before levy and taxation (8,007,337) (7,494,940)

ADJUSTMENTS

Depreciation 8,722,759 9,227,039

Provision for gratuity - -

Provision for ECL - -

Finance cost 1,879,515 1,871,934

10,602,274 11,098,973

Operating profit before adjustment of working capital 2,594,937 3,604,033

(Increase) / decrease in current assets: 

Stores, spares and loose tools (876,184) 486,110

Stock in trade 18,041,981 (15,781,343)

Trade receivables - considered good (37,835,196) (20,180,019)

Advances to suppliers and staff  (440,199) 4,325,551

Tax refunds due from the government (4,015,051) 84,932

(25,124,649) (31,064,769)

Increase/(decrease) in current liabilities:

Trade and other payables 30,502,049 24,872,368

Cash inflow from operations 7,972,337 (2,588,368)

Gratuity paid - -

Finance cost (1,879,215) (1,871,934)

Taxes paid (2,581,738) (525,665)

Net cash inflow  from operating activities 3,511,384 (4,985,967)

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of  Fixed Assets (12,176,448) -

Disposal proceeds of  Fixed Assets - -

Advance against capital expenditure - -

Net cash used in from investing activities (12,176,448) -

C. CASH FLOW FROM FINANCING ACTIVITIES

Short term loan from related parties - unsecured (500,000) (100,000)

Long term loan from Other than banking companies - unsecured - -

Net cash inflow / (outflow) from financing activities (500,000) (100,000)

Net Increase/(decrease) in cash and cash equivalents (A+B+C) (9,165,064) (5,085,967)

Cash and cash equivalents at the beginning of the period 30,172,487 18,520,231
Cash and cash equivalents at the end of the period 21,007,423 13,434,264

The annexed notes form an integral part of these condensed financial statements.

September 30             

2026                

Rupees

September 30             

2025                

Rupees



CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2026

HAMID TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (Un-Audited)

FOR THE PERIOD ENDED SEPTEMBER 30, 2026

Chief Financial Of? cerChief Executive Director

September September

2026 2025

Rupees Rupees

PROFIT / (LOSS) FOR THE PERIOD (11,568,693) (10,095,573)

Items that may be reclassified subsequently to profit or loss:

Incremental Depreciation on revalued assets 5,235,162 5,318,114

- -

5,235,162 5,318,114
TOTAL COMPREHENSIVE LOSS FOR THE PERIOD (6,333,531) (4,777,459)

The annexed notes form an integral part of these condensed financial statements.

Surplus on Revaluation

 of Fixed Assets

Balance as on June 30, 2025 (Audited) 132,716,000 (260,392,153) 461,325,284 333,649,131

Total Comprehensive income for the three months (4,777,459) - (4,777,459)

then ended

Incremental Depreciation charged to revaluation surplus -

-

-

-

-

- (5,318,114) (5,318,114)

Balance as on September 30, 2025  132,716,000 (265,169,612) 456,007,170 323,553,557

Balance as on June 30, 2026  (Audited) 132,716,000 (265,376,782) 422,315,455 289,654,673

Total Comprehensive income for three months then ended (6,333,531) (6,333,531)

Incremental Depreciation charged to revaluation surplus - (5,235,162) (5,235,162)

Balance as on September 30, 2026 132,716,000 (271,710,313) 417,080,293 278,085,980

The annexed notes form an integral part of these condensed financial statements.

Share Capital
Un-appropriated 

profit / (Loss)
Total

(Amounts in Rupees)



HAMID TEXTILE MILLS LIMITED
SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (un-audited)

FOR THE PERIOD ENDED SEPTEMBER 30, 2026

Chief Financial Of? cerChief Executive Director

12 Corresponding Figures

12.1

12.2

13 Date of Authorization

These accounts have been approved by the Board of Directors on October 29, 2026.

Figures have been rounded off to the nearest rupee.

Corresponding Figures have been rearranged and regrouped where ever necessary for the 
purpose of comparison. However no significant changes have been made. 

11 Basic Earning Per Share

Basic earning per share

Weighted average number of ordinary shares

Profit / (Loss) after tax for the three months ended

Un-Audited Audited
September 30 June 30,

2026 2026
Rupees Rupees

7 Property, Plant and Equipments

Book Value as at July 1st, 2026

Addition during the period

Deletion during the period 

Revaluation Deficit

Depreciation for the period

8 Stock In Trade

Raw Materials

Work in Process

Finished Goods

9 Long Term Loan Other Than Banking 
Companies: (Un-Secured)

Opening balance

Receipt during the period / year

Repayments during the period / year

                

               
10 Loan from Director-related parties (unsecured)

(11,568,693)

13,271,600

(0.87)

494,092,535

-

-

-

-

12,176,448

(8,722,759)

497,546,224

38,418,916

4,842,891

16,386,725
59,648,532

45,000,000

45,000,000  
4,561,600

-
(500,000)

4,061,600

(10,095,573)

13,271,600

(0.76)

543,777,770

-

(16,672,641)

-

-

4,100,000

(37,112,594)

494,092,535

51,538,283

4,565,505

20,586,725
77,690,513

45,000,000

45,000,000 
7,661,600

-
(3,100,000)

4,561,600

Contribution during the period / year
Repayments during the period / year

Opening balance

1. THE COMPANY AND NATURE OF ITS BUSINESS

Hamid Textile Mills Limited '' The Company'' was incorporated in Pakistan on April 09, 
1987 as Private Limited Company and was subsequently converted on February 15, 
1988 in public Limited Company under the Companies Ordinance, 1984 (Repealed by 
Companies Act, 2017). The principal activity of the company is manufacturing and sale 
of Yarn and Grey fabric.

2. BASIS OF PREPARATION

These  condensed  interim  financial  statements  have  been prepared in accordance  
with the accounting and reporting standards as applicable in Pakistan for interim 
financial reporting. The accounting and reporting standards as applicable in Pakistan for 
interim financial reporting comprise of: 

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued 
by the International Accounting Standards Board (IASB) as notified under the 
Companies Act, 2017; and 

- Provisions of and directives issued under the Companies Act, 2017. 

Where the provisions of and directives issued under the Companies Act, 2017 differ 
with the requirements of IAS 34, the provisions of and directives issued under the 
Companies Act, 2017 have been followed.

3. The Quarterly Financial Statements are being submitted to Shareholders as required by 
Section 237 of companies Act 2017.

4. The accounting policies adopted for the preparation of the accounts are same as those 
applied in the preparation of the preceding annual published financial statements of the 
company for the period ended June 30, 2026.

5. The management using going concern assumption is valid and the management is of view 
that overall assets of the company exceeds the total obligations to pay, the company is 
alive and continously maintaing its operations with directors and sponors loan and 
generating sufficient internal funds to maintain its operations. it is true that company is 
facing financial constraints due to pending litigation in Hon'ble Courts with National Bank 
of Pakistan and had been facing all odd factors prevailing in Pakistan economy, textile 
sector in particular and having financial constraints stated herein, the operations of the 
company remains alive in last decade which justifies that preparation of financial 
statements as going concern is justified. 

6. Contingencies and commitments

6.1 There is no change in contingencies from those disclosed in the annual accounts for the 
year ended June 30, 2026.

6.2 There are no commitments as at September 30, 2026.
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