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ABOUT THIS
REPORT

We are pleased to present Roshan
Packages Limited’s 1% Quarter Report for
FY 2026-27, reflecting our commitment
to transforming today’s strengths into
meaningful progress for tomorrow.

Guided by our theme, “Making Tomorrow
Matter” the report cover brings together
our two core strengths corrugated and
flexible packaging rising together to form
a forward arrow. This represents our shared
commitment to progress, innovation, and
responsible growth, with a clear vision for
the future.

Our commitment to sustainability and
responsible operations remain integral to
the way we work across our corrugated
and flexible packaging divisions. We
continue to focus on improving production
efficiency, managing resources responsibly,
and reducing operational waste. Through
greater use of solar energy, effective cost
management, and continuous process

improvements, we aim to reduce our

environmental  footprint  while delivering
quality packaging solutions.

As reflected in this quarterly report, resilience
is built through consistent progress, prudent
decision-making, and a long-term vision.
Guided by our strategic priorities and
supported by the dedication of our people, we
remain focused on strengthening our business.

ﬂ FSC CHAIN OF CUSTODY
Responsible sourcing strengthened

GROWING SOLAR USE

Lower conventional-energy reliance

WATER & BIODIVERSITY

Awareness and plantation initiatives
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BANKS

National Bank of Pakistan

National Bank of Pakistan . Allied Bank Limited
Islamic
Askari Bank Limited The Bank of Punjab United Bank Limited
Faysal Bank Limited Dubai Islamic Bank Limited  Banklslami Pakistan Limited
Bank Alfalah Limited Samba Bank Limited Meezan Bank Limited
JS Bank Limited Standard Chartered Bank Soneri Bank Limited
Habib Bank Limited MCB Bank Limited
Share Registrar Registered Office
CDC Share Registrar Services Limited 325 G-lll, M.A Johar Town, Lahore.
CDC House, 99-B, Block B, Phone: +92-42-35290734-38
S.M.C.H.S. Main Shahra-e-Faisal, Fax: +92-42-35290731
Karachi-74400
FACTORY
Corrugation Plant: Flexible Plant:
7-KM Sundar Raiwind Road, Opp. Plot No 141,142 and 142-B, Sundar
Gate No 1, Sundar Industrial Estate, Industrial Estate, Lahore.

Lahore.

Roshan Sun Tao Paper Mills (Private) Limited (Subsidiary Company):
45-KM Lahore-Islamabad Motorway, Mouza Mandiala and Qaimpur,
Tehsil & district, Sheikhupura, adjacent to Quaid-e-Azam Business Park.
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COMPANY
AT A GLANCE

NET REVENUE
Rs. IN MILLION

Q1 2026-27: 2,702
Q1 2025-26: 3,044

PROFIT BEFORE
LEVIES & TAXATION

Rs. IN MILLION
Q1 2026-27: 34
Q1 2025-26: 45

EBIT

Rs. IN MILLION
Q1 2026-27: 109
Q1 2025-26: 102

EPS
000 PKR / Share
= Q12026-27: 0.08
Q1 2025-26: 0.26

CURRENT RATIO
RATIO

Q1 2026-27: 1.51

Q1 2025-26: 1.46

6 | 15" Quarter Report FY 2026-27 W

G

@

© ©

GROSS PROFIT
Rs. IN MILLION

Q1 2026-27: 240
Q1 2025-26: 198

PAT

Rs. IN MILLION
Q1 2026-27: 12
Q1 2025-26: 36

EBITDA

Rs. IN MILLION
Q1 2026-27: 185
Q1 2025-26: 169

TOTAL EQUITY
Rs. IN MILLION

Q1 2026-27: 7,987
Q1 2025-26: 7,975

QUICK RATIO
RATIO

Q1 2026-27: 1.22
Q1 2025-26: 1.09

www.roshanpackages.com.pk



DIRECTORS’
REVIEW REPORT

ENGLISH & URDU



DIRECTORS’
REVIEW REPORT

For the Quarter Ended September 30, 2026

The Board of Directors of Roshan Packages Limited (RPL) is pleased to present the Directors’
Review together with the un-audited condensed interim unconsolidated and consolidated
financial statements for the quarter ended September 30, 2026.

Financial Highlights (Unconsolidated)

Quarter 1 2026-27

Particulars (PKR Million)

30 September 2026 30 September 2025
Net Revenue 2,702 3,044
Gross Profit 240 198
Operating Profit 103 93
Profit Before Levies & Taxation 34 45
Profit After Tax 12 36
Earnings Per Share (PKR) 0.08 0.26

Operating Performance

Despite subdued sector demand, which kept net revenue at PKR 2,702 million, RPL delivered
stronger quality of earnings. Gross profit rose 21% to PKR 240 million, lifting gross margin

to 8.9% from 6.5%, driven by a value-added product mix, tighter conversion costs and solar
savings. Operating profit grew 12% to PKR 103 million and EBITDA rose 10% to PKR 185
million.

Profit after tax of PKR 12 million (EPS Rs. 0.08) reflects higher finance cost and minimum tax.
Operating cash flow turned positive at PKR 34 million, inventory was reduced by PKR 276
million, and the balance sheet remains sound with equity of PKR 7,987 million and a current
ratio of 1.51 times.

