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On behalf of the Board of Directors of Shahzad Textile Mills Limited, I am pleased to present the 
Company’s unaudited condensed interim financial statements for the first quarter ended 
September 30, 2026.

During the quarter under review, the Company recorded sales of Rs. 3.095 billion, compared with 
Rs. 3.355 billion in the corresponding period of the previous year. Pre-tax profit stood at Rs. 
49.985 million, compared with Rs. 117.069 million in the corresponding period of the previous 
year.

FUTURE PROSPECTS
The local textile sector continues to face challenges arising from elevated energy tariffs, 
fluctuations in power supply, raw material price volatility, and macroeconomic uncertainty. To 
address these challenges, management remains committed to rigorous cost control, operational 
resilience, and market diversification.

To address rising fuel and power costs and grid instability, the Company has undertaken the 
installation of a 3.7 MW solar power system at the mill premises. The Company intends to expand 
the system and anticipates access to financing at preferential rates from financial institutions and 
through forthcoming government schemes.

The self-generation project has an estimated capital payback period of 1.75 years and will 
provide immediate reductions in per-unit energy costs, supporting operating margins and 
liquidity in a challenging competitive environment. On-site renewable generation reduces 
exposure to power disruptions and voltage instability, helping to safeguard machinery and 
minimize production waste.

The initiative reduces the Company’s carbon footprint, strengthens its environmental, social, and 
governance (ESG) compliance, and enhances export competitiveness.

In view of the growth of its export unit, the Company is focusing on expanding its socks unit by 
adding new machinery, funded through internal resources and government financing under 
forthcoming schemes.

The Board remains confident that disciplined financial management, energy self-reliance, 
and a focus on value-added products will protect core earnings and sustain long-term 
shareholder value.

Earnings per share (EPS) for the quarter stood at Rs. 0.92, compared with Rs. 3.67 in the 
corresponding period of the previous year.’

Acknowledgments

The Board extends its sincere gratitude to our valued shareholders, bankers, and customers for 
their continued trust and confidence. We also express our deep appreciation to all management 
staff and workers for their dedication, hard work, and efforts in maintaining uninterrupted 
operations.

Irfan Aslam
(Director)

Danish Aslam
(Director)
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CONDENSED INTERIMSTATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT SEPTEMBER 30, 2026

interim

Note

------------- Rupees in thousand ---------

Authorized capital:

40,000,000 (June 30, 2026: 40,000,000)

ordinary shares of Rs. 10 each 400,000 400,000

Issued, subscribed and paid up capital

17,971,372 (June 30, 2026: 17,971,372)

ordinary shares of Rs. 10 each

    

179,714 179,714

Reserves

    

2,536,368 2,516,733

Surplus on revaluation of property,

 

plant

 

and

 

equipment

    

1,169,848 1,173,016

    

3,885,930 3,869,463

Long term financing 5

    

94,302 114,855

Deferred tax liability

    

535,696 539,270
    

629,998 654,125

Trade and other payables     1,000,899 952,392

Unclaimed dividend
    

146 146

Unpaid dividend

    
199 199

Accrued mark up
    

28,338 20,338

Current portion of non-current liabilities 6     192,948 194,379

Short term borrowings 7     1,078,931 829,156

Provision for taxation     190,510 153,419

    
2,491,971 2,150,030

8 - -

                                                                           

7,007,899 6,673,617

Property, plant and equipment 9

   

2,915,521 2,938,632

Long term investment in associate

   

1,178,560 1,177,812

Long term deposits

   

9,038 5,768

   

4,103,119 4,122,212

Stores and spares 277,650 207,878

Stock in trade 1,118,190 1,126,090

Trade debts 570,497 364,774

Advances, trade deposits, prepayments

 

and

 

other receivables 318,202 240,247

Short term investments 130,080 130,080

Tax refunds due from the Government 257,030 265,411

Cash and bank balances 233,131 216,925

2,904,780 2,551,405

Asset held for sale - -

7,007,899 6,673,617

The annexed notes 1 to 15 form an integral part of these condensed

September 30, June 30,

2026 2026

(Un-audited) (Audited)

EQUITYAND LIABILITIES

Share Capital and Reserves

NonCurrent Liabilities

Current Liabilities

Contingencies and Commitments

ASSETS

NonCurrent Assets

Current Assets

financial statements (un-audited).
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Note ---- Rupees

