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Directors' Review
In the Name of Allah, the Most Beneficent, the Merciful
Dear Shareholders

We have pleasure in presenting the un-audited financial statements of your Company for the quarter
ended September 30, 2026.

SUMMARIZED FINANCIAL RESULTS:

Summary of Profit and Loss September2026 September 2025
(Rupees) (Rupees)
Sales-Net 1,408,174,505 1,190,953,565
Gross Profit 92,995,035 89,435,150
G. P.Ratio 6.60% 7.51%
Profit Before Taxation 27,877,402 35,226,547
Profit Before Tax Ratio 1.98% 2.96%
Profit After Taxation 10,159,141 21,059,996
Profit After Tax Ratio 0.72% 1.77%
Finance Cost 30,599,229 21,967,963
Earnings Per Share 1.20 2.49

REVIEW OF FINANCIAL RESULTS:

During the period under review, the Company recorded an increase of approximately 18% in net sales
revenue, rising to Rs. 1,408.17 million from Rs. 1,190.95 million in the corresponding period of the
previous year. However, the gross profit margin declined from 7.51% to 6.60%, primarily due to higher
costs of yarn, labor, and electricity

.Similarly, the profit before taxation decreased from Rs. 35.23 million to Rs. 27.88 million, while the
profit after taxation declined from Rs. 21.06 million to Rs. 10.16 million. Consequently, the net profit
margin decreased from 1.77% to 0.72%, mainly due to a significant increase in finance costs, which
rose by approximately 39% to Rs. 30.60 million from Rs. 21.97 million in the corresponding period.

The increase in finance costs was primarily attributable to mark-up expenses on the discounting of
inland letters of credit (LCs), which were discounted to a greater extent during the current period
compared to the corresponding period of the previous year. Accordingly, earnings per share decreased
fromRs. 2.49toRs. 1.20.

FUTURE OUTLOOK

The textile sector is expected to continue facing a challenging operating environment, characterized by
subdued demand, intensifying competition, pricing pressures and evolving customer requirements. In this
environment, the Company remains focused on strengthening its competitive position through strategic
customer engagement, operational efficiency and prudent cost management. The Company is actively
developing customer relationships, enhancing business visibility and supporting sustainable growth. Cost
competitiveness will remain a key strategic priority. The Company has continued to invest in renewable
energy solutions to optimize power costs and reduce its exposure to fluctuations in conventional energy
prices. These investments, together with ongoing initiatives aimed at improving energy efficiency, are
expected to contribute positively to the Company's long-term cost structure and sustainability objectives.

Management will continue to evaluate opportunities for technology enhancement, process optimization
and automation where commercially viable, with a focus on improving productivity, quality and overall
manufacturing efficiency. While the operating environment remains uncertain, Management remains
focused on strengthening the Company's resilience through disciplined cost management, operational
excellence, customer partnerships and continued investment in efficiency enhancing initiatives. These
measures are expected to support the Company's competitiveness and contribute towards sustainable
growth and profitability over the medium to long term.

We hope all of your directors' sincerely efforts towards the reduction in business cost; will result in
increase in shareholder's wealth and stakeholder's interest in your Company. .
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Multan Chief Executive Director
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT SEPTEMBER 30, 2026 Un-Audited Audited
September 30, June 30,
2026 2026
ASSETS Rupees Rupees
NON-CURRENT ASSETS
Property, plant and equipment 2,323,718,618 2,334,550,112
Long term deposits 13,739,322 13,739,322
2,337,457,940 2,348,289,434
CURRENT ASSETS
Stores & spares 55,340,972 63,915,073
Stock-in-trade 1,228,618,723 1,309,194,735
Trade debts 410,686,035 382,883,953
Loans and advances 23,464,927 14,146,057
Advance tax 100,035,189 76,850,588
Due from Government 269,372,511 289,203,418
Short term investment 68,857 70,056
Other receivables 18,530,058 18,721,283
Cash and bank balances 1,394,197 95,057,845
2,107,511,469 2,250,043,008
TOTAL ASSETS 4,444,969,409 4,598,332,442

