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ENGRO FERTILIZERS LIMITED
DIRECTORS’ REPORT TO THE SHAREHOLDERS
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2026

On behalf of the Board of Directors of Engro Fertilizers Limited (the Company / EFERT), we are pleased to present
the unaudited condensed interim financial statements (consolidated and unconsolidated) for the nine months
ended September 30, 2026.

The Economy

Pakistan's economy exhibited continued resilience during the nine months, despite a challenging external
environment. Real GDP grew 3.7% in FY26, a four-year high led by large-scale manufacturing, which increased
5.0% vs. a contraction last year, although the Middle East conflict posed challenges and pushed up global energy
and commodity prices.

Improving domestic macroeconomic fundamentals underpinned this stability. Continued fiscal discipline brought
the deficit down to 2.6% of GDP in FY26, its lowest level in 22 years. Workers' remittances reached a record USD
41.6 Bn in FY26 and kept growing into the new fiscal year, which helped keep the current account deficit under
control. With a USD 3 Bn Eurobond issue, SBP's foreign exchange reserves rose to USD 21.4 Bn by late September,
compared with USD 14.4 Bn a year earlier. In recognition of these improvements, S&P upgraded Pakistan's
sovereign credit rating to "B" from "B-", and Moody's upgraded it to B3 with a stable outlook.

Inflation was the main challenge during the period. CPIl reached 10.3% in September 2026, compared with 5.8%
in September 2025, as the conflict pushed up fuel and commodity prices. In response, the SBP raised the policy
rate by 100 bps to 11.5% in April 2026, its first increase in nearly three years. SBP has kept it unchanged at its July
and September meetings. SBP expects the current account deficit to stay within 0-1% of GDP in FY27, with SBP
reserves already near three months of import cover; the focus now is on keeping that buffer through FY27. Further
escalation in the Middle East and high global commodity prices remain the main risks to the outlook.

Market Overview

Despite disruption around the Strait of Hormuz, which continued to affect Gulf-origin shipments, Urea availability
improved as China returned to the export market and issued further export allocations. Phosphate supply stayed
tight, however, because Chinese export restrictions remained in place and the limited Saudi supply had to be
rerouted, which meant higher logistics costs and longer lead times. Domestically, the local fertilizer market held
up well, with urea offtake growing 5% YoY YTD September. DAP market sentiments have improved on the back of
anticipated wheat support prices; YTD September DAP industry offtake was broadly in line with last year.

The Board appreciates the efforts of the Government of Pakistan and related institutions in safeguarding national
economic and energy security, ensuring continuity of essential supplies and avoiding the severe disruptions
witnessed in many other countries. These efforts helped maintain business continuity and provided a stable
environment for economic activity during the period under review. Local fertilizer players also ensured continued
domestic urea production, which has kept supplies steady for farmers and supported national food and economic
security.

Looking ahead to the Rabi season, demand prospects have improved. Farm economics are favourable and
potential wheat support prices should support wheat sowing and fertilizer offtake.

Urea

Internationally, urea prices stayed volatile in Q3 2026 as the correction that began earlier in the year continued
into early July. Prices fell to around USD 380/ton by early July as China returned to the export market, and supply
flows improved. They recovered to about USD 450/ton by late July as buying resumed, but additional Chinese
export allocations capped further gains. Notably, locally produced urea continued to be made available to farmers
at ~50% discount relative to international prices. In the domestic market, industry offtake rose 2% YoY to 1,892



KT in Q3 2026, bringing YTD September offtake to 4,403 KT, up 5% from 4,205 KT last year. The industry’s closing
inventory fell 43% YoY to 654 KT, and market prices stayed firm throughout the quarter.

The Company's sales rose to 711 KT in Q3 2026, up from 258 KT in Q2 2026 and 589 KT in the same quarter last
year. Its market share grew to 38%, compared with 32% in Q3 last year. Industry closing inventory stood at 654
KT, with EFERT holding ~80% of the total. The Company continued to operate under a comparatively higher gas
cost structure, which necessitated planned pricing actions aimed at preserving shareholder value and sustaining
operations. This reflected strategic product placement and timely supply-chain execution. YTD September sales
were 1,248 KT, broadly in line with 1,280 KT last year.

DAP

Globally, DAP prices continued to rise and peaked near USD 935/ton in late July, due to limited Chinese supply
and high sulphur costs. By late September, DAP prices eased to USD 903/ton, though they were still 35% higher
than the ~USD 670/ton recorded in early January 2026. The US-lran conflict forced Saudi shipments onto
alternative routes, which raised logistics costs and lengthened lead times, and China kept its phosphate export
restrictions in place. Prices are likely to ease further as the market enters the off-season, although high sulphur
costs and continued disruption around the Strait of Hormuz should keep them from falling sharply.

On the domestic front, importers reduced purchases, drew down existing inventories and partially switched to
alternatives: NP and NPK fertilizers. DAP prices rose to ~“PKR 17,000/bag during the quarter vs. *PKR 13,500/bag
during the same period last year, driven by high import costs. Industry sales were 286 KT in Q3 2026, compared
with 335 KT last year, bringing YTD September offtake to 779 KT, broadly in line with 770 KT last year. Industry
closing inventory stood at 254 KT, with EFERT holding ~15% of the total.

EFERT sold 37 KT in Q3 2026, a 13% market share, bringing YTD September sales to 95 KT, the same as last year.
The Company raised prices in stages while keeping product available ahead of the Rabi season to support the local
farmers in the wake of rising DAP prices to unprecedented levels. To meet Rabi demand, additional imports have
been planned for Q4 and will be timed to benefit from softening global prices.

Potash

Globally, the potash market has remained firm with an upward bias in Q3. Standard MQP prices are climbing on
strong Asian demand and tight supply, with India's contract setting a firm price floor. US Gulf spot prices reached
USD 490-505/ton in Q3, up from about USD 402/ton in June. GSOP prices rose sharply after the outbreak of the
Middle East war in late February, driven by higher sulphuric acid and Sulphur costs and supply disruptions, leading
to import prices up from USD ~600/ton to USD ~800/ton. The Company's total potash sales were ~45 KT in CY
2026.

Engro Markaz (B2C)

Engro Markaz is a network of 10 company-owned retail outlets providing farmers with direct access to Engro's
complete range of high-quality fertilizers, while offering year-round availability and expert agronomic guidance.
Since its inception, the platform has onboarded 7,094 registered farmers (YTD 5,726), reflecting growing farmer
trust and establishing Markaz as a key one-stop solution empowering small-acreage farmers to optimize input
usage and improve crop productivity.

Digital Transformation

The Company continued to use Al and digital technologies to improve plant efficiency, reliability, safety, and
business continuity. During the year, it expanded its Al-based Steam & Power Optimizer to improve energy
efficiency, introduced real-time monitoring of product quality and equipment performance, and launched an HSE
chatbot that gives employees instant single-point access to safety procedures and guidance. A Truck Management
System was also introduced at Zarkhez Plant, which was previously handled manually, to improve visibility over
truck operations and product movement. During the transport strike in August 2026, the Company's crisis



management framework and Al-enabled crisis response agent kept operations running without a plant shutdown
or any injuries.

Company’s Operating Performance

The Company’s urea YTD production stood at 1,697 KT vs 1,707 KT in the same period last year. Sales during the
period stood at 1,248 KT vs 1,280 KT during the same period last year.

The Company's Phosphates sales during 9M 2026 stood at 110 KT (15 KT TSP) vs 98 KT (3 KT TSP) during the same
period last year.

The Consolidated Revenue of the Company stood at PKR 150.44 Bn for 9M 2026 as compared to PKR 135.45 Bn
in the same period last year. Gross Profit of the Company was recorded at PKR 51.43 Bn for 9M 2026 as compared
to PKR 44.37 Bn in the same period last year. The Company’s consolidated profit stood at PKR 16.24 Bn versus
PKR 14.27 Bn in the corresponding period last year, resulting in an EPS of PKR 12.16 versus PKR 10.69 in the same
period last year. The improvement was mainly driven by higher urea margins following the rollback of discounts
and subsequent pricing actions, which offset higher input costs from the regional conflict.

The Board is pleased to announce a cash dividend of PKR 5.5 per share for the quarter ended September 30, 2026.
Key Achievements and Recognitions

HSE KPIs to date are as follows:

e TRIR (Total recordable incident rate) = 0.02 (YTD)

e DART (Days away, restricted or transferred) = 0 (YTD)
Key Highlights:

e Sustained Safety Performance: Achieved over 96 Mn Lost Work Injury-free manhours, with zero Tier-
1/Tier-2 process safety events during the quarter. The EnVen Forced Qutage 2026 was also completed
without any recordable injury.

e Process Safety Strengthening: Completed the Baseline Process Hazard Analysis of the vintage Urea-1 and
Utilities facilities. Safety Integrity Level and Layer of Protection Analysis are now underway to further
strengthen process risk controls.

e |LOPC Prevention Program: Completed site-wide training on Loss of Primary Containment (LOPC)
awareness. An LOPC governance framework is being developed, with completion targeted for Q4 2026.

e Emergency Preparedness: Participated in the National Industrial Disaster Simulation Exercise (SimEx)
2026, organised by the National Disaster Management Authority, demonstrating EFERT's emergency
response readiness. Refresher training and drills were also conducted with Rescue 1122,

o Defensive Driving Awareness: Launched a defensive driving training and refresher program covering the
entire commercial and marketing workforce.

e Digital HSE Enablement: Introduced an Al-enabled Smart HSE Agent that gives employees instant access
to HSE procedures in one place, alongside virtual reality-based training on core HSE practices to make
learning more engaging and improve hands-on assessment.

e |FC ESAP Compliance: Delivered 100% of IFC Environmental and Social Action Plan commitments on
schedule, with monitoring ongoing.

e Sustainability: Issuance of comprehensive Sustainability Report for the year 2025, identifying key focus
areas and establishing targets across priority areas. Development of quantitative baselines and targets



for the remaining focus areas such as Energy & Emissions and Waste is underway, with baseline
completion targeted for Q4 2026,

CSR Activities

The Company continues to support the communities it operates in across education, healthcare, skills
development, environmental conservation, and community welfare. Key milestones for YTD 2026 are as follows:

e Education: 5,078 students enrolled across EFERT-sponsored formal schools and non-formal centers,
including Kacha Schools (1,983), Adopted Government Schools (2,195), Sahara School (654), Sindh
Education Foundation (SEF) Formal School (167), and SEF Non-Formal Learning Centers (79 adolescents
and adult females).

e Healthcare: 1,959 patients were treated across EFERT-sponsored facilities, including the Sahara OPD
Clinic, Artificial Limb Facility, Snake Bite Clinic, and Dog Bite & Rabies Centre.

o Skills Development: TTC (Technical Training College) Daharki has over 500 students enrolled across
Mechanical, Chemical, and Electrical disciplines. In 2026, 16 female graduates from neighboring villages
secured the top four positions across Sindh in the SBTE final-year examinations. Across the College, 51
students (22 Chemical, 16 Electrical, 13 Mechanical) secured top positions across Sindh.

¢ Indus River Dolphin Conservation (WWF Partnership): 61 patrols conducted with 186 dolphin sightings;
awareness sessions held for 60 students and teachers at 2 eco-club schools; Women-Led Aquaculture
initiative replicated in an additional fisher community; 1,636 eco-tourists engaged; Taunsa Information
Center hosted 290 visitors.

e  Community Infrastructure: 1 filtration plant and 11 RO plants supplied over 3 Mn liters of clean drinking
water, benefiting 3,600+ households in Daharki and surrounding villages. In addition, over 5,000 saplings
were planted at public spaces across Ghotki district.

Near-Term Outlook

From an agricultural perspective, farmer economics remained favorable in Q3 2026. Maize, cotton and hybrid
paddy prices were higher than last year, while higher diesel and imported fertilizer costs posed challenges. Water
availability improved by about 11% during Kharif 2026, supporting higher sowing and stronger urea demand. The
Government has indicated that the wheat price for Rabi 2026-27 will tentatively be above PKR 4,000 per 40 kg
under the upcoming National Wheat Policy, which should encourage farmers to plant wheat.

