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DIRECTORS' REPORT

The Board of Directors is pleased to present the unaudited condensed interim financial statements for the half-year
ended 31% December 2024.

Economic Overview

In late 2024 and early 2025, Pakistan's economy showed strong signs of recovery as inflation dropped sharply to
4.1% by December. With prices stabilizing and economic growth on track to hit the higher end of the SBP's 2.5%
to 3.5% target, the central bank aggressively slashed interest rates by a total of 10 percentage points, lowering the
benchmark rate from 22% down to 12% by January 2025, to make loans cheaper and encourage business activity.
The current account recorded a cumulative surplus of about USD 1.2 billion in first half of the fiscal year, supported
by stronger exports and remittances. Together with the ongoing IMF programme, this strengthened fiscal stability
and investor confidence.

Automotive Industry Performance

Lower financing costs and macroeconomic stability lifted local sales of cars, jeeps and pickups (PAMA members)
by 54% to 60,676 units in the first half of the year. Sales of 1300cc and above vehicles rose 66% to 20,491 units.
Jeeps and pickups rose 61% to 14,174 units, and truck sales rose 89% to 1,494 units. Used car imports were reported
to have risen 4% to 17,170 units. Local production capacity is still underutilised, at roughly 40% by industry
estimates.

Company’s Performance
During the period under review, the financial performance of the Company along with the comparative figures is
as follows.
31 December 31 December
2024 2023
(Rupees in million)

Gross Sales 488.116 0.030
Gross loss (123.255) (94.372)
Net loss after tax (232.408) (140.256)

During the half year under review, the Company achieved a major operational turnaround, driven by the rollout of
our specialized KIA Commercial Vehicle lineup, featuring the King Cabin and Crew Cabin variants, alongside EV
toll manufacturing of the "Honri-VE" for Eco-Green Motors Limited.

While top-line performance saw significant growth, sales remained constrained by broader market demand
challenges. Unabsorbed fixed plant overheads during the initial capacity ramp-up, combined with commercial

launch and administrative expenses, impacted bottom-line margins.

Management is actively focused on optimizing plant efficiency, streamlining operational procedures, and executing
targeted marketing strategies to capitalize on early macroeconomic recovery and easing interest rates.

Observations in the Auditors’ Review Report

The auditors have qualified their report on the following basis, which are duly explained.
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a) Non-Provisioning of Markup:

The management approached its lenders for restructuring of its debts and is confident that the
Company's restructuring proposals without markup will be accepted by the financial institutions /
Banks. Therefore, the Company has not made any provision of mark-up as the same will not be payable
as per the proposed restructuring terms and this reflects present commercial reality of financial position
of the Company.

b) Emphasis of matter on Going concern assumption:

The Board remains fully committed to the Company’s continued operations and growth. The
production of the KIA Shehzore in three variants, along with the assembly of the Honri-VE 2.0 and
3.0 electric vehicles, has allowed the Company to generate revenue and open up new business
opportunities.

While the auditors have drawn attention to past losses and cash flow pressures, these arose mainly
during the periods when operations were suspended. The Company is actively addressing these matters
through a range of measures, and the Board firmly believes these conditions are temporary and will
reverse over time. Once the restructuring of existing debt is finalized and new vehicle models are
introduced, the Board is confident that the Company will be able to secure working capital lines and
move toward stable, profitable, and sustainable growth.

Conclusion

In conclusion, we bow, beg and pray to Almighty, Rehman-o-Rahim, in the name of his beloved Prophet, peace be
upon him, for continued showering of His blessing, guidance, strength, health and prosperity to us, our Company,
country and nation and also pray to Almighty Allah to bestow peace, harmony, brotherhood and unity in true Islamic
spirit to whole of Muslim Ummah, Ameen, Summa Ameen.