Strategic Development

The Paper Mill project advanced well, with land mortgage and building plan approvals secured,
a draft bank term sheet received, and EPC negotiations progressing towards financial close.
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Future Outlook

The Board expects a gradual recovery in volumes as FMCG, agriculture and industrial
activity improves, supported by a stable Rupee and continued formalisation of the economy.
Management will focus on regaining volumes while protecting margins, lowering finance cost
through tighter working capital, and achieving timely financial close for the Paper Mill.

The Board thanks our employees, customers, suppliers, bankers and shareholders for their
continued support. As one team with one goal, we remain confident in RPLs future.

For and on behalf of the Board
Roshan Packages Limited

\J
/'\///

Cheif Executive Officer Chairman

www.roshanpackages.com.pk O™ 157 Quarter Report FY 2026-27 |

9



3ot L
—tFS Sl S E L wates(land mortgage) et ies L ah e AL Sp S GPLE
*g%/sz)J (Jkéy L)J;{f Lﬁuﬂ;EPCmﬁndﬂn:?r/‘;Ju}; SASG

Y

ALAL § He sul (formalisation) .. ;U)J&fﬁ”/;l%;/(?‘ Sl s § FMCGI+8])31,1
sl S P ossd FS s K e 2 0 PR e TS S TSl Gt S (VOlumes) S b
_gfc‘_/);%?é./‘j‘ bk P Bediid LSmml Iy [gﬁJJng,ALr@: }déd’}"f

W%ﬁ/ﬂ%/fé(ﬁ@fl/éﬁig - l?’/(l;l,:ﬁ/’u;@JJ/Luf{}/ﬂn//'ﬁi/ﬂ}/%d//ll;fué/Lorcj:/'llt";lﬁnf
sl L LS AL

S sl e 5

,'v//\’ Jro

A AT s

10 | 15T Quarter Report FY 2026-27 W www.roshanpackages.com.pk



g 5
TV ngch/{/’lf

(unconsolidated),,‘s.ifd/,fo}.:f_sl’/fniéd‘l.,/dl;Lnf’;( 2026 # SOJ}fjlﬁdfs/xﬁ(RPL)Wigu%/
Ut AL P2 S B A A 2150 525 L = bl BW(consolidated) Sy

(Unconsolidatedﬁﬁf‘)uy@ayb

(2026-2027) - ¢

(UEHe )
Q1 2025-26 Q1 2026-27

3,044 2,702 duT e
198 240 el
93 103 Centh T
45 L Code By
36 12 Lo Lf

0.26 0.08 SuT 25

GRS

U b S SN L JuTE 3 P it 2702041 Pbe o1donn L LVt
Sy \rusi8.9 oy usbB 5PN e S L2402 L 5 Lo1uss 21(Gross profit) gt
EBITDA/,ly?%yu:H03/,,,2,4.4:3'128%.,@/ u;éna"&uJ:{J&ju)mﬂ@u% A ks

185 AL S s 10

& (minimum tax)‘fgﬂ;lﬂj,l(finance cost)_fuJyu,,g;(%,,o.os(}ﬂ;-?d)éw%uu:‘12»;5‘;?

& '~'ul&(JJJ%;/UQ??GJd}-’ail-p;‘éﬁ’végrudf 34 (Operating cash ﬂow)ﬁjzfj/g,,g_+r/
e M AL s S B i KIS T 987

www.roshanpackages.com.pk W™ 15T Quarter Report FY 2026-27 | 11



AN A A SNAANFIFINA
SNV S S SFNCRATR BT e

T T A T e
LR Ea T L[ SRS J

UNCONSOLIDATED
FINANCIAL STATEMENTS




CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF
FINANCIAL POSITION (UN-AUDITED)
As at 30 September 2026

(Un-audited) (Audited)
30 September 2026 30 June 2026

ASSETS Note Rupees Rupees
Non current assets
Property, plant and equipment 5 5,827,950,473 5,894,397,501
Investment property 208,469,740 208,769,872
Right of use assets 33,149,051 35,706,821
Investment in subsidiary 6 1,001,146,762 986,010,517
Long-term deposits 44,047,327 40,964,127

7,114,763,353 7,165,848,838
Current assets
Stores, spares and other consumables 567,843,051 533,138,281
Stock-in-trade 1,158,814,116 1,434,640,443
Contract assets 2,265,362 3,174,430
Trade debts - unsecured, considered good 7 2,838,808,724 2,560,535,306
Advances, deposits, prepayments and other receivables 141,110,641 146,020,119
Tax refunds due from Government 439,287,276 456,624,682
Short-term investments 704,343,820 701,552,138
Cash and bank balances 8 51,503,073 102,131,478

5,903,976,063 5,937.816.877
TOTAL ASSETS 13.018.739.416 13.103.665.715
EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital 2.000.000.000 2.000.,000.000
200,000,000 (2026: 200,000,000) ordinary shares of Rs. 10 each
Issued, subscribed and paid-up capital 1,419,000,000 1,419,000,000
Capital reserves
Share premium 1,994,789,058 ‘ ‘ 1,994,789,058
Surplus on revaluation of property, plant and equipment 2,753,990,864 2,768,411,994

4,748,779,922 4,763,201,052
Revenue reserve
Un-appropriated profit 1,819,191,364 1,793,162,138
TOTAL EQUITY 7,986,971,286 7.975,363,190
Non-current liabilities
Long-term financing 9 231,983,033 242,337,390
Lease liabilities 26,755,675 28,812,738
Deferred tax liabilities 781,650,685 792,774,354
Deferred liabilities 91,326,940 89,825,690

