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DIRECTORS' REPORT

The Directors take pleasure in presenting the un-audited condensed interim financial
statements of the Company for the first quarter ended September 30, 2026.

During the period under review, the company successfully maintained its growth
momentum and posted net sales revenue of Rupees 10,480 million (2025: Rupees 7,866
million) denoting an increase of 33% from the corresponding period of last year. The cost of
sales stood at Rupees 8,790 million (2025: Rupees 6,667 million) bringing gross profit to
Rupees 1,681 million (2025: Rupees 1,199 million). The gross profit margin was 16% as
compared to 15% of corresponding period of last year. The selling and distribution
expenses increased due 1o healthier export quantity of Company's products and inflated
export charges. The bottom line showed a net profit after tax amounting to Rupees 500
million (2025: Rupees 348 million) which yielded earning(s) per share Rupees 5.00 (2025:
Rupees 3.48 pershare).

The Company is steadily advancing its core capital projects to secure long-lerm growth.
Biomass Power Plant developed by wholly owned subsidiary M/s ICL Power (Private)
Limited remains on track to launch commercial operations by the end of FY 2026-27. The
shareholders of Ittehad Chemicals Limited (ICL) in AGM held on Oclober 28, 2026 have
approved the increase in the company's long-term investment limit in its associated entity
i.e. Biostacks (Private) Limited, raising it from Rupees one (01) billion to Rupees two (02)
billion. The Caustic Soda Flaker Plant is on target 1o be commissioned in Z2nd Quarter FY
2026-27. The mining lease appeal of Company’s wholly owned subsidiary i.e. Ittehad Salt
Processing (Private) Limited' remains pending before the Secretary, Mines & Minerals
Punjab, awaiting a pending No Objection Certificate (NOC) from the Forest Departmentl.

Going forward, despite global and regulatory uncertainties, our financial strength and
diverse portfolio keep us highly resilient. We are absorbing economic shocks, protecting
stakeholders' value and pushing for targeted growth. The Company will continue to focus
on operational efficiency, cost control and value-added products with management
optimistic about strong returns to stakeholders in the long run.

The Board is thankful to the valuable Members, Suppliers, Customers, Banks, and
Government departmenits for their trust, confidence, persistent support and patronage and
would like to place on record its gratitude to all the Employees of the company for their
contribution, dedication, and hard work.

On behalf of the Board
Lahore Muhammad Siddique Khatri Abdul Sattar Khatri

Oclober 29, 2026 Chairman Chief Executive Officer
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2026 {Un-auditod) {Audited)
Saplamber 30, June 30,
2026 2026
ASSETS ® "

HON CURRENT ASSETS
Property, plant and cquipmaent

Dperating fxod assets 7 B.380 912 8,236,066
Capital work in progress B 1,317.272 1,171,186
5,608 184 9,407,252
Lona temm investmients g 2,005,500 1,865,500
Long term deposils 64,854 64, B854
11,768 568 11,337 636
CURRENT ASSETS
Stores, spares and loose tools 008 278 B37 660
Stock in trade 3,504, 703 3,747 164
Trade debts 4 133,724 4 673,693
Loans, advances and other recelvables 1,044 BZY 405 711
Trade deposits and shorl lerm prepaymenlts B2 440 597 452
Tax refunds due from Govermment 417128 671,445
Taxation - net 261,871 300618
Cash and bank balances 862 658 454 454
12225629 11688414
Aszets held for sale 102,273 102,273
TOTAL ASSETS Z4086470 23,128 323
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capilal 101 2,000 D00 2,000,004
lesued, subscribed and paid up capital 102 1,000,000 1,000,000
Capital Reserve 170,555 170,555
Unappropriated profit 7938215 7437974
Surplus on revaluation of fixed assels 2872 504 2 872 504
Loan From direclors 164,500 167,500
NON CURRENT LIABILITIES 12148774 11,648,533
Lomng term financing 11 1,578,582 1,856 B58
Defermod liabilities 12,600 756,601
Deferred grant 360 380
CURRENT LIABH ITIES 2 et
Trade and olher payables 6,488 7175 5,041,700
Contract Liabilities 351,509 357 451
Unclaimed dividend 3404 3,404
Mark-up accruod 120,019 108,383
Shor term borrowings 1,857 989 2,571,584
Current portion of long tern labdities 734 438 THZ 829
8,656,134 8,865,731
CONTINGENCIES AMD COMMITMENTS 12 - -
TOTAL EQUITY AND LIARILITIES 24 0596 470 23128 323

The annexed notes from 1 o 18 form an integral part of these financial stalements.

= N

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMEER 30, 2026

Quarter ended September 30,
2026 2025
Noto (Rupees in thousand)
Revenue from contracts with customors 10,480,072 7,865 947
Cost of sales 13 (8,789,511} (6,667 ,253)
Gross profit 1,690,561 1,198,688
Seliing and distribufion expenses (B649.637) {361,118)
General and administrative expenses {113,942) {103.577)
Other operating expenses (59,898) (57,601)
Other operating income 16,876 38,646
(B06,601) {483.650)
Operating profit 883,960 715,038
Financial charges {120.804) (141,715)
Profit before Income tax and final tax [ Levy 763,156 573,323
Lewy {2,721) -
Profit before income tax 760,435 573,323
Taxation
Current (315,794} (266,184)
Dieferred 55,600 40,427
(260,154) (225,757)
Profit afior taxation 500,241 347 566
Eamings per share - basic and diluted (Rupoos) 14 5.00 348

The anncxed notes from 1 to 18 form an integral part of these fnancial statements.

