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REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Directors of Faysal Asset Management Limited, the Management Company of the following funds, are pleased to present the ¢

Directors’ Report on the operations of the Funds under management along with the condensed financial statements for the period
ended September 30th, 2026.

Name of Funds Name of Funds
1. Faysal Halal Amdani Fund 12. Faysal Islamic Punjab Pension Fund
2. Faysal Halal Amdani Fund Il 13. Faysal Islamic Special Income Fund
3. Faysal Halal Amdani Fund Il 14. Faysal Islamic Stock Fund
4. Faysal Islamic Savings Growth Fund 15. Faysal Islamic Stock Fund - I \
5. Faysal Islamic Asset Allocation Fund 16. Faysal Islamic Cash Fund \
6. Faysal Islamic Asset Allocation Fund — I 17. Faysal Islamic Financial Growth Fund
7. Faysal Islamic Asset Allocation Fund — Il 18. Faysal Islamic Financial Growth Fund-Il
8. Faysal Islamic Dedicated Equity Fund 19. Faysal Islamic Financial Planning Fund-Il
9. Faysal Khushal Mustaqgbil Fund 20. Faysal Islamic Mustakil Munafa Fund
10. Faysal Islamic KPK Government Employees Pension Fund| 21. Faysal Islamic Sovereign Fund
11. Faysal Islamic Pension Fund 22. Faysal Islamic Asset Allocation Fund - IV

Economic Review

Pakistan’s macroeconomic landscape during 1QFY27 remained broadly resilient, supported by improving external buffers, continued
progress under the IMF-supported reform program, fiscal consolidation, and exchange rate stability. The quarter, however, was
marked by heightened geopolitical uncertainty and renewed inflationary pressures as the escalation of the Middle East conflict pushed
Brent crude prices sharply higher, with prices exceeding USD107/bbl in September, increasing pressure on Pakistan’s import bill and
inflation outlook. S&P Global’s upgrade of Pakistan’s sovereign credit rating, together with continued IMF engagement and strengthen-
ing foreign exchange reserves, supported investor confidence and reinforced the country’s improving macroeconomic stability.

Inflationary pressures intensified during the quarter following a relatively benign start to FY27. Headline inflation eased to 9.2% YoY in
July 2026 before accelerating to 11.1% in August amid higher global oil prices, energy costs, and transportation expenses. Inflation
subsequently moderated to 10.3% in September as food-price pressures eased, although monthly inflation remained elevated. The
Monetary Policy Committee maintained the policy rate at 11.5% throughout the quarter, marking three consecutive pauses as the SBP
balanced improving macroeconomic fundamentals against persistent inflationary and external risks. We currently expect FY27 inflation
to average around 9.1%.
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Pakistan’s external sector remained a key source of resilience during 1QFY27. The current account deficit narrowed to USD98 million
in August from USD445 million in July, supported by strong workers’ remittances, which remained above USD3.6 billion during both
months. While the trade deficit remained elevated due to firm import demand and higher energy costs, robust remittance inflows
helped contain external-sector pressures. Foreign exchange reserves strengthened considerably, reaching USD26.8 billion by
end-September, up approximately 42% YoY, supported by continued multilateral inflows and Pakistan’s record USD3 billion Eurobond
issuance. The improvement in reserves has materially strengthened the country’s external buffer and reduced near-term external
financing concerns.

Industrial activity remained relatively subdued, with Large-Scale Manufacturing (LSM) growth turning negative toward the end of FY26.
LSM contracted by 0.98% YoY in May 2026, reversing the positive momentum seen earlier in the year. The weakness reflected softer
activity across key manufacturing segments amid elevated input costs, energy prices, and a challenging external environment. The
subdued industrial performance remains a key constraint on near-term growth, although improving macroeconomic stability, lower
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policy rates compared with the previous year, and continued policy support could provide some recovery in manufacturing activity
going forward.

On the fiscal front, the government remained focused on revenue mobilization, expenditure rationalization, and meeting the consolida-
tion targets agreed under the IMF program. FBR collection reached approximately PKR3.08 trillion during 1QFY27, exceeding the
quarterly target of PKR3.05 trillion by around PKR30 billion, despite a shortfall in August. Continued expansion of the tax base,
improved compliance, and digitalization of tax administration remain key priorities as the government seeks to meet its ambitious FY27
revenue targets.