1,131,716,333 1,153,750,172
Current liabilities
Current portion of non-current liabilities 117,494,476 116,626,875
Short-term borrowings 10 2,424,393,626 2,464,201,993
Trade and other payables 11 1,344,922,429 1,332,867,287
Contract liabilities 12 10,218,790 57,760,238
Unclaimed dividend 3,022,476 3,095,960

3,900,051,797 3,974,552,353
TOTAL LIABILITIES 5,031,768,130 5,128,302,525
Contingencies and commitments 13
TOTAL EQUITY AND LIABILITIES 13.018.739.416 13.103.665.715
The annexed notes from 1 to 24 form an integral part of these condensed interim unconsolidated financial statements.

AY
W e ot

Chief Executive Officer

www.roshanpackages.com.pk

Director

Chief Financial Officer
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CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF

PROFIT OR LOSS (UN-AUDITED)
For the quarter ended 30 September 2026

U lited)
30 September 2026 30 September 2025
Note cccaccacaaaaa Rupees - - - === ==cccmmmnnon
Revenue from contracts with customers 3,196,256,876 3,590,455,761
Less: Sales tax (494,587,954) (546,695,016)
Net revenue 14 2,701,668,922 3,043,760,745
Cost of revenue 15 (2,461,874,678) (2,845,854,616)
Gross profit 239,794,244 197,906,129
Administrative and general expenses (98,825,362) (76,745,045)
Selling and distribution expenses (35,153,866) (25,028,967)
Other operating expenses (2,538,792) (3,582,411)
(136,518,020) (105,356,423)
Operating profit 103,276,224 92,549,706
Other income 6,146,053 12,964,041
Other expenses (113,124) (3,139,787)
Finance cost (75,053,864) (57,677,907)
Profit before income tax, final tax and
minimum tax differential 34,255,288 44,696,053
Final tax - (852,720)
Minimum tax differential (10,350,317) (19,957,503)
Profit before taxation 23,904,971 23,885,830
Taxation 16 (12,296,876) 12,531,070
Profit after taxation 11,608,095 36,416,900
Earning per share (basic and
diluted) 17 0.08 0.26

The annexed notes from 1 to 24 form an integral part of these condensed interim unconsolidated financial statements.

Chief Executive Officer Director Chief Financial Officer
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CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME (UN-AUDITED)
For the quarter ended 30 September 2026

(Un-audited)
30 September 2026 30 September 2025

Profit after taxation 11,608,095 36,416,900

Other comprehensive income/(loss) for the period

Items that will not be reclassified to
statement of profit or loss: -

Items that are or may be reclassified to
statement of profit or loss:
Decrease in deferred tax liability on revaluation surplus on fixed assets
resulting from change in tax rate and other adjustments - 35,774,549

Total comprehensive income for the period 11,608,095 72,191,449

The annexed notes from 1 to 24 form an integral part of these condensed interim unconsolidated financial statements.

Chief Executive Officer Director Chief Financial Officer
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CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF

CHANGES IN EQUITY (UN-AUDITED)

For the quarter ended 30 September 2026
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CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF
CASH FLOW (UN-AUDITED)
For the quarter ended 30 September 2026

(Un-audited)

30 September 2026 30 September 2025

Cash flows from operating activities Note Rupees Rupees
Profit before taxation 34,255,288 44,696,053
Adjustments for:
Depreciation on operating fixed assets 73,322,032 64,727,585
Depreciation of investment property 300,132 300,132
Depreciation on right-of-use assets 2,557,767 1,103,991
Finance cost 75,053,864 57,677,908
Provision for gratuity 3,446,759 2,372,659
Profit on bank deposits (1,186,874) (1,080,817)
Dividend received from mutual funds - (3.868,122)
Provision for Worker's Profit Participation Fund 1,839,704 2,330,053
Provision for Worker's Welfare Fund 699,088 1,252,358
Reversal for loss allowance against trade debts - (1,677,400)
Exchange (gain) / loss - unrealized (64,588) -
(Gain) / Loss on disposal of operating fixed assets (2,238,577) -
Fair value gain on mutual fund (2,049,549) -
Final tax on dividends - 852,720
151,679,758 123,991,067
Cash generated from operations before working capital changes 185,935,046 168,687,120
(Increase) / decrease in current assets:
Stores, spares and other consumables (34,704,770) (19,210,881)
Stock-in-trade 275,826,327 (88,123,260)
Trade receivables (278,273,419) (582,241,994)
Contract assets 909,068 (491,546)
d s, deposits, T and other receivables 3,637,747 (110,931,653)
(Decrease) / increase in current liabilities:
Contract liabilities (47,541,448) (68,011,372)
Trade and other payables (54,615,660) 600,665,714
Sales tax payable - net 76,986,494 29,905,515
(57,775,661) (238,439.477)
Cash generated from operations 128,159,385 (69,752,357)
Finance cost paid (60,178,219) (31,379,408)
Taxes paid (29,223,345) (72,541,257)
Final tax paid - (852,720)
Gratuity paid (1,945,509) (3,636,633)
Net increase in long term deposits (3,083,200) (13,463,900)
Net cash generated from / (used in) operating activities 33,729,112 (191,626,275)