On the operating environment front, the Strait of Hormuz remains heavily constrained, and the interim
arrangement reached in June has not held; continued attacks on shipping and stalled diplomacy are likely to keep
fertilizer markets volatile. Domestic fertilizer demand is expected to stay healthy during Rabi sowing. Urea
demand will be supported by wheat cultivation, and phosphate imports scheduled for October—November should
ensure adequate supply.

Engro Fertilizers remains dedicated to its commitment to national food security. The Company continues to
enable farmers with access to quality fertilizers and agronomic guidance, empowering them to optimize inp
usage and improve productivity, The Company remains committed to driving sustainable growth throygh
investments in initiatives aimed at improving operational efficiency, reliability and long-term value creation

On behalf of the Board, the Company extends its gratitude to all stakeholders for their continued trust & Zupport.

A}

Imra nl Ahmed
Chief Executive Officer
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ENGRO FERTILIZERS LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2026

(Amounts in thousand)

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Long-term investments

Deferred taxation

Long-term loans, advances and deposits

Current assets
Stores, spares and loose tools
Stock-in-trade

Trade debts

Other receivables

Loans, advances, deposits and prepayments

Taxation - net
Accrued income

Short-term investments

Cash and bank balances

TOTAL ASSETS

Note

Unaudited Audited

September 30, December 31,

2026 2025

------------------ -—---RUpEeS-----=mmmmmnmmmccaan

107,700,514 92,391,260
4,607,806 4,779,969
1,336,769 4,348,915
757,255 1,534,786
126,617 26,738
114,528,961 103,081,668
10,067,954 9,151,070
60,274,990 25,691,512
5,074,728 16,845,896
12,482,576 7,834,671
5,168,710 3,669,419
15,329,192 8,689,083
15,471 147,159
- 16,012,850
3,618,394 8,042,747
112,032,015 96,084,407
226,560,976 199,166,075




(Amounts in thousand)

Unaudited Audited
September 30, December 31,
Note 2026 2025
----------------------- RUpees-s-=--mm-mmmemmmanan
EQUITY & LIABILITIES
Equity
Share capital 13,352,993 13,352,993
Reserves
Share premium 3,384,904 3,384,904
Remeasurement of post employment benefits (38,205) (38,205)
Unappropriated profit 33,942,630 28,047,546
37,289,329 31,394,245
TOTAL EQUITY 50,642,322 44,747,238
Liabilities
Non-current liabilities
Borrowings 8 45,101,540 29,445 959
Government grant 242,970 342,634
Sindh Infrastructure Development Cess (SIDC) 9 1,229,330 -
Deferred liabilities 8.4 b&51,215 34,464
47,135,115 29,823,057
Current liabilities
Trade and other payables 10 67,714,421 59,763,632
Accrued interest / mark-up 1,634,879 1,434,310
Current portion of:
- borrowings 8 10,630,520 14,461,586
- government grant 137,067 171,727
- deferred liabilities 249,292 102,437
- Sindh Infrastructure Development Cess (SIDC) 9 1,608,937 5,935,570
Provision for Gas Infrastructure Development Cess (GIDC) 19,558,031 19,558,031
Short-term borrowings 11 27,104,784 23,022,723
Unclaimed dividend 145,608 145,770
128,783,539 124,595,780
TOTAL LIABILITIES 175,918,654 154,418,837
TOTAL EQUITY AND LIABILITIES 226,560,976 199,166,075
CONTINGENCIES AND COMMITMENTS 12

The annexed notes from 1 to 24 form an integral part of these consolidated condensed interim financial statements.

Nk

Mibiamitad T sl Imran Ahmed
Chief Financial Officer Chief Executive Officer




ENGRO FERTILIZERS LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2026

(Amounts in thousand except for earnings per share)

Quarter ended Nine Months ended
September 30, September 30, September 30, September 30,
Note 202 2025 2026 2025
----- - Rupees «----.-

Net sales 13 79,589,197 54,764,405 150,443,772 135,453,906
Cost of sales (51,716,884) (36,922,994) (99,015,355) (91,086,321)
Gross profit 27,872,313 17,841,411 51,428,417 44 367,585
Selling and distribution expenses (7,088,461) (5,320,253) (14,258,814) (11,936,487)
Administrative expenses (1,308,203) (1,278,088) (3,833,797) (3,717,308)
19,475,649 11,243,070 33,335,806 28,713,790

Other income 14 432,589 533,941 1,227,787 1,578,027
Other operating expenses (1,401,101) (941,199) (2,476,271) (2,642,185)
Finance cost (2,395,719) (1,262,067) (5,690,2486) (4,120,890)

Other gains:
- (Loss) / Gain on subsidy receivable from GoP (217,695) 1,890 (191,174) 194,689
- Remeasurement (loss) / gain on SIDC - net (81,869) - 1,720,388 -

(299,564) 1,890 1,529,214 194,689

Profit before taxation 15,811,854 9,575,635 27,926,290 23,723,431
Taxation 15 (6,687,021) (3,765,008) (11,682,635) (9,449,139)
Profit for the period 9,124,833 5,810,629 16,243,655 14,274,292
Earnings per share - basic and diluted 6.83 435 12.16 10.69

The annexed notes from 1 to 24 form an integral part of these consolidated condepsed interim financial statements.

A’
Muhammad Imran Kﬁﬁil%
Chief Financial Officer

Imran Ahmed

r

Chief Executive Officer




ENGRO FERTILIZERS LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2026

(Amounts in thousand)

Quarter ended Nine Months ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025
smmmmmmmmrmemeee RUPGES movmrremmcmmmsnsan cssssssesessss wee RUPEES ==rmmenmmnnanunn -
Profit for the period 9,124,833 5,810,629 16,243,655 14,274,292
Other comprehensive income - - - -
Total comprehensive income for the period 9,124,833 5,810,629 16,243,655 14,274,292

The annexed notes from 1 to 24 form an integral part of these consolidated condensed interim financial statements.

'
-

Muhammad Imran Khalil Imran Ahmed
Chief Financial Officer Chief Executive Officer

Chairmai



ENGRO FERTILIZERS LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2026

(Amounts in thousand)

Balance as at January 1, 2026 (Audited)

Transactions with owners:
Dividends:

- Final 2025: Rs. 4.0 per share
- 1st interim 2026: Rs. 2.0 per share
- 2nd interim 2026: Rs. 1.75 per share

Total comprehensive income for the
nine months ended September 30, 2026:

Profit for the period
Other comprehensive income

Balance as at September 30, 2026 (Unaudited)

Balance as at January 1, 2025 (Audited)

Transactions with owners:
Dividends:

- Final 2024: Rs. 8.00 per share

- 1st interim 2025: Rs. 2.25 per share
- 2nd interim 2025: Rs. 4.25 per share

Total comprehensive income for the
nine months ended September 30, 2025:

Profit for the period
Other comprehensive income

Balance as at September 30, 2025 (Unaudited)

RESERVES
CAPITAL REVENUE
Remeasurement
Share Share of post Unappropriated
. : Total
capital premium employment profit
benefits

........................................................... Rupee5..........................................................

13,352,993 3,384,904 (38,205) 28,047,546 44,747 238
. . - (5,341,198) (5,341,198)

= = - (2,670,5699) (2,670,599)

& " - (2,336,774)| (2,336,774)

s 2 2 (10,348,571) (10,348,571)

= - - 16,243,655 || 16,243,655

. o - 16,243,655 16,243,655

13,352,993 3,384,904 (38,205) 33,942,630 50,642,322

13,352,993 3,384,904 (69,543) 30,790,190 47,458,544
% . - (10,682,395) (10,682,395)
" = - (3,004,424) (3,004,424)
= = - (5,675,022) (5,675,022)
- 5 - (19,361,841) (19,361,841)

a " - 14,274,292 14,274,292

. = - 14,274,292 14,274,292

13,352,993 3,384,904 (69,543) 25,702,641 42,370,995

The annexed notes from 1 to 24 form an integral part of these consolidated condensed interim financial statements.

{ —~A

Muhammad Imran’Khalil
Chief Financial Officer

/,

Imran Ahmed

Chief Executive Officer

Chairma




ENGRO FERTILIZERS LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2026

(Amounts in thousand)

Nine months ended

Note September 30, September 30,
2026 2025
------------------- Rupees-----memeeemmeeun--

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from / (utilised in) operations 16 12,175,192 (3,062,372)
SIDC paid (804,468) -
Retirement and other service benefits paid (11,637) (170,132)
Taxes paid (17,545,213) (11,907,982)
Long-term loans, advances and deposits (99,879) 163,672
Income on deposits / other financial assets 864,916 720,252
Net cash utilised in operating activities (5,421,089) (14,256,562)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property, plant and equipment and intangibles (18,010,406) (6,241,347)
Proceeds from disposal of operating assets and intangibles 123,286 1,608,637
Proceeds from sale of long term investments - net 3,012,146 1,268,309
Proceeds from sale of short term investments - net 14,812,850 -
Disbursement of loan to Parent Company (3,620,024) 2,690,000
Repayment of loan by Parent Company 3,620,024 | (2,690,000)
Net cash utilised in investing activities (62,124) (3,364,401)
CASH FLOWS FROM FINANCING ACTIVITIES
Finance cost paid (6,539,267) (4,050,786)
Dividends paid (10,348,733) (19,298,233)}
Proceeds from long-term borrowings 49,600,000 24,000,000
Repayments of long-term borrowings (36,578,709) (584,755)
Transaction cost paid (739,759) -
Proceeds from short-term borrowings 40,000,000 20,500,000
Repayment of short-term borrowings (35,000,000) (5,000,000)|
Repayment of loan to Parent Company - (33,113,000)
Proceeds of loan from Parent Company - 33,113,000
Net cash generated from financing activities 393,532 15,666,226
Net decrease in cash and cash equivalents (5,089,681) (2,054,737)
Cash and cash equivalents at beginning of the period
prior to restatement of amendments to IFRS 9 6,220,024 (2,443,701)
Adjustment of initial application of amendment to IFRS 8
at beginning of the period 2.4 383,267 -
Cash and cash equivalents at end of the period 17 1,513,610 (4,498,438)

The annexed notes from 1 to 24 form an integral part of these consolidated, condensed interim financial statements.

Muhammad Imran Khalil
Chief Financial Officer

/\%ed / 4

Chief Executive Officer

Ahgart Zafar $yed
Chairma




ENGRO FERTILIZERS LIMITED
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2026

(Amounts in thousand)

1.1

J

124

1.2.2

2.1

.2

LEGAL STATUS AND OPERATIONS

Engro Fertilizers Limited (the Holding Company) is a public company incorporated in Pakistan on June
29, 2009 under the repealed Companies Ordinance 1984, (now the Companies Act, 2017) as a wholly
owned subsidiary of Engro Corporation Limited (the Parent Company), which is a wholly owned
subsidiary of Engro Holdings Limited (the Ultimate Parent Company). The Company is listed on
Pakistan Stock Exchange Limited (PSX). As at September 30, 2026, the Parent Company holds
56.27% share capital of the Holding Company.

The Holding Company is engaged in the manufacturing, purchasing and marketing of fertilizers. The
registered / head office of the Holding Company is situated at 6th floor, The Harbour Front Building,
HC-3, Marine Drive, Block 4, Clifton, Karachi.

The 'Group' consists of:

Holding Company: Engro Fertilizers Limited

Subsidiary Companies:

1- EFERT Agritrade (Private) Limited (EAPL)
2- Crop Promotion Ventures (Private) Limited (CPVPL)

EAPL was incorporated in Pakistan on July 06, 2017 as a wholly owned subsidiary of the Holding
Company to carry out business of trading and distribution of imported fertilizer. As part of the business
reorganisation, the Holding Company transferred its business of trading and distribution of imported
fertilizer to the new subsidiary and holds 10,000 ordinary shares of Rs. 10 each in EAPL,

CPVPL was incorporated in Pakistan on June 19, 2026 as a wholly owned subsidiary of the Holding
Company to promote and support crop productivity, agricultural development and innovation through
participation in agriculture-related initiatives and activities, including agri-technology and allied areas.

BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION
Statement of compliance

These consolidated condensed interim financial statements have been prepared in accordance with
the accounting and reporting standards applicable in Pakistan for interim financial reporting. The
accounting and reporting standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (I1AS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Act; and

- Provisions of, directives and notifications issued under the Act.

Where the provisions of, directives and notifications issued under the Act differ with the requirements
of IAS 34, the provisions of, directives and notifications issued under the Act have been followed.

These consolidated condensed interim financial statements do not include all the information required
for annual financial statements and therefore should be read in conjunction with the audited annual
consolidated financial statements of the Group for the year ended December 31, 2025.



(Amounts in thousand)

2.3

2.4

2.5

2.6

The material accounting policies and the methods of computation adopted in the preparation of these
consolidated condensed interim financial statements are same as those applied in the preparation of
the audited annual consolidated financial statements of the Group for the year ended December 31,
2025.

Initial application of a standard, amendment or an interpretation to an existing standard

a) Standards, amendments to published standards and interpretations that are effective
during the period

There were certain amendments and improvements to accounting and reporting standards which
became effective during the current period. However, these do not have any significant impact on
the Group’s financial reporting and, therefore, have not been disclosed in these consolidated
condensed interim financial statements, except that during the period certain amendments to IFRS
7 'Financial Instruments: Disclosures' and IFRS 9 'Financial Instruments' have become applicable
to the Group which clarify the date of recognition and derecognition of a financial asset or financial
!Iritg“gr'nendments apply retrospectively, however, the Group was not required to restate prior
periods to reflect the application under transitional provisions. The date of initial application is the
beginning of the reporting period in which the Group has applied the amendments (i.e. January 1,
2026).

Effect on the consolidated Carrying amount immediately | Carrying amount
| S ‘ | Impact of ) %
condensed interim statement before the amendments were ‘ immediately after
g % : amendment
of financial position applied the amendments
--------------------------- (Rupees In '000)-—==serssmsmmsssmsmmsaninnmans
As of January 1, 2026
Trade and other payables (59,763,632) (383,267) (60,146,899)
Cash and bank bhalances 8,042 747 383,267 8,426,014

b) Standards or amendments to approved accounting and reporting standards that are not yet
effective and have not been early adopted by the Group

There are certain standards and amendments to accounting and reporting standards that are not
yet effective and are considered either not to be relevant or to have any significant impact on the
Group's financial reporting in the period of initial application and therefore have not been disclosed
in these consolidated condensed interim financial statements, except for effects of application of
IFRS 18 - Presentation and Disclosure in Financial Statements as disclosed in note 2.1.4 of the
Groups's audited annual consolidated financial statements for the year ended December 31, 2025.

The preparation of these consolidated condensed interim financial statements in conformity with the
accounting and reporting standards applicable in Pakistan requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of
applying the Group's accounting policies. Estimates and judgments are continually evaluated and are
based on historical experience and other factors, including expectation of future events that are
believed to be reasonable under the circumstances. Actual results may differ from these estimates.

During the preparation of these consolidated condensed interim financial statements, the significant
judgements and estimates made by the management are the same as those that were applied to the
audited annual consolidated financial statements of the Group for the year ended December 31, 2025.

Taxes on income in the interim periods are accrued using the effective tax rate that would be
applicable to expected total annual profit or loss.



(Amounts in thousand)

3.1

3.2

3.2.1

Unaudited Audited
September 30, December 31,
2026 2025
--------------------- Rupees-------mmmeeemmuuue
PROPERTY, PLANT AND EQUIPMENT
Operating assets at net book value (note 3.1) 72,154,110 74,507,920
Capital work in progress (note 3.2) 30,706,685 12,835,129
Major spare parts and stand-by equipment 4,839,719 5,048,211
107,700,514 92,391,260
Additions to and disposals from operating assets during the period are as follows:
Unaudited Unaudited

(Additions at cost) (Disposals / write-offs

at net book value)

September 30, September 30, September 30, September 30,
2026 2025 2026 2025
---------------------------------------------- RUPEES-mmmmmmmmmmmmmnc e s e
Building on freehold land 215,043 297,990 - -
Freehold land 13,270 - - -
Plant and machinery 714,292 2.117,303 - -
Catalyst 839 97,639 - -
Office equipment 177,973 359,119 387 2,649
Vehicles 369,017 289,557 66,127 97,332
Aircraft - - - 464,826
1,490,434 3,161,608 66,514 564,807

The above disposals / write-offs represent assets having cost of Rs. 207,161 (September 30, 2025:
Rs. 873,564) and net book value of Rs. 66,514 (September 30, 2025: Rs. 564,807), which were
disposed off for Rs. 123,286 (September 30, 2025: Rs. 1,608,637).

Unaudited Audited
September 30, December 31,
2026 2025
--------------------- Rupees---=====mmememmuna-.

Capital work in progress
Balance at beginning of the period / year 12,835,129 7,151,645
Additions during the period / year 18,218,898 11,387,021
Borrowing cost capitalised during the period / year (note 3.2.1) 1,145,083 426,130
Transferred to:

- operating assets (1,490,434) (6,109,631)

- intangible assets (1,991) (20,036)
Balance at end of the period / year 30,706,685 12,835,129

The borrowing costs have been capitalised during the period at a capitalisation rate ranging from

10.22% to 11.89% (December 31, 2025: 12.43%).



(Amounts in thousand)

Unaudited Audited
September 30, December 31,
2026 2025
--------------------- Rupees------=-==s=necmnam
4. LONG-TERM INVESTMENTS
At amortised cost
Pakistan Investment Bonds (note 4.1) 1,336,769 4,348,915

4.1 These bonds carry interest at the rate ranging between 10.42% to 10.90% (December 31, 2025:
7.50% to 17.70%) per annum and maturing within 3 to 9 years (December 31, 2025: maturing in 2 to

10 years).
Unaudited Audited
September 30, December 31,
2026 2025
---------------------- Rupees---------=--==sunua.
5. STORES, SPARES AND LOOSE TOOLS
Consumable stores, spares and loose tools 11,726,364 10,562,208
Less: Provision for surplus and slow moving items (note 5.1) (1,658.410) (1,411,138)
10,067,954 9,151,070
5.1 Provision for surplus and slow moving items
Balance at beginning of the period / year 1,411,138 1,161,883
Charge for the period / year 250,002 304,923
Reversal during the period / year (2,730) (55,668)
Balance at end of the period / year 1,658,410 1,411,138
Unaudited Audited
September 30, December 31,
2026 2025
--------------------- RUPEES--nmmmmunammmmmanne
6. STOCK-IN-TRADE
Raw materials (note 6.1) 2,560,654 4,899,226
Packing materials 1,175,077 475,819
Work in process 2,883,793 269,136
6,619,524 5,644,181
Finished goods:
- manufactured products 26,485,433 5,776,028
- purchased and packaged products (note 6.2) 27,366,333 14,414,737
53,851,766 20,190,765
Less: Provision for impairment against
stock-in-trade (note 6.3) (196,300) (143,434)
60,274,990 25,691,512

6.1 Includes stock-in-transit amounting to Rs. 1,949,511 (December 31, 2025: Rs. 1,201,733).
6.2 Includes stock in transit amounting to Rs. 15,292,366 (December 31, 2025: Rs. 5,161,196).



(Amounts in thousand)

6.3 Provision for impairment against stock-in-trade

Balance at beginning of the period / year

Charge for the period / year

Written off during the period / year
Balance at end of the period / year

it CASH AND BANK BALANCES

Cash at banks in:

- deposit accounts (notes 7.1)
- current accounts and non-negotiable

instrument (notes 7.2)

Cash in hand

Unaudited Audited
September 30, December 31,
2026 2025
--------------------- Rupees---=csmesamemcucn---

143,434 229,782
52,866 -
- (86,348)
196,300 143,434
Unaudited Audited
September 30, December 31,
2026 2025
------------------------ Rupees--«smmmmmmmmmnunana-
136,341 183,997
3,481,853 7,858,550
3,618,194 8,042,547
200 200
3,618,394 8,042,747

7% Deposit accounts carry return at the rate ranging from 6.15% to 10% (December 31, 2025: 8% to

11.50%) per annum.

7.2 Includes Rs. 590,447 (December 31, 2025: Rs. 559,907) held in foreign currency bank accounts.



(Amounts in thousand)

8.1

8.2

8.3

8.4

Unaudited Audited
September 30, December 31,
2026 2025
----------------------- Rupees-----==sumemmmanunnn
BORROWINGS - Secured (Non-participatory)
Long term finance utilised under mark-up
arrangements (notes 8.1 to 8.3) 21,000,000 41,250,000
Long-term finance under Musharakah
Agreement with Standard Chartered Bank
(Pakistan) Limited (note 8.4) 33,600,000 -
Less: Fair value adjustment for loan at below market rate (686,828) E
Less: transaction cost (644,266) -
32,268,906 -
Temporary Economic Refinance Facility (TERF)
loans (note 8.5) 2,843,191 3,171,900
Less: Fair value adjustment for loan at below
market rate (380,037) (514,355)
2,463,154 2,657,545
Less: Current portion shown under current liabilities (10,630,520) (14,461,586)
45,101,540 29,445,959

All senior debts are secured by an equitable mortgage upon immovable property of the Holding
Company and equitable charge over present and future operating assets excluding immovable
property of the Holding Company.

During the period, the Holding Company has obtained the Running Musharkah loan of Rs. 5,000,000
and Rs. 1,000,000 from Meezan Bank Limited to finance its working capital for a period of 21 months
at a rate of 1 month KIBOR. These are secured by way of floating charge of over stocks and
receivables of the Company amounting to Rs. 6,000,000 and Rs. 1,200,000 both of which are inclusive
of 16.67% margin. The Holding Company has also obtained the syndicated Musharkah loan of Rs.
10,000,000 from Allied Bank Limited & MCB Bank Limited to finance its working capital requirements
for a period of 24 months at a rate of 3 months KIBOR. These are secured by way of floating charge of
over Plant and machinery of which are inclusive of 20% margin.

During the period, the Holding Company made principal repayment of long term finances to Habib
Bank Limited, MCB Bank Limited, United Bank Limited, Standard Chartered Bank (Pakistan) Limited
and medium term loans amounting to Rs. 2,250,000, Rs. 3,750,000, Rs. 2,250,000, Rs. 2,000,000 and
Rs. 26,000,000 respectively.

During the period, the Holding Company entered into a Musharkah Agreement amounting to Rs.
33,600,000 from Standard Chartered Bank (Pakistan) Limited. Further, the Holding Company entered
into Guarantee Issuance and Stand-by Loan Agreement with International Finance Corporation (IFC)
to secure the Holding Company's obligation under the Musharkah Agreement. The facility is repayable
over seven years including grace period of one year at a rate of 3 months KIBOR minus 3.30%
whereas guarantee fee of 2.45% per annum is payable to IFC. The facility and guarantee arrangement
are secured by a first pari passu charge with existing lenders, over plant, machinery, land and building.
In accordance with IFRS 9 'Financial Instruments’, the loan was initially recognised at its fair value less
transaction costs. The difference between the loan proceeds and its fair value, amounting to Rs.
686,828, has been recognised as a deferred liability.



(Amounts in thousand)

8.5

10.

During the period, the Holding Company repaid TERF loans to Habib Bank Limited, Allied Bank
Limited and MCB Bank Limited amounting to Rs. 66,610, Rs. 45,017 and Rs. 217,082 respectively.
These borrowings have the same charge as the borrowings from other Senior Lenders on operating
assets. Mark-up is chargeable at concessional rates ranging from 1.50% to 2.00% per annum and is
payable in quarterly or semi-annual installments starting from January 2022.

