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VISION AND MISSION
STATEMENTS

OUR VISION

To be a premier glass manufacturing
organization of International standards
and repute, offering innovative value-
added products, tailored respectivelyto
the customer’s needs and satisfaction.
Optimizing the shareholder’s value
through meeting their expectations,
making Tariq Glass Industries Limited
an “Investor Preferred Institution” is
one of our prime policies. We are a
“glassware supermarket” by catering
all household and industrial needs of
the customers under one roof.

OUR MISSION

To be a world class and leading
company  continuously  providing
quality glass tableware, containers and
float by utilizing best blend of state of
the art technologies, highly professional
staff, excellent business processes
and synergistic organizational culture.
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Directors’ Review

The Board of Directors of Tariq Glass Industries Limited (the “Company” / “TGL”) is pleased to
present its review together with the un-audited condensed interim financial statements of the
Company for the first quarter ended September 30, 2026.

Economic Review:

During the first quarter of FY2026-27, Pakistan’s economy continued to consolidate the gains
of macroeconomic stabilization, with encouraging signs of a gradual and more broad based
recovery. Large scale manufacturing maintained its growth momentum, supported by a strong
revival in automobile production and sales and an increase in domestic cement dispatches,
reflecting underlying strength in construction activity. The external position also strengthened,
as robust workers’ remittances helped narrow the current account deficit, while foreign
exchange reserves improved significantly, supported by renewed access to international capital
markets and an upgrade in the sovereign credit rating. The exchange rate remained broadly
stable during the period.

However, the operating environment remained challenging. Supply disruptions in the global oil
market kept international energy prices elevated, and their pass through into domestic energy,
transport and food costs resulted in a sharp rise in inflation, which reached 11.1% in August
2026. In view of these pressures, the State Bank of Pakistan maintained the policy rate at
11.5%. Persistent geopolitical tensions in the region and tightening global financial conditions
continued to pose risks to the outlook. For an energy intensive industry such as glass
manufacturing, the volatility in energy prices remains a key challenge, while the industry also
continues to contend with excess capacity and intense competition.

Financial and operational performance:

Alhamdulillah, despite these challenges, the Company delivered a strong financial performance
during the quarter under review. Net sales amounted to Rs. 7,985 million, reflecting an increase
of 6.50% over the corresponding period of the previous year, driven by an 8.89% growth in local
sales to Rs. 7,871 million. Export sales, however, declined to Rs. 114 million from Rs. 269
million in the corresponding period, as the Company focused on meeting demand in the
domestic market amid competitive conditions in export markets.

The gross profit margin improved significantly to 34.49%, compared with 23.94% in the same
quarter last year, with gross profit increasing by 44.07% to Rs. 2,754 million. This improvement
was primarily attributable to efficiency gains in production, effective cost control measures and
an improved product mix, which together resulted in a reduction in cost of sales despite higher
sales volumes. Operating profit increased by 48.91% to Rs. 2,402 million.

Finance cost declined further to Rs. 24 million, reflecting the Company’s minimal reliance on
external borrowings, while higher other income also contributed positively to the results. After
accounting for the share of loss from associate of Rs. 56.61 million, profit before tax increased
by 59.26% to Rs. 2,296 million, and profit after tax increased by 58.48% to Rs. 1,494 million,
translating into earnings per share (EPS) of Rs. 8.68, as against Rs. 5.14 in the corresponding
quarter of the previous year.
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A brief summary of the financial results for the first quarter ended September 30, 2026 is as
under (Rupees in Million)
Three Months Ended September 30
FY2026-27 FY2025-26

Sales — net 7,985 7,498

Gross profit 2,754 1,795

Operating profit 2,402 1,515

Profit before tax 2,296 1,354

Profit after tax 1,494 885

Earnings per share — basic and diluted—Rupees 8.68 5.14

Alhamdulillah, during the period under review, one Tableware and one Float Glass plant
operated smoothly. The other Tableware unit, having completed its campaign life, remained
closed, while the commissioning of the rebuilt Float Glass Furnace (Unit-1) continues to be
deferred in view of prevailing market conditions.

