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NINE MONTHS AND THREE MONTHS ENDED SEPTEMBER 30, 2026

Directors’ Report

The Directors of your Company are pleased to present the un-audited condensed interim
financial statements of your Company, for the nine months ended Sep 30, 2026.

FINANCIAL HIGHLIGHTS
For nine months’ period ended September 30, 2026

Overall sales for the period increased by 4% over the same period last year. Pharmaceutical sales
increased by 7% driven by the sustained performance of established brands, while Nutritional
sales decreased by 5%. Diagnostics segment increased by 9% against same period last year.

Gross profit margin of your Company improved to 38% versus 34% during the same period

last year mainly driven by cost optimization and various other efficiency measures taken across
the Company as well as change in product mix. Gross margin for the pharmaceutical segment
improved to 39% from 33%, whereas the gross margin for Nutritional segment decreased to
41% from 44%.

Selling and distribution expenses increased by 6% against the same period last year in line with
growing operations and inflationary impacts. Tax charges increased on account of improved
margins. Net profit as a percentage of sales was 11% for the period.

For third quarter ended September 30, 2026

Sales for the quarter increased by 4% over the same period last year. Pharmaceutical sales
increased by 5% whereas sales for nutrition decreased by 2%.

Similar to the year-to-date results, gross profit margin of the Company improved to 38% from
34% during the same quarter last year.

Operating expenses decreased by 2% over the same period last year mainly on account of
decrease in travelling and conveyance expenses amidst global travel issues. Other charges
increased by Rs. 63 million (11%) over the same quarter last year due to increase in statutory
charges owing to improved profitability.

Consequently, profit after tax for the quarter increased by Rs. 721 million vs. the same period
last year.

FUTURE OUTLOOK

The Company continues to operate under a very fluid regulatory, fiscal and macro-economic
landscape. It has required us to remain agile in our approach and execution. We welcome the
changes surrounding nonessential drugs not listed in the National Essential Medicines List.
However, there is still a need for a robust process of pricing reviews and adjustments for essential
drugs, finalization of hardship cases and lower priced drug issues as well to ensure patients
continue to have access to quality medications.

Current geopolitical tensions may still lead to some disruptions as they continue in to the final
quarter. Persistent pressure on global oil prices could add to inflationary trends and weigh on
demand, while also putting strain on foreign exchange conditions. We remain attentive to these
developments and continue to adapt in line with broader policy guidance and evolving market
conditions to help manage any potential impacts.

Looking ahead, sustained economic stability, supportive fiscal policies together with continued
review of current regulations to bring them in line with international practices are extremely vital
for the health of the pharmaceutical industry. Our commitment to operational excellence, strategic
investments, and maintaining a strong balance sheet will be key drivers of our success as we
navigate both prevalent opportunities and challenges.

I\

Syed Anis Ahmed Ehsan Ali Malik
Chief Executive Director

October 27th, 2026
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NINE MONTHS AND THREE MONTHS ENDED SEPTEMBER 30, 2026

Y1 a

U 0 Sl KUk JT U Url G §F QUG HEE
- u[//!/”/. u’f/:! _,g e ] J" 7l J" 9,)5 Sl u""{/" Jgr
ulf}u}' u’:j,L, e g}w‘ == .';.L.}.J! s w2 JUE & e J:,gm S ds u’"‘r
Lo ety s P oy £ 032 § ot $00 e 3 i 7 6
{/31 ﬁ/?«ﬁbk ot -« Y 15k d//{;il/’ /!{:L, 2l F3 ..J:l é
d/"lrv;(u;h.f/ﬂ"%{ft’ftt«.&/dyu}yéJ?P“JL’Z‘L&&})’&{?
RSP PRUI IS N OIS et gevny!