 

in

 

thousand ----

Sales

           

3,095,991

      

3,354,647

Cost of sales 10

         

(2,873,243)

     

(3,072,412)

              

222,748

      

282,236

Operating expenses:

- Selling and distribution

              

(54,213)

    

(65,416)

- Administrative

 

expenses

            

(118,832)

    

(89,315)

            
(173,044)

    
(154,731)

               49,704       127,505

Finance cost
              

(27,269)
    

(22,134)

Other operating expenses

                
(6,782)

    
(604)

Other income

               

33,584

     

11,305

Share of net profit

 

of

 

associate

                    

748

      

998

                    

281

      

(10,436)

               

49,985

      

117,069

Levy / final taxation

              

(17,534)

     

(5,906)

  

-CONDENSEDINTERIM STATEMENT OF PROFIT OR LOSS (UN AUDITED)

  FOR THEQUARTERENDED SEPTEMBER30, 2026

Quarter Ended

September 30,

2026

September 30,

2025

Gross Profit

Operating Profit  

Profit

 

before

 

Levy

 

and

 

Taxation

Profit

 

before

 

Taxation

Net Profitfor the Period

Earnings per Share - Basic
             

32,450

      

111,163

Taxation (15,983) (45,155)

16,467 66,008

0.92 3.67

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements (un-audited).
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(UNCONDENSEDINTERIM STATEMENT OF COMPREHENSIVE INCOME -AUDITED)

FOR THE QUARTER ENDEDSEPTEMBER 30, 2026

Quarter

 

Ended

September

 

30,

 

2026

September 30,

2025

Net Profit for the Period

Other Comprehensive
 

Income
 

for
 

the
 

Period

Total Comprehensive Incomefor the Period

 
----

 
Rupees

 
in

 
thousand ----

               16,467      66,008

                      

-

      

-

                      

-

      

-

16,467 66,008

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements (un-audited).

Items that will not

 

be

 

reclassified

 

subsequently

 

to

 

profit

 

or

loss

Items that may be reclassified

 

subsequently

 

to

 

profit

 

or

 

loss
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--- Rupees in thousand ---

Profit before taxation 49,985 117,069

Adjustments for:

- Depreciation

            

34,427 30,947

- Profit on saving account

 

and

 

term

 

deposit

 

receipts

              

(3,176) -

- Share of net profit

 

of

 

associate

                

(748) (998)

- Exchange loss

              

2,542 2,604

- Provision for workers'

 

profit

 

participation

 

fund

            

2,801 -

- Provision for workers'

 

welfare

 

fund

               

1,439 -

- Finance cost

            

24,567 22,134

            

61,852 54,687

           

111,837 171,756

Decrease / (Increase)

 

in

 

current

 

assets

- Stores and spares

           

(69,772) (58,674)

- Stock in trade

              

7,900 (70,207)

- Trade debts

         

(208,266) (144,695)

- Advances, trade deposits,

 

prepayments,

 

and

 

other

 

receivables

           

(34,855) (46,817)

- Short term investment

                   
-

  
(1,000)

- Tax refunds due from
 

the
 

Government
              

8,381 48,707

Increase in current liabilities

- Trade and other payables
            

44,287 101,496

         
(252,324) (171,190)

         

(140,487) 566

Income tax paid

           

(40,293) (33,868)

Security deposit against

 

Ijarah

             

(3,290) -

                   

Finance cost paid

           

(16,567) (14,424)

         

(200,638) (47,726)

Property, plant and equipment

 

purchased

             

(1,160) (30,721)

Capital work in progress

           

(10,156) -

Receipt of profit on saving account

 

and

 

TDRs

                  

370

           

(10,946) (30,721)

Repayment of long term financing (21,985) (20,194)

Short term borrowings 249,775 203,786

227,790 183,592

16,206 105,145

Cash and cash equivalents at the beginning of the period 216,925 386,233

233,131 491,378

The annexed notes 1 to 15 form an integral part of these condensed interim

CONDENSED INTERIMSTATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026
Quarter Ended

September 30,

2026

September 30,

2025

CASH FLOW FROM OPERATING ACTIVITIES

Operating Profit before

 

Working

 

Capital

 

Changes

Net Cash (used) / generated

 

in

 