Future Outlook:

Pakistan’s economic outlook is expected to improve gradually as the recovery broadens,
supported by stronger foreign exchange reserves and renewed access to international capital
markets. However, elevated global oil prices, persistent inflation, regional geopolitical
developments and tightening global financial conditions remain key risks. A sustained revival in
construction and infrastructure activity is expected to support demand for glass products,
although excess capacity and intense competition may continue to pressure selling prices.

The Company will remain focused on sustaining profitability through energy efficiency,
production optimization, cost control and an improved product mix. The commissioning of the
rebuilt Float Glass Furnace (Unit-1) will be undertaken when market demand supports its
commercial viability and sustainable operations.

In line with its strategy of diversification and moving towards higher value added products, the
Company is progressing with its plans for the establishment of a greenfield manufacturing
facility for value added glass and allied products on the land allocated to it at Quaid-e-Azam
Business Park — Special Economic Zone (QABP-SEZ), Sheikhupura. The project is intended to
introduce new manufacturing capabilities, contribute towards import substitution and export
development, and strengthen the Company’s presence in the value added glass segment.
Alongside this, the Company will continue to pursue balancing, modernization and replacement
(BMR) initiatives, renewable energy and energy conservation measures to enhance efficiency
and competitiveness.

The management remains resilient and vigilant, and is well positioned, with its established

market presence, manufacturing capabilities and sound financial position, to capitalize on
emerging opportunities and create sustainable long-term value for its shareholders and other
stakeholders.

For and on behalf of the Board

Ea 1

FAIZ MUHAMMAD OMER BAIG
Lahore, October 28, 2026 Chairman Managing Director / CEO
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Condensed Interim Statement of

Financial Position

As At September 30, 2026
Un-audited Audited
September June 30,

30, 2026 2026

Note  -—— Rupees in '000 -------
ASSETS
Non-current assets
Property, plant and equipment 5 14,294,118 13,366,084
Investment in associates 1,520,460 1,575,068
Long term investment 1,705,080 759,405
Loan to associate 291,667 291,666
Long term deposits 625,820 558,144

18,437,145 16,550,367
Current assets

Stores and spare parts 2,044,924 2,010,977
Stock in trade 5,787,230 5,477,582
Trade debts 3,126,711 3,320,408
Advances, deposits, prepayments and other receivables 1,103,552 1,103,498
Short term investment 400,000 500,000
Taxation - net 420,793 220,758
Cash and bank balances 1,523,480 2,210,875

14,406,690 14,844,098
Total assets 32,843,835 31,394,465

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital 5,000,000 5,000,000
500,000,000 ordinary shares of Rs. 10 each
Issued, subscribed and paid-up capital 1,721,672 1,721,672
172,167,187 ordinary shares of Rs. 10 each
Share premium 410,117 410,117
Unappropriated profit 22,419,062 || 20,924,659
Fair value reserve (37,583) 8,308
Surplus on revaluation of freehold land 3,939,664 3,939,664
Shareholders' equity 28,452,932 27,004,420
Non-current liabilities
Long term finances 202,757 248,694
Deferred taxation 629,410 669,349
Lease liability 35,528 39,463
867,695 957,506
Current liabilities
Trade and other payables 2,777,339 2,935,066
Contract liabilities 512,077 266,420
Unclaimed dividend 19,991 19,991
Accrued mark-up 9,407 6,853
Current portion of long term liabilities 204,394 204,209
3,523,208 3,432,539
Total equity and liabilities 32,843,835 31,394,465
Contingencies and commitments 6

The annexed notes from 1 to 12 form an integral part of these condensed interim financial statements.

\
: I (
October 28, 2026 FAIZ MUHAMMAD OMER BAIG WAQAR ULLAH
Lahore CHAIRMAN MANAGING DIRECTOR / CEO CHIEF FINANCIAL OFFICER
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Condensed Interim Statement of
Profit or Loss (Un-audited)

For The Quarter Ended September 30, 2026

Note

Revenue

Cost of sales

Gross profit

Administrative expenses

Selling and distribution expenses

Operating profit

Other income

Share of loss from associates
Other expenses

Finance cost

Profit before taxation

Taxation

Net profit for the period

Earnings per share - basic and diluted

The annexed notes from 1 to 12 form an integral part of these condensed interim financial statements.

