
 

 
 

 

QUARTERLY REPORT 
SEPTEMBER 30, 2026 

 

 

 

 

 

 
MANAGED BY 

WASL MODARABA MANAGEMENT LIMITED 



 
Vision 
Wasl Modaraba Management Limited (Formerly 
Awwal Modaraba Management Limited) will play a 
role in the economic process and development of 
Pakistan by providing a range of advisory services 
and financial support, through Sharia compliant 
modes; to viable starved sectors of the economy. 

 

Mission 
Wasl Modaraba Management Limited (Formerly 
Awwal Modaraba Management Limited) aims to be 
at the vanguard of innovation in modaraba 
management services, offering the best solutions 
to our customers, value to our certificate holders 
and modaraba investors, complemented with a 
challenging, equal opportunity to our employees. 
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The Board of Directors of Wasl Modaraba Management Limited, the management company of Wasl Mobility 
Modaraba, is pleased to present the Directo  Financial Statements of 
Modaraba for the quarter ended 30 September, 2026. 

Financial Snapshot  

During the first quarter ended 30 September, 2026 total revenues increased from PKR 68.09 million in FY26 to 
PKR 114.46 million in FY27. This was driven by continued increase in Ijarah lease volumes during the quarter. 
Modaraba generated net profit of PKR 3.73 million compared to PKR 9.84 million in the corresponding period 
last year. The decrease in profitability can mostly be attributed to increase in depreciation on Ijarah assets and 
increased operating expenses through the period vs. corresponding quarter of previous year.  
 
Operating Results 
   

Balance Sheet 
30 September 

2026 
 

30 June 
2026

Certificate capital 1,607,174 1,607,174 

Total equity 910,161 903,867 

Property, Plant & Equipment-Ijarah 490,393 483,475 

Diminishing Musharaka    137,125 163,168 

Investment Properties 101,400 101,400 

Bank Balances 104,741 70,551 
 

Profit & Loss 
30 September 

2026 
 

30 September 
2025 

Revenue 114,461 68,095 

Depreciation on Ijarah Assets 80,201 28,919 

Operating expenses 32,721 29,236 

Profit /(Loss) before Taxation (884) 5,337 

Taxation 4,623 4,506 

Net profit for the quarter 3,738 9,844 

Earnings per certificate 0.02 0.08 
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Ijarah lease

depreciation
operating expenses 

30-Jun-26 30-Sep-26  
   

   

1,607,174 1,607,174   

903,867 910,161  

483,475 490,393 

163,168 137,125  Diminishing  
101,400 101,400   

70,551 104,741  

30-Sep-25 30-Sep-26   
   

68,095 114,461   

28,919 80,201 
 

29,236 32,721   

5,337 (884) 
 

4,506 4,623 
 

9,844 3,738   
0.08 0.02   
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