ui‘uz// d/gut{fu:‘dzt./d/'mfdl/ asl O f/:ﬁ(u’l,; ngzuzr
ufatli/Léé{f;;d’y/vukjd/df(:éyujuﬁg/l}/, u&i(u;}gzgf}'}
S0 F S § st e Fo b 2L e 5 S Sy
»:«;’//l./}lu,v;’.‘.}g&'}G/AL@U"/LD'//@J)/KU;}/L‘I}U‘J{~LL.’:’A${'&‘/'
< /ugj S O U sl g}f 94’; & Jb L oelb i/ﬁr z

L e Sk v S i § e S

SIFU 6 b1 iy ol iy QUL wsbe 851 Sbe i o BE Lot T
Z sl ol 37§ en § Giltss ambotlol sl " Jij Jb LKzl gr
Sila »i L lsp Lol ba SHK i (d/j T gl él,?i ..&
jl/&(}l{(;%/)l L/ul&?/l /“?r.(’:lr g}}uuﬁ"f‘&wﬁfu J/'/"‘/:’

~d/‘a/ &/U! /U/d}y*. S

7 PN 20265127 .1



6

Abbott Pakistan

Condensed Interim Statement of

Financial Position

As at September 30, 2026

ASSETS
NON-CURRENT ASSETS

Property, plant and equipment
Intangible assets

Long-term loans and advances
Long-term deposits

Long-term prepayments

CURRENT ASSETS

Stores and spares

Stock-in-trade

Trade debts

Loans and advances

Trade deposits and short-term prepayments
Other receivables

Taxation - net

Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorised capital
200,000,000 ordinary shares of Rs.10 each

Issued, subscribed and paid-up capital
Reserves

Capital

Revenue

NON-CURRENT LIABILITIES
Deferred taxation - net

Staff retirement benefits

Lease liabilities

CURRENT LIABILITIES

Trade and other payables
Unclaimed dividends

Unpaid dividends

Taxation - net

Current maturity of lease liabilities
Provisions

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

Note

0]

N
S © ™

14

September 30,

2026

September 30,
2025

——————— Rupees in ‘000 -------

(Un-audited) (Audited)
16,242,572 15,635,851
672 831
158,487 141,175
32,713 32,628
15,618 12,395
16,450,062 15,822,880
670,358 669,690
15,832,400 12,447,838
2,948,974 2,820,530
1,143,123 399,086
459,926 313,552
1,467,912 1,005,069
806,912 -
10,374,526 13,337,551
33,704,131 30,993,316
50,154,193 46,816,196
2,000,000 2,000,000
979,003 979,003
2,445,954 | | 2,073,901
31,340,723 28,572,553
33,786,677 30,646,454
34,765,680 31,625,457
1,280,717 989,965
435,011 494,943
309,899 329,677
2,025,627 1,814,585
12,387,316 12,198,722
123,122 71,155
- 246,958
90,899 158,301
761,549 701,018
13,362,886 13,376,154
50,154,193 46,816,196

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

N

Chief Executive Officer Director

=

Chief Financial Officer




NINE MpNTHS AND THREE MONTHS ENI?ED SEPTEMBER 30, 2026
Condensed Interim Statement of Profit or Loss

(Un-Audited)

For the nine months and three months ended September 30, 2026

Nine Months Ended Three Months Ended
September 30,  September 30,  September 30, ~ September 30,
2026 2025 2026 2025
Note - Rupees in ‘000 ---------------===zmeeeeeee
SALES - NET
Local 57,135,984 53,909,372 19,985,118 18,995,527
Export 1,520,309 2,317,551 644,624 823,607
58,656,293 56,226,923 20,629,742 19,819,134
Cost of sales (36,442,164) (36,886,086) (12,865,719) (13,093,197)
Gross Profit 22,214,129 19,340,837 7,764,023 6,725,937
Selling and distribution expenses (9,042,285) (8,501,410) (2,859,975) (2,974,143)
Administrative expenses (1,099,517) (972,482) (384,932) (334,287)
Other charges 15 (1,364,068) (1,256,699) (476,660) (430,365)
Other income 16 745,997 603,335 176,614 186,590
(10,759,873) (10,127,256) (3,544,953) (3,552,205)
11,454,256 9,213,681 4,219,070 3,173,732
Finance costs (51,788) (55,363) (16,145) (17,659)
Profit before taxation 11,402,468 9,158,218 4,202,925 3,156,073
Minimum tax differential (146,989) 159,446 (146,989)
11,402,468 9,011,229 4,362,371 3,009,084
Income tax
Current - For the year (4,455,086) (3,828,736) (1,379,231) (1,181,163)
- Prior year 27,553 - 27,553 -
Deferred (290,753) 183,225 (466,742) (5,375)
(4,718,286) (3,645,511) (1,818,420) (1,186,538)
Net profit for the period 6,684,182 5,365,718 2,543,951 1,822,546
Basic and diluted earnings per share
(Rs. per share) 68.28 54.81 25.99 18.62