September 30, September 30,
2026 2025
-------- Rupees in '000 ---------
7,985,354 7,498,007
(5,231,190) (5,702,975)
2,754,164 1,795,032
(193,859) (150,325)
(158,270) (130,092)
(352,129) (280,417)
2,402,035 1,514,615
147,272 35,517
(54,609) (57,705)
(174,217) (111,367)
(24,015) (27,077)
2,296,466 1,353,983
(802,063) (468,552)
1,494,403 885,431
--------------- Rupees -----------—-—--
8.68 5.14

\
s .
345 0
October 28, 2026 FAIZ MUHAMMAD OMER BAIG
Lahore CHAIRMAN MANAGING DIRECTOR / CEO

BT

WAQAR ULLAH

CHIEF FINANCIAL OFFICER
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Condensed Interim Statement of
Comprehensive Income (Un-audited)

For The Quarter Ended September 30, 2026

Net profit for the period

Other comprehensive income / (loss) for the period

Items that will not be re-classified subsequently to profit or loss

Loss on equity investment through OCI

Less : Related deferred tax impact

Total comprehensive income for the period

September 30, September 30,
2026 2025

------- Rupees in '000 --------

1,494,403 885,431
(56,376) N
10,485 .
(45,891) -
1,448,512 885,431

The annexed notes from 1 to 12 form an integral part of these condensed interim financial statements.

October 28, 2026
Lahore

] O | TARIQ GLASS INDUSTRIES LIMITED
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WAQAR ULLAH
CHIEF FINANCIAL OFFICER
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Condensed Interim Statement of
Cash Flows (Un-audited)

For The Quarter Ended September 30, 2026

September 30,  September 30,
2026 2025

-------- Rupees in '000 --------
Cash flow from operating activities

Profit before taxation 2,296,466 1,353,983
Adjustments for :
Depreciation 192,234 277,108
Amortization of intangible assets - -
(Gain) / loss on disposal of property, plant and equipment (64,017) 190
Finance cost 13,947 15,914
Reversal of expected credit losses (21) (2,406)
Recovery against doubtful advances (439) (432)
Share of loss from associates 54,609 57,705
Provision for Workers' Welfare Fund 49,707 30,878
Provision for Workers' Profit Participation Fund 134,081 84,050
380,101 463,007
Operating profit before working capital changes 2,676,567 1,816,990
Changes in:
Stores and spare parts (33,945) 113,756
Stock in trade (309,652) 408,923
Trade debts 193,719 (351,867)
Advances, deposits, prepayments and other receivables 377 (74,296)
Contract liability 245,657 85,498
Trade and other payables (41,508) (254,617)
54,648 (72,603)
Cash generated from operating activities 2,731,215 1,744,387
Payments to Workers' Profit Participation Fund (300,000) (350,000)
Income tax paid (1,031,552) (839,763)
(1,331,552) (1,189,763)
Net cash generated from operating activities 1,399,663 554,624

Cash flow from investing activities

Payment for acquisition of property, plant and equipment (1,152,087) (104,287)
Proceeds from disposal of property, plant and equipment 95,825 610
Short term investment 100,000 (100,000)
Long term investment in equity instruments (1,002,050) -

Long term deposits (67,677) (1,862)
Net cash used in investing activities (2,025,989) (205,539)

Cash flow from financing activities

Repayment of long term financing - net (46,312) (193,262)
Finance cost paid (11,394) (17,223)
Payments against lease liabilities (3,375) (3,045)
Net cash used in financing activities (61,081) (213,530)
Net (decrease) / increase in cash and cash equivalents (687,407) 135,555
Cash and cash equivalents at the beginning of the period 2,210,887 948,173
Cash and cash equivalents at the end of the period 1,523,480 1,083,728

The annexed notes from 1 to 12 form an integral part of these condensed interim financial statements.

