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Dear Shareholders,

We are pleased to present our quarterly report of your Company's performance as of September 30, 2026. 

The three months period under review incurred loss before levies and taxation of Rs. 141.77 million and loss after 
taxation of Rs. 99.22 million as compared to profit before levies and taxation of Rs. 84.21 million and profit after taxation 
of Rs. 53.28 million of the previous corresponding period.

The highlights of the first quarter include:

 Decrease in sales revenue by 57.18% (179.21 million) as compared to the last corresponding period (418.54   
million). 

 These three months incurred gross loss of Rs. 55.554 million as compared to the gross profit of Rs. 93.849 
million in the previous corresponding period. 

The Company's financial performance during the quarter was adversely affected by prevailing economic conditions, 
persistent inflationary pressures and disruptions in the business environment. Strikes and protest-related activities 
organized by traders and political parties resulted in road closures, transportation difficulties and interruptions in the 
movement of goods. These disruptions adversely affected the timely procurement of raw materials and other supplies, 
as well as the dispatch and delivery of finished goods, leading to a significant decline in sales. The substantial reduction 
in sales and dispatches adversely affected the absorption of fixed manufacturing overheads and contributed to the 
gross loss reported during the period. Furthermore, inflationary pressures continued to exert pressure on the 
Company's cost structure. Other operating expenses for the quarter amounted to Rs. 79.18 million, which primarily 
included a loss of Rs. 77.56 million on the sale of property, plant and equipment. This loss on disposal significantly 
contributed to the overall loss reported for the period.

The management is closely monitoring the prevailing economic and political situation and continues to focus on 
improving operational efficiency, controlling costs and strengthening sales and dispatch arrangements. The Company 
remains committed to optimizing available resources and taking appropriate measures to mitigate the adverse effects of 
external disruptions. The management is hopeful that an improvement in market conditions, normalization of supply 
chains and transportation activities, and recovery in sales volumes will contribute towards improving the Company's 
financial performance in the coming quarters.

The Board places on record its sincere appreciation for the continued support, commitment, and dedication of the 
Company's employees, customers, financial institutions, and shareholders.

For and on behalf of the Board,

_____________________� � � � � � � _____________________
Manizah Saif� � � � � � � � � Sarah Muhammad Saya
Director�� � � � � � � � � Chief Executive Officer

Dated: October 30, 2026�� �
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REDCO TEXTILES LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2026

ASSETS

NON CURRENT ASSETS

Property, plant and equipment

Long Term Investments 

Long term deposits

CURRENT ASSETS

Stores, spare parts and loose tools

Stock in trade

Trade debts

Loans, advances and other receivables

Short term investments

Trade deposits and short term prepayments

Tax refunds due from Government

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized capital

80,000,000 (June 30, 2026: 80,000,000) ordinary shares of Rs. 10/- each

Issued, subscribed and paid up capital

49,292,600 (June 30, 2026: 49,292,600) ordinary shares of Rs. 10/- each

Surplus on revaluation of property, plant and equipment - net of tax

Director's loan

Other reserves

Accumulated loss

NON CURRENT LIABILITIES

Staff retirement benefits-gratuity

Deferred taxation

CURRENT LIABILITIES

Trade and other payables

Short term borrowings from associated undertakings

Short term borrowings from directors and others

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

Un-audited Audited

2,813,305,504 3,088,614,115

158,365 167,435

23,584,249 23,584,249

2,837,048,118 3,112,365,799

135,043,182 118,158,333

361,092,136 166,628,014

180,415,729 248,620,952

179,038,905 57,469,043

22,000,000 22,000,000

3,133,297 1,466,772

109,767,130 105,607,480

89,889,529 263,028,632

1,080,379,908 982,979,226

3,917,428,026 4,095,345,025

800,000,000 800,000,000

492,926,000 492,926,000

819,949,855 825,077,785

69,599,501 69,599,501

103,290 112,360

(310,814,953) (216,718,429)