LO-MY LORD IS INDEED HEARER OF PRAYER (HOLY QURAN)

5 Lo —

Waseem ul Haq Ansari Ghazanfar Babar Siddiqui
Chief Executive Chairman Board of Director

Karachi: 23 October 2026
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INDEPENDENT AUDITOR’S REVIEW REPORT

To the members of Dewan Farooque Motors Limited

Report on review of Condensed Interim Financial Statements
Introduction

We have reviewed the accompanying condensed interim statement of financial position of Dewan Farooque Motors
Limited (‘the Company’) as at 31 December 2024, the related condensed interim statement of profit or loss, condensed
interim statement of comprehensive income, condensed interim statement of changes in equity, and condensed interim
statement of cash flows, and notes to the condensed interim financial statements for the six-month period then ended
(hereinafter referred to as the “condensed interim financial statements™). Management is responsible for the preparation
and presentation of these condensed interim financial statements in accordance with approved accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these
condensed interim financial statements based on our review. The figures of the condensed interim statement of profit or
loss and condensed interim statement of comprehensive income for the quarters ended 31 December 2024 and 31
December 2023 have not been reviewed, as we are required to review only the cumulative figures for the half year ended
31 December 2024.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of the condensed interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Basis for qualified conclusion

The Company has not made provisions of mark-up for the six-month period amounting to Rs. 366.962 million (up to 31
December 2024: Rs. 9.681 billion) (refer Note 11) on account of the restructuring proposal offered to the lenders as
described in Note 2 to the condensed interim financial statements. We do not concur with management’s view regarding
the non-provisioning of mark-up. Accordingly, provision for mark-up should have been recognized in these condensed
interim financial statements. Had the provision of markup been made in the condensed interim financial statement, the
profit for the period would have been lower by Rs.366.962 million and accrued mark-up would have been higher and
shareholders' equity would have been lower by Rs.9.681 billion.

Qualified conclusion
Based on our review, except for the matter described in the Basis for Qualified Conclusion section, nothing has come to
our attention that causes us to believe that the accompanying condensed interim financial statements are not prepared, in

all material respects, in accordance with approved accounting and reporting standards as applicable in Pakistan for interim
financial reporting.
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Material Uncertainty Related to Going Concern Comstmition Shost

We draw attention to Note 2 to the condensed interim financial statements, which describes the material uncertainty
related to going concern. Our conclusion is not modified in respect of this matter.

Note 2 to the condensed interim financial statements indicates a loss after taxation of Rs. 232.408 million and
accumulated losses of Rs. 5.320 billion as at 31 December 2024. As of that date, current liabilities exceeded current assets
by Rs. 5.672 billion. Further, the Company has been unable to ensure timely repayments of debts owing to financial
institutions, following course most of the lenders have gone into litigation for recovery of their liabilities through
attachment and sale of the Company’s hypothecated / mortgaged properties. These conditions, along with other matters
set forth in Note 2, indicate the existence of a material uncertainty that may cast significant doubt on the Company’s
ability to continue as a going concern and, therefore, the Company may be unable to realise its assets and discharge its
liabilities in the normal course of business. The amounts reported in Note 2 do not include the effect of the matter
described in the Basis for Qualified Conclusion section.

The engagement partner on the review engagement resulting in this independent auditor’s review report is Muhammad
Faisal Nini.

CHARTERED ACCOUNTANTS
Place: Karachi
Dated: 26 October 2026

UDIN: RR202410178IbITHKBZr
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DEWAN FAROOQUE MOTORS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2024

Notes

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 6
Intangible assets
Investment 7

CURRENT ASSETS
Stores and spares
Stock-in-trade
Trade debts - Considered good
Advances, deposits, prepayments and

other receivables - Considered good

Taxation - Net
Cash and bank balances

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorised share capital
150,000,000 (2024: 150,000,000) Ordinary shares of Rs.10 each

Issued, subscribed and paid-up share capital
Accumulated losses

NON-CURRENT LIABILITIES
Long term loans - secured
Long term security deposits
Deferred liabilities