SINDH INFRASTRUCTURE DEVELOPMENT CESS

With respect to the note 21.1 as disclosed in the annual consolidated audited financial statements for
the year ended December 31, 2025, the Government of Sindh (GoS) during the period has enacted
the Sindh Development and Maintenance of Infrastructure Cess (Amendment) Act, 2026. The Group
opted to avail the settlement framework under sections 10A to 10F of the amended Act and signed
the agreement with GoS under which 15% of the outstanding liability is payable by July 15, 2026, 15%
by October 15, 2026, 15% by July 15, 2027, and the remaining balance in forty-eight equal quarterly
instalments commencing from July 15, 2028. 1) the Group has withdrawn all pending litigation and
waived related claims against the GoS and the previously furnished bank guarantees have been
released and 2) paid the first instalment of Rs. 804,468 on April 22, 2026. Resultantly, thereafter, the
reduced rate of 0.85% is applicable on the Group as per the settlement framework.

The Group has re-measured its previously undiscounted liability at its present value using the risk free
rate, giving due consideration to the latest available information and the expected timing of the
settlement. This resulting gain of Rs. 1,866,257 represents the difference between the carrying
amount of the liability and the discounted value of the settlement liability. Thereafter, the liability is
measured at amortised cost using the effective interest method. Further, unwinding of interest
amounting to Rs. 145,869 has been recognised during the period.

Unaudited Audited
September 30, December 31,
2026 2025
---------------------- RuUpees--=-=«-s=smmmmmnnans
TRADE AND OTHER PAYABLES
Creditors 2,651,950 1,943,556
Accrued liabilities (note 10.1) 42,045 300 48,399,421
Advances from customers, contract liabilities 4,289,063 2,831,579
Payable to:
- FrieslandCampina Engro Pakistan Limited 20 20
- Engro Powergen Thar (Private) Limited . 59
- Engro Eximp FZE 156,185,975 3,324,137
- Engro Vopak Terminal Limited 1,608 -
- Engro Elengy Terminal (Private) Limited 287 -
- Engro Corporation Limited 141,454 165,694
- Engro Foundation 353,242 323,403
- Engro Energy Limited 439 6,700
- Engro Powergen Qadirpur Limited = 1,813
- Defined Contribution Provident Fund 47,668 1,349
- Defined Contribution Provident Fund - NMPT 11,097 38
- Defined Contribution Gratuity Fund - MPT 11,056 20,021
- Defined Benefit Pension Fund 12,393 12,427
- Defined Benefit Gratuity Fund - NMPT 196,233 175,033
Deposits / Retention from dealers and contractors 548,931 517,680
Workers' Welfare Fund (WWF) 1,895,103 1,650,018
Workers' profits participation fund (WPPF) 106,449 -
Withholding tax payable 183,445 352,733
Others 32,708 37,951
67,714,421 59,763,632




(Amounts in thousand)

10.1 Includes Rs. 21,219,869 (December 31, 2025: Rs. 21,219,869) accrued in respect of concessionary
gas pricing under the Gas Sale and Purchase Agreement.

Unaudited Audited

September 30, December 31,

2026 2025

---------------------- RuUupees--===-=sammuuaun-x
11. SHORT-TERM BORROWINGS

Short-term running finances (notes 11.1.1 and 11.2.1) 2.104,784 3,022,723
Privately placed short-term sukuk 25,000,000 20,000,000
27,104,784 23,022,723

111 Holding Company

11.1.1 The Holding Company has funded facilities for short-term finances available from various banks and
institutional investors amounting to Rs. 47,675,000 (December 31, 2025: Rs. 43,420,000) along with
non-funded facilities of Rs. 19,032,000 (December 31, 2025: Rs. 12,532,000) for bank guarantees.
The rates of mark-up on funded bank overdraft facilities ranged from minus 0.18% to 0.50%
(December 31, 2025: minus 0.05% to 0.5%) per annum over 1-week to 3-months KIBOR and all
facilities are secured by floating charge upon all present and future stocks including raw and packing
materials, finished goods, stores and spares and other merchandise and on all present and future
book debts, outstanding monies, receivable claims and bills of the Holding Company. The Holding
Company has utilised Rs. 1,902,019 (December 31, 2025: Rs. 3,022,723) from funded facilities and
Rs. 9,732,850 (December 31, 2025: Rs. 6,801,834) from non-funded facilities as at the reporting date.

11.1.2 The Holding Company has placed unsecured Privately Placed Short Term Sukuk (PPSTS) with an
issue size of Rs. 25,000,000 (December 31, 2025 : Rs. 20,000,000). These are payable within six
months time from the issuance date and carries a markup at the rate of 1 month KIBOR minus 0.2%
(December 31, 2025 : 3 months KIBOR minus 0.15%). These proceeds will be used for the Holding
Company's working capital management.

11.2  Subsidiary Company

11.2.1 The Subsidiary Company has funded facilities for short-term finances available from various banks
and institutional investors amounting to Rs. 12,725,000 (December 31, 2025: Rs. 12,525,000) along
with non-funded facilities of Rs. 8,000,000 (December 31, 2025: 8,000,000) for bank guarantees, out
of which facilities amounting to Rs.11,725,000 (December 31, 2025: Rs. 11,525,000) and
Rs.7,100,000 (December 31, 2025: Rs. 7,100,000) of non-funded facilties are interchangeable with
EFERT. The rates of markup on funded bank overdraft facilities ranged from minus 0.2% to 0.5% per
annum over 1-month and 3-month KIBOR (December 31, 2025: 0.2% to 0.5% per annum over 1-
month and 3-month KIBOR). These facilities are secured by floating charge upon all present and
future stocks including raw and packing materials, finished goods, stores and spares and other
merchandise and on all present and future book debts, outstanding monies, receivable claims and bills
of the Holding Subsidiary Company. As at September 30, 2026, the Subsidiary Company has utilised
Rs. 202,765 (December 31, 2025: Nil) out of the aforementioned facilities.



(Amounts in thousand)

12.
1241
12.1.1

1212

1219

12.1.4

12.1.5

12.2

CONTINGENCIES AND COMMITMENTS
Contingencies

As at September 30, 2026, bank guarantees of Rs. 9,732,850 (December 31, 2025: Rs. 9,967,970)
have been issued in favour of third parties.

As at September 30, 2026, there is no material change in the status of matters reported as
contingencies in note 24 of the audited annual consolidated financial statements of the Group for the
year ended December 31, 2025 except for the below:

During the period, the tax department [i.e. Large Taxpayers Unit (LTU)] issued an order in respect of
deferred sales tax refund claims of the Holding Company for tax periods from November 2016 to May
2022 under the Sales Tax Act, 1990 reducing the Company's sales tax refund claim by Rs. 1,393,000.
The Holding Company has filed an appeal before the CIR(A) which is currently pending adjudication.
The Holding Company's management believes that the chances of ultimate success are good, hence,
no provision has been made in this respect in these consolidated condensed interim financial
statements.

During the period, the tax department [i.e. Large Taxpayers Unit (LTU)] issued two orders against the
Holding Company over inadmissibility of input tax claims for tax periods from July 2021 to June 2022
and from July 2022 to June 2023 under the Sales Tax Act, 1990 cumulatively amounting to Rs.
436,803. the Holding Company has filed appeals before the CIR(A) which are currently pending
adjudication. the Holding Company's management believes that the chances of ultimate success are
good, hence, no provision has been made in this respect in these consolidated condensed interim
financial statements.

During the period, the tax department [i.e. Large Taxpayers Unit (LTU)] issued multiple orders against
the Subsidiary Company over inadmissibility of input tax claims for tax periods from July 2021 to June
2025 under the Sales Tax Act, 1990 cumulatively amounting to Rs. 23,688. The Subsidiary Company
has filed appeals before the CIR(A) which are currently pending adjudication. The Subsidiary
Company's management believes that the chances of ultimate success are good, hence, no provision
has been made in this respect in these consolidated condensed interim financial statements.

Unaudited Audited
September 30, December 31,
2026 2025
---------- -----------RUpEEeS- -

Commitments
Commitments in respect of:

- Capital expenditure 8,063,935 24,170,211

- Operational items 14,814,491 11,100,889

22,878,426 35,271,100




(Amounts in thousand)

13.

14,

15.

15.1

10

Unaudited

Quarter ended Nine months ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025
----------------------------------------- RUPEES ~m-m-mmmmmmmmmm e
NET SALES
Revenue from contracts with customers - Gross sales:
- manufactured products 68,717,184 54,638,435 124,758,044 122,061,239
- purchased and packaged products 15,831,111 5,232,017 36,515,572 | 25,759,636 |
84,548,295 59,870,452 161,273,616 147,820,875
Less: Trade discounts (122,018) (1,822,758) (1,387,181) (3,736,902)
Less: Sales tax and duties (4,837,080) (3,283,289) (9,442,664) (8,630,067)
79,589,197 54,764,405 150,443,771 135,453,906
OTHER INCOME
On financial assets
Income on deposits / other financial assets 56,249 206,768 731,961 581,462
Income on working capital loan to Parent i ) 1,267 928
Company
On non-financial assets 56,250 206,768 733,228 582,390
Gain on disposal of operating assets 39,230 18,664 56,772 488,328
Scrap sales 235,307 || 38,516 268,744 203,354
Others 101,802 269,993 169,043 303,955
376,339 327,173 494 559 995,637
432,589 533,941 1,227,787 1,678,027
TAXATION
Current taxation
- for the period 6,705,308 3,755,283 10,905,104 9,919,038
- for prior year - - . (145,534)
6,705,308 3,755,283 10,905,104 9,773,504
Deferred taxation (18,287) 9,723 777,531 (324,365)
6,687,021 3,765,006 11,682,635 9,449,139

As at September 30, 2026, there is no material change in the status of tax related matters reported in
note 33 of the audited annual consolidated financial statements of the Group for the year ended

December 31 2025.
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(Amounts in thousand)

16.

16.1

17.

CASH GENERATED FRONM OPERATIONS
Profit before taxation
Adjustment for non-cash charges and other items:

Depreciation of operating assets

Amortisation of intangibles

Gain on disposal of operating assets

Provision for retirement and other service benefits
Income on deposits / other financial assets
Amortisation of deferred income

Amortization of transaction cost

Finance cost

Remeasurement gain on SIDC -net

Gain on subsidy receivable from GoP

Provision for impairment against trade debts
Provision for impairment against stock-in-trade
Provision for surplus and slow moving stores and spares - net
Working capital changes (note 16.1)

Working capital changes
Increase in current assets

- Stores, spares and loose tools

- Stock-in-trade

- Trade debts

- Loans, advances, deposits and prepayments
- Other receivables (net)

Decrease in current liabilities:
- Trade and other payables

CASH AND CASH EQUIVALENTS

Cash and bank balances
Short-term investments
Short-term borrowings

Unaudited
Nine Months ended
September 30, September 30,
2026 2025
---------------- Rupees-----==--===-nuuum--
27,926,290 23723431
3777 730 3.6872,725
174,154 186,599
(56,772) (488,328)
408 828
(733,228) (682,390)
(1,933) (967)
54,480 -
5,635,766 4,120,890
(1,720,388) -
191,174 (194,689)
(26,966) -
52,866 -
247 272 273,949
(23,345,661) (33,774,420)
12.175,192 (3,062,372)
(1,164,156) (798,263)
(34,636,344) (35,229,869)
11,798,134 4,337,579
(1,499,291) (3,085,467)
(4,839,079) 4,624,615

(30,340,736)

6,995,075

(30,251,405)

(3,523,015)

(23,345,661)

(33,774,420)

3,618,394 2,401,732

. 1,200,000
(2,104,784) (8,100,170)
1,613,610 (4,498,438)
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(Amounts in thousand)

18.
18.1

18.2

18.3

18.4

FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS

Financial risk factors

The Group's activities expose it to a variety of financial risks: market risk (including currency risk,
interest rate risk and other price risk), credit risk and liquidity risk.

There have been no changes in the financial risk management policies during the period,
consequently these consolidated condensed interim financial statements do not include all the
financial risk management information and disclosures required in the annual consolidated financial
statements.

Fair value estimation

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction in the principal (or most advantageous) market at the measurement date under current
market conditions (i.e. an exit price) regardless of whether that price is directly observable or
estimated using another valuation technique.

The table below analyses financial instruments carried at fair value using the fair value measurement
method in accordance with IFRS 13 'Fair value measurement'. The different levels have been defined
as follows:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1);

- Inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices) (level 2); and
- Inputs for the asset or liability that are not based on observable market data (level 3).