Operations

Net Cash (Used) in Operating

 

Activities

CASH FLOW FROM INVESTING ACTIVITIES

 
Net Cash Used in Investing

 

Activities

CASH FLOW FROM FINANCING ACTIVITIES

 

Net Cash generated from Financing Activities

Net increase in Cash and Cash Equivalents

Cash and Cash Equivalents at the End of the period

financial statements (un-audited).
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-------------------------- Rupees in thousand ---------------------

       

179,714

            

5,796

            

2,119,951

       

1,227,095 3,532,556

                 

-

                  

-

                 

66,008

         

- 66,008

                 

-

                  

-

                       

-

           

- -

Total comprehensive income

 

for

 

the

 

period

               

-

                  

-

                   

66,008

         

- 66,008

Transferred from surplus

 

on

 

revaluation

 

of

property, plant and equipment

 

on

 

incremental

depreciation charged in

 

current

 

period

 

(net

 

of

deferred tax)

               
-

                  
-

                     
3,997

          
(3,997)

Net Profit for the period

Other comprehensive income

Surplus on revaluation of property, plant and 
equipment related to export

       

179,714

            

5,796

            

2,510,937

       

1,173,016 3,869,463

Net profit for the period

               

-

                  

-

                   

16,467

         

- 16,467

Other comprehensive income

               

-

                  

-

                         

-

           

- -

               

-

                  

-

                   

16,467

         

- 16,467

Transferred from surplus

 

on

 

revaluation

 

of

property, plant and equipment

 

on

 

incremental

depreciation charged in

 

current

 

period

 

(net

 

of

deferred tax) - - 3,168 (3,168)

CONDENSED INTERIM STATEMENTOF CHANGES IN EQUITY (UN-AUDITED)

FOR THEQUARTERENDED SEPTEMBER30, 2026

Particulars
Share

Capital

Share

Premium

Reserve

Unappropriated

Profit

Surplus on

Revaluation
Total Equity

Balance as at June 30,

 

2025

Balance as at September,

 

2025

Balance as at June 30,

 

2026

Balance as at September 30, 2026

-

               -                  -                          -            - -

       

179,714

            

5,796

            

2,189,956

       

1,223,098 3,598,564

Total comprehensive profit

 

for

 

the

 

period

-

Surplus on revaluation of property, plant and

equipment related to export - - - - -

179,714 5,796 2,530,572 1,169,848 3,885,930

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements (un-audited).
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CONDENSEDINTERIMFINANCIALSTATEMENTS (UN-AUDITED)  
FOR THE QUARTER ENDEDSEPTEMBER 30, 2026

     

5.1

            
112,886 128,648

5.2

            

12,201 15,709

5.3

            

55,893 58,607

180,980 202,964

(86,678) (88,109)

94,302 114,855

Note 4

The Company's accounting policies and methods of computation adopted in the preparation of these condensed interim financial

statements (un-audited) are the same as those applied in the 'the preparation of preceding annual financial statements of the

Company for the year ended June 30, 2026.

Note 5

Rupees in thousand

Habib Metro Bank Limited -

 
SBP

 
LTFF

Meezan Bank Limited - Diminishing

 

Musharka

Soneri Bank - Demand Finance

 

for

 

Vehicles

Less: Current portion

SignificantAccounting Policies

Long Term Financing September 30, June 30,

2026 2026

(Un-audited) (Audited)

Loan from banking companies - Secured

Note 1

Shahzad Textile Mills Limited (the Company) was incorporated in Pakistan on October 24, 1978 as a Public Limited Company under

the repealed Companies Act, 1913 (now the Companies Act, 2017). The shares of the Company are quoted on Pakistan Stock

Exchange. The Company is domiciled in Pakistan and its principal business is to manufacture and deal in all types of yarn and

socks. The Company holds 24.94% ordinary shares in M/s Sargodha Jute Mills Limited, an Associated Company that is engaged in

manufacturing, selling and dealing in jute products.

Note 2

These condensed interim

 

financial

 

statements

 

of

 

the

 

Company

 

have

 

been

 

prepared

 

in

 

accordance with the accounting

and reporting standards

 

as

 

applicable

 

in

 

Pakistan

 

for

 

interim

 

financial

 

reporting.