Cash flow from investing activities

Purchase of property, plant and equipment (11,391,488) (51,952,969)
Investment in subsidiary (15,136,245) (5,000,000)
Proceeds from disposal of operating fixed assets 6,755,060 -
Fair value gain on mutual fund 2,049,549 -
Short term investments - net (178,985,462) (3,868,122)
Profit on bank deposits received 2,458,605 5,904,765
Net cash used in investing activities (194,249,981) (54,916,326)

Cash flow from financing acti

Repayment of long term loans (8,674,017) (8,943,463)
Dividend paid (73,484) (118,931)
Short term borrowings - net 57,515,326 137,843,939
Repayment of long term musharika - net (636,639) -
Repayment of lease liabilities (3,230,491) (1,797,001)
Net cash from financing activities 44,900,695 126,984,544
Net decrease in cash and cash equivalents (115,620,174) (119,558,057)
Cash and cash equivalents at beginning of the period (442,892,879) (260,251,278)
Cash and cash equivalents at end of the period 18 (558,513,053) (379,809,335)
The annexed notes from 1 to 24 form an integral part of these d interim lidated financial
Fr 2 L b
Chief Executive Officer Director Chief Financial Officer
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NOTES TO THE CONDENSED INTERIM

UNCONSOLIDATED FINANCIAL STATEMENTS (UN-AUDITED)
For the quarter ended 30 September 2026

1 Reporting entity

1.1 Roshan Packages Limited (the Company) was incorporated in Pakistan as a private company limited by shares on 13
August 2002 under the Companies Ordinance, 1984 (repealed with the enactment of the Companies Act, 2017). The
Company was converted into a public limited company on 23 September 2016 and listed on Pakistan Stock Exchange
Limited on 28 February 2017. It is principally engaged in the manufacture and sale of corrugation and flexible
packaging materials.

1.2 These unconsolidated interim financials statements are the separate financial statements of the Company in which
investment in the subsidiary namely Roshan Sun Tao Paper Mills (Private) Limited (the Subsidiary) has been accounted
for at cost less accumulated impairment losses, if any. The consolidated interim financial statements of the Company are
being issued separately.

1.3 The geographical locations and addresses of the Company’s business units, including production facilities are as under:

- Head office and registered office: 325 G-III, M.A. Johar Town, Lahore.
- Corrugation packaging plant: 7 KM, Sundar Raiwind Road, Lahore.

- Flexible packaging plant: Plot No. 141, 142 and 142-B, Sundar Industrial Estate, Raiwind, Lahore.

2 Basis of preparation

2.1 These condensed unconsolidated interim financial statements comprise the condensed unconsolidated interim statement
of financial position of the Company as at 30 September 2026 and the related condensed unconsolidated interim
statement of profit or loss, condensed unconsolidated interim statement of comprehensive income, condensed
unconsolidated interim statement of cash flows and condensed unconsolidated interim statement of changes in equity
together with the notes forming part thereof.

2.2 These condensed unconsolidated interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
applicable in Pakistan for interim financial reporting comprise:

- International Accounting Standard (IAS) 34, issued by the International Accounting Standards Board (IASB) as
notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as
notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of, directives and notifications issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of, directives and notifications issued under the Companies Act, 2017 have been
followed.
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23 These condensed unconsolidated interim financial statements do not include all of the information required for full
annual financial statements and should be read in conjunction with the annual audited financial statements for the year
ended 30 June 2026. However, selected explanatory notes are included to explain events and transactions that are
significant to an understanding of the changes in the company's financial position and performance since the last annual
audited financial statements.

24 Comparative statement of financial position numbers are extracted from the annual audited financial statements of the
Company for the year ended 30 June 2026, whereas comparatives of condensed interim statement of profit or loss,
statement of comprehensive income, statement of cash flow and statement of changes in equity are stated from
unaudited condensed unconsolidated interim financial statements of the Company for the quarter ended 30 September
2025.

25 These condensed unconsolidated interim financial statements are unaudited and being submitted to the shareholders as
required under Section 237 of the Companies Act, 2017.

3 Judgments and estimates

The preparation of the condensed unconsolidated interim financial statements require management to make judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

The significant judgments made by the management in applying the Company's accounting policies and the key sources of
estimation uncertainty were the same as those applied to the annual audited financial statements for the year ended 30 June 2026.

4 Material Accounting policies

4.1 The accounting policies and methods of computation adopted in the preparation of these condensed interim financial
statements are the same as those applied in the preparation of the financial statements for the year ended June 30, 2026.

4.2 Certain standards, amendments and interpretations of approved accounting standards will be effective for accounting
periods but are considered not to be relevant or to have any signicant effect on the Company’s operations and are,
therefore, not detailed in these condensed interim financial statements (un-audited).

