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Condensed Interim Financial Statements
for the Three Months ended 30 Sep 2026

On behalf of the Board of Directors, we are pleased to present the review of the Company’s performance, 
together with its unaudited accounts, for the first quarter ended September 30, 2026.
The Company performed well despite the prevailing economic conditions in the country and ongoing 
geopolitical tensions. Turnover declined by 13.64% to Rs. 436.6 million, with all business segments 
recording lower sales. Pro Labels sales decreased by 10.07%, Exercise Books sales by 32.07%, while 
sales of Sensitized Paper and Photocopy Paper declined by 50%. The decline in sales was reflected in the 
Company’s profitability, with gross profit decreasing to Rs. 63.38 million and profit before and after tax 
declining to Rs. 26.55 million and Rs. 17.82 million, respectively.
The decline in sales and profitability of the Exercise Books segment is less concerning than it was last year, 
as some major institutional customers placed their orders before June 30, 2026, unlike in the first quarter 
of the previous year. In addition, sales volumes of our PPP brand Ex books increased by 18%. However, a 
price reduction implemented at the beginning of the current financial year resulted in a decline in sales 
value despite the increase in volume. The main factors affecting profitability were paper procurement costs 
and higher closing inventory, as the Company had received an order from TCF, which was delivered in the 
second quarter.
Pro Labels sales recorded a modest decline of 10.07%, which is not a major cause for concern, as demand 
for the segment’s products remains robust. Last year, however, we experienced unusually high demand 
from fast-moving consumer goods (FMCG) companies and oil marketing companies. Demand this year 
also remains strong. Although we faced certain supply chain challenges due to shipping delays caused by 
a typhoon in China, which severely disrupted operations at the Port of Shanghai and necessitated the 
rerouting of containers, we continue to ramp up production to meet customer demand. The stable exchange 
rate and declining interest rates have also contributed to an improvement in our Pro-Label margins.
Sales of Sensitized Paper and Photocopy Paper declined by 50%. As stated earlier, this decline is not 
unexpected, as we are in the process of phasing out both product lines and focusing on liquidating the 
remaining inventory. We have not purchased any additional raw materials for these segments during the 
past year.
Overall, we are satisfied with the Company’s performance during the first quarter. Production remained 
robust, and the Exercise Books segment did not experience the same difficulties as last year, when 
production remained suspended for a couple of months. We are hopeful that the Company will deliver 
improved performance in the coming quarters.  Geopolitical tensions continue to fuel inflation in the country, 
adversely affecting our margins and reducing consumers’ purchasing power, which, in turn, places further 
pressure on sales.
The Board would like to thank all our employees and stakeholders, including financial institutions, for their 
continued support. The Directors also place on record their sincere appreciation for the cooperation 
extended by the regulators, namely the Securities and Exchange Commission of Pakistan (SECP) and the 
Pakistan Stock Exchange Limited (PSX).
On behalf of the Board of Directors

ABBAS SAYEED                                       ABID SAYEED
     Chairman                                              Chief Executive
Karachi, October 27, 2026
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Condensed Interim Financial Statements
for the Three Months ended 30 Sep 2026

Abbas Sayeed
Chairman

Muhammad YusufAbid Sayeed
Chief Executive

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2026

(Un-audited) (Audited)

SEPTEMBER JUNE

ASSETS Note

NON-CURRENT ASSETS
Property, plant and equipment 4 1,352,359,197     1,363,401,672    
Long term deposits 2,078,722            2,078,722           

1,354,437,919     1,365,480,394    
CURRENT ASSETS

Stores and spares 10,065,280          8,092,040           
Stock-in-trade 5 391,505,149        395,231,033       
Trade debts 332,325,271        403,316,661       
Advances and other receivables 6 194,401,527        203,547,949       
Deposits and short term prepayments 7 7,058,604            7,789,637           
Cash and bank balances 8 5,687,621            5,043,224           

941,043,452        1,023,020,544    
2,295,481,371     2,388,500,938    

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorised share capital
15,000,000 (June 2026: 15,000,000) Ordinary shares of Rs. 10/- each 150,000,000        150,000,000       

Issued, subscribed and paid-up share capital 80,000,000          80,000,000         
Revenue reserves 863,744,220        845,926,783       
Capital reserve

Surplus on revaluation of property, plant and equipment 948,538,592        948,538,592       
1,892,282,812     1,874,465,375    

NON-CURRENT LIABILITIES
Deferred tax liability - net 44,134,464          45,633,028         
Deferred liability for staff gratuity 29,253,808          28,180,234         
Long term loans - secured 9 36,322,060          45,324,466         
Government grant 1,125,512            1,306,825           

110,835,844        120,444,553       

CURRENT LIABILITIES
Current portion of Long term loans 28,645,175          28,703,854         
Short term borrowings - secured 10 20,033,837          158,028,573       
Creditors, accrued and other liabilities 11 229,615,751        192,786,551       
Unclaimed dividend 14,067,952          14,072,032         

292,362,715        393,591,010       

2,295,481,371     2,388,500,938    
CONTINGENCIES AND COMMITMENTS 12

The annexed notes form an integral part of these financial statements.

--------- (Rupees) ---------

2026 2026

Page 1 of 1
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE PERIOD ENDED 30 SEPTEMBER, 2026

Note

Sales - net 377,299,091     439,138,590     

Cost of sales (313,919,011)   (361,066,602)   
Gross profit 63,380,080       78,071,988       

Administrative expenses (19,631,003)     (19,542,889)     
Selling and distribution expenses (4,452,726)       (5,702,197)       
Other operating expenses (6,642,691)       (2,916,198)       

(30,726,420)     (28,161,284)     

Operating profit 32,653,659       49,910,704       

Other income 9,747                87,308              
Finance cost (6,108,062)       (8,937,168)       

Profit before taxation 26,555,344       41,060,844       

Income Tax 
Current (10,236,471)     (10,256,513)     
Deffered 1,498,564         (635,599)          

(8,737,907)       (10,892,112)     

Profit for the period 17,817,437       30,168,732       

Earnings per share - basic and diluted 2.23                  3.77

The annexed notes form an integral part of these financial statements.

--------- (Rupees) ---------

SEPTEMBER    
2026

SEPTEMBER    
2025

Abbas Sayeed
Chairman

Muhammad YusufAbid Sayeed
Chief Executive
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Condensed Interim Financial Statements
for the Three Months ended 30 Sep 2026

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED 30 SEPTEMBER, 2026

Note

Profit for the period 17,817,437   30,168,732   

Other comprehensive income --               --               

Total comprehensive income for the period 17,817,437   30,168,732   

The annexed notes form an integral part of these financial statements.

--------- (Rupees) ---------

SEPTEMBER  
2026

SEPTEMBER  
2025

Abbas Sayeed
Chairman

Muhammad YusufAbid Sayeed
Chief Executive
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FOR THE PERIOD ENDED 30 SEPTEMBER, 2026

Pakistan Paper Products Limited

7

Condensed Interim Financial Statements
for the Three Months ended 30 Sep 2026

The annexed notes form an integral part of these financial statements.

Abbas Sayeed
Chairman

Muhammad YusufAbid Sayeed
Chief Executive
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Payments for:

The annexed notes form an integral part of these financial statements.

Abbas Sayeed
Chairman

Muhammad YusufAbid Sayeed
Chief Executive
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Considered good
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Adjustments for non-cash and other items:

Changes in working capital:

Increase / (decrease)  in current liabilities
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Abbas Sayeed
Chairman

Muhammad YusufAbid Sayeed
Chief Executive

27th Oct 2026
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