=7 — g

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARER ENDED SEPTEMBER 30, 2026

Quarter ended September 30,
2026 2025
{Rupees in thousand)
Profit for the period 500,241 347 566
Other comprehensive income - -
Total comprehensive incoma for the pariod 500,241 347 566

The annexed notes from 1 lo 18 form an integral parl of these financial statements.

=7 — g

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter ended September 30,
06 2025
{Rupees in thousand)
CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation 763,156 573,323
Adjustments for items not involving movement of funds:
Depreciation 177 682 172,008
Provision for gratuity 16,159 15,853
Loss | (Gain) on sale of fixed assets - 9,557
Loss ! (gain) on foreign exchange 536 {224)
Provision for obslete stores - 0,000
Fimancial charges 120,804 141,715
Mot cash flow before working capital changos 1,078,337 921,232
Decrmaze | (increase) in curmont aasets
Stores, spares and locse tools {160,618) (62,364)
Stock in trade (157,533) (179777}
Trade debis 539,630 (I28.117)
Loans and advances (6:39,116) (182,620)
Trade deposits and short term prepayments (4, 588) {5.221)
Tax refunds due from the Govemment 89,318 127,985

(333,304) (640,314

Incraasa | {decrease) in current labifities

Trade and othor payablos 1.441,133 BOT7 505
Cash generated from operaions 2,186,166 1,088,423
Income {@wes paid (114,968) (101,323}
Gratuity paid (4,558) (3,889)
Financial charges paid (130.973) (123,892)
Mot cash inflow from operafing activities 1,935,660 852,319
CASH FLOW FROM INVESTING ACTIVITIES
Additions fo operating fixed assots-net (39,953) {2,603}
Additions to capital work in progress (406.850) (250,137T)
Proceeds from salo of operating fixed assets = 4 165
Long Term Investmenis (140,000) (164,086)
Long term deposits - {1,994}
Met cash (outflow) from invesfing activities (5BE,B03) (414, 655)
CASH FLOW FROM FINANCING ACTIVITIES
Long term firancing - Met {326,668) 65,771
Dividend Paid - (167)
Short term bormowings (613,935) 124,198
Mot cash infiow / {outfliow) from financing activitics (840,663) 188,802
Met increase in cash and cash eguivalents 408,194 634,466
Cash and cash equivalenis at the beginning of the period 454,464 447 408
Caszh and cash equivalents at the end of the perod BE2 658 1,081,874

The annexed nobes from 1 to 18 form an inbegral part of these financial statements.

=7 — g

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Babncs s at July 01, H75

Tolal Comprehensive income for the peniod
Batance as al Saplember 30, 2025

Balance as al July 1, 226

Tolsl Comprehensmwa income for the period
Baltanca as al September 30, 2026

Sarphas on Batance .
S Caphl | Revieiwar TR e e "T Total
fimed asseis Merger
——— (Rupees in thomand) ——
1,000,000 2BT25M4 - (G445 177000 619055 1023351
- - - - - T b6 LT
1,000,000 287254 - (G445 177000 653118 10581177
1000000  ZS7Z504 167500 (6A45) 177000  TA3TSTA 11548533
2 - = 5 - 500,241 500 241
pR ] 2ATZSM 16T 50 445 TIT.000 TAMIS 1248774

Thi annexed nodes from 1 ko 18 form an inlegral part of thess linandal stslemants.

CHIEF EXECUTIVE

AV A—

DIRECTOR

g

CHIEF FINANCIAL OFFICER
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

3.1

LEGAL STATUS AND OPERATIONS

Itehad Chemicals Limiled (lhe Company) was incorporaled on Seplember 28, 1991 under lhe
repealed Companies ordinance, 1984 (now Companies Act, 2017) and is listed on Pakistan Stock
Exchange Limiled_The Company was privatised on July 03, 1995. The Company is engaged in the
business of manufaciuring and seiling caustic soda and other allied chemicals.

GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

The registered office of the Company is silualed al 39, Empress Road, Lahore. The manufacturing
facility of the Company is located at G.T Road Kala Shah Kaku Districl Sheikhupura and regional
offices are located as follows:

Regional office Office address
Karachi Town House No. 44-N/1-A, Razi Road, Block-6, PE.C H.5. Karachi.
Faisalabad 3rd Floor, Habib Bank Building, Circular Road, Faisalabad.
Islamabad 2nd Floor, Quaid Plaza, office Mo 15, Markaz -9, Islamabad.

BASIS OF PREPARATION
Statement of compliance

These condensed mterm financial statements have been prepared in accordance wilth the
accounting and reporting standards as applicable in Pakistan for inlerim financial reporling. The
accounting and reporting slandards as applicable in Pakistan for inlerim financial repording
comprise of :

Intemational Accounting Standard (IAS) 34, Inlerim Financial Reporting, issued by the Inlemational
Accounting Standards Board { IASE ) as nolified under the Companies Acl, 2017,

Islamic Financial Accounting Standards (IFAS) issued by the institute of Chartered Accountantsel
FPakistan as notified under the Companies Act , 2017, and

Provisions of and directives issued under the Companias Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ wilh the
requirements of IAS 34, the provisions of and direclives issued under the Companies Act, 2017
have been followed.