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

1 ==

Chief Executive Officer Director Chief Financial Officer



Abbott Pakistan
Condensed Interim Statement of Comprehensive
Income (Un-Audited)

For the nine months and three months ended September 30, 2026

Nine Months Ended Three Months Ended
September 30, ~ September 30,  September 30,  September 30,
2026 2025 2026 2025

Profit for the period 6,684,182 5,365,718 2,543,951 1,822,546

Other comprehensive income -

Total comprehensive income for the period 6,684,182 5,365,718 2,543,951 1,822,546

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

1 ==

Chief Executive Officer Director Chief Financial Officer



NINE MpNTHS AND THREE MONTHS ENDED SEPTEMBER 30, 2026
Condensed Interim Statement of Cash Flows

(Un-Audited)

For the nine months ended September 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 17
Income taxes paid

Long-term loans and advances - net

Long-term deposits - net

Long-term prepayments - net

Contributions to staff retirement benefit funds

Net movement in provisions

Net cash inflow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Additions to operating fixed assets and CWIP 6.1
Sale proceeds from disposal of property,

plant and equipment
Interest income

Net cash outflow from investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Finance costs paid

Lease rentals paid

Dividends paid

Net cash outflow from financing activities

Net increase / (decrease) in cash and cash
equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period 17.2

September 30, September 30,
2026 2025
fffffff Rupees in ‘000 -------
(Un-audited) (Audited)
8,193,013 9,020,548
(5,481,404) (3,748,060)
(17,312) (15,011)
(85) (25,200)
(3,223) 3,632
(287,674) (253,147)
60,531 61,942
2,463,846 5,044,704
(2,117,451) (1,893,111)
70,758 177,968
622,835 345,737
(1,423,858) (1,369,406)
(6,334) (7,571)
(132,634) (79,131)
(3,864,045) (761,399)
(4,003,013) (848,101)
(2,963,025) 2,827,197
13,337,551 6,182,349
10,374,526 9,009,546

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

N

Chief Executive Officer Director

Ty

Chief Financial Officer



Abbott Pakistan
Condensed Interim Statement of Changes in Equity

(Un-Audited)

For the nine months ended September 30, 2026

Reserves
Capital Reserves Revenue Reserves
Share 8
Cani Total Equity|
apital
Reserve Un- Total
i General .
arising on Other Reserve |2PPropriated
Merger Profit
Rupees in ‘000
Balance as at January 1, 2025 (Audited) 979,003 46,097 1,704,384 5,338,422 15,656,730 22,745,633 23,724,636
Final dividend for the year ended December 31, 2024 @
Rs 10.0 per share - - - - (979,003) (979,003) (979,003)
Employee benefit cost under IFRS 2 - ‘Share based
payments’ - - 243476 - - 243476 243476
Total comprehensive income for the period ended
September 30, 2025
Net profit for the period - - - -| 5365718 || 5365718 | 5,365,718
Other comprehensive income for the period - - - - - - -
Total comprehensive income for the period - - - - 50365718 5365718 5365718
Balance as at September 30, 2025 (Un-audited) 979,003 46,097 1,947,860 5,338,422 20,043,445 27,375,824 28,354,827
Balance as at January 01, 2026 (Audited) 979,003 46,097 2,027,804 5,338,422 23,234,131 30,646,454 31,625,457
Final dividend for the year ended December 31, 2024
@Ro. 10/- per shars - - - - (3916012 (3,916,012) (3,916,012
Employee E)eneﬁt cost under IFRS 2 - ‘Share based R . 372053 . . 372,053 372,053
payments’
Total comprehensive income for the period ended
September 30, 2026
Net profit for the period - - - -| 6,684,182 || 6,684,182 | 6,684,182
Other comprehensive income for the period - - - - - - -
- - - - 6,684,182 6,684,182 6,684,182
Balance as at Septmeber 30, 2026 (Un-audited) 979,003 46,097 2,399,857 5,338,422 26,002,301 33,786,677 34,765,680