 

The

 

accounting and reporting standards

as applicable in Pakistan

 

for

 

interim

 

financial

 

reporting

 

comprise

 

of:

- International

 
Accounting

 
Standard

 
(IAS)

 
34,

 
Interim

 
Financial

 
Reporting,

 
issued

 
by

 
the International Accounting

Standards Board (IASB) as notified under the Companies  Act,  2017;

- Provisions of and

 
directives

 
issued

 
under

 
the

 
Companies

 
Act,

 
2017.

Where the provisions

 

of

 

and

 

directives

 

issued

 

under

 

the

 

Companies

 

Act,

 

2017

 

differ

 

with

 

the

 

requirements of IAS 34, the

provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim

 

financial

 

statements

 

comprise

 

of

 

the

 

condensed

 

interim

 

statement

 

of financial position of the

Company, as at September

 

30,

 

2026

 

and

 

the

 

related

 

condensed

 

interim

 

(unaudited)

 

statement of profit or loss,

condensed interim

 

(unaudited)

 

statement

 

of

 

comprehensive

 

income,

 

condensed

 

interim

 

(unaudited) statement of

Company's business units including its manufacturing facilities are located as under:

- 7th Floor, Office 701,

 

Tricon

 

Corporate

 

Center,

 

73-E

 

Jail

 

Road,

 

Gulberg

 

-

 

II,

  

Lahore

- Three units of manufacturing

 

facilities

 

are

 

situated

 

at

 

34

 

KM,

 

Lahore-Sheikhupura

 

Road,

 

Sheikhupura

- One unit of manufacturing

 

facility

 

is

 

situated

 

at

 

7

 

KM,

 

Sheikhupura-Faisalabad

 

Road,

 

Kharianwala

These condensed interim

 

financial

 

statements

 

do

 

not

 

include

 

all

 

of

 

the

 

information

 

required

 

for

 

full annual financial

statements and should

 

be

 

read

 

in

 

conjunction

 

with

 

the

 

audited

 

annual

  

financial

 

statements

 

for

 

the year ended June 30,

2025.

These condensed interim

 

financial

 

statements

 

comprise

 

of

 

the

 

condensed

 

interim

 

statement

 

of financial position of the

Company, as at September

 

30,

 

2025

 

and

 

the

 

related

 

condensed

 

interim

 

(unaudited)

 

statement of profit or loss,

condensed interim (unaudited)

 

statement

changes in equity and

 

condensed

 

interim

 

statement

 

of

 

cash

 

flows

 

together

 

with

 

the

 

notes

 

forming part thereof.

Note 3

The preparation of these condensed interim financial statements (un-audited) requires management to make judgments,

estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income

and expenses. Actual results may differ from these estimates.

The Company and its Operations

Basis of Preparation

2.1 Statement of compliance

2.1.1

2.1.2

2.1.3

2.1.4

2.1.5

2.2 Functional and presentation currency

 

of

 

comprehensive

 

income,

 

condensed

 

interim

 

(unaudited) statement of

changes in equity and

 

condensed

 

interim

 

statement

 

of

 

cash

 

flows

 

together

 

with

 

the

 

notes

 

forming part thereof.

These condensed interim

 

financial

 

statements

 

are

 

unaudited

 

and

 

are

 

being

 

submitted

 

to

 

the

 

shareholders as required

under Section 237 of the Companies Act, 2017 ("the Act"); these are however, subject to limited scope review by

external auditors as required by the Act and Listed Companies (Code of Corporate Governance) Regulations, 2019.

These condensed interim financial statements are presented in Pakistan Rupees which is the Company's functional and

presentation currency.

Judgments and Estimates
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This long term finance

 

facility

 

was

 

availed

 

to

 

retire

 

documents

 

of

 

import

 

LC

 

that

 

were

 

established for import of machinery

for socks unit of

 

the

 

Company.

 

The

 

sanctioned

 

limit

 

amounted

 

to

 

Rs.

 

128.6

 

million

 

(2026: Rs. 228 million) and was

secured by way of

 

creating

 

charge

 

of

 

Rs.

 

560

 

million

 

(2026:

 

Rs.

 

560

 

million)

 

registered

 

with

 

SECP on complete socks unit

installed with 25%

 

margin

 

and

 

personal

 

guarantee

 

of

 

sponsoring

 

directors.