Engagement with the IMF remained constructive, with the fourth review under the Extended Fund Facility commencing during Septem-
ber. Successful completion of the review would unlock further financing and reinforce confidence in Pakistan’s macroeconomic stabili-
ty. Continued adherence to fiscal targets and structural reform commitments will remain critical, particularly amid the challenging
external environment.

Overall, 1QFY27 represented a period of strengthening external buffers and continued macroeconomic stabilization, offset by renewed
inflationary and geopoalitical risks. The record Eurobond issuance, robust remittance inflows, rising foreign exchange reserves, and
continued IMF engagement provide a stronger foundation for economic stability. Going forward, successful completion of the IMF
review, prudent fiscal and monetary management, and sustained reserve accumulation will remain important. However, volatile global
oil prices, ongoing Middle East tensions, and elevated domestic energy costs remain key risks to Pakistan’s inflation, external balance,
and overall economic growth trajectory.

AW

Equity Market Review:

The Pakistan Stock Exchange (PSX) remained volatile during 1QFY27, with market sentiment influenced by geopolitical developments,
movements in global oil prices, monetary policy expectations, and progress under the IMF programme. The KSE-100/KMI-30 Indices
started the quarter on a relatively strong footing amid improving macroeconomic stability and continued foreign exchange reserve
accumulation. However, sentiment weakened during September following renewed escalation in the Middle East conflict and a sharp
rise in global oil prices, with Brent crude briefly exceeding USD107/bbl. The KSE-100/KMI-30 index declined by ~5.7%/5.3% towards
quarter-end, closing at 169,969/243,609 points on September 30, 2026.

Trading activity remained mixed during the quarter, with volumes strengthening in July and August before declining sharply in Septem-
ber amid heightened risk aversion. For KSE-100, average daily volumes/value traded declined ~11.5/22% QoQ to ~306mn shares/P-
KR22bn, respectively, while KMI-30 average daily volumes/value traded declined ~30/10% QoQ to ~107mn shares/PKR17.0bn. Local
investor participation remained supportive, with Individuals absorbing significant selling throughout the quarter.

Despite the near-term volatility, the market continues to be supported by improving external buffers, continued IMF engagement,
relatively attractive valuations, and expectations of sustained corporate profitability. Going forward, market performance is likely to
remain sensitive to the trajectory of global oil prices and regional geopolitical developments, while domestic catalysts will include the
policy rate outlook, FY27 budget measures, corporate earnings, and progress on structural reforms.

Debt Market Review

During 1QFY27, the SBP maintained the policy rate at 11.5% for the third consecutive meeting, as the MPC adopted a cautious and
data-dependent stance amid an improving macroeconomic outlook but elevated geopolitical and inflationary risks. While yields
remained broadly stable in July, they moved higher during August and September as inflation re-accelerated and international oil prices
increased. The rise in yields was more pronounced at the longer end, with 3Y/5Y/10Y fixed-rate Sukuk rates increasing from
711.40%/11.58%/12.15% in July to 712.34%/12.49%/12.50% in September.

During the quarter, three fixed-rate Sukuk auctions were held, with cumulative targets of PKR400bn. The government accepted
“PKR331bn, with acceptance remaining relatively strong in July but declining in subsequent auctions amid higher yields and changing
market expectations. In addition, seven variable-rate Sukuk auctions were conducted with cumulative targets of PKR525bn, against
which "PKR521bn was accepted.

The next review is scheduled for 26th October 2026, at which a status quo is widely expected; that said, while September CPI eased
to 10.4% YoY, elevated and volatile international oil prices and sticky energy costs continue to pose upside risks, keeping the Commit- ¢
tee's stance cautious and firmly data-dependent.

Mutual Fund Industry review and outlook:

At the close of BMCY26, total AUM of the mutual funds industry including pension funds stood at PKR 4.7 trillion, registering an
increase of 72.51% since Dec-25. During the period, 182 funds were launched, out of which 134 were fixed-return plans offered by
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different AMCs, reflecting continued investor preference for relatively stable returns amid prevailing market uncertainty. On the other
hand, FAML's AUM increased by ~2% since Dec-25, reaching “PKR 279bn at the end of September 2026.

SHARIAH-COMPLIANT FUNDS PERFORMANCE FY27TD

Faysal Halal Amdani Fund

Faysal Halal Amdani Fund (FHAF) yielded an annualized FY27TD return of 9.56% versus its benchmark return of 10.01%. At the
period's close, cash allocation stood at 24.33%, whereas exposures in Placements with Banks, NBFCs and DFls, ljara Sukuk,
Short-Term Sukuk, and Others stood at 43.20%, 22.05%, 8.85%, and 1.58%, respectively. In the future, the fund managers will contin-
ue to explore different avenues within the authorized investment.

