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Directors' Report

The Directors are pleased to present the condensed interim financial statements of Pakistan International 

Bulk Terminal Limited (the "Company") for the period ended September 30, 2026.

BUSINESS REVIEW

The Company entered a Build Operate Transfer (BOT) contract with Port Qasim Authority (PQA) on 

November 06, 2010, for the construction, development, operations and management of a coal and 

clinker/cement terminal at Port Muhammad Bin Qasim for a period of thirty (30) years, extendible for a 

further period of thirty (30) years.

The Company executed the Supplemental Implementation Agreement with the Port Qasim Authority on 

December 12, 2025, which grants the Company the supplemental concessions, rights and licenses to cater 

for handling, storage and export of copper-gold commodities, including minerals, metals, and other natural 

earth commodities on non-exclusive basis. The supplement concessions form part of the existing BOT 

contract and are effective for the same thirty (30) year concession period.

As a Terminal Operator, the Company's operations are largely dependent on the demand for imported coal 

by various sectors including cement, power plants, textile, chemical and other allied industries. During the 

period, the Company handled 2,375,178 tons of cargo against 1,868,614 tons in the same period last year, 

reflecting the overall industry demand for imported coal.

The increase in cargo volumes was supported by developments in the regional energy and supply 

environment, including disruptions in regional energy supplies, constraints in the availability of re- gasified 

liquefied natural gas (RLNG) in Pakistan, and the closure of the Pakistan-Afghanistan border, which 

contributed to greater reliance on coal as an alternative energy source.

The Company continued to focus on operational efficiency, safety and service quality to support cargo 

handling requirements and ensure reliable terminal operations.

FINANCIAL PERFORMANCE

During the period, the Company reported a net profit after tax, reflecting a significant improvement in 

financial performance, primarily supported by higher cargo volumes and stronger terminal activity during 

the year.

Key financial highlights for the period ended September 30, 2026, as compared to the same period last 

year, are outlined below:

PKR in '000

Particulars
1st Quarter
2026-2027

1st Quarter
2025-2026

Revenue – net

Gross Profit 

Net Profit

Earnings per share 

5,120,280 

1,780,661

810,453

0.45

3,980,142

1,285,160

616,520

0.35
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GOING FORWARD

During the quarter, the Company remained focused on maintaining operational efficiency, reliable service 

and high standards of safety and environmental stewardship. The Company will continue to optimise the 

utilisation of its existing infrastructure and equipment and maintain disciplined cost management to support 

efficient operations and sustainable business performance.

Going forward, the Company will continue to monitor developments in the industrial, energy and bulk cargo 

markets that influence demand for terminal services. Leveraging its established infrastructure and 

operational capabilities, the Company remains well positioned to respond to prevailing market conditions 

and pursue opportunities to diversify its cargo base and support long- term business growth.

ACKNOWLEDGEMENT

The Directors extend their sincere appreciation to the Company’s employees for their continued 

commitment, dedication and contribution to its performance. The Board also thanks the Company’s 

shareholders, both public and institutional, local lenders and Port Qasim Authority along with all other 

stakeholders, for their continued trust, cooperation and support in strengthening the Company’s operations 

and pursuing sustainable long-term growth.

For and on behalf of the Board of Directors

Sharique Azim Siddiqui

Chief Executive Officer

Karachi: October 27, 2026

Capt. Zafar Iqbal Awan

Director
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2026-20272025-2026

5,120,280 

1,780,661

810,453

0.45

3,980,142

1,285,160

616,520

0.35

1,868,6142,375,178
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2026
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CONDENSED INTERIM STATEMENT OF 
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE QUARTER ENDED SEPTEMBER 30, 2026
(UN-AUDITED)
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Director 
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Chief  Executive Officer
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Chief  Financial Officer
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

(UN-AUDITED)

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED
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Director 
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CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

(UN-AUDITED)
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT 
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

(UN-AUDITED)
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Terminal
NWIZ/LL/02, North Western Industrial Zone, Port Qasim Authority, Karachi 75020, Pakistan.

Tel:(+9221) 34727428 Email: info@pibt.com.pk Website: www.pibt.com.pk
Head Office 

2nd Floor, Business Plaza, Mumtaz Hassan Road, Karachi 74000, Pakistan.
Tel:(+9221) 32400450-3 Fax:(+9221) 32400281 Email: info@pibt.com.pk Website: www.pibt.com.pk

Pakistan International Bulk Terminal Limited
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