These condensed inlerim financial stalementls are unaudiled and is being submilled lo the
shareholders as required under seclion 237 of the Companies Acl, 2017 and the listing reguialions
of the: Pakistan Slock Exchange.
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3.2

i3

These condensed inlerim financial slatements are unaudited and is being submilled lo lhe
shareholders as required under section 237 of the Companies Acl, 2017 and the listing regulations
of the Pakislan Slock Exchange.

These condensed inlenm linancial sialements do nol include all the information and disclosures
required for full annual financial statements and should be read in conjunclion with the annual
flinancial slalements of the Company as al and for the year ended June 30, 2026 which have been
prepared in accordance with approved accounting standards as applicable in Pakislan. However,
selecled explanatorynoles are included lo explain eventsand transactions that are significant o an
understanding of the changes in the Company's financial position and performance since the lasl
annual financial slalemenlts.

The comparative stalemenl of inancial position presented in hese condensed nlenm financial
slatements have been extracted from Lthe annualaudiled financial statementsof the Company for the
year ended June 30, 2026, whereas the comparative condensed interim statement of profil or loss,
condensed inlerim statementol comprehensiveincome, condensed interim slatementol cash llows
and condensed inlerim stalement of changes in equily are exiracled from the unaudited condensed
ntenm financial statements for the penod ended Seplember 30, 2025.

Accounting Convention

These condensed inlenm financial slalements have been prepared under the hisloncal cosl
convenlion, excepl for the recognition of cerain slafl refirement benefils which are measured at
present value, freehold land and investmenl property which are measured al fair value.

Funclional and presentation curmrency

These condensed interim financial slalements have been presenled in Pak Rupees, which is the
functional and presentalion currency of the Company.

MATERIAL ACCOUNTING POLICIES

The accounting policies adopled and melhods of compulation followed in the preparation of these
condensed inlerim financial stalements are the same as those ol the preceding published annual
financial stalements for the year ended June 30, 2026.
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5 ESTIMATES

The preparation of condensed interim financial stalements requires management to make
|judgmentls, estimates and assumptions that affect the application of accounting policies and the
reporied amounlsof assels and liabilities, income and expenses. Actual resulls may dilfer from these
estimales. The significant judgments made by management in applying the Company's accounling
policies and key sources of estimation of uncerlaintyare the same as those thal were applied o the
financial stalements for the year ended June 30, 2026.

{Un-audited) {Audited)
September 30, June 30,

2026 2026

Note {Rupees in thousand)

T PROPERTY PLANT & EQUIPMENT

Operaling Fixed Assels 74 8,380912 8,236,066

7.1 Operating Fixed Assats

Opening book value (NBV) 8,236 066 8,311,619
Additions | revaluation [ adjutment at cosl during e s
the perod | year 322 528 698,638
8,558 504 9,010,257
Disposals al NBV during the period [ year 712 - (33,8498)
Depreciation charged during the period [ year (177 682) (740.293)
(177 ,682) (774,191)
Closing net book value (NBVY) 8,380,912 8,236,066

7.1.1 Details of addilions / revaluation / adjustment al cos!t
during the period / year are as follows:

Building - 43,037
Plant and machinery 290,412 606,205
Olher equipmenl 5340 991
Fumnilure and fixtures 363 1,064
Office and olther equipmenl 1516 14,002
Wehicles 24 897y 33249

322 528 598,638
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(Un-audited) (Audited)
September 30, June 30,

2026 2026

Note (Rupees in thousand)

7.1.2 Delails of disposals (al NBV) during the perod [ year are

[F-]

[}

as follows:
Building = (2,683)
Plant and machinery - {29,529)
Oiher equipamt - (468)
Office and other equipemt - (111)
Vehicles - {1,107}
- (33,898)
CAPITAL WORK IN PROGRESS
Building 55,547 46,209
Plant and machinery 1,260,086 1,123,337
Advances 1,639 1,640

1,317,272 1,171,186

LONG TERM INVESTMENTS

In wholly owned subsidiaries - al cost
Ittehad salt processing (pyt) Ltd

250,000 (June 30, 2026: 250,000) fully paid ordinary shares 2,500 2500
ICL Power (Pvt) Lid
200,000,000 (June 30, 2026: 186,000,000) fully paid ordinary shares 2,000,000 1,860,000

In associate - st cost
Binstacks (pvt) Ltd
300,000 (June 30, 2026: 300,000) fully paid ordinary shares 9.1 3.000 3,000

2,005,500 1,865,500

This represents investment made in associate, incorporated on February 24, 2026 i Pakistan. The
principal acitvity of the associate is collecting agniculture residue from farms, turning it into fuel bales and
delivering to power plants for electricity generation. The Chief Executive of the Company is Ms. HayaAbdul
Hai.