Level 1 Level 2 Level 3 Total

As at September 30, 2026
(Unaudited)

Financial assets at

fair value through
profit or loss = ” .

As at December 31, 2025
(Audited)
Financial assets at

fair value through
profit or loss - 14,812,850 - 14,812,850

Represents investment in units of mutual funds that are measured at fair value using the fund's
respective net asset value.

Valuation techniques used to determine fair values

There were no transfers between the levels of hierarchy during the period. Further, there were no
changes in the valuation techniques during the period.

Fair value of financial assets and liabilities

The carrying value of all other financial assets and liabilities reflected in these consolidated condensed
interim financial statements approximate their fair values.
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(Amounts in thousand)

19. TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of the Parent Company, Associated Companies, retirement benefit funds,
directors and key management personnel. Details of transactions with related parties during the
period, other than those which have been disclosed elsewhere in these consolidated condensed
interim financial statements, are as follows:
Unaudited
Nine Months ended
September 30, September 30,

2026 2025
---------------------- Rupees-------===m=rrmmum-
Parent Company
Dividend paid 5,822,669 10,894,025
Mark-up paid on sub-ordinated loan - 227,273
Reimbursements made:
- by the Parent Company 140,563 245124
- to the Parent Company 1,951,574 2,574,962
Royalty charged by the Parent Company 1,878,916 1,902,778
Receipt of loan from Parent Company - 33,113,000
Repayment of loan to Parent Company - 33,113,000
Use of assets 976,616 881,089
Income on working capital loan to Parent Company 1,267 928
Disbursement of working capital loan to Parent Company 3,620,024 2,690,000
Repayment received against the working capital loan to
Parent Company 3,620,024 2,690,000
Associated Companies
Purchases and services received 43,959,556 33,594 105
Purchase of taxable loss 1,105,267 1,375,427
Services provided by the Group 22,670 -
Reimbursements made:
- by the Associated Companies 52,052 74,351
- to the Associated Companies 82,903 237 232
Use of assets 4,992 496,344
Donations 267,114 237,911
Contribution to staff retirement benefits
Pension fund 1,851 1,859
Gratuity fund 169,155 151,340
Provident fund 219,198 185,579
Dividend payable / paid to staff retirement benefits
Gratuity fund 1,190 2,685
Provident fund 1,760 3,504
Others
Remuneration and dividend to key management personnel 403,453 263,507
Directors' fee 7,265 7,634
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(Amounts in thousand)

20.

20.1

20.2

21.

OPERATING SEGMENT RESULTS

Urea Phosphates Speciality Fertilizers Business Others Total
Unaudited Unaudited Unaudited Unaudited Unaudited
Septembar 30, Seplember 30, September 30, September 30, Seplember 30, Seplember 30,  September 30, September 30,  Seplember 30,  September 30,
2026 2028 2025 2028 2026 2028 2025 2028 2025
as ias auos Rupees - sssve sessssssnsssrstasernsTenesarasnes
Saks 101,292,019 100,899,409 35,805,284 26,547,034 21,048 023 16,782,577 159,506,305 144,229,020
Inleaseg ment sales 895621,008 - - - = 9521,008 7,815,584
Sa'ss lax and dulss (5,170,843} (3,147,248 (2,404,885) {1.124 573 (811,224) (9 442 £53) (8,620.057)
105,442 184 103,401,035 33718015 24,142 148 16,924 450 15.871.353 160,084,650 143,414,537
Profit | {loss) bafore taxation 24755131 2554628 1,004,123 616.530 254 (31 27.826.28%0 _ I*_{.BBE.E&?
Depreciation & Amortisation 3.811.505 139.829 08,447 520.818 3.851.684 3.859.324
Capital expendituros 18,204,858 128,083 287.055 657,740 19.253.281 8,087,921
Urea Phosphates Specialty Ferlilizers Business Others Total
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
September 30, December 31,  Seplember 30, December 31,  September 30, December 3,  September 20, December 31, Seplomber 30,  December 31,
2028 2028 2025 2026 2025 2026 2028 2028 2026
— == — Rupees .................... Saas - P———
Seamant assals 172,189,017 128,405,343 21,350,505 21658332 28.040.818 12,245,835 8,303,594 221,550,342 170,614,404
Unallecated assels - - - - - - - 4970624 28551611
Total assets 172,189,017 128,405,343 21,350,508 21,658332 28.040.818 12,245,835 8,303 824 226,560,976 199,1€6.075
Unaudited
September 30, September 30,
2026 2025
-------------------------- RUPEES =rmmmmmmammmmmmmmnn
Reconciliation of reportable segment net sales
Total net sales for reportable segment 160,084,650 143,414,637
Elimination of intersegment net sales (9,621,008) (7,815,584)
Elimination of net sales to subsidiary (19,870) (145,047)
Total net sales 150,443,772 135,453,906
Unaudited Audited
September 30, December 31,
2026 2025
--------------------- Rupees ---=-=--ceeemmcuaan
Reconciliation of reportable segment total assets
Total assets for reportable segments 221,590,342 170,614,404
Add: Unallocated assets
- Accrued income 15,471 147,159
- Short-term investments - 16,012,850
- Long-term investments 1,336,769 4,348,915
- Cash and bank balances 3,618,394 8,042,747
4,970,634 28,551,671
Total assets 226,560,976 199,166,075

SEASONALITY

The Group's fertilizer business is subject to seasonal fluctuations as a result of two different farming
seasons viz, Rabi (from October to March) and Kharif (from April to September). On an average,
fertilizer sales are more tilted towards Rabi season. The Group manages seasonality in business
through appropriate inventory management.
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(Amounts in thousand)

22. CORRESPONDING FIGURES

In order to comply with the requirements of IAS 34, the consolidated condensed interim statement of
financial position has been compared with the balances of audited annual consolidated financial
statements of the preceding financial year, whereas the consolidated condensed interim statement of
profit or loss, consolidated condensed interim statement of comprehensive income, consolidated
condensed interim statement of changes in equity and consolidated condensed interim statement of
cash flows have been compared with the balances / amounts of comparable period of immediately
preceding financial year.

Corresponding figures have been rearranged and reclassified for better presentation, wherever

2211 : : A ; gl
considered necessary. The material reclassification made during the period is as follows:
Description Reclassified For the
year ended
December 31,
From To 2025
(Rupees)
Sindh Infrastructure Provision for Sindh Infrastructure 5 935 570
Development Cess - SIDC Trade and other payables Development Cess (SIDC) e

23. NON-ADJUSTING EVENT AFTER REPORTING DATE

The Board of Directors in its meeting held on October 19, 2026 has approved an interim cash dividend
of Rs. 5.5 per share for the year ending December 31, 2026, amounting to Rs. 7,344,147. These
consolidated condensed interim financial statements do not include the effect of the said interim

dividend.
24. DATE OF AUTHORISATION FOR ISSUE

These consolidated condensed interim financial statements were authorised for issue on October 19
2026 by the Board of Directors of the Holding Company.

/‘

‘ F ol :
Muhammad Imran Khalil Imran Ahmed Ahsan Zaf@r Syed

Chief Financial Officer Chief Executive Officer



condensed interim financial

statements (unaudited)
for the nine months ended September 30, 2026




ENGRO FERTILIZERS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2026

(Amounts in thousand)

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Investment in subsidiary
Deferred taxation

Long-term investments

Long-term loans, advances and deposits

Current assets

Stores, spares and loose tools
Stock-in-trade

Trade debts

Other receivables

Loans, advances, deposits and prepayments

Working capital loan to subsidiary
Taxation - net

Accrued income

Short-term investments

Cash and bank balances

TOTAL ASSETS

Unaudited Audited
September 30, December 31,
2026 2025
--------------------- Rupees----===sccucaoauan
107,700,514 92,391,260
4,607,806 4,779,969
10,100 100
- 37,736
1,336,769 3,597,740
126,617 26,738
113,781,806 100,833,543
10,067,954 9,151,070
32,649,136 11,085,159 |
3,806,478 14,200,239 |
10,366,900 6,695,551
4,768,999 2,381,086
9,660,899 20,998,123
17,228,266 10,635,995
147,198 874,728
- 15,062,850
3,432,994 7,949,297
92,128,824 99,034,098
205,910,630 199,867,641

— =
-




(Amounts in thousand)

Unaudited Audited
September 30, December 31,
Note 2026 2025
----- et 41 | o [cT= L R
EQUITY & LIABILITIES
Equity
Share capital 13,352,993 13,352,993
Reserves
Share premium 3,384,904 3,384,904
Reserve on amalgamation (304,027) (304,027)
Remeasurement of post employment benefits (38,559) (38,559)
Unappropriated profit 33,660,578 28,564,531
36,702,896 31,606,849
TOTAL EQUITY 50,055,889 44 959,842
Liabilities
Non-current liabilities
Borrowings 9 45,101,540 29,445,959
Government grant 242 970 342.634
Deferred taxation 247,738 -
Sindh Infrastructure Development Cess (SIDC) 10 527,487 -
Deferred liabilities 9.4 561,275 34,464
46,681,010 29,823,057
Current liabilities
Trade and other payables e f 49,230,787 64,129,108
Accrued interest / mark-up 1,633,352 1,401,148
Current portion of:
- borrowings 9 10,630,520 14,461,586
- government grant 137,067 .zl
- deferred liabilities 244 530 97,675
- Sindh Infrastructure Development Cess (SIDC) 10 691,817 2,096,980
Provision for Gas Infrastructure Development Cess (GIDC) 19,558,031 19,558,031
Short-term borrowings 12 26,902,019 23,022,723
Unclaimed dividend 145,608 145,770
109,173,731 125,084,742
TOTAL LIABILITIES 155,854,741 154,907,799

TOTAL EQUITY & LIABILITIES

CONTINGENCIES AND COMMITMENTS

The annexed notes from 1 to 25 form an integral part of these condensed interim financial statements.

.

Muhammad Iﬁwan Khalil ‘Imran Ahmed
Chief Financial Officer Chief Executive Officer

205,910,630

199,867,641 /

13

san Zafar Syed
Chairinan



ENGRO FERTILIZERS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2026

(Amounts in thousand except for earnings per share)

Quarter ended Nine months ended
September 30, September 30, September 30, September 30,
Note 2026 2025 2026 2025
mmmmammnaan. mmmmm e ———————— --RUpees-==marmmmrmmamemee e e ———— -

Net sales 14 65,214,789 50,000,267 117,449,244 112,138,066
Cost of sales (38,824,923) (32,989,653) (70,351,305) (70,600,115)
Gross profit 26,389,866 17,010,614 47,097,939 41,537,951
Selling and distribution expenses (6,659,175) (5,190,800) (13,201,703) (11,470,657)
Administrative expenses (1,307,252) (1,277,561) (3,830,872) (3,715,756)
18,423,439 10,542,253 30,065,364 26,351,538

Other income 15 975,180 541,018 2,560,767 3,317,955
Other operating expenses (1,315,278) (896,527) (2,282,993) (2,483,125)
Finance cost (2,313,327) (1,237,312) (5,570,913) (4,038,209)

Other Gains:
- (Loss) / gain on subsidy receivable from GoP (217,695) 1,890 (191,174) 194,689
- Remeasurement (loss) / gain on SIDC - net 10 (35,202) - 740,844 -

(252,897) 1,890 549,670 194,689

Profit before taxation 15517477 8,951,322 25,321,895 23,342,848
Taxation 16 (6,074,466) (3,521,597) (9,877,277) (8,740,313)
Profit for the period 9,442 651 5,429,725 15,444,618 14,602,535
Earnings per share - basic and diluted 7.07 4.07 11.97 10.94

The annexed notes from 1 to 25 form an integral part of these condensed interim financial statements.

Muhamméad ImranKhalil
Chief Financial Officer

—

Imran Ahmed

Chief Executive Officer

san Zafar
Chairman




ENGRO FERTILIZERS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2026

(Amounts in thousand)

Quarter ended Nine months ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025
------------------------- ~=-RUPEES--mmmrmmmmmmmmmeennmnne e e e e aeeee
Profit for the period 9,442,651 5,429,725 15,444,618 14,602,535
Other comprehensive income - - - -
Total comprehensive income for the period 9,442,651 9,429,725 15,444,618 14,602,535

The annexed notes from 1 to 25 form an integral part of these condensed interim financial statements.