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

1 ==

Chief Executive Officer Director Chief Financial Officer
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NINE MONTHS AND THREE MONTH.S ENDEI:_) SEPTEMBER 30, 2026
Notes to the Condensed Interim Financial Statements

(Un-Audited)

For the nine months ended September 30, 2026

1 THE COMPANY AND ITS OPERATIONS

Abbott Laboratories (Pakistan) Limited (the Company) is a public limited Company
incorporated in Pakistan on July 02, 1948, and its shares are quoted on Pakistan
Stock Exchange. The address of its registered office is Plot No. 258 & 324, opposite
Radio Pakistan Transmission Centre, Hyderabad Road, Landhi, Karachi. The Company
is principally engaged in the manufacture, import and marketing of branded generic
pharmaceutical, nutritional, diagnostic, diabetes care, molecular devices, hospital and
consumer products.

2. STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with
the accounting and reporting standards as applicable in Pakistan for interim financial
reporting which comprise of International Accounting Standard (IAS) 34 - ‘Interim
Financial Reporting’, issued by the International Accounting Standards Board (IASB)
as notified under the Companies Act, 2017 and provisions of and directives issued
under the Companies Act, 2017. Where the provisions of and directives issued under
the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and
directives issued under the Companies Act, 2017 have been followed.

3. BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with
the accounting and reporting standards as applicable in Pakistan for interim financial
reporting and notified under the Companies Act, 2017 and provisions of and directives
issued under the Companies Act, 2017. These condensed interim financial statements do
not include all the information and disclosures required in the annual financial statements,
and should be read in conjunction with the annual financial statements of the Company
for the year ended December 31, 2025.

These condensed interim financial statements are presented in Pakistan Rupees, which
is the Company’s functional and presentation currency.

4. NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS TO INTERNATIONAL
FINANCIAL REPORTING STANDARDS

There are certain amendments to existing accounting and reporting standards that have
become applicable to the Company for accounting periods beginning on or after January
01, 2026. These are either considered to not be relevant or do not have any significant
impact and accordingly, have not been detailed in these condensed interim financial
statements.

5. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND FINANCIAL RISK
MANAGEMENT

The preparation of condensed interim financial statements in conformity with approved
accounting standards requires the use of certain critical accounting estimates. It also
requires management to exercise its judgment in the process of applying the Company’s
accounting policies. Estimates and judgments are continually evaluated and are based
on historical experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances. Revisions to accounting estimates
are recognised in the period in which the estimate is revised and in any future periods
affected.

Judgements and estimates made by the management in the preparation of these
condensed interim financial statements are the same as those applied in the Company’s
annual financial statements for the year ended December 31, 2025.

The Company’s financial risk management objectives and policies are consistent with
those disclosed in the annual financial statements as at and for the year ended December
31, 2025.