Faysal Islamic Cash Fund

Faysal Islamic Cash Fund (FICF)yielded an annualized FY27TD return of 9.57% versus its benchmark return of 10.01%. At the period's
close, cash allocation stood at 24.88%, whereas exposures in Placements with Banks, NBFCs and DFls, ljara Sukuk, Short-Term
Sukuk, and Others stood at 39.64%, 22.62%, 11.61%, and 1.25%, respectively. In the future, the fund managers will continue to
explore different avenues within the authorized investment.

Faysal Islamic Savings Growth Fund

Faysal Islamic Savings Growth Fund (FISGF)yielded an annualized FY27TD return of 8.34% relative to its existing benchmark of 9.46%.
By the end of the period, cash allocation stood at 28.86%, while exposure in Short-Term Sukuk, ljara Sukuk and Others stood at
2.48%, 65.93% and 2.72%, respectively. In the future, your fund will strive to maximize returns in a competitive macroeconomic
landscape.

Faysal Islamic Special Income Plan - (FISIP-1)

Faysal Islamic Special Income Plan (FISIP-l) posted an annualized FY27TD return of 7.16% relative to its existing benchmark of 9.46%.
Funds were allocated in Cash (55.34%), ljarah Sukuks (42.20%), and Others (2.45%). In the future, your fund will take exposure to other
investment avenues, keeping in view the country's economic position.

Faysal Islamic Sovereign Plan - (FISP-I)

Faysal Islamic Sovereign Plan-l (FISP-l) posted an annualized FY27TD return of 8.05% relative to its existing benchmark of 10.06%.
Funds were allocated in Cash (14.71%), ljarah Sukuk (81.39%) and Others (3.90%). In the future, your fund will take exposure to other
investment avenues, keeping in view the country's economic position.

Faysal Islamic Sovereign Plan - (FISP-II)

Faysal Islamic Sovereign Plan-II (FISP-II) posted an annualized FY27TD return of 8.39% relative to its existing benchmark of 10.06%.
Most of the funds were allocated in ljarah Sukuks (81.64%), Cash (14.75%), and Others (3.61%). In the future, your fund will take
exposure to other investment avenues, keeping in view the country's economic position.

Faysal Islamic Financial Growth Plan - (FIFGP-I)

Faysal Islamic Financial Growth Plan (FIFGP-l) posted an annualized FY27TD return of 9.61% relative to its existing benchmark of
10.40%. Most of the funds were allocated in Short Term Sukuk (51.15%), Placements with Banks, NBFCs and DFls (35.65%), Cash
(9.76%) and Others (3.44%). In the future, your fund will take exposure to other investment avenues, keeping in view the country's
economic position.

Faysal Islamic Financial Growth Plan - (FIFGP-II)

Faysal Islamic Financial Growth Plan (FIFGP-Il) posted an annualized FY27TD return of 9.42% relative to its existing benchmark of
10.40%. Most of the funds were allocated in Cash (39.72%), Placements with Banks, NBFCs and DFls (32.89%), Short Term Sukuk
(17.19%), ljarah Sukuks (8.71%), and Others (1.49%). In the future, your fund will take exposure to other investment avenues, keeping
in view the country's economic position.

Faysal Islamic Financial Growth Fund - (FIFGF-II)

Faysal Islamic Financial Growth Fund (FIFGF-II) posted an annualized FY27TD return of 10.44% relative to its existing benchmark of
10.40%. Most of the funds were allocated in Cash (71.16%), Placements with Banks, NBFCs and DFls (12.74%), Short-term Sukuk
(9.27%), ljarah Sukuks (5.73%), and Others (1.10%). In the future, your fund will take exposure to other investment avenues, keeping in
view the country's economic position.
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Faysal Halal Amdani Fund - Il

Faysal Halal Amdani Fund II (FHAF II) yielded an annualized FY27TD return of 9.35% versus its benchmark return of 9.46%. At the
® period's close, cash allocation stood at 29.88%, Short Term Sukuk stood at 7.08%, Placements with Banks, NBFCs and DFIs stood at

35.41%, ljara Sukuk stood at 25.94%, while Others stood at 1.69%. In the future, the fund managers will continue to explore different

avenues within the authorized investment.