These are the separate financial statements of the Company, in which investment in associate s
accounted for on the basis of direct equity interest (e, ‘at cost) rather than on the basis of the reported
results and net assets of the invesiee. Consolidated financial statements of the Company, in which the
associgte is accounted for using the equity method, are prepared and presented separately.
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(Un-audited) {Audited)
Sepiemiber 30, June 30,
2026 2026

(Rupeces in thousand)
10 SHARE CAPITAL
10.1 Agthorzed share capital

175,000,000 (June 30, 2026: 175,000,000) ordinary shares of

Rs. 10/- each 1,750,000 1,750,000
25,000,000 (June 30, 2026: 25,000,000) preference shares of
Rs. 10¢- each 250,000 250,000

2,000,000 2,000,000

102 [zsued, subscribed and paid up sharo capital

27,100,000 (June 30, 2026: 27,100,000) ordinary shares fully paid in cash 271,000 271,000
24 900,000 (June 30, 2026: 24.900,000) =sued for

considerabion other than cash 249 000 249 D00
48,000,000 (June 30, 2026: 48, 000,000) fully paid

bonus shares 430,000 480,000

1,000,000 1,000,000

11 LONG TERM FINANCING

Froam banking companies and financial instifutions- secured

Batance as at Juty 01 2,636,119 909,616

Obtained / (Repayment) / during the period / year - net (326,668) 1,726,503
2,309 451 2,636,119

Current porfion shown under current liabilities (730,869) (779,261)

1,578,582 1,856,858
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iz CONTINGENCIES AND COMMITMENTS

121 Condingent iabilifies

a) Letters of guarantee outstanding as at September 30, 2026 were Rs. 521.208 million (June 30, 2026:
Rs. 548 224 million).

b} Other contingencies are not materally different from those as disclosed in preceding annual financial
siatements for the year ended June 30, 2026,

122 Commilmanis

Commitments as on September 30, 2026 were as follows:

Against letiers of credit amounting to Rs. 4,311.904 million (June 30, 2026: Rs. 3,016.584 milion).
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(Un-audited)
Quarter ended September 30,
2126 2025
{Rupees in thousand)
13 COST OF SALES
Raw maternials consumed 5,085,905 4 047 451
Other overheads
Salaries, wages and other benefits 338,908 301,522
Stores, spares and consumables 103,668 99 673
FPacking materials consumed 54193 60,905
Fuel and power 2,583,898 2,236,664
Repair and maintenance 27156 23,527
Hent, rates and taxes 3633 5,574
Insurance 4574 5,318
Vehicle running expenses T413 6,630
Telephone, telex and postage 369 270
Printing and stationery 37 12
Depreciation 171,248 165,536
Provision for obselete stores - 9,000
Other expenses 1,506 4 589
3,296,603 2 919,615
Cpening work in process 72,710 87,682
Closing work in process {ET,[EQJ {59,510)
5,641 28172
Cast of goods manufactured 8,388,149 6,895,233
Cost of stores traded 171,280
Opening stock of finished goods 1,559,930 1,149,509
Closing stock of finished goods (1,329,898) (1,477.488)
230,082 (327,979)

8,789 511 6,667,259
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(Unaudited)
Quarter ended September 30,
2026 2025
14 EARNINGS PER SHARE - BASIC AND DILUTED
Profit after {axation - (Rupees in thousand) 500,241 347 566
Weighted average number of ordinary shares - (In thousand) 100,000 100,000
Eamings per shame - basic and diluted - (Rupees) 5.00 3.458

15 TRANSACTIONS WITH RELATED PARTIES

The related parties comprise group companies, other associsted companies, staff refirement funds,
directors and key management personnel. Transactions with related paries and associated
undertakings are given as under:

{Un-audited)
Quarter ended September 30,
2026 2025
(Rupees in thousand)

Relationship with Nature of transaction
the Company
Associated Company
Biostacks (pvt) Lid Advance Given 155,000 -
Biostacks (pvt) Lid Interest Charged 2522
Subsidiary Company
ICL Power (pwt) Lid Investment 140,000 164 086
ICL Power (pwt) Lid Loan given - 2658 681
Other related parly
Chemi multifabrics Lid Marketing services charges 49 813 38,440
Jehlum Silk Mills {pvt) Ltd Purchase of vehicle 4.300 B
Retirement benefit plans Coniribution to staff retirement
benefit plans 282 241

Key management personnel  Remuneration and other benefits 28717 23 296
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7

18

CHIEF EXECUTIVE

Pericd End balances

Chemi multifabrics Lid - Payable
Biostacks (pvi) Lid - Advance receivable
Biostacks (pvt) Lid - Interest receivable

DATE OF AUTHORIZATION

15t Quarierly Report Seplamber 30, 2026 [E1J

{Un-auditod) {Audited)
Septoember 30, June 30,
2026 2026

(Rupees in thousand)

154,665 108,642
155,000 -
2522

These financial statements were authorized for issus on Oclober 29, 2026 by the Board of Directors of

the Company.

HON-ADJUSTING EVENTS AFTER BAL ANCE SHEET DATE

The Board of Directors of the Company in its meeting held on October 29, 2026 has not recommended

any dividend.

GENERAL

Figures have been rounded off to the nearest rupees in thousand unless stated othenwise.

=

N7

DIRECTOR

2

CHIEF FINANCIAL OFFICER
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ITTEHAD CHEMICALS LIMITED

(CONSOLIDATED)

CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE 1ST QUARTERLY REPORT SEPTEMBER 30, 2026
(UNAUDITED)
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DIRECTORS' REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

The Direclors take pleasure in presenting their report on the consolidated un-audited
condensed interim financial statements of Itehad Chemicals Limited ("The Holding
Company”) and its wholly owned subsidiary companies, “lttehad Salt Processing (Pvl.)
Limited” (the “ISPPL") and “ICL Power (Pvi.) Limited" (the “IPL") for the first qguarier ended
September 30, 2026.

lttehad Salt Processing (Privale) Limited ("ISPPL") was established in accordance with
the provisions of the Companies Aclt, 2017, as a company limited by shares, incorporated
on December 3, 2019, in Pakistan. The company's registered office is localed in Lahore,
Punjab. ISPPL, as a wholly owned subsidiary of M/s Ittehad Chemicals Limited, is
primarily focused on explering opportunities in rock salt mining, ensuring full compliance
with all applicable legal requirements. The appeal of ltiehad Salt Processing (Privale)
Limited (ISPPL) regarding issuance of mining lease is slill pending before Secretary,
Mines & Minerals Punjab due to non-issuance of NOC by Forest Department.