CURRENT LIABILITIES
Short term loan from related parties
Trade and other payables
Unclaimed dividend
Short term finances and book over draft - secured 8
Current maturity of long term loans

CONTINGENCIES AND COMMITMENTS 9

The annexed notes form an integral part ofthesei%interimﬁnancial statements
p

Muhammad Farooq Khan
Chief Financial Officer

Waseem-Ul-Haq Ansari
Chief Executive

31 December

2024

(Unaudited)

: YD | A YOUSUF DEWAN COMPANY

30 June
2024

(Audited)
(Rupees in '000) ---------

1,036,381 1,030,042
3,716 4,413
721,363 761,521
1,761,460 1,795,976
65,801 68,176
1,078,267 889,278
672 672
1,054,579 1,037,786
23,245 26,934
151,051 144,862
2,373,615 2,167,708
4,135,075 3,963,684
1,500,000 1,500,000
1,387,353 1,387,353
(5,319,648) (5,087,240)
(3,932,295) (3,699,887)
17,700 16,800
4,231 4231
21,931 21,031
2,116,185 1,696,185
734,610 674,066
1,802 1,802
4,095,913 4,173,558
1,096,929 1,096,929
8,045,439 7,642,540
4,135,075 3,963,684

P

Mehmood-ul-Hasan Asghar

Director
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DEWAN FAROOQUE MOTORS LIMITED

YD | A YOUSUF DEWAN COMPANY

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

Half Year Ended Quarter Ended
Notes 31 December 31 December 31 December 31 December
2024 2023 2024 2023
--------- (Rupees in '000) (Rupees in '000) ---------
Sales - Net 399,559 25 202,727 8
Cost of sales (522,814) (94,397) (241,850) (50,461)
Gross loss (123,255) (94,372) (39,123) (50,453)
Operating expenses

Marketing and distribution expenses (29,400) (12,537) (14,769) (5,958)
Administration and general expenses (34,776) (13,281) (13,655) (6,391)
Operating loss (187,431) (120,190) (67,547) (62,802)
Other (loss) 10 (39,665) (19,987) (5,701) (22,049)
Finance cost 11 (149) (79) (127) (32)
(Loss) before income tax and levies (227,245) (140,256) (73,375) (84,883)
Levies (4,994) -- (2,534) --
(Loss) before income tax (232,239) (140,256) (75,909) (84,883)
Taxation - Net (169) -- -- --
(Loss) for the period (232,408) (140,256) (75,909) (84,883)
(Loss) per share - Basic and diluted 12 (1.68) (1.01) (0.55) (0.61)

The annexed notes form an integral part of these condensed interim financial statements.

s s

Muhammad Farooq Khan Waseem-Ul-Haq Ansari Mehmood-ul-Hasan Asghar
Chief Financial Officer Chief Executive Director
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DEWAN FAROOQUE MOTORS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

YD | A YOUSUF DEWAN COMPANY

Half Year Ended Quarter Ended
31 December 31 December 31 December 31 December
2024 2023 2024 2023

......... (Rupees in '000)

(Rupees in '000) ---------

(Loss) for the period (232,408) (140,256) (75,909) (84,883)
Other comprehensive income -- - -- --
Total comprehensive loss for the period (232,408) (140,256) (75,909) (84,883)

The annexed notes form an integral part of these financial statements.

e’
_—

Waseem-Ul-Haq Ansari
Chief Executive

Muhammad Farooq Khan
Chief Financial Officer

s
Mehmood-ul-Hasan Asghar
Director
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DEWAN FAROOQUE MOTORS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE HALF YEAR ENDED 31 DECEMBER 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation

Adjustment for non-cash and other items:

Depreciation

Amortization of intangible asset

Loss due to change in valuation of investment in associates
Financial charges

Movement in working capital:
(Increase) / decrease in current assets
Stores and spares
Stock-in-trade
Advances, deposits, pre-payments & other receivables

Increase / (decrease) in current liabilities
Trade and other payables
Long term security deposits

Net changes in working capital

Cash used in operation

Payments for:
Taxes
Financial cost
Net cash outflows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditures incurred
Net cash outflows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Short term loan from Related Parties
Net cash inflows from financing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Notes

6.1

The annexed notes form an integral part of these financial statements.