1,071,763,693 1,170,997,217

59,730,966 59,729,280

135,626,287 180,408,410

195,357,253 240,137,690

254,061,114 284,991,123

964,624,643 967,362,899

1,431,621,323 1,431,856,096

2,650,307,080 2,684,210,118

3,917,428,026 4,095,345,025

30-Jun-2630-Sep-26

The annexed notes form an integral part of these condensed interim financial statements.
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REDCO TEXTILES LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

30-Sep-26 30-Sep-25

Sales - net 179,210,033 418,540,489

Cost of sales (234,764,981) (324,691,685)

Gross (Loss) / Profit (55,554,948) 93,848,804

Operating expenses

Distribution cost           (788,282) (787,852)

Administrative expenses        (7,168,523) (7,012,977)

Other operating expenses      (79,183,326) (1,615,869)

(87,140,131) (9,416,698)

Operating (Loss) / Profit (142,695,079) 84,432,106

Other operating income 948,573 463,953

Finance cost (19,946) (684,275)

(Loss) / Profit before Levies and Taxation
(141,766,452) 84,211,784

Levies (2,240,125) (14,316,003)

(Loss) / Profit before Taxation (144,006,577) 69,895,781

Taxation

Current Tax - -

Deferred Tax 44,782,123 (16,613,499)

44,782,123 (16,613,499)

(Loss) / Profit for the period (99,224,454) 53,282,282

(Loss) / Earnings per share - basic and diluted (2.0130) 1.0809

The annexed notes form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICERDIRECTOR
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REDCO TEXTILES LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

30-Sep-26 30-Sep-25

(Loss) / Profit for the period (99,224,454) 53,282,282

Other comprehensive income / (loss):

Available for sale financial assets

(Loss) / Gain arised during the period (9,070) 28,335

Total comprehensive (loss) / income for the period (99,233,524) 53,310,617

The annexed notes form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICERDIRECTOR
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REDCO TEXTILES LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Revenue 

Reserves

Balance as at June 30, 2025 492,926,000 55,205 846,669,070 69,599,501 (240,029,446) 1,169,220,330

Total comprehensive income / (loss) for the period

Profit for the period - - - - 53,282,282 53,282,282

Other comprehensive income / (loss) - 28,335 - - - 28,335

- - (5,397,821) - 5,397,821 -

Balance as at September 30, 2025 492,926,000 83,540 841,271,249 69,599,501 (181,349,343) 1,222,530,947

Balance as at June 30, 2026 492,926,000 112,360 825,077,785 69,599,501 (216,718,429) 1,170,997,217

Total comprehensive income / (loss) for the period

(Loss) / Profit for the period - - - - (99,224,454) (99,224,454)

Other comprehensive income / (loss) - (9,070) - - - (9,070)

- - (5,127,930) - 5,127,930 -

Balance as at September 30, 2026 492,926,000 103,290 819,949,855 69,599,501 (310,814,953) 1,071,763,693

The annexed notes form an integral part of these condensed interim financial statements.

Incremental depreciation transferred from surplus on 

revaluation of property, plant and equipment - net of tax

Incremental depreciation transferred from surplus on 

revaluation of property, plant and equipment - net of tax

Rupees

Revaluation 

Surplus

Accumulated  

Profit/(Loss)

Share Capital Director's loan

Capital Reserves

Unrealized 

gain/(loss) on 

investment 

measured at 

FVOCI

Total equity

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICERDIRECTOR
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REDCO TEXTILES LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) / Profit before Levies and Taxation (141,766,452) 84,211,784

Adjustment for non cash items:

Depreciation 30,379,841 25,623,516

Provision for staff retirement benefits 5,210,000 2,072,000

Finance cost 19,946 684,275

35,609,787 28,379,791

Operating (loss) / profit before working capital changes (106,156,665) 112,591,575