1



Abbott Pakistan

6.1

6.2

6.3

6.3.1

12

September 30, December 31,

2026 2025
Note ---- Rupees in ‘000 ----
(Un-audited) (Audited)
PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 6.1,6.2 13,543,948 12,896,046
Capital work-in-progress 6.1 2,359,684 2,312,909
Right-of-use assets 6.3 338,940 426,896

16,242,572 15,635,851

Following were the additions and disposals of operating fixed assets and capital work-in-
progress during the period:

Additions Disposals
Accumulated

Cost Depreciation

——————————————— Rupees in ‘000 ---------------
Plant and Machinery 583,185 37,001 33,403
Vehicles 486,599 95,582 62,675
Computers 131,599 50,070 50,056
Office Equipment 287,988 465 442
Furniture & Fixture - 2,506 2,281
Service equipment 581,816 5,156 5,156
Capital work-in-progress - net additions 46,775 - -

2,117,962 190,780 154,013

Depreciation charge for the period ended September 30, 2026 amounting to Rs. 1,386
million (September 30, 2025: Rs. 1,685 million).

Right-of-use assets

September 30, December 31,
2026 2025
Note ---- Rupees in ‘000 ----
(Un-audited) (Audited)

Warehouses, sales offices and city office 6.3.1 338,940 426,896

Depreciation charge for the period ended September 30, 2026 amounted to Rs. 88
million (September 30, 2025: Rs. 95 million).



NINE MONTHS AND THREE MONTH.S ENDEI:_) SEPTEMBER 30, 2026
Notes to the Condensed Interim Financial Statements

(Un-Audited)

For the nine months ended September 30, 2026

7. STOCK-IN-TRADE September 30, December 31,
2026 2025
Note ---- Rupees in ‘000 ----
(Un-audited) (Audited)

Raw and packing materials [including stock-
in-transit of Rs. 1,890 million (December 8,075,965 5,982,237
31, 2025: Rs.980 million)

Work-in-process 629,814 500,780
Finished goods [including stock-in-transit
of Rs. 968 million (December 31, 2025: 71
Rs.432 million)]” 7,724,519 6,432,464
. ) 16,430,298 12,915,481
L?ts:mgrowsmn for slow moving and obsolete (597,898) (467,643)

15,832,400 12,447,838

71 Stock-in-trade includes items costing Rs. 803 million (December 31, 2025: Rs. 1,147
million) valued at net realisable value of Rs. 547 million (December 31, 2025: Rs. 863
million) resulting in a write down of Rs. 256 million (December 31, 2025: Rs. 265.332
million)

8. LOANS AND ADVANCES

Represent loans and advances amounted to Rs. 73 milion and Rs. 1,070 million
(December 31, 2025: Rs. 65 million and Rs. 334 million), respectively, net of allowance.

9. TRADE DEPOSITS AND SHORT-TERM PREPAYMENTS
Represent trade deposits and short-term prepayments amounted to Rs. 302 million and
Rs. 158 million (December 31, 2025: Rs. 361 million and Rs. 195 million), respectively,
net of allowance.

10. OTHER RECEIVABLES

Includes sales tax receivable and due from related parties amounting to Rs. 782 million
and Rs. 12 million (December 31, 2025: Rs. 485 million and Rs. 197 million), respectively.

September 30, December 31,

2026 2025
Note ---- Rupees in ‘000 ----
(Un-audited) (Audited)
11. CASH AND BANK BALANCES
With banks
Saving accounts:
- local currency 1141 8,563,983 11,590,605

Current accounts:
- local currency | 104,257 | | 116,911

- foreign currency 1,700,846 1,624,563
1,805,103 1,741,474

In hand
- local currency | 987| | 4,519
- foreign currency 4,453 953
5,440 5,472

10,374,526 13,337,551

11.1  These saving accounts carry mark-up at the rate of 4% to 10% (December 31, 2025: 4%
to 9.50%) per annum.

13
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12.

13.

14.

141

14.2

14.21

14.2.2

14.2.3

14.2.4

15.

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

As at September 30, 2026, Abbott Asia Investments Limited, UK (the Holding
Company) held 76,259,454 (December 31, 2025: 76,259,454) shares. The ultimate
holding company is Abbott Laboratories, USA.