43 There are certain amendments in the accounting and reporting standards that will be mandatory for the Company's
annual accounting periods beginning on or after July 01, 2026. However, these amendments will not have any
significant impact on the financial reporting of the Company and, therefore, have not been detailed in these condensed
interim financial statements (un-audited).
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5  Property, plant and equipment

Operating fixed assets
Capital work in progress

5.1 Operating fixed assets

Opening written down value

Add:  Additions / (transfer) during the period / year (cost)
Buildings on freehold land

Plant and machinery
Electric installations
Furniture and fixtures
Office equipment
Vehicles

Less:  Disposals during the period / year

Plant and machinery
Electric installations
Furniture and fixtures
Office equipment
Vehicles

Less:  Depreciation charge for the period / year

Closing written down value

5.2 Capital work in progress

Balance at beginning of the period / year
Add:  Additions during the period / year
Less:  Transfers to fixed assets during the period / year

6  Investment in subsidiary

At cost:

Share deposit money

(Un-audited) (Audited)
30 September 30 June
2026 2026
Note Rupees Rupees
5.1 5,820,815,722 5,886,847,232
5.2 7,134,751 7,550,269
5,827,950,473 5,894,397,501
5,886,847,232 5,735,901,089
- 4,026,520
11,558,006 380,918,458
- 3,417,698
- 53,000
249,000 13,864,479
- 21,838,204
11,807,006 424,118,359
(1,315,922) (2,037,095)
(612,034) (128,800)
(178,759) (217,018)
(2,178,050) (4,082,768)
(231,719) (1,499,934)
(4,516,484) (7,965,615)
(73,322,032) (265,206,601)
5,820,815,722 5,886,847,232
7,550,269 -
187,290 12,297,156
(602,808) (4,746,887)
7,134,751 7,550,269
(Un-audited) (Audited)
30 September 30 June
2026 2026
Rupees Rupees
6.1 947,134,287 947,134,287
6.2 54,012,475 38,876,230
1,001,146,762 986,010,517

6.1 The Company directly holds 97,214,220 shares (30 June 2026: 97,214,220 shares) representing 100% ownership
(2026: 100% ownership) in Roshan Sun Tao Paper Mills (Private) Limited, a subsidiary company. It has been
established to set up business of manufacturing, dealing and supply of corrugated papers. It has not, however, yet

commenced its operations.

6.2 During the current period, the company has made a additional investment of Rs. 15.14 million against which the

subsidiary company has not yet issued shares.
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(Un-audited)

(Audited)

30 September 30 June
2026 2026
Trade debts - unsecured, considered good Rupees Rupees
Unsecured
Trade receivables 3,067,373,217 2,789,099,798
Less: Allowances for expected credit losses (228,564,493) (228,564,492)
2,838,808,724 2,560,535,306
Cash and bank balances
Cash in hand 6,489,280 5,495,628
Balances with banks:
- Savings accounts 8.1 29,923,721 74,253,893
- Current accounts 15,090,072 22,381,957
45,013,793 96,635,850
51,503,073 102,131,478
8.1 The saving accounts earn interest at floating rates based on daily bank deposit rates ranging from 3.03% to
8.14% (30 June 2026: 6.51% to 8.36%) per annum.
(Un-audited) (Audited)
30 September 30 June
2026 2026
Long-term financing Note Rupees Rupees
Allied Bank Limited - Supplier credit loan 9.1 26,022,066 34,696,083
Allied Bank Limited - Capital expenditure 9.2 255,091,990 255,091,990
281,114,056 289,788,073
Add: Accrued markup on long term financing 2,400,242 2,576,342
283,514,298 292,364,415
Less:
Current portion shown under current liabilities (51,531,265) (50,027,025)
231,983,033 242,337,390
9.1 Allied Bank Limited - Supplier credit loan
Opening balance 34,696,083 69,392,151
Repaid during the period (8,674,017) (34,696,068)
26,022,066 34,696,083
Current portion shown under
current liabilities (26,022,066) (34,696,083)
Closing balance - -
9.2 Allied Bank Limited - Capital expenditure
Opening balance 255,091,990 -
Disbursement during the year - 255,091,990
Repaid during the period - -
255,091,990 255,091,990
Current portion shown under
current liabilities (25,509,199) (12,754,600)
Closing balance 229,582,791 242,337,390
9.3 There is no material change in the terms and conditions of the long-term loan from those disclosed in note 20

to the Company's unconsolidated financial statements for the year ended 30 June 2026.
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(Un-audited) (Audited)

30 September 30 June
2026 2026
Rupees Rupees
10 Short term borrowings -secured
Mark-up based borrowings from conventional banks
- Running finance 345,953,593 546,091,562
- Finance against trust receipts 80,817,900 107,881,998
- Finance against packing credit 100,000,000 100,000,000
526,771,493 753,973,560
Add: Accrued markup - conventional banks 15,456,058 14,371,128
542,227,550 768,344,688
Islamic mode of financing
- Running Musharika 388,368,753 “ 299,432,795
- Istisna / wakala 1,447,334,463 1,362,755,039
1,835,703,216 1,662,187,834
Add: Accrued markup - Islamic banks 46,462,859 33,669,471
1,882,166,075 1,695,857,305

2,464,201,993

2,424,393,626 A
10.1  Aggregate sanctioned limit of all above facilities including limit for opening letters of credit and guarantees is Rs.
4,800 million (30 June 2026: Rs. 4,800 million) of which un-availed credit limit as at 30 September 2026 is Rs.
1,316.18 million (30 June 2026: Rs. 1,548.01 million). The aggregate facilities for opening letters of credit and
guarantees are secured by a first pari passu charge over current assets of the Company and lien over import
documents. The facilities are expiring latest by 31 March 2027.
10.2  There is no material change in the terms and conditions of the short-term borrowings from those disclosed in note 26
to the Company's unconsolidated financial statements for the year ended 30 June 2026.