L™,

Muhammad Imran Khalil Imran Ahmed
Chief Financial Officer Chief Executive Officer



ENGRO FERTILIZERS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MIONTHS ENDED SEPTEMBER 30, 2026

(Amounts in thousand)

Balance as at January 1, 2026 (Audited)
Transactions with owners:

Dividends:
- Final 2025: Rs. 4.00 per share

- 1st interim 2026: Rs. 2.00 per share
- 2nd interim 2026: Rs. 1.75 per share

Total comprehensive income for the
nine months ended September 30, 2026

Profit for the period
Other comprehensive income

Balance as at September 30, 2026 (Unaudited)

Balance as at January 1, 2025 (Audited)

Transactions with owners:

Dividends:

- Final 2024: Rs. 8.00 per share

- 1st interim 2025: Rs. 2.25 per share
- 2nd interim 2025: Rs. 4.25 per share

Total comprehensive income for the
nine months ended September 30, 2025

Profit for the period
Other comprehensive income

Balance as at September 30, 2025 (Unaudited)

RESERVES
CAPITAL REVENUE
Remeasurement
Share Share Reserve on of post Unappropriated
i : ‘ 3 : Total
capital premium amalgamation employment profit
benefits
------------------------------------------------------------------ RUPEES - mmmm e s -
13,352,993 3,384,904 (304,027) (38,559) 28,564,531 44,959,842
5 = - (5,341,198) (5,341,198)
i o - (2,670,599) (2,670,599)
= ; - (2,336,774) (2,336,774)
= = - (10,348,671)  (10,348,571)

a s - - 15,444,618 || 15,444,618

- i 2 i | &

" - " - 15,444,618 15,444,618
13,352,993 3,384,904 (304,027) (38,559) 33,660,578 50,055,889
13,352,993 3,384,904 (304,027) (69,897) 30,164,684 46,528,657

L u - - (10,682,395)(| (10,682,395)

” " & - (3,004,424) (3,004,424)

. A = - (5,675,022) (5,675,022)

2 - - - (19,361,841)  (19,361,841)

4 “ . - 14,602,535 14,602,535

5 . = - 14,602,535 14,602,535
13,352,993 3,384,904 (304,027) (69,897) 25,405,378 41,769,351

The annexed notes from 1 to 25 form an integral part of these condensed interim financial statements.

Muhammad Imran Khalil
Chief Financial Officer

Imran Ahmed
Chief Executive Officer




ENGRO FERTILIZERS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE NINE MONTHS ENDED SEPTENBER 30, 2026

(Amounts in thousand)

CASH FLOWS FROM OPERATING ACTIVITIES

Cash (utilised in) / generated from operations

SIDC paid

Retirement and other service benefits paid

Taxes paid

Long-term loans, advances and deposits

Income on deposits / other financial assets received
Net cash utilised in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment and intangibles - net
Proceeds from disposal of operating assets

Investment in subsidiary

Disbursement of working capital loan to subsidiary

Payment received against working capital loan to subsidiary
Proceeds from investments - net

Disbursement of loan to Holding Company

Repayment of loan by Holding Company

Dividends received

Net cash generated from / (utilised in) investing activities

CASH FLOWS FRONM FINANCING ACTIVITIES
Finance cost paid

Dividends paid

Repayments of long-term borrowings
Proceed from long-term borrowings
Transaction cost paid

Proceeds from short-term borrowings
Repayments of short-term borrowings
Repayments of loan to Holding Company
Disbursement of loan from Holding Company
Net cash generated from financing activities

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period
prior to restatement of amendments to IFRS 9

Adjustment of initial application of amendment to IFRS 9
at beginning of the period

Cash and cash equivalents at end of the period

Note

17

2.4
18

Nine months ended

September 30, September 30,
2026 2025
----------------------- Rupees---------smuemeee-
(811,588) 4,939,762
(345,908) -
(11,637) (170,132)
(16,184,074) (11,172,601)
(99,879) 163,672
2,365,794 1,779,048
(15,087,292) (4,460,251)
(18,010,406) (6,241,347)
123,286 1,608,637
(10,000) -
(41,257,748) (44,633,181)
52,594,972 | 36,335,128
17,073,821 | 1,266,868
(3,620,024) | (2,690,000)
3,620,024 2,690,000
- 885,000
10,513,925 (10,778,895)
(6,388,299) (3,950,850)
(10,348,733) (19,298,233)
(36,578,709) (584,755)
49,600,000 24,000,000
(739,758) -
40,000,000 20,500,000
(35,000,000) (5,000,000)
- (33,113,000)
- 33,113,000
544,501 15,666,162
(4,028,866) 427,016
5,176,574 (3,440,177)
383,267 -
1,530,975 (3,013,161)

The annexed notes from 1 to 25 form an integral part of these condensed interim financial statements.

Imran Ahmed
Chief Executive Officer

Muhammad Imran Khalil
Chief Financial Officer




ENGRO FERTILIZERS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2026

(Amounts in thousand)

2.2

2.3

LEGAL STATUS AND OPERATIONS

Engro Fertilizers Limited (the Company) is a public company incorporated in Pakistan on
June 29, 2009 under the repealed Companies Ordinance 1984, (now the Companies Act, 2017) as a
wholly owned subsidiary of Engro Corporation Limited (the Holding Company), which is a wholly owned
subsidiary of Engro Holdings Limited (the Ultimate Parent Company). The Company is listed on
Pakistan Stock Exchange Limited (PSX). As at September 30 2026, the Holding Company holds
56.27% share capital of the Company.

The Company is engaged in the manufacturing, purchasing and marketing of fertilizers. The registered
/ head office of the Company is situated at 6th floor, The Harbour Front Building, HC-3, Marine Drive,
Block 4, Clifton, Karachi.

During the period, the Company incorporated a wholly owned subsidiary namely Crop Promotion
Ventures (Private) Limited ("CPVPL"), in Pakistan on June 19, 2026 under the Companies Act, 2017
(the Act). CPVPL has been established to promote and support crop productivity, agricultural
development, and innovation through participation in agriculture-related initiatives and activities,
including agri-technology and other allied areas.

BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Act; and

- Provisions of, directives and notifications issued under the Act.

Where the provisions of, directives and notifications issued under the Act differ with the requirements
of IAS 34, the provisions of, directives and notifications issued under the Act have been followed.

These condensed interim financial statements represent the condensed interim financial statements of
the Company on a standalone basis. The consolidated condensed interim financial statements of the
Company and its wholly owned subsidiaries i.e. EFERT Agritrade (Private) Limited (EAPL) and Crop
Promotion Ventures (Private) Limited (CPVPL) are presented separately. These condensed interim
financial statements do not include all the information required for annual financial statements and
therefore should be read in conjunction with the audited annual financial statements of the Company
for the year ended December 31, 2025.

The material accounting policies and the methods of computation adopted in the preparation of these
condensed interim financial statements are same as those applied in the preparation of the audited
annual financial statements of the Company for the year ended December 31, 2025 except for those
which are explicitly mentioned.



(Amounts in thousand)

2.4

2.5

2.6

Initial application of standards or amendments to approved accounting and reporting

standards

a) Amendments and improvements to approved accounting and reporting standards that
became effective during the period

There were certain amendments and improvements to accounting and reporting standards which
became effective during the current period. However, these do not have any significant impact on
the Company’s financial reporting and, therefore, have not been disclosed in these condensed
interim financial statements, except that during the period certain amendments to IFRS 7 'Financial
Instruments: Disclosures' and IFRS 9 'Financial Instruments' have become applicable to the
Company which clarify the date of recognition and derecognition of a financial asset or financial
liability.

The amendments apply retrospectively, however, the Company was not required to restate prior
periods to reflect the application under transitional provisions. The date of initial application is the
beginning of the reporting period in which the Company has applied the amendments (i.e. January
1, 2026). The effects of amendments at the date of initial application are as follows:

Effect on the " ; . .
‘ A Carrying amount immediately o Carrying amount
condensed interim b fors A ArERAmaTE bars Impact of

Gl an applied auwiien st e e
financial position RP ‘ PP

------------------------------------------------ (RUPEES IN "000)-=mmmmmmmm e e e
As of January 1, 2026

Trade and other payables (64,129,108) (383,267) (64,512,375)
Cash and bank balances 7,949,297 383,267 8,332,564

b) Standards or amendments to approved accounting and reporting standards that are not yet
effective and have not been early adopted by the Company

There are certain standards and amendments to accounting and reporting standards that are not
yet effective and are considered either not to be relevant or to have any significant impact on the
Company's financial reporting in the period of initial application and therefore have not been
disclosed in this condensed interim financial information, except for effects of application of IFRS
18 - Presentation and Disclosure in Financial Statements as disclosed in note 2.1.4 of the
Company's annual financial statements for the year ended December 31, 2025.

The preparation of these condensed interim financial statements in conformity with the accounting and
reporting standards applicable in Pakistan requires the use of certain critical accounting estimates. It
also requires management to exercise its judgement in the process of applying the Company's
accounting policies. Estimates and judgments are continually evaluated and are based on historical
experience and other factors, including expectation of future events that are believed to be reasonable
under the circumstances. Actual results may differ from these estimates.

During the preparation of these condensed interim financial statements, the significant judgements
and estimates made by the management are the same as those that were applied to the audited
annual financial statements of the Company for the year ended December 31, 2025.

Taxes on income in the interim periods are accrued using the effective tax rate that would be
applicable to expected total annual profit or loss.



(Amounts in thousand)

3.1

3.2

3.2.1

Unaudited Audited
September 30, December 31,
2026 2025
-------------------- Rupees---«===s=rreeenun--
PROPERTY, PLANT AND EQUIPMENT
Operating assets at net book value (note 3.1) 72,154,110 74,507,920
Capital work in progress (CWIP) (note 3.2) 30,706,685 12,835,129
Major spare parts and stand-by equipment 4,839,719 5,048,211
107,700,514 92,391,260

Additions to and disposals from operating assets during the period are as follows:

Unaudited Unaudited
(Additions at cost) (Disposals / write-offs
at net book value)

September 30, September 30, September 30, September 30,

2026 2025 2026 2025
--------------------- e [R U D@ @S = e e e e

Building on freehold land 215,043 297,990 - -
Freehold land 13,270 - - -
Plant and machinery 714,292 2,197,303 - -
Catalyst 839 97,639 - E
Office equipment 177,973 359,119 387 2,649
Vehicles 369,017 289,557 66,127 97,332
Aircraft - - - 464,826

1,490,434 3,161,608 66,514 564,807

The above disposals / write-offs represent assets having cost of Rs. 207,161 (September 30, 2025:
Rs. 873,564) and net book value of Rs. 66,514 (September 30, 2025: Rs. 564,807), which were
disposed off for Rs. 123,286 (September 30, 2025: Rs. 1,608,637).

Unaudited Audited
September 30, December 31,
2026 2025
----------------- Rupees----=-==sumsue-

Capital work in progress
Balance at beginning of the period / year 12,835,129 7,151,645
Additions during the period / year 18,218,898 11,387,021
Borrowing cost capitalised during the period / year (note 3.2.1) 1,145,083 426,130
Transferred to:

- operating assets (1,490,434) (6,109,631)

- intangible assets (1,991) (20,036)
Balance at end of the period / year 30,706,685 12,835,129

The borrowing costs have been capitalised during the period at a capitalisation rate ranging from
10.22% to 11.89% (December 31, 2025: 12.43%).



(Amounts in thousand)

4.1

5.1

6.1

6.2

Unaudited Audited
September 30, December 31,
2026 2025
—mmmm———— —————— Rupees m———
LONG-TERM INVESTMENTS
At amortised cost
Pakistan Investment Bonds (note 4.1) 1,336,769 3,597,740

These bonds carry interest at the rate ranging between 10.42% to 10.90% (December 31, 2025:
7.50% to 17.70%) per annum and maturing within 3 to 9 years (December 31, 2025: maturing in 2 to

10 years).