ICL Power (Private) Limited (*IPL") was incorporated in Pakistan as a company limited by
shares on January 2, 2024 under the Companies Act, 2017. The regisiered office of the
Company is situated in Lahore, Punjab. The main objective of this wholly owned
subsidiary is to carry oul all or any of the businesses of generaling, purchasing, importing,
transforming, converting, distributing, supplying, exporting and dealing in electricity, in
Pakistan or elsewhere in the world subject to the applicable laws. The wholly owned
subsidiary is actively engaged in eslablishing a Biomass Power Plant, with construction
work currently progressing at full pace. This project is expecled to enhance long-term
profitability and reinforce operational sustainability.

The Consolidated Financial Statements showed Earnings per share Rs. 4.92 (2025: Rs.
3.39 per share) for the period ended September 30, 2026.

Adequate internal financial controls are in place and Management ensures complete and
salisfactory implementation of the same. The Management is optimistic about future
growth and healthy retums after obtaining the Mining license from Punjab Mines &
Minerals Department and regulatory approvals for the Biomass Power Plant
eslablishmenl.

On behalf of the Board

~+— 2,

Lahare Muhammad Siddique Khatri Abdul Sattar Khatri
Oclober 29, 2026 Chairman Chief Executive Officer



1st Quarterly Report Soplomber 30, 2026 5]

CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2026

ASSETS
MNOM CURREMT ASSETS
Properly, plant and equipmenl
Operating lxed assels I
Capilal work in progress a8

Inlangible assels
Long lerm inveslmonks ]

Long tenm deposis

CURRENT ASSETS
Slores, spares and loose looks
Slock in rade
Trade debis
Loans, advances and other recawvables
Irade deposits and sharl lam prepaymenls
Tax refunds due lrom Govesmamesnl
Taxalon - ned
Cash and bank balances

Assals hald for sale

TOTAL ASSETS
EQUITY AND LIABSR ITIES

SHARE CAPITAL AND RESERVES

Aulhorized share capilal 104

tssued, subscribad and paid up capital
Capltal reserves
Unaappropriated prolil
Surplus on revaluabon of fixed assels
Loan from directors

102

HOM CURRENT LLABN TIES
Long lerm linancing 1
Dalemed labdibes
Delarrad granl
CURRENT LIARILITIES
Trade and olher payables
Conlract Liatalilios
Unclaimed dividend
Mark-up acorued

Shod lerm borrewings
Currend porbon of jong term kabilites

CONTINGENCIES AND COMMITMENTS 12
TOTAL EQUATY AND LIABILITIES

The annexed nofes from 1 o 18 fom an inlegral parl of (hese financial slalemenis.

S

CHIEF EXECUTIVE

+—

DIRECTOR

{Un-audited) {Audited)
Saptember 30, June 30,
2026 2026
(Rupees in thousand)
B.383. 716 8238950
¥, 764,055 6,220,131
16,147,171 14,458 081
52 257
66,521 6, 521
16,214,544 14,525 854
896,278 B37 660
3.904 710 raran
4133724 46573,8599
1,045,756 410,854
BO2 463 597 496
B22 426 965,540
324 819 330, 142
877,533 519,493
12,804, 108 12,082 855
102 273 102273
29,126 525 26,110,982
2.000,000 200,000
1,000,000 1,000,000
170,555 170,555
1.864, 7390 1.372 788
2812504 2872504
167,500 167,500
12005345 11,583,347
6.362,459 5,187,734
712,600 56,801
3no 380
f.0r5439 5844 915
6,509 067 5151 417
351,509 357 451
3404 3404
128 636 114.941
1.958,995 2512959
H34.122 882513
9975, 137 8182, 720
29,126 525 26,710,982

CHIEF FINANCIAL OFFICER
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Revenue from contracts with customers

Cosl of sales 13
Gross profit

Sefling and distribution expenses

Other operating expenses

Other operating income

Operating profit
Financial charges
Profit before Income ax and final tax / Levy
Lewy
Profit before mcome tax
Taxation
Current
Defemed

Profit after taxabon

Eamings per share - basic and diluted (Rupees) 14
The annexed noles from 1 to 18 form an integral parl of these financial stalements.

=7 N

CHIEF EXECUTIVE DIRECTOR

Quarter ended September 30,
2028 2025
(Rupees in thousand)

10,480,072 1,865,847
{8,789,511) (6,667 ,259)
1,690,561 1,198,688
(649 637 (361.118)
(121,992) (112,017)
(BO,057) (57.780)
16,876 38 646
(B14.810) (492 269)
875,751 706,419
(120.834) (141,733)
154817 564,686

@.721) -
152 196 564,686
{315,794 (266,184
55,600 40,427
(260,194) (225, 757)
492,002 338,929
492 3.39

&.