Changes in Working Capital:

(Increase) / decrease in current assets 

Stores, spare parts and loose tools (16,884,849) (15,675,673)

Stock in trade (194,464,122) (7,330,774)

Trade debts 68,205,223 (153,724,495)

Loans, advances and other receivables & Trade Deposits (123,236,387) (8,021,297)

(266,380,135) (184,752,239)

Increase / (decrease) in current liabilities

Trade and other payables (30,930,009) 12,639,561

Cash generated from / (used in) operations (403,466,809) (59,521,103)

Staff retirement benefits paid (5,208,314) (2,071,986)

Finance cost paid (19,946) (684,275)

Taxes paid (6,399,775) (21,437,370)

(11,628,035) (24,193,631)

Net cash generated from / (used in) operating activities (415,094,844) (83,714,734)

CASH FLOWS FROM INVESTING ACTIVITIES

Property, plant and equipment - acquired - (75,536)

Capital work in progress 244,928,770 -

Investment in term deposit certificate - -

Net cash generated from / (used in) investing activities 244,928,770 (75,536)

CASH FLOWS FROM FINANCING ACTIVITIES

Short term borrowings from associated undertakings (2,738,256) (1,421,325)

Short term borrowings from directors and others (234,773) (6,391,141)

Net cash (used in) / generated from financing activities (2,973,029) (7,812,466)

Increase / (decrease) in cash and cash equivalents (173,139,103) (91,602,736)

Cash and cash equivalents at the beginning of the period 263,028,632 198,565,321

Cash and cash equivalents at the end of the period 89,889,529 106,962,585

The annexed notes form an integral part of these condensed interim financial statements.

30-Sep-2530-Sep-26

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICERDIRECTOR
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REDCO TEXTILES LIMITED
SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1 STATUS AND NATURE OF BUSINESS

2 BASIS OF PRESENTATION

2.1 Statement of compliance

3 MATERIAL ACCOUNTING POLICY INFORMATION

4 DATE OF AUTHORIZATION

5 GENERAL

These condensed interim financial statements have been authorized for issue by the board of Directors of the Company on 30th October

2026.

Figures have been rounded off to the nearest rupee.

Redco Textiles Limited is a Public Limited Company, incorporated in Pakistan on 17 October 1991. It was incorporated under the

repealed Companies Ordinance, 1984 now the Companies Act, 2017 and is listed on Pakistan Stock Exchange. Redco's principal activities

include manufacture and sale of yarn and greige fabric. The Company is also generating its revenue by conversion of yarn into fabrics.

The registered office of the Company is situated at 78-E, Redco Arcade, Blue Area, Islamabad. The manufacturing facility is located at 3-

km, Rawat-Kallar Seydan Road, P.O Sagri, Rawat, Rawalpindi, District Rawalpindi in the Province of Punjab.

This condensed interim financial information is un-audited and has been prepared in accordance with the requirements of the

International Financial Reporting Standard (IFRS) IAS 34 "Interim Financial Reporting" as applicable in Pakistan. This condensed interim

financial information does not include all of the information and disclosures required for annual financial statements, and should be read

in conjunction with the financial statements of the company as at and for the year ended 30th June 2026.

These financial statements have been prepared in accordance with the approved financial reporting standards as applicable in Pakistan

and the requirements of the Companies Act, 2017. Wherever the requirements of the Companies Act, 2017 or directives issued by the

Securities and Exchange Commission of Pakistan differ with the requirements of these standards, the requirements of the Companies

Act, 2017 or the requirements of the said directive take precedence.

This condensed interim financial information is being submitted to the shareholders as required by the Listing regulations of Pakistan

Stock Exchange Limited and section 237 of the Companies Act, 2017.

The accounting policies and methods of computation which have been used in the preparation of this condensed interim financial

information are the same as those applied in preparation of the financial statements for the preceding year ended June 30, 2026.

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICERDIRECTOR
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