\
N I\ [
October 28, 2026 FAIZ MUHAMMAD OMER BAIG WAQAR ULLAH
Lahore CHAIRMAN MANAGING DIRECTOR / CEO CHIEF FINANCIAL OFFICER
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Notes to the Condensed Interim

Financial Statements
For The Quarter Ended September 30, 2026

1

The Company and its operations

Tariq Glass Industries Limited (“the Company”) was incorporated in Pakistan in 1978 and converted into a Public Limited Company in
the year 1980. The Company's shares are listed on Pakistan Stock Exchange. The Company is principally engaged in the manufacture
and sale of glass containers, tableware, opal glass and float glass. The registered office of the Company is situated at 128-J, Model
Town, Lahore. The production facilities of the Company are located at Kot Saleem, Sheikhupura.

Basis of preparation

2.1  Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprise of:

- International Accounting Standard (IAS) 34 “Interim Financial Reporting” issued by International Accounting Standards Board (IASB)
as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan (ICAP) as notified under
the Companies Act, 2017; and
- Provision of and directives issued under the Companies Act, 2017

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of
and directives issued under the Companies Act, 2017 have been followed.

2.2 These condensed interim financial statements do not include all of the information required in annual financial statements and should be
read in conjunction with the financial statements of the Company for the year ended June 30, 2026. Comparative condensed interim
statement of financial position is extracted from the annual financial statements as at June 30, 2026 whereas comparative condensed
interim statement of profit or loss account, condensed interim statement of comprehensive income, condensed interim statement of
changes in equity and condensed interim statement of cash flows have been extracted from the un-audited condensed interim financial
statements for the quarter ended September 30, 2025.

2.3 These condensed interim financial statements are un-audited and are being submitted to the members as required under Section 237 of
the Companies Act, 2017 and listing regulation of the Pakistan Stock Exchange.

Critical accounting estimates and judgements

The preparation of these condensed interim financial statements in conformity with approved accounting standards require the use of
certain critical accounting estimates. It also requires management to exercise its judgement in the process of applying the Company’s
accounting policies. Estimates and judgements are continually evaluated and are based on historic experience, including expectations of
future events that are believed to be reasonable under the circumstances.

Estimates and judgements made by the management in the preparation of these condensed interim financial statements are the same
as those used in the preparation of annual audited financial statements of the Company for the year ended June 30, 2026.

Significant accounting policies

The accounting policies and the methods of computations adopted in the preparation of these condensed interim financial statements
are consistent with those followed in the preparation of the annual audited financial statements for the year ended June 30, 2026.
Amendments to certain existing standards and interpretations on approved accounting standards effective during the period did not
have any material impact on the accounting policies of the Company.

Un-audited Audited

September 30,
2026 June 30, 2026
--- Rupees in '000 ------------

Property, plant and equipment

Operating fixed assets (Note 5.1) 11,062,939 11,104,236
Capital work in progress 2,458,726 1,672,040
Stores held for capitalization 772,453 589,808
14,294,118 13,366,084
5.1 Operating fixed assets

Opening net book value 11,104,236 10,233,162
Additions during the period / year 182,745 644,725
Revaluation surplus adjustment - 1,423,680
11,286,981 12,301,567

Disposals during the period / year - net (31,808)| | (112,919)
Depreciation for the period / year (192,234) (1,084,412)
(224,042) (1,197,331)

Closing net book value 11,062,939 11,104,236
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Contingencies and commitments

6.1 Contingencies

There has been no significant change in contingencies as reported in the annual audited financial statements of the Company for

the year ended June 30, 2026.

6.2 Commitments

- Commitments under letter of credits for capital expenditure Rs. 477.00 million (June 30, 2026: Rs. 670.55 million).

- Commitments under letter of credits for other than capital expenditure Rs. 127.37 million (June 30, 2026: Rs. 281.06 million).