Muhammad Farooq Khan
Chief Financial Officer

“

Waseem-Ul-Haq Ansari
Chief Executive

: YD | A YOUSUF DEWAN COMPANY

Half Year Ended

31 December

2024

31 December

2023

(Rupees in '000) ---------

(227,245) (140,256)
41,436 23,966
697 697
40,158 46,140
149 79
82,440 70,882
(144,805) (69,374)
2,375 (786)
(188,989) (72,824)
(16,793) (18,730)
60,544 283,601
900 --
(141,963) 191,261
(286,768) 121,887
(1,473) (715)
(149) (79)
(288,390) 121,093
47,775)| | (293,925)]
(47,775) (293,925)
420,000 | | 172,644 |
420,000 172,644
83,835 (188)
(1,910,808) (1,839,314)
(1,826,973) (1,839,502)

Q'M"#j

Mehmood-ul-Hasan Asghar

Director
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DEWAN FAROOQUE MOTORS LIMITED

YD | A YOUSUF DEWAN COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

Revenue Reserves

Issued,
subscr.lbed Accumul ated Total
and paid-up Total reserves
) loss
share capital

(Rupees in '000)

Balance as at 1 July 2023 1,387,353 (4,629,393) (4,629,393) (3,242,040)
Total comprehensive loss for the period -- (140,256) (140,256) (140,256)
Balance as at 31 December 2023 1,387,353 (4,769,649) (4,769,649) (3,382,296)
Balance as at 1 July 2024 1,387,353 (5,087,240) (5,087,240) (3,699,887)
Total comprehensive loss for the period -- (232,408) (232,408) (232,408)
Balance as at 31 December 2024 1,387,353 (5,319,648) (5,319,648) (3,932,295)

The annexed notes form an integral part of these financial statements.

< s

Muhammad Farooq Khan Waseem-Ul-Haq Ansari Mehmood-ul-Hasan Asghar
Chief Financial Officer Chief Executive Director
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DEWAN FAROOQUE MOTORS LIMITED

YD | A YOUSUF DEWAN COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

1

THE COMPANY AND ITS OPERATIONS

Dewan Farooque Motors Limited (the Company) was incorporated in Pakistan on 28 December 1998 as
a public limited company under the repealed Companies Ordinance, 1984 (now the Companies Act,
2017). The shares of the Company are quoted on the Pakistan Stock Exchange. The principal activity of
the Company is the assembly, progressive manufacturing and sale of vehicles in Pakistan.

The Company commenced commercial production through the interim facility from 01 January 2000
and main facility came into commercial operation from 01 January 2001.

The Company signed a Technical Licence Agreement (TLA) with KIA Corporation on 7 November 2022
for the assembly and progressive manufacturing of commercial vehicles. Accordingly, production
commenced in June 2024 under the brand name KIA Shehzore.

The registered office of the Company is situated at Dewan Centre, 3-A Lalazar, Beach Hotel Road,
Karachi, while its manufacturing facilities are situated at Jilianabad, Budhu Talpur, District Sajawal, Sindh.

GOING CONCERN ASSUMPTION

The Company has incurred a loss after taxation of Rs.232.408 (December 2023: Rs.140.256) million
during the half year ended 31 December 2024. As of the reporting date, it has accumulated losses of
Rs.5.320 (June 2024: Rs.5.087) billion and its current liabilities exceeded its current assets by
Rs.5.672 (June 2024: Rs.5.475) billion. Furthermore, cumulatively the Company has not provided
markup on its borrowings from banks and financial institution amounting to Rs.9.681 (December 2023:
Rs.8.766) billion. Further the Company has been unable to ensure timely repayments of debts owing to
financial institutions due to liquidity problems and the short term facilities have not been renewed by
banks/financial institutions. Following course most of the lenders have gone into litigation for recovery
of loans through attachment and sale of Company's hypothecated / mortgaged properties. These
conditions indicate the existence of material uncertainty, which may cast significant doubt about
Company's ability to continue as going concern.