CHIEF FINAMCIAL OFFICER
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter ended September 30,
2026 2025
{Rupees in thousand)
Profit for the perod 492 002 338,929
Other comprehensive income = =
Total comprehensive income for the period 497 D02 338,929

The annexed notes from 1 to 18 form an integral part of these fimancial statements.

{2 — p

CHIEF EXECUTIVE DIRECTOR CHIEF FINAMCIAL OFFICER
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOW [UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation
Adjiustmonis Tor items not invalving movernonl of funds:
Dopreciation
Priovesion lar gratuily
Loss |/ (Gain) on sale of fxed assels
Less /| (gain) on foroign exchangoe
Provesuon for obshote stones
Financial chargos
MNet cash flow before working capital changes
Decroate [ (incroass) in corront 2sgats
Stores, spares and loose tocks
Stock in trade
Trade debls
Loans and advances
Trade deposits and short fom propayments
Tax refunds due from the Govominent

Incroacs | (docreasa) in current lsbiites
Trade and other payablos
Cash goneraled from operations

Income taxes paid

Graluity psaid

Financial charges paid
Net cash inflow from oporaling acivitios

CASH FLOW FROM INVESTING ACTIVITIES
Additions to oporating food assots-not
Addibions to capital work in progress
Proceeds from salo of operating fived asseis
Long lorm deposits

Mol cash (outflow) from mesting activities

CASH FLOW FROM FINANCING ACTIVITIES
Long torm finamcng - Nel
Dividend Paid
Short lorm bomowings

Mot eash inflow | (outflow) from nancng activitios

Nl increaso in cash and cash eguivalents

Cash and cash cguivakents at the beginning of the penod
Cash and cash eguivaionts al the end of the period

The annexed noles from 1 lo 18 form an integral par of these financlal statements.

1S4

CHIEF EXECUTIVE

§—z

DIRECTOR

Quarter ended Seplember 30,
2008 2025
{Rupeos in thousand)

a7 564, 6EE
177, 162 172,096
16,159 15,853
- 9 557
536 (224)
- 8,000
120,834 141,733
1,070,208 9123
(160,618 (62, 564))
(157,539 {178,776)
539,639 (328,117}
(634 6,205
4, {2.221])
(121,883 92 B3
(540,270} (408,430)
1441708 151,366
1,971,646 1,263,637
(147 793) {101,223)
{4,559) (3,889
(277 427) (123,910)
1,541,867 1.034,515
(38,953) {2,603)
(1,656 212} (7T2.876)
- 4,165
= {1,504
{1,696, 165) {773,308)
1,126,333 328,088
- {167
{613,995 124,198
512 338 452 119
358 040 113,326
519,453 450,121
BV 533 1,163,447

ﬁ.

CHIEF FINANCIAL OFFICER
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY- (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

St m lomiom  Habncearsing St Unasproprisisd
Shure Copltal  Revaluatlom of Tolsi
T s dirachors upon Merger  premum prodit
———— [Hupess in thousand) ———
Baiance 2s at July 01, 2825 1000000  28725M . (A45) 177000 BABIGHT 1025046
Tatal Compeehensive mcame for the poriod . . y . . 3L pEwS
Balance as at Sepiomber 30, 2025 1000000 2472504 {6445 000 GSASE 1056397
Balance 2 at July 04, 23§ 1000000  2A725M 167,500 (B445) 17000 TITRTEE MERIMT
Total Campeehansiva scome for the parod i - - . - 492 02 452002
Balanco 25 2t Septembar 30, N2 1,000,088 2872504 167 500 [EAS 177000 TRELTH 11075348
The anngxed noltes #om 10 18 fomm an imegral part of these finandial stiomentz.
CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1.1

1.2

2.1

LEGAL STATUS AND OPERATIONS

The group comprises of Itehad Chemicals Limited (ParenUholding Company) (ICL), IHehad Sait
Processing (Private) Limiled (Subsidiary Company) (I1SPL) and ICL Power (Pvt) Limited (IPL). The
FParent Company and the subsidiary companes are collectively referred to as “the Group®.

STATUS OF PARENT COMPANY

Itehad Chemicals Limited (the Company) was incorporated on Seplember 28, 1991 under the repealed
Companies ordinance, 1984 (now Companies Act, 2017) and is histed on Pakistan Stock Exchange
Limited The Company was privatised on July 03, 1995, The Company is engaged in the business of
manufacturing and selling caustic soda and other allied chemicals.

STATUS OF SUBSIDIARY COMPANIES

Itehad Salt Processing (Private) Limited, is a private Company (100% wholly owned) incorporated in
Pakistan under the Companies Act, 2017 on December 3, 2019, as company limited by shares. The
Company = engaged in the business of explorng, operating, and working on mines and guarries. The
Chief executive of subsidiary company is Mr. Ahmed Mustafa.

ICL Power (Private) Limited, is a private Company (100% wholly owned) incorporated in Pakistan under
the Companies Act, 2017 on January 2, 2024, as company limited by shares. The Company is engaged
in the business of generating and providing of electricity. The Chief executive of subsidiary company is
Mr. Wagas Siddig Khatri.