TRADE AND OTHER PAYABLES

Includes accrued liabilities amounted to Rs. 8,977 million (December 31, 2025: Rs.
6,190 million), bills payable of Rs. 2,910 milion (December 31, 2024: Rs. 2,924
million).

CONTINGENCIES AND COMMITMENTS

The Company is defending various minor suits filed against it in various courts in
Pakistan related to its business operations as at reporting date, which are not material
to disclose as contingencies. The Company’s management is confident, based on the
advice of its legal advisors, that these suits will be decided in the Company’s favour.

Commitments

Commitments for capital expenditure as at September 30, 2026, aggregated to Rs. 957
million (December 31, 2025: Rs. 876 million).

Commitments in respect of letters of credit as at September 30, 2026 aggregated to
Rs.1,415 million (December 31, 2025: Rs. 1,934 million).”

The Company has given bank guarantees as at September 30, 2026 of Rs. 284,304
million (December 31, 2025: 473 million) to the Customs Department, a utility company
and other institutions against tenders.

The Company has obtained short-term financing facilities from various commercial
banks amounting to Rs. 8,100 million (2025: Rs. 7,600 million). These facilities
can be utilised for letters of credit, guarantees and running finance / short-
term loans. These include short-term financing facilities obtained from Standard
Chartered Bank (Pakistan) Limited (a related party) amounting to Rs. 2,900
million (2025: Rs. 2,900 milion) and from Habib Metropolitan Bank Limited
(@ related party) amounting to Rs. 1,500 million (2025: Rs. 1,500 million).
However, the running finance / short-term loan utilisation cannot exceed Rs. 4,790
million (2025: Rs. 4,290 million). The running finance / short-term loan carries markup at
rates ranging from KIBOR minus 0.25% to flat KIBOR (2025: KIBOR minus 0.25% to flat
KIBOR) per annum and are secured against first joint pari passu hypothecation charge
over stocks and book debts of the Company, ranking hypothecation charge over stocks
and book debts of the Company, promissory notes, and counter guarantees. The
Company has not utilised any amount against running finance / short-term loan facilities
neither pledged its inventory as at the reporting date.

Nine months Nine months

ended ended
OTHER CHARGES September 30, September 30,
2026 2025

---- Rupees in ‘000 ----
(Un-audited) (Un-audited)

Exchange loss - net 80,892 164,174
Workers’ Profit Participation Fund 612,757 492,570
Workers’ Welfare Fund 239,927 200,618
Central Research Fund 125,479 92,507
Donations 34,157 17,500
Auditors’ remuneration 9,598 11,019
Provision for expected credit loss on trade debts 260,204 277,941
Provision for expected credit loss on other receivables 1,054 370

1,364,068 1,256,699
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NINE MONTHS AND THREE MONTHS ENDED SEPTEMBER 30, 2026

(Un-Audited)

For the nine months ended September 30, 2026

16.

17.

171

17.2

Note

OTHER INCOME

Income from financial assets
- term deposit receipts
- saving accounts

Income from non-financial instruments

Gain on disposal of property, plant and equipment - net
Exchange gain - net

Reversal of expected credit losses on trade debts
Scrap sales

Waiver of liability

Others

CASH GENERATED FROM OPERATIONS
Profit before taxation
Adjustment for non-cash changes and other items:

Depreciation of operating fixed assets

Depreciation of right-of-use assets

Amortisation of intangible assets

Provision / (reversal) for slow moving and obsolete stock in trade

Provision allowance for expected credit losses on trade debts

Allowance for expected credit losses on other receivables

Gain on disposal of property, plant and equipment

Interest income

Expense recognized in profit or loss in respect of equity-settled
shared-based compensation

Staff retirement benefits

Finance costs

Working capital changes 17.1

Working capital changes
(Increase) / decrease in current assets

Stores and spares

Stock-in-trade

Trade debts

Loans and advances

Trade deposits and short-term prepayments
Other receivables

Increase in current liabilities
Trade and other payables

Cash and cash equivalents
Cash and bank balances 1
Term deposit receipts

Nine months Nine months
ended ended
September 30, September 30,
2026 2025
---- Rupees in ‘000 ----