 

This

 

facility

 

is

 

repayable in 24 equal quarterly

installments latest

 

by

 

February

 

2029

 

and

 

carries

 

markup

 

at

 

SBP

 

rate

 

plus

 

3%

 

(2026:

 

SBP

 

rate plus 3%) per annum,

payable on quarterly

 

basis.

This represents

 

shariah

 

compliant

 

borrowing

 

(diminishing

 

musharka

 

facility)

 

utilised

 

from Meezan Bank Limited

amounting to Rs.

 

12.201

 

million

 

(2026:

 

Rs.

 

15.709

 

million)

 

for

 

purchase

 

of

 

machinery.

 

The

 

sanctioned limit amounts to

Rs. 17.540 million

 

(2026:

 

Rs.

 

31.573

 

million)

 

and

 

is

 

secured

 

by

 

way

 

of

 

exclusive

 

charge

 

over imported machinery with

15% margin and personal guarantee of sponsoring directors. This facility is repayable in

5.1

5.2

5.3

16 equal quarterly instalments,

latest by July 2027. It carries markup at 3 months KIBORplus 1.25% (2026: 3 months KIBORplus 1.25%) per annum.

This long term finance facility was availed for purchase of vehicles for the use of business. The sanctioned limit

amounted to Rs. 70 million (2026: Rs. 70 million) and was secured by way of creating charge over the financed vehicles.

This facility is repayable in 60 monthly installments latest by July 2030 and carries markup at KIBOR plus 1% (2026:

KIBORplus 1%) per annum, payable on monthly basis.

 

 

7.1             510,758 455,256

            
247,173 52,901

7.2

            

321,000 321,000

          

1,078,931 829,156

The Company obtained

 

various

 

funded

 

and

 

unfunded

 

financial

 

facilities

 

from

 

different

 

banks

 

for a total sanctioned limit of

Rs. 2,281 million (June

 

30,

 

2026:

 

Rs.

 

2,216

 

million)

 

towards

 

working

 

capital

 

requirements,

 

retirement of local and foreign

LCs and discounting

 

of

 

local

 

bills

 

/

 

receivables.

 

Mark

 

up

 

on

 

these

 

facilities

 

is

 

charged

 

@

 

1

 

to 6 months KIBOR plus a

spread of upto 1.25%

 

(June

 

30,

 

2026:

 

1

 

to

 

6

 

months

 

KIBOR

 

Note 6

------------- Rupees in thousand --------

Long term financing 86,678 88,109

Deferred liability - GIDC 106,270 106,270

            

192,948 194,379

Note 7

Note
 

------------- Rupees in thousand -------

Cash / packing finances

Istisna / Musawama - shariah
 

compliant

Loan from directors

Current Portion of Non-Current Liabilities September 30, June 30,

2025 2026

(Un-audited) (Audited)

Short Term Borrowings September 30, June 30,

2025 2026

(Un-audited) (Audited)

From banking companies

 
-

 
Secured

From related parties - Unsecured

plus

 

a

 

spread

 

of

 

upto

 

1.25%) payable quarterly. These

facilities are secured

 

by

 

ranking

 

and

 

hypothecation

 

charge

 

on

 

property,

 

plant

 

and

 

equipment; stocks and receivables of

the Company; lien over export and import documents and personal guarantee of sponsoring directors of the Company.

The Company has utilized un-funded facilities amounting to Rs. 234.813 million (June 30, 2026: Rs. 306.910 million) as

at reporting date. Unutilized amount of funded and unfunded facilities is Rs. 1,288.26 million (June 30, 2026: Rs.

1,158.520 million).

This represents unsecured short term borrowing obtained from Chief Executive Officer / Directors of the company to

meet its working capital requirements and is repayable on demand. The loan is unsecured, interest free (June 30, 2026:

Nil) per annum.

7.1

7.2

Note 8

The Company has provided bank guarantees in favour of following parties:

 
-------------

 
Rupees in thousand --------

Sui Northern Gas Pipelines Limited             163,566 163,566

Lahore Electric Supply
 

Company
             

10,430 10,430

Excise and Taxation

 
Office

             
69,400 69,400

            

243,396 243,396

The Company is contingently liable for Rs. 55.489 million (2026: Rs. 55.448 million) on account of electricity duty on self

generation. The Company has obtained stay order by filing petition on August 10, 2010 in Lahore High Court, Lahore

against LESCO and has not admitted the said duty. The case is pending hearing before the Lahore High Court, Lahore.