(Un-audited) (Audited)
30 September 30 June
2026 2026
11 Trade and other payables Note Rupees Rupees
Trade creditors 1,032,654,246 1,050,573,809
Accrued liabilities 82,453,920 102,791,111
Withholding tax payable 5,160,442 25,954,842
Workers' Profit Participation Fund payable 121,731,820 119,908,784
Workers' Welfare Fund payable 4,338,134 3,639,046
Provident fund payable 34,387,262 29,999,695
Sales tax payables 64,196,605 -
1,344,922,429 1,332,867,287
12 Contract liabilities
Contract Liabilities 12.1 10,218,790 57,760,238

12.1  These represent advances from customers against which the Company has performance obligation to provide goods in
future. The contract liabilities are expected to be recognized as revenue within one year.

13 Contingencies and commitments
13.1  Contingencies

There is no material change in the status of contingencies set out in note 29 to the Company's unconsolidated financial
statements for the year ended 30 June 2026.
13.2  Commitments

In respect of letters of credit for:-

- Stores & spares and raw material 1,121,343,551 758,262,299
Others:
- Guarantee issued by Company in favor of:
Sui Northern Gas Pipelines Limited 62,140,000 62,140,000
Total Parco Pakistan Limited 14,500,000 14,500,000
Post dated cheque issued to
Custom Appraisement Collector 29,316,752 29,316,752
105,956,752 105,956,752
- Ijarah financing commitments
Not later than one year 45,197,254 33,699,009
Later than one year but not later than five years 60,101,867 43,150,169
105,299,121 76,849,178
1,332,599,424 941,068,229

- There are no commitments in respect of contracts for capital expenditure.
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(Un-audited)

30 September 30 September
2026 2025
Rupees Rupees
14  Revenue from contracts with customers Note
Revenue from contracts with customers 14.1 3,196,256,876 3,590,455,761
Less: Sales tax (494,587,954) (546,695,016)
Net Local Sales 2,701,668,922 3,043,760,745

In the following table, revenue from contracts with customers is disaggregated by timing of revenue recognition:

Timing of revenue recognition:

- Products transferred over time 402,028,087 607,551,386
- Products transferred at a point in time 2,299,640,835 2,436,209,359
2,701,668,922 3,043,760,745
Geographical market:
- Pakistan 2,701,668,922 3,043,760,745

14.1  This includes unbilled revenue amounting to Rs. 2.265 million (30 Sep 2025: Rs. 19.22 million).

(Un-audited)

30 September 30 September
2026 2025
Rupees Rupees
15  Cost of revenue
Raw materials consumed 2,016,223,290 2,386,125,066
Freight and Transportation 53,811,476 58,659,389
Carriage inward expenses 1,770,830 2,668,328
Packing material consumed 9,312,112 8,905,027
Production supplies 50,031,013 59,950,730
Fuel and power 85,124,133 92,358,828
Salaries, wages and other benefits 128,711,271 127,939,613
Repair and maintenance 11,755,409 14,827,753
Printing and stationery 217,018 339,039
Insurance 1,633,500 1,656,621
Rent, rate and taxes 3,521,749 3,049,405
Travelling and conveyance 17,850,019 14,836,363
Communication expenses 504,573 569,467
Vehicle running expenses 7,843,296 3,904,231
Ijarah rental 2,489,378 -
Depreciation of operating fixed assets 72,220,875 63,862,659
Depreciation of right-of-use assets 451,539 958,824
Others 4,439,577 7,948,465
Cost of goods manufactured 2,467,911,056 2,848,559,808
Finished goods:
At beginning of the period 165,630,078 212,912,554
At end of the period (171,666,456) (215,617,746)
(6.036.378) (2.705.192)
2,461,874,678 2,845,854,616
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(Un-audited)

30 September

30 September

2026 2025
Rupees Rupees

16 TAXATION

Current tax 23,420,545 17,849,227

Deferred tax income (11,123,669) (30,380,297)

12,296,876 (12,531,070)

17 Earnings per share - basic and diluted
Profit for the period after taxation Rupees 11,608,095 36,416,900
Weighted average number of ordinary shares Numbers 141,900,000 141,900,000
Earnings per share Rupees 0.08 0.26

18

19

24 |

17.1  Diluted Earning per share

There is no dilutive effect on the basic earnings per share as the Company does not have any convertible
instruments in issue as at 30 September 2026.

Cash and Cash Equivalents

The figures of cash and bank balances reconcile to the amount of cash and cash equivalents shown in the

cash flows at reporting date as follows:

Short term investments
Cash and bank balances

Short term borrowings - running finance and running musharika

Transactions with related parties

d interim unconsolidated of

(Un-audited) (Un-audited)

30 September 30 September
2026 2025
Note Rupees Rupees
124,306,220 -
51,503,073 74,271,612
10 (734,322,346) (454,080,947)
__ (558513,083) _ (379.809.335)

The Company's related parties consist of its wholly owned subsidiary, associated undertakings, directors and key management personnel and their
associates. The Company in the normal course of business carries out transactions with various related parties. Material transactions with related parties
have been disclosed in the respective notes to these condensed interim unconsolidated financial statements other than the following:

Relationship with the Company Name of related party

‘Wholly owned subsidiary Roshan Sun Tao Paper

Mills (Private) Limited

Associated undertaking Al-Firdusi Exporters

Sehat Medical Devices
(Private) Limited

Associated undertaking by
virtue of common
directorship

15T Quarter Report FY 2026-27 ™

Nature of Transactions

Share deposit money

Receipts during the period

Receipts during the period
Sale of packaging material
Trade Debts

Advances

(Un-audited)

30 September 30 September
2026 2025
Rupees Rupees
15,136,245 5,000,000
- 7,242,967
40,904,560 43,670,491
10,720,731 10,720,731

www.roshanpackages.com.pk



0LL'vLE 122'€26'6Z 8 sysodep yueq jueldwos yeueys junoodoe Buiaes - saoueleq jueq pue yse

LEV'62Y 0T vLL'962'0L 8 syisodep yueq jueldwod yeueys JUNOD2E JUBLIND - SJUEBJE] YUEQ PUB Ysed

000°005°00€ 022'90€'vZL sydiaoal jisodep wus) jueldwod yeueys sjdieoal Jisodap wis} - SJUBWISAAUI WIS} JOYS

8€1'250° LoV 665°,£0°08S sjuawisanul jueldwod yeueys Spuny [enjnw joxJew Asuow - SJUSWISAAUI WS} Hoys
apis Jassy - uonisod [elouBUY JO JUSWA)E)S

8zZLLLEYL 850°95¥'S1 o] UBO| [BUOUBAUOD UO paniooy dnyepy

0LZ'oer'L 125'66L UOINOd Jusung - exueysniy wie | BuoT

€8'/81°299°L 912'c0.'G€8°L oL apoly olwes| Jad se pauleiqo Buroueuly paunoas - Buioueuy wis) Joys

- - jueldwo) yereys - exueysny wia | buoq
TYe'9.S8'T Treioor'e 6 UBO| [BUOUBAUOD UO paniooe dn-yJep Buioueuy wisy Buo

apis AjjiqerT - uonisod |eldueUY JO JUSWA)E}S

soadny soadny 30N uoneue|dx3y
9z-unr-0g 9z-das-0¢
paypny (payipne-up)

4202 ‘6L 1SnBnY pajep 202/(1)8LZ1°0 "d 'S BIA papUsWE S /|0Z 1OV SaluedwoD au 0} SiNPAYOS UYHNOL U} 4O |IA 3SNEID | Med Japun paiinbai se pasojosip Usaq sey uonewojul Buimoljo-

SALIALLDYV SSANISSNE ATHISSTAYAd-NON HVINVHS NI AADOVONE LON SHINVAINOD O INTWFHINOTH TUNSOTISIA

“1eak [eroueury Surpadsaid

A_rerpawut jo porrad ojqeredwon Jo sadUR[Rq/SIUNOWE 3y YIIM PAIRdWod Udaq SABY SMO[J SO JO JUSWRIES PAIBPI[OSUOIUN WILIAUI PASUSPUOD pue Anba ur saSueyd Jo JUSWaIL)S Pajeprjosuodun

WLISYUI PASUIPUOD “AWOOUT JAISUSYRIALIOD JO JUIUWAILIS PIIBPIOSUOIUN WILIAUI PISUIPUOD A} ‘SLAIAYM “Ieak [eroueul) SuIpaoaid Jo s)uaLuale)s [BIOUBUL PAJEPI{OSUOIUN PAYIPNE [ENULE JO SIOUB|R] AU} YIIm

paredwod usaq sey uonisod [RIOUBUL JO JUAWAIEIS PIIBPI[OSUOIUN WLIAIUI PASUIPUO Ay} “ Sunodey [erourUL] WLIAU], - H¢ PIepuelg SUNUNOIIY [EUOHEUIANU] JO SjudwaInbal oy ym Ajdwod 0} 19p1o uf

saandiy Surpuodsario)

‘970z dunf O¢ papud
1894 2 10§ Auedwio)) ALY} JO SHUIWA)E)IS [RIOUBUL] PIIIPNE Y} UT PISO[OSIP SE ISOY) WO} SYUIWNISUI [BIOUBUL JO S[IAI] UONEN[EA JIEJ JO SAIYIILIN] SUIpuodsalios pue aInjeu oy} Ul 35ULYd Ou ST 1Y ],

SJUDWNISU] [RIOURUL] JO IN[EA ATe]

'970T dunf (¢ papuo Ieak oy douts sororjod juswaSeuew ysur Aue ut 10 juduniedop JuowoSeuew ysiI oY) Ul SOSULYD OU UIQ AABY I,
‘970 dun[ (€ Papuo Iedk oY) 10j sjuswoe)s [eroueuy s Auedwo)
AU} YIIM UONOUN(U0D UL PBAI 3G PINOYS PUE ‘SJUSWLIE)S [BIOURUL] [ENUUE AU} UL PAINDAI SAINSO[OSIP PUE UOTBULIOJUT JUSWASLURLI YSLI [EIOURUL] [[B OPN[OUI JOU OP SJUSWIIE)S [BIDUBUL] PIIBPI[OSUOdUN

WILIDYUT PASUSPUOD 3SAY ], "SI AypInbi| pue ysu1 31pa1d (3fstr 2911d 10yjo pue YSLI e 15211Ul YSLI AOULIND FUIpN[ouT) YSLI JO¥ILU (SYSLI [RIOURULJ JO AIOLIBA B 0 J1 9s0dxd sanianoe s Auedwo)) ay |,