(Un-audited) (Audited)
’ 622,835 ’ | 345,737 |
622,835 345,737
33,993 99,788
77,744 49,435
11,425 108,375
123,162 257,598
745,997 603,335
11,402,468 9,158,218
1,386,007 1,684,833
87,958 94,746
159 366
130,255 140,459
260,204 277,941
1,055 370
(33,993) (99,789)
(622,835) (345,737)
372,053 243,476
227,742 299,759
51,788 55,363
(5,069,848) (2,489,458
8,193,013 9,020,548
(668) (40,819)
(3,514,817) (2,963,017)
(388,648) (685,815)
(744,037) (109,152)
(146,374) (271,768)
(463,898) (148,258)
(5,258,442) (4,218,829)
188,594 1,729,371
(5,069,848) (2,489,458)
10,374,526 9,009,546
10,374,526 9,009,546
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18.

16

TRANSACTIONS WITH RELATED PARTIES

The related parties of the Company comprise the holding company, ultimate holding com-
pany, group companies, employee retirement benefit plans, directors and key manage-
ment personnel. All the transactions with related parties are entered into at agreed terms
in the normal course of business as approved by the Board of Directors of the Company.
Transactions with related parties during the period are as follows:

Nine months  Nine months

ended ended
September 30, September 30,
2026 2025

---- Rupees in ‘000 ----
(Un-audited) (Un-audited)

Holding Company

Dividend paid 3,050,378 476,622

Group companies

Sale of goods 1,310,272 766,910
Purchase of stock-in-trade 13,083,942 13,845,139
Technical service fee 305,190 271,924
Reimbursement of expenses - net 533,639 510,398
Other income 11,425 108,375

Retirement fund:

- Contribution to Pension fund 216,717 200,597
- Contribution to Provident fund 155,279 134,449
- Contribution to Gratuity fund 71,390 54,348

Key management personnel

Remuneration and other short-term employee benefits 429,982 618,006

Post-employment benefits 54,730 49,175




NINE MONTHS AND THREE MONTH_S ENDE[_) SEPTEMBER 30, 2026
Notes to the Condensed Interim Financial Statements

(Un-Audited)

For the nine months ended September 30, 2026

19.  SEGMENT ANALYSIS

19.1  Segment wise operating results for nine months ended (Un-audited):

September 30, 2026 [ Septrber 80,2025 |
|Pharmaceutical| Nutritional | Diagnostic | Others | Total ||Pharmaceutlca\| Nutritional |Dwagnostwc| Others | Total |
Rupees in ‘000
Sales 45,076,221  14582,088 4,830,270 1,688,907 66,178,386 42163391 15341992 4747227 1616640 63,869,250
Less:
Sales refurn 204,709 53,26 31,856 2,146 291,937 62,028 53,083 322,733 9,912 447,756
Trade discounts 2,863,839 542 - 61,683 3,697,064 2,780,360 833,012 - 5280 3666262
Sales tax and excise duty 411566 2,329,395 633466 158,664 3,533,001 372,497 2411874 500011 153927 3,528,309
Sales - net 41,596,107 11428825 4,164,948 1466414 58,656,204 38948506 12044023 3834483 1399911 56,226,923
Cost of sales (25212542 (6709,009) (3575211) (885403) (36,442,165 (26013849 (6747.956) (3220290)  (303991) (36,886,086)
Gross profit 16,323,565 4,719,816 589,737 581,011 22214129 12,934,657 5,296,067 614,193 495920 19,340,837
Seling and distribution
expenses (6,126,560)  (2,302,746) (356,430 (256,549  (9,042,285) (5,801,555 (2,068,544) (407,832 (223479)  (8,501,410)
Adminisirafive expenses (959,890)  (133,730) (5,897) - (1,099517) (822,188 (122,330 (27,984) - (972.482)
Segment result 9237115 2,083,340 20740 324462 12,072,327 6310914 3105193 178397 272441 9866945