BASIS OF PREPARATION

Statement of compliance

These consolidated condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporing. The
accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of :

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the Intemational
Accounting Standards Board ( 1ASE ) as notified under the Companies Act, 2017;

Islamic Financial Accounting Standards (IFAS) issued by the Instiute of Chartered Accountants of
Pakistan as nolified under the Companies Act | 2017; and

Provisions of and directives issued under the Companies Act, 2017.
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2.3
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Where provisions of and direclives issued under the Companies Acl, 2017 dilfer with lhe requirements
of IAS 34, the provisions of and direclives issued under the Companies Acl, 2017 have been lollowed.

These consolidated condensed interim linancial statements are unaudiled and is being submilted 1o the
shareholders as required under section 237 ol the Companies Acl, 2017 and the listing regulations of
the Pakistan Stock Exchange.

These consolidated condensed interim fnancial slatements do not include all the information and
disclosures required for full annual financial statements and should be read in conjunction with the
consolidated annual financial stalements of the Company as al and for the year ended June 30, 2026
which have been prepared in accordance with approved accounting standards as applicable in
Pakistan. However, selecled explanalory noles are included to explain evenls and lransaclions that are
significant lo an underslanding of the changes in the Company's financial position and performance
since the [as1 annual linancial stalements.

The comparative statemenl of financial position presented in these consolidated condensed intenm
financial sislements have been extracled from the annual audited consolidated flinancial stalements of
the Company for the year ended June 30, 2026, whersas the comparalive condensed intenim slatement
of profit or loss, condensed intenm stalement of comprehensive ncome, condensed mlenm slalement of
cash flows and condensed interm slalement of changes in equity are extracled from the unaudited
consolidaled condensed inlenm financial stalementis for the period ended September 30, 2025,

Accounting Convention

These consolidaled condensed inlerim financial stalements have been prepared under the hislorical
cosl convenlion, excepl for Lhe recognition of cerain stall retirement benefils which are measurad at
present value, freehold land and invesimenl property which are measured at fair value.

Functional and presentation currency

These consolidsied condensed inlerim financial stalements have been presenied in Pak Rupess, which
is the luncional and presentation eurrency of the Company.
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11

MATERIAL ACCOUNTING POLICIES

The accounting polictes adopled and methods of computation followed in the preparation of these
consolidated condensed intenm financial siatements are the same as those of the preceding published
annual financial statements for the year ended June 30, 2026.

ESTIMATES

The preparation of consolidated condensed intenm financial statements requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounis of assels and labilibes, income and expenses. Actual results may differ from these estimates.
The significant judgmenis made by management in applying the Company's accounting policies and key
sources of estimabion of uncerainly are the same as those lhal were applied to the consolidated
financial statements for the year ended June 30, 2026.

(Un-audited) {Audited)
September 30, June 30,

2026 2026

Hote {Rupees in thousand)

PROPERTY PLANT & EQUIPMENT

Operenting Foced Assets 71 8,383,716 8,238,950

Operenting Fixed Assois

Opening book value (NBV) 8.238 950 8314835
Additions | revaluation | adjutment at cost during the period / year  7.1.1 322 528 608 663
8,561,478 9,013,498
Disposals at NBV during the period / year % d - (33,8498)
Depreciation charged during the period / year (177,762 (740 650)
(177.762) (774,548)

Closing nel book value (NBY) 8,383,716 8,238,950
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(Un-gudited) {Audited)
Sepiambsar 30, Junie 30,

2026 2026
(Rupees in thousand)
7.1.1  Details of additions / revaluation / adjustment at cost during the penod / year are as follows:

Building - 43,037
Fiant and machinery 290 412 604,295
Other equipment 5,340 991
Furniture and fixtures 363 1,064
Office and other equipment 1,516 14,027
Vehicles 24 897 33,249
322,528 698 663

7.1.2 Details of disposals (at NBV) during the period [ year are as follows:

Building - (2,683)
Plant and machinery - (29,520)
Other equipemt - (468)
Offfice and other equipemt = (111)
Vehicles - {1,107}

. (33.898)

8 CAPITAL WORK IN PROGRESS

Building 719,241 648,613
Piant and machinery 2,811,156 2,051,100
Advances 4,149 496 3,468,212
Capital Stores 84162 52 206

7,764,055 6,220,131

9 LONG TERM INVESTMENT
In associats - al cost
Biostacks {pvi) Lid
300,000 (June 30, 2026 300,000) fully paid ordirary shares 91 -

B:1 Movernont in rwestmaent in associate

Balance as at July 01 - -
Purchased during the year g2 - 3,000
Share of loss 8.3 - (3,000)
Share ol other comprehonsive moome — -

Percontago of investmenl 20% 20%
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104

This represents investment made in associate, incorporated on February 24, 2026 in Pakistan. The
principal acitvity of the associate is collecting agriculture residue from farms, luming il into fuel bales
and delivering to power plants for eleciricity generation. The Chief Executive of the Company is Ms.
Haya Abdul Hai. The investment is accounted for using the equity method in accordance with 1AS 28,
Investments in Associates and Joint Ventures.

Out of the accumulated share of loss amounting to Rs. 8.616 million, an amount of Rs. 3.00 milion has
been adjusted against the camying amount of the investment The remaining unadjusted loss of Rs.
5.616 million will first be set off against any future share of profit from the investee company.