These condensed interim financial statements have been prepared on going concern assumptions
because the conditions being faced by the Company are temporary and would reverse in foreseeable
future. As the company has successfully resumed its operations of manufacturing and sale of vehicles
consequent to the execution of TLA. Moreover, Company is also manufacturing electric vehicles on toll
basis for its associated concern. The management is confident that resumption of manufacturing
operations will bring about improved results in future. Furthermore, the Company is defending its legal
cases successfully and restructuring of company's debt is in advanced stage and expected to be
concluded in ensuing financial year. Management is also hopeful that all the outstanding markup will be
waived therefore no provision of markup has been made in these financial statements. The company's
ability to arrange funds from its associates / sponsors is yet another positive factor which mitigates the
risks involved. All these mitigating factors reduce the risks relating to company's ability to continue as
going concern, accordingly preparation of these financial statements using the going concern
assumption is justified.

BASIS OF PREPARATION

3.1 These condensed interim financial statements of the Company for the half year ended 31
December 2024 have been prepared in accordance with accounting and reporting standards
as applicable in Pakistan for interim financial reporting, comprising of:
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a) International Accounting Standard (IAS) 34, "Interim Financial Reporting", issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act,
2017; and

b) Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
have been followed.

3.2 These condensed interim financial statements do not include all the information and disclosures
required in the annual audited financial statements, and should be read in conjunction with the
Company's annual audited financial statements for the year ended 30 June 2024.

3.3 The figures included in the condensed interim statement of profit or loss and other
comprehensive income for the quarters ended 31 December 2024 and 31 December 2023 and
the notes forming part thereof have not been reviewed by the auditors of the Company, as they
have reviewed the accumulated figures for the half years ended 31 December 2024 and 31
December 2023.

4 MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies and methods of computation adopted in the preparation of these condensed
interim financial information are consistent with those applied in the preparation of annual audited
financial statements of the Company for the year ended 30 June 2024.

5 SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of condensed interim financial statements requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts.
Actual results may differ from these judgements, estimates and assumptions.

Judgements and estimates made by the management in the preparation of these condensed interim
financial statements are the same as those applied in the Company's annual audited financial statements
for the year ended 30 June 2024.

The Company's financial risk management objectives and policies are consistent with those disclosed in
the Company's annual audited financial statements for the year ended 30 June 2024.

31 December 30 June
2024 2024
(Unaudited) (Audited)

--------- (Rupees in '000) ---—--——--
6 PROPERTY, PLANT AND EQUIPMENT

Tangible operating assets 1,035,903 1,030,042
Capital work in progress 478 -
1,036,381 1,030,042
6.1 Operating fixed assets - Tangible

Opening Cost 3,761,399 3,407,653
Add: Additions during the quarter/year 47,297 353,746
3,808,696 3,761,399

Opening Accumulated Depreciation/Amortization (2,731,357) (2,668,476)

Less : Depreciation charged during the period (41,436) (62,881)
1,035,903 1,030,042
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6.2 Detail of Additions during the period are as follows:

Plant & machinery
Vehicles
Office equipment

7 INVESTMENT

: YD | A YOUSUF DEWAN COMPANY

31 December 30 June
2024 2024
(Unaudited) (Audited)

--------- (Rupees in '000) ---------

16,126 337,558
28,681 10,664

2,490 5,524
47,297 353,746

Investment in Ordinary shares of Dewan Cement Limited (DCL) - Related party

65,375,455 (2024: 65,375,455) Ordinary shares of Rs. 10 each at cost
Share of (loss)