Faysal Halal Amdani Fund - Il

Faysal Halal Amdani Fund Ill (FHAF ll) yielded an annualized FY27TD return of 10.79% versus its benchmark return of 9.46%. At the
period's close, cash allocation stood at 72.96%, Short Term Sukuk stood at 22.41%, ljara Sukuk stood at 3.61%, while Others stood
at 1.02%. In the future, the fund managers will continue to explore different avenues within the authorized investment.

Faysal Islamic Mustakil Munafa Fund - (FIMMP-XXI)

Faysal Islamic Mustakil Munafa Fund (FIMMP-XXI) posted a FY27TD return of 10.02% (annualized) against the benchmark return of
12.49%. Allocations in Cash, ljarah Sukuk, Placements with Banks & DFI/TDRs and Others stood at 0.02%, 66.82%, 32.33% and
0.83%, respectively. In the future, the fund managers will continue to explore different avenues within the authorized investment.

AW

Faysal Islamic Mustakil Munafa Fund - (FIMMP-XXV)

Faysal Islamic Mustakil Munafa Fund (FIMMP-XXV) posted a FY27TD return of 10.25% (annualized) against the benchmark return of
11.29%. Allocations in Cash, ljarah Sukuk, Placements with Banks & DFI/TDRs and Others stood at 0.02%, 56.42%, 42.24% and
1.31%, respectively. In the future, the fund managers will continue to explore different avenues within the authorized investment.

Faysal Islamic Mustakil Munafa Fund - (FIMMP-XXVI)

Faysal Islamic Mustakil Munafa Fund (FIMMP-XXVI) posted a FY27TD return of 10.55% (annualized) against the benchmark return of
11.29%. Allocations in Cash, Placements with Banks & DFI/TDRs and Others stood at 55.53%, 42.91% and 1.56%, respectively. In the
future, the fund managers will continue to explore different avenues within the authorized investment.

Faysal Islamic Mustakil Munafa Fund - (FIMMP-XXXII)

Faysal Islamic Mustakil Munafa Fund (FIMMP-XXXII) posted a FY27TD return of 12.69% (annualized) against the benchmark return of
11.99%. Allocations in Cash and Others stood at 99.58% and 0.42%, respectively. In the future, the fund managers will continue to
explore different avenues within the authorized investment.

Faysal Islamic Asset Allocation Fund

During the period under review, Faysal Islamic Asset Allocation Fund (FIAAF) posted an absolute FY27TD return of 2.71% relative to its
existing benchmark of 2.40%. At the end of the period, exposure in Sukuk, ljarah Sukuk, Cash and Others stood at 32.65%, 38.56%,
25.65% and 3.14%, respectively. In the future, your fund will continue exploring Islamic investment avenues to provide competitive
returns.

Faysal Islamic Asset Allocation Fund-Il

During the period under review, Faysal Islamic Asset Allocation Fund-Il (FIAAF-II) posted an absolute FY27TD return of -9.52% relative
to its existing benchmark of -3.06%. At the end of the period, exposure in Equities, Cash, ljara Sukuk, Placements with Banks & DFI/T-
DRs and Others stood at 65.82%, 29.89%, 0%, 0% and 4.29%, respectively. In the future, your fund will continue exploring Islamic
investment avenues to provide competitive returns.

Faysal Islamic Asset Allocation Fund-lll - Faysal Shariah Flex Plan-I

During the period under review, Faysal Islamic Asset Allocation Fund-lll — Faysal Shariah Flex Plan-l (FIAAF-III-FSFP-I) posted an
absolute FY27TD return of 2.92% relative to its existing benchmark of 2.46%. At the end of the period, exposure in Cash, ljara Sukuk,
Equities and Others stood at 57.18%, 41.62%, 0% and 1.21%, respectively. In the future, your fund will continue exploring Islamic
investment avenues to provide competitive returns.