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized share capital 200,000,000 200,000,000
Issued, subscribed and paid up share capital 84,715,354 84,715,354
Share premium 32,746,284 32,746,284
Surplus on revaluation of

property, plant and equipment - net of deferred tax 837,532,605 844,327,029
Unappropriated profit 1,458,236,655 1,441,283,086
Subordinated loans 62,500,000 62,500,000
Shareholders' Equity 2,475,730,898 2,465,571,753

NON-CURRENT LIABILITIES

Long term financing 138,428,872 158,054,633
Lease liabilities - 1,742,737
Staff retirement benefits - gratuity 8,146,456 8,273,881
Deferred taxation 348,094,973 348,094,973
494,670,301 516,166,224
CURRENT LIABILITIES
Trade and other payables 815,241,473 835,528,687
Short term borrowings 392,675,612 524,300,480
Current portion of non-current liabilities 132,664,700 139,355,590
Accrued mark-up 17,755,696 18,897,240
Gas infrastructure development cess 25,928,021 25,928,021
Unclaimed dividend 4,299,092 4,299,092
Provision for taxation 86,003,616 68,285,355
1,474,568,210 1,616,594,465
TOTAL EQUITY AND LIABILITIES 4,444,969,409 4,598,332,442
Sd/- sd/- Sd/-
Chief Executive Director Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, 2026 September 30, 2025
Rupees Rupees
Revenue from contracts with customers 1,408,174,505 1,191,702,323
Cost of sales (1,315,179,470) (1,102,283,553)
Gross profit 92,995,035 89,418,770
Operating Expenses
Selling and distribution expenses (9,555,114) (4,354,798)
Administrative expenses (23,922,783) (24,883,399)
(33,477,897) (29,238,197)
Operating Profit 59,517,138 60,180,573
Finance cost (30,599,229) (21,967,963)
Other operating expenses (3,783,771) (3,121,993)
Other income 2,743,264 135,930
(31,639,736) (24,954,026)
Profit before levy and taxation 27,877,402 35,226,547
Levy / Final taxation (13,652,294) (12,659,808)
Profit before taxation 14,225,108 22,566,739
Taxation (4,065,967) (1,506,743)
Profit after taxation 10,159,141 21,059,996
Profit before ion as per a/c
Earnings per share - Basic and Diluted 1.20 2.49
FOR THE QUARTER ENDED SEPTEMBER 30, 2026
2026 2025
Rupees Rupees
Net Profit for the Period 10,159,141 21,059,996
Other Comprehensive Income
Items that will not be re-classified subsequently to profit or loss
Revaluation surplus on property, plant and equipment -
Related deferred tax thereon
Effect of change in tax rate on
opening revaluation surplus _
Re-measurement of post employment benefits -
Related deferred tax impact -
Items that may be re-classified subsequently to profit or loss - N
Other Comprehensive (loss) / income for the Period - -
Total Comprehensive Income for the Period 10,159,141 21,059,996
Sd/- sd/- Sd/-
Chief Executive Director Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, 2026 September 30, 2025
Rupees Rupees

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 27,877,402 35,226,547
Adjustments for non cash charges and other items:

Depreciation on property, plant and equipment 27,241,546 30,867,990

Provision for Workers' Profit Participation Fund 1,394,673 1,928,175

Provision for Workers' Welfare Fund 529,976 1,130,818

Provision for gratuity 5,400,000 7,639,345

Gain on forward contracts (232,258) -

Loss/(gain) on disposal of short term investment (600) (213,471)

Gain on disposal of PPE (2,082,092) (175,779)

Exchange rate fluctuation loss / (gain) - net (408,589) 277,955

Finance cost - net 30,599,229 21,967,963

Profit before working capital changes 62,441,885 63,422,996

Effect on cash flows due to working capital changes 90,319,287 98,649,543

(Increase) / decrease in current assets

Stores, spares and loose tools 8,574,101 (4,953,361)

Stock in trade 80,576,012 (204,846,435)

Trade debts (27,161,235) 157,638,856

Loans and advances (excluding advance income tax) (9,318,870) (26,269,601)