STORES, SPARES AND LOOSE TOOLS

Consumable stores, spares and loose tools
Less: Provision for surplus and slow moving items (note 5.1)

Provision for surplus and slow moving items

Balance at beginning of the period / year
Charge for the period / year

Reversal during the period / year
Balance at end of the period / year

STOCK-IN-TRADE

Raw materials (note 6.1)
Packing materials
Work in process

Finished goods - manufactured products

Less: Provision for impairment against
stock-in-trade (note 6.2)

Includes stock-in-transit amounting to Rs. 1,949,511 (December 31, 2025: Rs. 1,201,733).

Provision for impairment against stock-in-trade

Balance at beginning of the period / year
Charge for the period / year

Written off during the period / year
Balance at end of the period / year

Unaudited Audited
September 30, December 31,
2026 2025
------------------ Rupees---===-=s=nun--
11,726,364 10,562,208
(1,658,410) (1,411,138)
10,067,954 9,151,070
1,411,138 1,161,883
250,002 304,923
(2,730) (55,668)
1,658,410 1,411,138
2,560,654 4,899,226
915,556 284,203
2,883,793 269,136
6,360,003 5,452,565
26,485,433 5,776,028
(196,300) (143,434)
32,649,136 11,085,159
Unaudited Audited
September 30, December 31,
2026 2025
-------------------- Rupees---=-=-manmmummmus
143,434 229,782
52,866 -
- (86,348)
196,300 143,434




(Amounts in thousand)

8.1

8.2

WORKING CAPITAL LOAN TO SUBSIDIARY

Represents unsecured loan given to EAPL (a subsidiary company). The mark-up is receivable on
quarterly basis at the rate of 3 months KIBOR + 0.5% (December 31, 2025: 1 month KIBOR + 0.5%)

per annum.

CASH AND BANK BALANCES

Cash at banks in:
- deposit accounts (notes 8.1)
- current accounts and non-negotiable
instrument (notes 8.2 )

Cash in hand

Unaudited Audited
September 30, December 31,
2026 2025
-------------------- Rupees-«--=smmmmmuuumunn-

136,319 183,997
3,296,475 7,765,100
3,432,794 7,949,097

200 200
3,432,994 7,949,297

Deposit accounts carry return at the rate ranging from 6.15% to 10% (December 31, 2025: 8% to

11.50%) per annum.

Includes Rs. 590,447 (December 31, 2025: Rs. 559,907) held in foreign currency bank accounts.

BORROWINGS - Secured (Non-participatory)

Long-term finance utilised under mark-up
arrangements (notes 9.1 to 9.3)
Long-term finance under Musharakah

Agreement with Standard Chartered Bank
(Pakistan) Limited (note 9.4)

Less: Fair value adjustment for loan at below market rate

Less: transaction cost

Temporary Economic Refinance Facility (TERF)
loans (note 9.5)
Less: Fair value adjustment for loan at below
market rate

Less: Current portion shown under current liabilities

(10,630,520)

Unaudited Audited
September 30, December 31,
2026 2025
----------------- Rupees----s=ssmnmmue-
21,000,000 41,250,000
33,600,000 -
(686,828) -
(644,266) -
32,268,906 -
2,843,191 3,171,900
(380,037) (514,355)
2,463,154 2,657,545

(14,461,586)

45,101,540

29,445,959




(Amounts in thousand)

94

9.2

9.3

9.4

9.5

10.

All senior debts are secured by an equitable mortgage upon immovable property of the Company and
equitable charge over present and future operating assets excluding immovable property of the
Company.

During the period, the Company has obtained the Running Musharkah loan of Rs. 5,000,000 and Rs.
1,000,000 from Meezan Bank Limited to finance its working capital for a period of 21 months at a rate
of 1 month KIBOR. These are secured by way of floating charge of over stocks and receivables of the
Company amounting to Rs. 6,000,000 and Rs. 1,200,000 both of which are inclusive of 16.67%
margin. The Company has also obtained the syndicated Musharkah loan of Rs. 10,000,000 from Allied
Bank Limited & MCB Bank Limited to finance its working capital requirements for a period of 24
months at a rate of 3 months KIBOR. These are secured by way of floating charge of over Plant and
machinery of which are inclusive of 20% marain.

During the period, the Company made principal repayment of long term finances to Habib Bank
Limited, MCB Bank Limited, United Bank Limited, Standard Chartered Bank (Pakistan) Limited and
medium term loans amounting to Rs. 2,250,000, Rs. 3,750,000, Rs. 2,250,000, Rs. 2,000,000 and
Rs. 26,000,000 respectively.

During the period, the Company entered into a Musharkah Agreement amounting to Rs. 33,600,000
from Standard Chartered Bank (Pakistan) Limited. Further, the Company entered into Guarantee
Issuance and Stand-by Loan Agreement with International Finance Corporation (IFC) to secure the
Company's obligation under the Musharkah Agreement. The facility is repayable over seven years
including grace period of one year at a rate of 3 months KIBOR minus 3.30% whereas guarantee fee
of 2.45% per annum is payable to IFC. The facility and guarantee arrangement are secured by a first
pari passu charge with existing lenders, over plant, machinery, land and building. In accordance with
IFRS 9 'Financial Instruments', the loan was initially recognised at its fair value less transaction costs.
The difference between the loan proceeds and its fair value, amounting to Rs. 686,828 has been
recognised as a deferred liability.

During the period, the Company repaid TERF loans to Habib Bank Limited, Allied Bank Limited and
MCB Bank Limited amounting to Rs. 66,610, Rs. 45,017 and Rs. 217,082 respectively. These
borrowings have the same charge as the borrowings from other Senior Lenders on operating assets.
Mark-up is chargeable at concessional rates ranging from 1.50% to 2.00% per annum and is payable
in quarterly or semi-annual installments starting from January 2022.

SINDH INFRASTRUCTURE DEVELOPMENT CESS

With respect to the note 23.1 as disclosed in the annual audited financial statements for the year
ended December 31, 2025, the Government of Sindh (GoS) during the period has enacted the Sindh
Development and Maintenance of Infrastructure Cess (Amendment) Act, 2026. The Company opted to
avail the settlement framework under sections 10A to 10F of the amended Act and signed the
agreement with GoS under which 15% of the outstanding liability is payable by July 15, 2026, 15% by
October 15, 2026, 15% by July 15, 2027, and the remaining balance in forty-eight equal quarterly
instalments commencing from July 15, 2028. As required under the settlement framework, 1) the
Company has withdrawn all pending litigation and waived related claims against the GoS and the
previously furnished bank guarantees have been released and 2) paid the first instalment of Rs.
345,908 on April 22, 2026. Resultantly, thereafter, the reduced rate of 0.85% is applicable on the
Company as per the settlement framework.

The Company has re-measured its previously undiscounted liability at its present value using the risk
free rate, giving due consideration to the latest available information and the expected timing of the
settlement. This resulting gain of Rs. 802,477 represents the difference between the carrying amount
of the liability and the discounted value of the settlement liability. Thereafter, the liability is measured at
amortised cost using the effective interest method. Further, unwinding of interest amounting to Rs.
61,603 has been recognised during the period.



(Amounts in thousand)

Unaudited Audited
September 30, December 31,
2026 2025
-------------------- Rupees-=--mesuauax
i TRADE AND OTHER PAYABLES
Creditors 1,949,009 1,775,511
Accrued liabilities (note 11.1) 41,309,130 44,661,674
Advances from customers, contract liabilities 2438233 2,660,948
Payable to:
- FrieslandCampina Engro Pakistan Limited 20 20
- EFERT Agritrade (Private) Limited - 11,205,539
- Engro Powergen Thar (Private) Limited - 69
- Engro Eximp FZE 159,057 700,314
- Engro Vopak Terminal Limited 1,608 -
- Engro Elengy Terminal (Private) Limited 287 -
- Engro Corporation Limited 141,280 165,302
- Engro Foundation 353,242 323,403
- Engro Energy Limited 439 6,700
- Engro Powergen Qadirpur Limited - 1,813
- Defined Contribution Provident Fund 47 668 1,343
- Defined Contribution Provident Fund - NMPT 11,097 38
- Defined Contribution Gratuity Fund - MPT 11,050 20,021
- Defined Benefit Pension Fund 12,393 12,427
- Defined Benefit Gratuity Fund - NMPT 196,233 175,033
Deposits / Retention from dealers and contractors 461,231 431,480
Workers' Welfare Fund (WWF) 1,825,475 1,607,943
Workers' profits participation fund (WPPF) 106,449 "
Withholding tax payable TFE.313 341,727
Others 32,573 37,813
49,230,787 64,129,108

11.1 Includes Rs. 21,219,869 (December 31, 2025: Rs. 21,219,869) accrued in respect of concessionary
gas pricing under the Gas Sale and Purchase Agreement.

Unaudited Audited
September 30, December 31,
2026 2025
-------------------- Rupees------s-mmmummmunns
12, SHORT-TERM BORROWINGS

Short-term running finances (note 12.1) 1,902,019 3,022,723
Privately placed short-term sukuk (note 12.2) 25,000,000 20,000,000
26,902,019 23,022,723

121 The Company has funded facilities for short-term finances available from various banks and
institutional investors amounting to Rs. 47,675,000 (December 31, 2025: Rs. 43,420,000) along with
non-funded facilities of Rs. 19,032,000 (December 31, 2025: Rs. 12,5632,000) for bank guarantees.
The rates of mark-up on funded bank overdraft facilities ranged from minus 0.18% to 0.50%
(December 31, 2025: minus 0.05% to 0.5%) per annum over 1-week to 3-months KIBOR and all
facilities are secured by floating charge upon all present and future stocks including raw and packing
materials, finished goods, stores and spares and other merchandise and on all present and future
book debts, outstanding monies, receivable claims and bills of the Company. The Company has
utilised Rs. 1,902,019 (December 31, 2025: Rs. 3,022,723) from funded facilities and Rs. 9,732,850
(December 31, 2025: Rs. 6,801,834) from non-funded facilities as at the reporting date.



(Amounts in thousand)

12.2

13.

13.1

13.2

13.3

13.4

13.5

The Company has placed unsecured Privately Placed Short Term Sukuk (PPSTS) with an issue size
of Rs. 25,000,000 (December 31, 2025 : Rs. 20,000,000). These are payable within six months from
the issuance date and carry a markup at the rate of 1 month KIBOR minus 0.2% (December 31, 2025 :
3 months KIBOR minus 0.15%). These proceeds will be used for the Company's working capital
management.

CONTINGENCIES AND COMMITMENTS
Contingencies

As at September 30, 2026, bank guarantees of Rs. 9,732,850 (December 31, 2025: Rs. 6,801,834)
have been issued in favour of third parties.

As at September 30, 2026, there is no material change in the status of matters reported as
contingencies in note 26 of the audited annual financial statements of the Company for the year ended
December 31, 2025 except for the below:

During the period, the tax department [i.e. Large Taxpayers Unit (LTU)] issued an order in respect of
deferred sales tax refund claims of the Company for tax periods from November 2016 to May 2022
under the Sales Tax Act, 1990 reducing the Company's sales tax refund claim by Rs. 1,393,000. The
Company has filed an appeal before the CIR(A) which is currently pending adjudication. The
Company's management believes that the chances of ultimate success are good, hence, no provision
has been made in this respect in these condensed interim financial statements.

During the period, the tax department [i.e. Large Taxpayers Unit (LTU)] issued two orders against the
Company over inadmissibility of input tax claims for tax periods from July 2021 to June 2022 and from
July 2022 to June 2023 under the Sales Tax Act, 1990 cumulatively amounting to Rs. 436,803. The
Company has filed appeals before the CIR(A) which are currently pending adjudication. The
Company's management believes that the chances of ultimate success are good, hence, no provision
has been made in this respect in these condensed interim financial statements.

Unaudited Audited
September 30, December 31,
2026 2025
-------------------- Rupees-----=cessesaeuen-x
Commitments
Commitments in respect of.
- Capital expenditure 8,063,935 24,170,211
- Other operational items 14,800,405 10,812,415

22,864,340 34,982,626




(Amounts in thousand)

15.