Faysal Islamic Asset Allocation Fund-Illl - Faysal Shariah Flex Plan-Il

During the period under review, Faysal Islamic Asset Allocation Fund-lll — Faysal Shariah Flex Plan-Il (FIAAF-II-FSFP-II) posted an
absolute FY27TD return of 2.06% relative to its existing benchmark of 2.19%. At the end of the period, exposure in Cash, Equities,
Placements with Banks & DFI/TDRs, ljara Sukuk and Others stood at 33.96%, 7.34%, 57.82%, 0% and 0.87%, respectively. In the
future, your fund will continue exploring Islamic investment avenues to provide competitive returns.
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Faysal Islamic Asset Allocation Fund-Ill - Faysal Shariah Flex Plan-lIli

During the period under review, Faysal Islamic Asset Allocation Fund-lll — Faysal Shariah Flex Plan-lll (FIAAF-III-FSFP-III) posted an
absolute FY27TD return of 2.93% relative to its existing benchmark of 2.50%. At the end of the period, exposure in Cash, ljara Sukuk,
Equities, Placements with Banks & DFI/TDRs and Others stood at 69.32%, 20.85%, 0%, 8.71% and 1.12%, respectively. In the future,
your fund will continue exploring Islamic investment avenues to provide competitive returns.

aysal Islamic Asset Allocation Fund-IV - Faysal Shariah Flex Plan-IV

During the period under review, Faysal Islamic Asset Allocation Fund-IV — Faysal Shariah Flex Plan-IV (FIAAF-IV-FSFP-IV) posted an
absolute FY27TD return of 2.69% relative to its existing benchmark of 2.50%. At the end of the period, exposure in Cash, ljara Sukuk,
Equities, Placements with Banks & DFI/TDRs and Others stood at 53.03%, 32.42%, 0%, 13.58% and 0.97%, respectively. In the future,
your fund will continue exploring Islamic investment avenues to provide competitive returns.

Faysal Islamic Asset Allocation Fund-IV - Faysal Shariah Flex Plan-V

During the period under review, Faysal Islamic Asset Allocation Fund-lV — Faysal Shariah Flex Plan-V (FIAAF-IV-FSFP-V) posted an
absolute FY27TD return of 2.69% relative to its existing benchmark of 2.50%. At the end of the period, exposure in Cash, ljara Sukuk,
Equities, Placements with Banks & DFI/TDRs and Others stood at 25.64%, 41.05%, 0%, 31.96% and 1.35%, respectively. In the future,
your fund will continue exploring Islamic investment avenues to provide competitive returns.

Faysal Islamic Asset Allocation Fund-IV - Faysal Shariah Flex Plan-VI

During the period under review, Faysal Islamic Asset Allocation Fund-IV — Faysal Shariah Flex Plan-VI (FIAAF-IV-FSFP-VI) posted an
absolute FY27TD return of 2.61% relative to its existing benchmark of 2.50%. At the end of the period, exposure in Cash, ljara Sukuk,
Equities, Placements with Banks & DFI/TDRs and Others stood at 37.64%, 34.64%, 0%, 26.70% and 1.01%, respectively. In the future,
your fund will continue exploring Islamic investment avenues to provide competitive returns.

Faysal Islamic Stock Fund

During the period under review, the fund posted an absolute FY27TD return of -8.53% against its existing benchmark return of -5.33%.
The fund's exposure in Equities, Cash and Others stood at 97.38%, 1.22% and 1.40% of assets, respectively. During this period, an
overweight stance relative to the KMI-30 index was taken in the Oil & Gas Exploration, Cement, and Oil & Gas Marketing sectors, where-
as an underweight stance was taken in the remaining sectors.

Faysal Islamic Stock Fund Il

During the period under review, the fund posted an absolute FY27TD return of -8.02% against its benchmark return of -5.33%. The
fund's exposure in Equities, Cash and Others stood at 96.05%, 3.65% and 0.30% of assets, respectively. During this period, an
overweight stance relative to the KMI-30 index was taken in the Oil & Gas Exploration, and Fertilizer sectors, whereas an underweight
stance was taken in the remaining sectors.

Faysal Islamic Dedicated Equity Fund

During the period under review, the fund posted an absolute FY27TD return of -8.40% against its benchmark return of -5.33%. The
fund's exposure in Equities, Cash and Others stood at 92.21%, 3.65% and 4.14% of assets, respectively. During this period, an
overweight stance relative to the KMI-30 index was taken in the Oil & Gas Exploration, and Cement sectors, whereas an underweight
stance was taken in the remaining sectors.

Faysal Nu'umah Women Savers Plan

Faysal Nu'umah Women Savers Plan yielded an absolute return in FY27TD of 2.33% relative to its benchmark yield of 2.50%. The
management invested in Islamic Money Market Scheme (95.51%), Cash (3.53%), and Others including receivables (0.96%). In the
future, the fund managers will continue to explore different avenues within the authorized investment.