Fair value as per market price quoted in Pakistan Stock Exchange
Market value (rupees per share)
Percentage of equity held

8 SHORT TERM FINANCES AND BOOK OVERDRAFT - SECURED

From banks & financial institutions
- Short term loan (Under mark-up / profit arrangements)
- Overdue letter of credits
- Book Over draft

804,131 804,131
(82,768) (42,610)
721,363 761,521
598,185 558,306

9.15 8.54
13.50% 13.50%
1,978,024 1,978,024
2,117,889 2,117,889
- 77,645
4,095,913 4,173,558

8.1 The Short term borrowings have not been renewed by the Banks.

9 CONTINGENCIES AND COMMITMENTS

There is no material change in the contingencies and commitments since the last audited financial

statements for the year ended 30 June 2024.

10 OTHER LOSS

Exchange gain - Net

Others

Profit on short term loan to associated undertaking
Share of loss of equity investment in associate

31 December 31 December
2024 2023
(Unaudited) (Unaudited)
--------- (Rupees in '000) ---------

4 7,931
489 218

- 18,004
(40,158) (46,140)
(39,665) (19,987)
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DEWAN FAROOQUE MOTORS LIMITED YD | A YOUSUF DEWAN COMPANY

31 December 31 December
2024 2023
(Unaudited) (Unaudited)
--------- (Rupees in '000) ---------
11 FINANCE COST

During the period ended, 31 December 2024, the Company has not provided the mark-up on long term
and short term borrowings from banks and financial institutions to the extent of Rs.366.962 (December
2023: Rs.572.705) million. The management is hopeful that the decision of the court will be in favor
of the Company and the restructuring proposal will be accepted by the lenders. However, had the
Company provided this amount in the condensed interim financial statements during the period, the loss
of the Company would have been increased by Rs. 366.962 (December 2023: Rs.572.705) million and
consequently the shareholders equity would have lowered and accrued mark-up would have been higher
by Rs.9.681 (December 2023: Rs.8.766) billion. The said non-provisioning is the contravention with the
requirements of IAS 23 "Borrowing Costs".

12 LOSS PER SHARE - Basic and diluted
(Loss) after taxation for the year (232,408) (140,256)

Weighted average number of ordinary shares 138,735 138,735
--------------- (Rupees) --------------
(Loss) per share - Basic and diluted (1.68) (1.01)

13 CASH AND CASH EQUIVALENTS

Cash and bank balances 151,051 138,522
Short term finances and Book overdraft (1,978,024) (1,978,024)
(1,826,973) (1,839,502)

14 TRANSACTIONS WITH ASSOCIATED UNDERTAKING / RELATED PARTIES

The related parties and associate undertaking comprise associated companies, staff retirement funds, directors and key
management personnel. Transactions with related parties and associated undertaking, other than remuneration and
benefits to key management personnel disclosed in the respective notes, are as follows:

31 December 31 December

2024 2023

--------- (Rupees in '000) ---------
Purchases 32,049 43,989
Short term loan from sponsor / associate - Interest free 420,000 172,645
Profit on short term loan to associated undertaking -- 18,004
Provident fund 2,201 291
Share of (loss) on equity investment (40,158) (46,140)
Toll manufacturing income 6,600 --
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15 CORRESPONDING FIGURES

In order to comply with the requirements of International Accounting Standard 34 "Interim Financial
Reporting", condensed interim statement of financial position has been compared with the balances of
annual financial statements, whereas condensed interim statement of profit or loss, statement of
comprehensive income, statement of cash flows and statement of changes in equity have been compared
with the balances of comparable period of immediately preceding financial year.

16 DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements have been authorized for issue on 23 October 2026 by
the Board of Directors of the Company.

17 GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
€
_..-e--’"»—’-j

Muhammad Farooq Khan Waseem-Ul-Haq Ansari Mehmood-ul-Hasan Asghar
Chief Financial Officer Chief Executive Director
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