16.

Unaudited .
Quarter ended Nine months ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025
------- - ---=----------RUpees--- -- e
14. NET SALES
Revenue from contracts with customers - Gross sales:
Manufactured products 68,717,185 54,638,435 124,758,045 122,061,239
Less: Trade discount (61,280) (1,818,460) (1,050,035) (3,720,328)
Less: Federal Excise Duties (FED) (3,441,116) (2,818,708) (6,258,766) (6,202,845)
65,214,789 50,000,267 117,449,244 112,138,066
OTHER INCOME
On financial assets
Income on deposits / other financial assets 56,249 168,995 624,639 461,605
Income on working capital loan to Subsidiary 405,472 144,244 1,012,358 815,735
Income on working capital loan to Holding Company - - 1,267 928
Dividend income from subsidiary - - - 885,000
461,721 313,239 1,638,264 2,163,268
On non-financial assets
Commission income from Subsidiary 203,325 67,842 465,158 333,411
Sub-licensing income from Subsidiary 21,636 9,228 50,839 19,113
Scrap sales 235,307 38,516 268,744 203,354
Gain on disposal of operating assels 39,230 18,664 56,772 488,328
Others 13,961 93,529 80,990 | | 110,481
513,459 227,779 922,503 1,154,687
975,180 541,018 2,560,767 3,317,955
TAXATION
Current taxation
- for the period 6,074,554 3,511,874 9,591,803 9,091,426
- for prior year - - - (145,534)
6,074,554 3,511,874 9,591,803 8,945,892
Deferred taxation (88) 9,723 285,474 (205,579)
6,074,466 3,621,597 9,877,277 8,740,313




10

(Amounts in thousand)

16.1 As at September 30, 2026, there is no material change in the status of tax related matters reported in
note 35 of the audited annual financial statements of the Company for the year ended December 31,
2025.

Unaudited
Nine months ended
September 30, September 30,

2026 2025
-------------------- Rupees----s=sssemsmueuns
17. CASH GENERATED FROM OPERATIONS
Profit before taxation 25,321,895 23,342,848
Adjustment for non-cash charges and other items:
Depreciation of operating assets 3,777,730 3.672,725
Amortisation of intangibles 174,154 186,599
Amortisation of deferred income (1,933) (967)
Gain on disposal of operating assets (56,772) (488,328)
Provision for retirement and other service benefits 408 828
Income on deposits / other financial assets (1,638,264) (1,278,268)
Amortization of transaction cost 95,493 -
Finance cost 5,475,420 4,038,209
Dividend income - (885,000)
Loss / (Gain) on subsidy receivable from GoP 191,174 (194,689)
Remeasurement gain on SIDC -net (740,844) -
Provision for impairment against stock-in-trade 52,866 -
Provision for surplus and slow moving stores and spares - net 247,272 273,949
Reversal of trade debts provision (26,966) -
Working capital changes (note 17.1) (33,683,221) (23,728,144)
(811,588) 4,939,762
17.1 Working capital changes
Increase in current assets
- Stores, spares and loose tools (1,164,156) (798,263)
- Stock-in-trade (21,616,843) (23,618,143)
- Trade debts 10,420,727 2,100,687
- Loans, advances, deposits and prepayments (2,387,913) (3,215,197)
- Other receivables (net) (3,862,523) 4 6527 AIT
(18,610,708) (21,003,739)
Decrease in Trade and other payables (15,072,513) (2,724,405)

18. CASH AND CASH EQUIVALENTS

(33,683,221)

(23,728,144)

Cash and bank balances 3,432,994 2,400,568
Short-term investments - 250,000
Short-term borrowings (1,902,019) (5,663,729)

1,530,975 (3,013,161)
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(Amounts in thousand)

19.

19.1

19.2

19.3

FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS
Financial risk factors

The Company's activities expose it to a variety of financial risks: market risk (including currency risk,
interest rate risk and other price risk), credit risk and liquidity risk.

There have been no changes in the financial risk management policies during the period,
consequently these condensed interim financial statements do not include all the financial risk
management information and disclosures required in the annual financial statements.

Fair value estimation

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction in the principal (or most advantageous) market at the measurement date under current
market conditions (i.e. an exit price) regardless of whether that price is directly observable or estimated
using another valuation technique.

As at September 30, 2026, all financial assets and financial liabilities except for investment in units of
mutual funds, are carried at amortised cost. Mutual funds are measured at fair value using the fair
value measurement method in accordance with IFRS 13 'Fair value measurement’.

The Company classifies fair value measurements using a fair value hierarchy that reflects the
significance of the inputs used in making the measurements. The fair value hierarchy has the following

levels:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1);

- Inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices) (level 2); and

- Inputs for the asset or liability that are not based on observable market data (level 3).

The table below analyses financial instruments carried at fair value by valuation method.

Level 1 Level 2 Level 3 Total

------ T e 21| 1= < E= I
As at September 30, 2026 (Unaudited)
Financial assets at fair value through
profit or loss s - : 5
As at December 31, 2025 (Audited)
Financial assets at fair value through
profit or loss - 14,812,850 - 14,812,850

Represents investment in units of mutual funds that are measured at fair value using the fund's
respective net asset value.

Valuation techniques used to determine fair values

There were no transfers between the levels of hierarchy during the period. Further, there were no
changes in the valuation techniques during the period.
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(Amounts in thousand)

19.4

20.

Fair value of financial assets and liabilities

The carrying value of all other financial assets and liabilities reflected in these condensed interim
financial statements approximate their fair values.

TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of the Holding Company, Subsidiary Companies, Associated Companies,
retirement benefit funds, directors and key management personnel. Details of transactions with related
parties during the period, other than those which have been disclosed elsewhere in these condensed
interim financial statements, are as follows:

Unaudited
Nine months ended
September 30, September 30,

2026 2025
---------------- e RUPEES e
Holding Company
Dividend paid 5,822,669 10,894,025
Mark-up paid on loan from Holding Company - 227,273
Reimbursements made:
- by the Holding Company 140,563 245 124
- to the Holding Company 1,951,574 2,574,707
Royalty paid 1,878,916 1,902,778
Repayment of loan from Holding Company - 33,113,000
Receipt of loan from Holding Company - 33,113,000
Use of assets 976,616 881,089
Income on working capital loan to Holding Company 1,267 928
Disbursement of working capital loan to Holding Company 3,620,024 2,690,000
Repayment received against working capital loan to 3,620,024 2,690,000
Holding Company
Subsidiary Company
Funds transferred against sales made on behalf
of Subsidiary Company 41,646,364 37,088,984
Income on working capital loan 1,012,359 815,735
Disbursement of working capital loan 41,257,748 44 633,181
Repayment received against working capital loan 52,594,972 36,335,128
Dividend income - 885,000
Commission income 465,158 333,411
Sub-licensing income charged by the Company 50,839 19,113
Purchase of products 19,913 114,092
Sale of products - 30,955
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(Amounts in thousand)

Unaudited
Nine months ended
September 30, September 30,
2026 2025
-------------------- Rupeeg-rm-mmmmrmmmmcnnns
Associated Companies
Purchases and services received 4,916,023 3,240,606
Purchase of tax losses 1,105,267 1,375,427
Services provided by the Company 22,670 -
Reimbursements made:
- by the Associated Companies 52,052 74,351
- to the Associated Companies 11,341 231 . 232
Use of assets 4 992 496,344
Donations 267,114 237,911
Contribution to staff retirement benefits
Pension fund 1,851 1,859
Gratuity fund 169,084 151,276
Provident fund 219,113 185,502
Dividend payable / paid to staff retirement benefits
Gratuity fund 1,190 2,685
Provident fund 1,760 3,504
Others
Remuneration and dividend to key management personnel 401,081 262,099
Directors' fees 7,265 7,634
21. OPERATING SEGMENT RESULTS
Urea Speciality Fertilizers Business Others Total
Unaudited Unaudited Unaudited B Unaudited
Mine moenths ended Nine months ended Mine months ended Nine months ended
September 30, September 30, September 30,  September 30, September 30,  September 30, September 30, September 30,
2026 20256 2026 2025 2028 2025 2026 20256
fssssrssssssEemsreees RS- T — SR R“Pgeg e eSS A A e e S e
Sales - net 101,992,019 100,899,403 17,003,888 14,429,149 4,712,103 3012353 123,708,010 118,340,911
Intersegment sales 5,621,008 7,892,548 - 2 - - 9,621,008 7.892,548
Federal excise dutes (5,170.843) (5,313.956) (852, 633) (738.340) {235,200) (150,549 (6,258, 766} {6.202.845)
106,442,184 103,478,001 16,151,255 13,680,809 4 476,813 2,861,804 127,070,252 120,030,614
Frofit | (Loss) before taxation 24,755 131 23,349 838 412772 137,031 153 992 (144.021) 25,321,895 23,342,848
Depreciation & amortisation 3,811,995 3,240,059 139 8R9 o8 447 520,818 3,951,884 3859324
Capital expenditures 19,204 898 5,123 085 159 083 287 0495 657,740 19,363,981 B.Oﬁ?.ﬁ_@o
Urea Smiﬂaﬁ:;::sﬂizers Others Total
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
September 30, December 31, September 30, December 31, September 30, December 31, September 30, December 31,
2026 2025 2026 2025 2026 2025 2028 2026
.............................................................................................. RUPBES errracensssn e e s s e st a s s S S o s s e
Segment assets 176,063,250 149,403 465 10,373,731 10,249,793 14,556, 688 12,729,768 200,993 689 172,383,026
Unallocated assets - - - - - - 4,916,961 27 484,615
Total assets 176,063 250 149 403 465 10,373,731 10,244 793 14,556 688 12,729,768 205910630 199867641
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(Amounts in thousand)

Unaudited
September 30, September 30,
2026 2025
-------------------- Rupees---==sammmmmmuumnns
21.1 Reconciliation of reportable segment net sales
Total net sales for reportable segment 127,070,252 120,030,614
Elimination of intersegment net sales (9,621,008) (7,892,548)
Total net sales 117,449,244 112,138,066
Unaudited Audited
September 30, December 31,
2026 2025
-------------------- Rupees-- mm
21.2 Reconciliation of reportable segment total assets
Total assets for reportable segments 200,993,669 172,383,026
Add: Unallocated assets
- Accrued income 147,198 874,728
- Long-term investments 1,336,769 3,597,740
- Short-term investments - 15,062,850
- Cash and bank balances 3,432,994 7,949,297
4,916,961 27,484 615
Total assets 205,910,630 199,867,641

22. SEASONALITY

The Company's fertilizer business is subject to seasonal fluctuations as a result of two different
farming seasons viz, Rabi (from October to March) and Kharif (from April to September). On an
average, fertilizer sales are more tilted towards Rabi season. The Company manages seasonality in
business through appropriate inventory management.

23. CORRESPONDING FIGURES

23.1 In order to comply with the requirements of IAS 34, the condensed interim statement of financial
position has been compared with the balances of audited annual financial statements of the preceding
financial year, whereas the condensed interim statement of profit or loss, condensed interim statement
of comprehensive income, condensed interim statement of changes in equity and condensed interim
statement of cash flows have been compared with the balances / amounts of comparable period of
immediately preceding financial year.

23.2 Corresponding figures have been rearranged and reclassified for better presentation, wherever
considered necessary. The material reclassification made during the period is as follows:

For the
year ended
December 31,
From To 2025
(Rupees)

Description Reclassified

Sindh Infrastructure
Development Cess (SIDC)

Sindh Infrastructure

Development Cess - SIDC Trade and other payables 2,096,980
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(Amounts in thousand)

24, NON-ADJUSTING EVENT AFTER THE REPORTING DATE

The Board of Directors in its meeting held on October 19, 2026 has approved an interim cash dividend
of Rs. 5.5 per share for the quarter ending December 31, 2026, amounting to Rs. 7,344,147. These
condensed interim financial statements do not include the effect of the said interim dividend.

25. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 19, 2026 by the
Board of Directors of the Company.

Muhammad Imran Khalil Imran Ahmed
Chief Financial Officer Chief Executive Officer
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