The reporting date of Biostacks (Privaie) Limited is in line with the reporting date of the Group. The
share in net assets of Biostacks (Private) Limited has been determined on the basis of s financial
statements. Following s the summary of financial information of the associate:

(Un-audited) (Audited)

September 30, June 30,
2026 2026
(Rupees in thousand)

Current assots 252 533 44 310
Non-curment assels 245,528 25,871
Total assefs 498,161 70,181
Current abilitics 256 241 8,613
Non-current kabelifies 170,000 -
496241 8,613
Met assets 71,820 61,568

Summarired Statement of Comprohonsive Incomea

Revonue - .
Loss for the penod {19,648) {23.432)
Total comprehensive oss for the period (19,648) {23.43%)

SHARE CAPITAL
Authorized share capital

175,000,000 (June 30, 2026: 175,000,000) ordinary shares of

Rs. 1- each 1,750,000 1,750,000
25,000,000 (June 30, 2026: 25,000,000) preference shares of
Rz 1¥- each 250 000 250,000

2,000,000 2,000,000
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12.1

a)

b)

12.2
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(Un-nudited)
September 30,
2026

{Audited)
June 30,

2026

{Rupees in thousand)

lssumed, submeribed and paid up share capital

27,100,000 (June 30, 2026: 27 100,000) ordinary shares fully paid in cash 271,000 271,000

24 900,000 (June 30, 2026: 24 900,000) issued for

consideration other than cash 249 000 249 000

48,000,000 (June 30, 2026: 48,000,000) fully paid

bonus shares 480,000 480,000
1,000,000 1,000,000

LONG TERM FINAMCING

From banking companies and financial instiutions- secured

Balance as al July 01 6,166,679 808 616

Obtained / (Repayment) / during the period / year - net 1,126,333 5257 063
7,293012 6,166,679

Curmrent portion shown under current lizbilities (930 553) (978,945)
6,362 459 518773

CONTINGENCIES AND COMMITMENTS

Contingent liabiliti=s

Letters of guarantee oulsianding as al Seplember 30, 2026 were Rs. 521 208 million (June 30, 2026:

Rs. 548 224 million).

Other contingencies are nol malerially different from those as disclosad in preceding annual financial

slatements for the vear ended June 30, 2026.

Commitmenis

Commilmenls as on Seplember 30, 2026 were as lollows:

Against lelters of credil amounting 1o Rs. 4,717 471 million (June 30, 2026: Rs_ 3,652 674 million).



EZl mehad Chemicals Limitod

COST OF SALES

Raw materials consumed

Other overheads
Salaries, wages and olther benefils
Stores, spares and consumables
Packing malerials consumed
Fuel and power
Repair and mainienance
Rent, rates and taxes
Insurance
Vehicle running expenses
Telephone, telex and postage
Frinting and stationery
Deprecabon
Provision for obselele stores
Other expenses

Opening work in process
Closing work in process
Cast of goods manufactured
Cost of slores traded

Opening stock of finished goods
Closing siock of finished goods

(Un-audited)
Quarter ended September 30,

2026

2025

(Rupees in thousand)

5 085,905 4,047 451
338,008 301,522
103,668 99,673

54 103 60,905
2 583 808 2,236,664
27,156 23,522
3,633 5,574
4574 5,318
7,413 6,630
369 270
37 12
171,248 165,836
z 9,000
1,506 4 689
3,296,603 20919615
72,710 87 682
(7,069)| (58,510)
5541 28 172
8,388,140 6,005,238
171,280
1,550,080 1,149,500

(1,320.808) | (1,477 488)

230,082 (327 979)
8,780,511 6,667 250
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{(Unaudited)
Quarter ended September 30,
2026 2025
EARNINGS PER SHARE - BASIC AND DILUTED
Profit after taxation - (Rupees in thousand) 492 002 338,929
Weighled average number of ordinary shares - (In thousand) 100,000 100,000
Eamings per share - basic and diluled - (Rupees) 4592 339

TRANSACTIONS WITH RELATED PARTIES

The related parties comprise group companies, other associaled companies, staff relirement funds,
direclors and key managemenl personnel Transactions wilh relaled parties and associaled
undertakings are given as under:

{Un-audited)
Quarter ended September 30,
2026 2025
(Rupees in thousand)
Relotionship with Mature of transaction
the Company
Associaled Company
Biostacks (pvt) Lid Advance Given 155,000 -
Bicstacks (pvt) Lid Interest Charged 2522 -
Other related parly
Chemi multifabrics Lid Markeling services charges 49 813 38,440
Jehlurn Silk Mills (pvt) Lid Purchase of wehicle 4300 -
Relirement benefil plans Conltribution to siall refirament
benelil plans 282 241

Key management personnel  Remuneralion and other benefils 28717 28 296
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151 Period End balances

16

17

18

Chemi multifabrics Lid - Payable

Biostacks (pvl) Lid - Advance receivable
Biostacks (pvl) Lid - Inlerest receivable

DATE OF AUTHORIZATION

(Un-audited) (Audited)
September 30, June 30,
2026 2026
(Rupees in thousand)
154 665 108,642
155,000 -
2522 -

These financial stalements were authonzed for issue on Ocleber 29, 2026 by the Board of Direclors of

lhe Company.

NON-ADJUSTING EVENTS AFTER BALANCE SHEET DATE

The Board of Direclors of the Company in its meeling held on Cclober 29, 2026 has nol recommended

any dividend.

GENERAL

Figures have been rounded off to the nearest rupees in thousand unless staled olherwise.

>/

CHIEF EXECUTIVE

N

DIRECTOR

g

CHIEF FINANCIAL OFFICER
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