19.2  Segment wise operating results for the third quarter (Un-audited):

September 30,2026 Il September 30, 2025 |
|Pharmaceut\cal| Nutritional | Diagnostic | Others | Total ”Pharmaceutina\l Nutriional |D\agnosnc| Others. | Total |
Rupees in ‘000
Sales 15932838 5200971 1612287 568340 23,323436 165,084,755 5265050 1698013 485311 22513129
Less:
Sales refurn 38,963 12424 719 595 59,101 30,047 20,79 139,607 1,767 192217
Trade discounts 1,070,929 274,286 - 2412 1,366,627 998,951 283,794 - 15151 1207,89%
Sales tax and excise duty 145,173 855,445 213610 53,737 1,267,965 132,913 828,874 201,011 41084 1,203,882
Sales - net 14677773 4067816 1,391,558 492,596 20,629,743 13922844 4131586 1367385 407309 19,819,134
Cost of sdes (8999,048) (2467005  (1,128755)  (270912) (12865720 (058439 (186,326  (1122871)  (296,061) (13098,197)
Gross profit 5678725 1,600,811 262803 221,684 7,764,023 4394405 1,945,260 235024 151248 6725937
Seling and distribution
oqenses (2063260  (677,150) (48903  (70.660)  (2859,975) Q181372) (634469 (06101  (52201) (2974,143)
Administrafive expenses (333,913 (48,211) (2,808) - (384932 (286,442) (42,615) (5.230) - (334,287)
‘Segment result 3,281,550 875,450 211,092 151,004 4,519,116 1926591 1,268,176 123,693 99,047 3417507

19.3  Reconciliation of segment results with profit before taxation (Un-audited)

Nine Months Ended Quarter Ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025
------------------- Rupees in ‘000 -------------------

Total segment results 12,072,327 9,866,945 4,519,116 3,417,507
Other income 745,997 603,335 176,614 186,590
Other charges (1,364,068) (1,256,699) (476,660) (430,365)
Finance costs (51,788) (65,363) (16,145) (17,659)
Profit before taxation 11,402,468 9,158,218 4,202,925 3,156,073
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19.4 Geographical information (Un-audited)

Nine Months Ended Quarter Ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025
------------------- Rupees in ‘000 -------------------
Sales to external customers, net
of returns, discounts, sales tax
and excise duty
Pakistan 57,135,984 47,273,134 19,985,118 18,995,527
Afghanistan 167,593 1,277,592 - 278,644
Srilanka 6,751 25,483 6,751 10,477
Bangladesh 35,692 60,125 - 20,775
Switzerland 1,310,272 927,745 637,873 270,649
58,656,292 49,664,079 20,629,742 19,576,072
19.5 Segment Assets and Liabilities
Unaudited
Sep 30, 2026
Pharmaceutical| Nutritional | Diagnostics | Others | Total
------------------- Rupees in ‘000 ------=------------
Segment assets employed 26,479,734 2,737,892 7,965,639 282,739 37,466,004
Unallocated corporate assets 12,688,189
Total assets 50,154,193
Segment liabilities 9,041,593 1,330,490 1,327,958 66,996 11,767,037
Unallocated corporate liabilities 3,621,476
Total liabilities 15,388,513
Audited
December 31, 2025
Pharmaceutical | Nutritional | Diagnostics | Others | Total
---- Rupees in ‘000 ---
Segment assets employed 23,266,838 2,329,347 6,984,562 290,397 32,871,144
Unallocated corporate assets 13,945,052
Total assets 46,816,196
Segment liabilities 9,941,693 799,701 1,614,756 32,875 12,389,025
Unallocated corporate liabilities 2,801,714
Total liabilities 15,190,739

20. DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on October 27,
2026 by the Board of Directors of the Company.

b

Chief Executive Officer
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