Contingencies and Commitments

8.1 Contingencies

8.1.1

September 30, June 30,

2026 2026

(Un-audited) (Audited)

-

-

-

8.1.2

1st Quarterly Report September 30, 2026
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Note 9

---- Rupees in thousand ----

Operating fixed assets

          

2,905,366 2,938,632

Capital work in progress

              

10,155 -

          

2,915,521 2,938,632

Opening written down value           2,938,632 2,721,486

Additions during the period / year (at cost)

Owned

               
1,161 352,018

Leased

               

- -

               

1,161 352,018

Revaluation adjustment

               

- -

          

2,939,793 3,073,504

Disposals during

 

the

 

period

 

/

 

year

 

(at

 

written

 

down

 

value)

               

- (7,255)

2,939,793 3,066,249

Revaluation adjustment - -

Depreciation charged for the period / year (34,427) (127,617)

2,905,366 2,938,632

Property, Plant and Equipment September 30, June 30,

2026 2026

(Un-audited) (Audited)

9.1 Operating fixed

 

assets

 

              
- The Company's outstanding

 

commitments

 

/

 

contracts

 

as

 

at

 

the

 

reporting

 

date

 

are

 

as

 

under:

------------- Rupees in thousand --------

Letters of credit 158,439 175,645

Ijarah Rentals 27,170 8,961

184,606

8.2 Commitments

September 30, June 30,

2026 2026

(Un-audited) (Audited)

185,609

Note 10

 

----

 

Rupees in thousand ----

Raw materials consumed

          

1,781,914 1,942,205

Stores and spares consumed

              

81,134 66,773

Packing materials consumed

               

59,790 75,771

Salaries, wages and other benefits

            

217,949 313,023

Fuel and power
            

278,989 447,300

Insurance               3,721 4,029

Repairs and maintenance               4,928 3,424

Other manufacturing expenses

              
4,729 5,567

Depreciation

              

27,982 24,896

          

2,461,134 2,882,988

Opening work in process

            

138,406 157,062

Closing work in process

           

(148,383) (183,560)

             

(9,976) (26,498)

Cost of goods manufactured

          

2,451,158 2,856,490

Opening finished goods 623,172 350,822

Closing finished goods (201,086) (134,900)

422,085 215,922

2,873,243 3,072,413

Cost of Sales

Quarter Ended

September 30,

2026

September 30,

2025

---- (Un-audited) ----
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2,447,145

             

648,846 3,095,991

            

43,639

                

6,065 49,704

           

(21,554)

              

(5,715) (27,269)

            

33,584

                

- 33,584

(6,782)

-

748

49,985

        2,759,016              595,631 3,354,647

           
125,907

                
1,597 127,504

           

(18,204)

             

(3,930) (22,134)

-

                   

-

                

5,265 5,265

(604)

6,040

Note 13

For management purposes, the activities of the Company are recognized into two operating segment, i.e. manufacturing and sales

of yarn and socks. The Company operates in the said reportable operating segments based on the nature of the product, risk and

return, organizational and management structure and internal financial reporting systems. Accordingly, the figures reported in

these condensed interim financial statements (un-audited) relate to the Company's reportable segments. Entity-wide disclosures

regarding reportable segments are as follows:

Rupees in Thousand

Revenue

Operating profit

Finance cost

Other income

Other operating expense

Other income

Share of net profit from associate

Profit before taxation

Rupees

 

in

 

Thousand

Revenue

Operating profit

Finance cost

Other income

Other operating expense

Other income

Share of net profit from associate

Profit before taxation 117,069

998

Segment Information

Yarn Socks Total

13.1

Yarn Socks Total

Segment Results for the period ended September 30, 2026

Segment Results for the
 

period
 

ended
 

September
 

30,
 

2025

Note 11

Related parties comprise related group companies, associated companies, directors and key management personnel. Transactions

with related parties and associated

 

companies,

 

other

 

than

 

remuneration

 

and

 

benefits

 

to

 

key

 

management personnel under the

terms of their employment are

 

as

 

follows:

 
----

 
Rupees in thousand ----

Sargodha Jute Mills Associate Purchase
 

of
 

materials,

Limited 24.94%

 

goods

 

and

 

services

              

156 481

Sale

 

of

 

materials

 

and

 

goods

              

- 3,638

Note 12

The Company's financial risk management objectives and policies are consistent with those disclosed in preceding audited annual

financial statements for the year ended June 30, 2026.

