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DIRECTORS' REVIEW REPORT                                                                                                                                                     
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2026

We the undersigned for and on behalf of the Board of Directors hereby present un-audited condensed interim
financial statements of the Company for the nine months ended September 30, 2026.

ECONOMIC ENVIRONMENT AND BUSINESS PERFORMANCE REVIEW

The global economic environment continues to be characterized by heightened uncertainty arising from geopolitical 
tensions, evolving trade policies, persistent trade imbalances, and the potential imposition of higher international 
tariffs. These developments, coupled with domestic economic challenges, including foreign exchange constraints, 
limited industrial growth, fiscal pressures, and measures aimed at broadening revenue collection, continue to 
influence import and export activities, trade volumes, supply chain operations, and the overall demand for 
containerized cargo handling and logistics services in Pakistan.

Following the expiry of the Concession Agreement on June 17, 2023, the Company discontinued its container 
handling operations and has since been focusing on expanding its presence in the logistics sector. Building on the 
operational expertise, infrastructure, industry knowledge, and established customer relationships developed 
through its former container handling business, the Company continues to pursue opportunities to diversify its 
revenue streams and strengthen its operational and financial position. During the quarter ended September 30, 
2026, the Company recorded revenue of PKR 59.2 million from its logistics business.

Amid evolving market conditions, management remains focused on prudent financial management, operational 
efficiency, and the evaluation of viable strategic alternatives and business opportunities to ensure the Company’s 
long-term sustainability and support future growth.

OPERATING AND FINANCIAL RESULTS FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2026

Revenue 

Profit before taxation 

Profit after taxation 

Earnings per ordinary share - basic and diluted 

(Un-audited)

Nine Months Ended

7,500

72,535

51,500

0.47

59,246

75,997

35,800

0.33

CONFIDENTIAL

During the reporting period, net Profit after tax for the reporting period stood at Rs. 35.80 million which represent 
operational revenue and income from treasury operations.

We rely on sustainable development without compromising the ability of future progress. Despite the volatilities in 
the operating environment, we are scanning the opportunities to deliver values to the shareholders. For the 
progress, we will be guided by our core values of commitment, courtesy, competence, responsibility and integrity..

ACKNOWLEDGEMENT 

The Board would like to extend sincere gratitude and appreciation to its shareholders and other stake holders for 
their continued trust and support.

For and on behalf of the Board of Directors

Bilal Shahid

Chairman

Karachi,

Dated: October 27, 2026

Muhammad Anjum Naseem

Chief Executive Officer

September 30, 

2026 

September 30, 

2025

(Rupees in 000')
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These condensed interim financial statements have been authorised for issue by the Board of Directors
of the Company on 27 October , 2026.
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