Due from government 19,830,907 (4,536,999)

Other receivables 191,225 (40,323)
Increase / (decrease) in current liabilities

Trade and other payables (22,211,859) (180,852,788)

50,480,281 (263,860,651)

Cash generated / (used in) from operations 140,799,568 (165,211,109)

Income tax paid - net (23,184,601) H (17,308,702)

Gratuity paid - net (5,527,425) (6,691,519)

(28,712,026) (24,000,221)

Net cash generated / (used in) from operating activities 112,087,542 (189,211,330)

CASH FLOWS FROM INVESTING ACTIVITIES

Addition in property, plant and equipment (12,861,601) (17,151,095)
Decrease in capital work in progress (6,419,339) 6,970,739
Proceeds from disposal of fixed assets 4,952,980 198,500
Short term investments 1,799 9,194,883
Net cash (used in) from investing activities (14,326,161) (786,973)

CASH FLOWS FROM FINANCING ACTIVITIES

Long term finances-net (26,544,299) (34,351,783)
Repayment of finance lease (1,515,089) (1,339,413)
Short term finances - net (131,624,868) 231,326,221
Finance cost paid (31,740,773) (26,600,614)
Net cash (used in) / generated from financing activities (191,425,029) 169,034,411
NET (DECREASE) IN CASH AND CASH EQUIVALENTS (93,663,648) (20,963,892)
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIOD 95,057,845 22,535,912
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD 1,394,197 1,572,020

Sd/- sd/- Sd/-

Chief Executive Director Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Capital Reserves Revenue Reserve
Issued,
subscribed and Surplus on Subordinated Total
paid up share Share revaluation of || Unappropriated loan
capital premium property, plant profit
and equipment
Rupees

Balance as at June 30, 2025 (Audited) 84,715354 32,746,284 884,620,129 1,328,126,155 62,500,000  2,392,707,922
Profit for the period - 21,059,996 21,059,996
Other comprehensive income for the period - - -

Total comprehensive income for the period: - 21,059,996 21,059,996

Final cash dividend of Rs.Nil per share
for the year ended June 30, 2025 - -

Surplus on revaluation of land, buildings and plant & .

machinery (net of defferred tax) . .

Balance as at September 30, 2025 (Un-Audited) 84,715,354 32,746,284 884,620,129 1,349,186,151 62,500,000  2,413,767,918
Profit for the period - 64,609,711 64,609,711
Other comprehensive loss for the period - (98,573) (98,573)

Total comprehensive income for the period: - 64,511,138 64,511,138

Transfer from revaluation surplus on account of .

incremental depreciation - net of deferred tax (40,293,100) 40,293,100

Transactions with owners

Final cash dividend of Rs.1.50 per share
for the year ended June 30, 2025 - (12,707,303) (12,707,303)

Balance as at June 30, 2026 (Audited) 84,715354 32,746,284 844,327,029 1,441,283,086 62,500,000  2,465,571,753
Profit for the period - - 10,159,141 10,159,141
Other comprehensive income for the period - - - -

Total comprehensive income for the period: - 10,159,141 10,159,141

Transfer from revaluation surplus on account of

incremental depreciation - net of deferred tax (6,794,425) 6,794,425 -
Balance as at September 30, 2026 (Un-Audited) 84,715,354 32,746,284 837,532,604 1,458,236,652 62,500,000  2,475,730,898

NOTES TO THE FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1. These un-audited accounts are being presented to the shareholders as required under SECP notification
No.764(1)/2001 dated 05-11-2001 and in accordance with the requirements of International Accounting
Standard-34 "Interim Financial Reporting".

d

2. Accounting policies
preceding annual accounts.

3. Figures from previous year have been re-arranged for the purpose of comparison wherever necessary.

pted for the prep

4. Figures in these accounts have been rounded off to the nearest rupee.

5. Provisions for taxation has been calculated on turnover basis.

Sd/-
Chief Executive

Sd/-
Director

Sd/-

ion of these quarterly accounts are the same as adopted in the

Chief Financial Officer
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