- The amount of future ijarah rentals for ijarah financing, both prospective and in place, and the period in which these payments

will become due are as follows:

Not later than one year

Later than one year but not later than five year

Revenue

Local
Export

Less: Sales tax
Trade discounts

7.1 Disaggregation of revenue from contract with customers

Type of products - net local sales

Tableware glass products
Float glass products

Type of products - net export sales

Tableware glass products
Float glass products

Transactions and balances with related parties

Un-audited Audited
September 30,
2026 June 30, 2026
----------- Rupees in million ------------
74 67
118 121
192 188
Un-audited Un-audited
September 30, September 30,
2026 2025

----------- Rupees in '000 ------------

10,568,056 9,949,546
114,596 270,616
10,682,652 10,220,162
(1,513,551)| | (1,608,618)
(1,183,747) (1,113,537)
(2,697,298) (2,722,155)
7,985,354 7,498,007
2,412,394 | | 2,277,803 |
5,458,604 4,950,759
7,870,998 7,228,562
103,599 | | 149,715 |
10,757 119,730
114,356 269,445
7,985,354 7,498,007

Related parties comprise associated companies, directors of the Company and their close relatives, companies where directors also
hold directorship, key management personnel and post employment benefit plans. Key management personnel are those persons
having authority and responsibility for planning, directing and controlling the activities of the Company, directly or indirectly, including any
director (whether executive or otherwise) of that Company. All the transactions with related parties are entered into at agreed terms duly
approved by the Board of Directors of the Company. Details of transactions with related parties during the period, other than those

which have been disclosed elsewhere in these financial statements, are as follows:




Un-audited Un-audited
) ) . September 30, September 30,
Related party Relationship Nature of transaction 2026 2025
———————————— Rupees in '000 ----------—-
Transactions during the period:
MMM Holding (Private) Limited Associate Interest income on long term loan 10,203 5,970
(50% equity held)
Baluchistan Glass Limited Subsidiary of MMM Purchase of trading materials o 16,496
Holding (Private) Limited Interest income on short 13,191 9,346
term loan
Short term loan provided 15,500 -
Key management personnel (KMP) Directors Remuneration paid 24,000 24,000
Meeting fee paid 1,200 1,000
Other KMPs Remuneration paid 48,084 45,794
Provident fund Employee benefit plan  Employer's contribution during 19,753 17,665
the period
Balances Outstanding as at:
Lucky TG (Private) Limited Associate Investment in associate 10,805 10,805
(49% equity held)
MMM Holding (Private) Limited Associate Investment in associate 1,509,655 1,564,263
(50% equity held) Long term loan receivable 291,667 291,667
Interest receivable on long term loan 17,905 7,702
Baluchistan Glass Limited Subsidiary of MMM Receivable against sales of 395,344 395,344
Holding (Private) Limited ~ stores, spares, raw materials
and guarantee commission
Advance / (payable) against purchases 4 4
Short term loan receivable 384,326 368,826
Interest receivable on short term loan 23,815 10,624

Fair value measurement of financial instruments

Fair value is determined on the basis of objective evidence at each reporting date. The Company has not made any changes to
valuation techniques used to value financial instruments as described in annual audited financial statements for the year ended June 30,

2026.
10  Financial risk management

The Company's activities are exposed to a variety of financial risk namely credit risk, foreign exchange risk, interest rate risk and
liquidity risk. The Company's financial risk management objective and policies are consistent with those disclosed in the annual audited
financial statements for the year ended June 30, 2026.

1 Date of authorization for issue of condensed interim financial statements
These condensed interim financial statements have been authorized for issuance by the Board of Directors of the Company on October

28, 2026.
12 General

- Figures have been rounded off to the nearest thousand Pakistani Rupees unless otherwise stated.
- Corresponding figures have been rearranged and reclassified where necessary for better presentation.

October 28, 2026
Lahore

)
FAIZ MUHAMMAD
CHAIRMAN

0

OMER BAIG

MANAGING DIRECTOR / CEO
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WAQAR ULLAH
CHIEF FINANCIAL OFFICER
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