Transactions with Related Parties

Transaction during the period September 30, September 30,

2026 2025

Related party Relationship Nature

 
of

 
Transaction

 
---- (Un-audited) ----

FinancialRisk Management
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112,886 180,980

98,348 280,755

- 1,078,931

7,519 28,338

Deferred tax liability - net 535,696

Gas infrastructure development

 

cess 106,270

Trade and other payables 720,144

Unclaimed dividends 146

Unpaid dividends 199

Provision for taxation - net

Rupees in Thousand

Long term financing 68,094

Trade creditors 182,406

Short term borrowings 1,078,931

Accrued mark up 20,819

1,350,250 218,753 1,569,003

3,121,970

Property plant and equipment

        

1,618,204

 

Store and spares

           

116,923

 

Stock in trade

           

897,034

 

Trade Debts

           
227,195

 

Advances to supplier             30,601  

        2,889,957            1,781,697 4,671,654

Asset held for sale

Advances, deposits,

190,510

          

1,320,428 2,938,632

              

90,955 207,878
            

229,056 1,126,090            
137,579 364,774

             3,679 34,280

-

1,177,812

5,768

205,967

130,080

265,411

Yarn Socks Total

Liabilities

Unallocated liabilities

Assets

Unallocated Assets

Liabilities

prepayments

 

and

 

other

 

receivables

6,673,617

Long term financing 74,316

Trade creditors 146,313

Short term borrowings 829,155

Accrued mark 11,066

1,060,850 254,350 1,315,200

216,925

128,648 202,964

116,430 262,743

- 829,155

9,272 20,338

Segment financialposition

 

for

 

the

 

year

 

ended

 

June

 

30,

 

2026

Long term investments
Long term deposits

Short term investments
Tax refunds due from the

 

Government
Cash and bank balances

Property plant and equipment

        

1,665,434

           

1,250,086 2,915,521

           

181,247

              

96,403 277,650

        

1,063,118

              

55,072 1,118,190

272,889 297,608 570,497

- - -

3,182,687

Store and spares

Stock in trade

Trade Debts

Advances to suppliers

Long term Investments

Long term deposits

Advances, trade deposits, prepayments and other receivables

Short term investments

Tax refunds due from the Government

Cash and bank balances

Non current assets held for sale

7,007,899

13.2

Assets

Unallocated Assets

Segment financial position

 

for

 

the

 

period

 

ended

 

September

 

30,

 

2026

1,699,170 4,881,857

1,178,560

9,038

318,202

130,080

257,030

233,131

-
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Unallocated liabilities

             

            

            

             

Deferred tax liability - net

Gas infrastructure development cess

Other payables

Unclaimed dividends

Unpaid dividends

Provision for taxation - net

2,804,155

            

            

             

             

539,270

106,270

689,651

146

199

153,419

September 30, September 30,

2026 2025

(Un-audited) Audited

13.3 Information about products:

13.4 Major customers:

13.5 Geographical Information:

September 30, September 30,

2026 2025  
(Un-audited) (Un-audited)

Authorization of Interim

 

Financial

 

Information

General

Percentage Percentage

Yarn 79.04% 82.24%

Socks 20.96% 17.76%

Company's revenue

 

from

 

external

 

customers

 

on

 

the

 

basis

 

of

 

geographical

 

location

 

is

 

given

 

as

 

under:

 -------------  Rupees in thousand --------

Pakistan

Europe

United State of America

          

3,095,991 2,227,070

Note 14

These condensed interim financial

 

statements

 

(un-audited)

 

are

 

approved

 

and

 

authorized

 

for

 

issuance

 

by the Board of Directors of

the Company on October 29,

 

2026.

Note 15

Comparative figures have been re-arranged, wherever necessary, to facilitate comparison. No significant re-arrangement has

been made in these condensed interim financial statements (un-audited).

There is no individual

 

customer

 

to

 

whom

 

sales

 

are

 

10%

 

more

 

than

 

of

 

revenue.

          
2,452,605 1,785,012

            

520,253 376,048

            

123,134 66,010
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