Faysal Barak'ah Women Savers Plan

Faysal Barak'ah Women Savers Plan yielded an absolute return in FY27TD of 2.21% relative to its benchmark yield of 2.50%. The
management invested in Islamic Money Market Scheme (98.19%), Cash (0.79%), and Others including receivables (1.02%). In the
future, the fund managers will continue to explore different avenues within the authorized investment.

Faysal Priority Ascend Plan-I

Faysal Priority Ascend Plan-l yielded an absolute return in FY27TD of -0.61% relative to its benchmark yield of 0.92%. The management
invested in Cash (0.22%), Islamic Dedicated Equity Scheme (28.62%), Islamic Money Market Scheme (71.16%), and Others including
receivables (0.00%). In the future, the fund managers will continue to explore different avenues within the authorized investment.
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Faysal Priority Ascend Plan-II

Faysal Priority Ascend Plan-Il yielded an absolute return in FY27TD of 2.04% relative to its benchmark yield of 2.41%. The management
invested in Cash (0.63%), Islamic Dedicated Equity Scheme (9.15%), Islamic Money Market Scheme (90.21%) and Others including
receivables (0.01%). In the future, the fund managers will continue to explore different avenues within the authorized investment.

Faysal Priority Ascend Plan-Ill

Faysal Priority Ascend Plan-lll yielded an absolute return in FY27TD of 2.31% relative to its benchmark yield of 2.39%. The management
invested in Cash (0.17%), Islamic Money Market Scheme (63.23%), Islamic Income Category (31.60%). Fund management will allocate
funds in different high-risk avenues as we advance.

Faysal Islamic Pension Fund

In FY27TD, Faysal Islamic Pension Debt Sub Fund posted an annualized return of 9.67% against its benchmark return of 9.72%. Faysal
Islamic Pension Debt Sub Fund allocations stood in ljara Sukuk (46.52%), Cash (37.24%), Sukuk (12.81%) and Other Receivables
(8.43%). Faysal Islamic Pension Money Market Sub Fund posted an annualized return of 10.80% against a benchmark return of
10.01%. Faysal Islamic Pension Money Market Sub Fund allocations stood in Cash (47.55%), ljara Sukuk (29.85%), Sukuk (20.38%),
and Other Receivables (2.22%). Faysal Islamic Pension Equity Sub Fund posted an absolute return of -6.83% against a benchmark
return of -5.33%. Faysal Islamic Pension Equity Sub Fund remained 96.22% invested in Equities, 1.43% in Cash and 2.35% as Other
Receivables.

Faysal Islamic KPK Government Pension Fund

In FY27TD, Faysal Islamic KPK Government Pension Debt Sub Fund posted an annualized return of 4.48%. Faysal Islamic KPK
Government Pension Debt Sub Fund allocations stood in Cash (97.22%) and Other Receivables (2.78%). Faysal Islamic KPK Govern-
ment Pension Money Market Sub Fund posted an annualized return of 10.64%. Faysal Islamic KPK Government Pension Money
Market Sub Fund allocations stood in Cash (84.48%), ljara Sukuk (12.03%) and Other Receivables (3.49%). Faysal Islamic KPK Govern-
ment Pension Equity Sub Fund posted an absolute return of 1.17%, with allocations in Cash (99.73%) and Other Receivables (0.27%).
Faysal Islamic KPK Government Pension Index Equity Sub Fund posted an absolute return of 1.16%, with allocations in Cash (99.77%)
and Others (0.23%).

Faysal Islamic Punjab Pension Fund

In FY27TD, Faysal Islamic Punjab Pension Fund Debt Sub Fund posted an annualized return of 4.55%. Faysal Islamic Punjab Pension
Fund Debt Sub Fund allocations stood in Cash (101.01%) and Other Receivables (-1.01%). Faysal Islamic Punjab Pension Fund Money
Market Sub Fund posted an annualized return of 5.08%. Faysal Islamic Punjab Pension Fund Money Market Sub Fund allocations
stood in Cash (98.31%) and Other Receivables (1.69%). Faysal Islamic Punjab Pension Fund Equity Active Sub Fund posted an
absolute return of 1.15%, with allocations in Cash (101.04%) and Other Receivables (-1.04%). Faysal Islamic Punjab Pension Fund
Equity Index Sub Fund posted an absolute return of 1.15%, with allocations in Cash (101.01%) and Others (-1.01%).
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