JUdWITRURA

Y [ePuEuL

€C

w

114

(114

™ 15T Quarter Report FY 2026-27 | 25

www.roshanpackages.com.pk



- €02°L9% uonoesued) Jueldwod yeleys wouy pausey ules) abueyox3-joN
- 6vS‘670°C uonoesuel) Jueldwod Yeleys woJy pauses puny [eninw uo uieb anjea Jie4
221'898°¢ - uonoesuel) jueldwod yeleys woly paule3 SpUNy [ENJNW Ul JUSW]SSAUI WO PAAISOI PUSPIAIQ
025°.S v18'ST uonoesuel; jueldwod yeleys woly paule3 spsodap yueq uo yoid
Jueldwod Yeleys - SJosse [e1oueul) Woy SWodu|
091°8€L°9 - uonoesuel) Jueldwod YeLeys Uou wolj paulel SJUBLISOAUI WIS} LIOYS UO }1joid
862'€20'L 090°191°} uonoesuel} Jueldwod YeLeys Uou woly paules ysodap yueq uo Joid
Jueldwod YelLeys UON - S}9SSE [BIoUBUl WO SWOodU|
2v6'9/8°L 05802 uonoesuel; juel|dwod yeueys wolj pauleq awoou| Aipung
- 115'8€2°C uonoesuel; jueldwod Yeleys woJj pauleq sjosse paxly Bunelado Jo |esodsip uo Jyoid
- - uonoesuel) jueldwod yeweys woly pauleg sjoeq us)um sjqeAed Jebuol ou saiiger]
Jueldwod Yeleys - S}osse [eloueuly UOoU WOl Swodu|
awodul Jay3o Jo dnyealq pajie}ap pue 82inog
09L'8EL‘9 - suopoesuel) jueldwod Yeueys uou Uo paules Jsaiaj| SJUBWISAAUI WIS} LOYS UO Jjoid
:90UBAPE IO UEO| [EUOIUSAUOD UO PaUIED }SaIa)U|
191'8v6'6L €£98°880'VE uonoesuel) jueldwod yeueys uo pied Jjoid 90uBUl JO apowW dlwels| uo pied Joid
- €02°L9% Aouauino |enjoe wouy paules uief abueyoxy ules) abueyox3-joN
- 6vS'610°C sjuawisanul jueldwod yeueys uo ued anjea Je4 puny [eninw uo uieb anjea sieq -
026'LS v18'sZ s)isodap yueq jueldwod yeleys woJj pautes Jjoid sysodap yueq uo jjoid -
221'898°c - SjusW)SaAUI JueldWod Yelieys uo paulea puspiAig SpuNy [ENJNW Ul JUSW)SOAUI WO} PAAISOI PUSPIAIQ -
:suopjoesuey) juelduwod yeLeys woiy
:aWooUl JBY)0
G¥2'09L'€v0'e 226'899°10L°C vl juswbBas ssauisng jueldwod Yeleys Woly pauIes anuanay anuanay
$50] J0 Jy0ud jo Juswialels
soadny soadny 9JON uoneuejdxy uondussaq
Ge-des-0¢ 92-dag-0¢

(poypne-upy)

(paypne-up)

www.roshanpackages.com.pk

26 | 15" Quarter Report FY 2026-27 W



190140 |e1dueul JoIygd 1030011Q

P

© 9202 429910 0€

abelanod aoueunsu|

U0 ansst 10j pazuoyine pue Auedwo)) oy Jo $1030011(] JO preog ay) Aq paroidde usaq dALY SHUSLWIANL)S [RIOUBUL PAIBPIOSUOIUN WILIIUT PISUIPUOD ISAY,

1921340 9ANDAXT JAIYD

‘aadnJ Jsaleau ay} 0) JJo papunol usaq aAey saunbly  T'HT
I've
[€19Ud3 puE INSSI 10§ UONEZLIOYINE JO dJe(

OLM- PajILIT 8UBINSU] SEfY

diysuonejay

aweN

ue|d ejeunyy uezaspyy

pung swoouj olweys|

eusns|

ejueysnjy Buiuuny pue sueq oiwe|s| yim ysodaq
eleyeA| pue yueq olwels| ypm yisodaq

eyeqeInj\ pue sueq olwe|s| yum jisodaq
eyeqeInj\ pue ueq olwe|s| yim jisodaq

sjueq olwes| yum ysodaq

eusps| pue yueq ojwes| yim ysodag

eusns| pue yueq ojwes| yim ysodag

eusis| pue exjueysnjy Buluuny Sjueq olwels| yim ysodaq

‘abelanod soueinsul Joj Jojesado [njese} mojaq yum diysuoneras sey Auedwod ayj ‘siowiayyny

pajwI Juswabeueyy JUSWISaAU| UBZIS [V
spun4 usewy v 19N

olwes| 4aN

pejI yueg Lauog

pajwI uelsiied yueg olwels| leang
palwI ueisiied iwejs| jueg
pajwI yueg uezesiy

pajwiI yueg ueyjodonap qigeH
paywr yueg [eshed

pajwiI yeleyy jueq

pajwiI yueg Lexsy

digsuonePy

JweN

pua Jeak je Buipue}sINo sadueleq YIM SU

njisul [e1oueUly Jueldwod -yeueys yim diysu:

144

™ 15T Quarter Report FY 2026-27 | 27

www.roshanpackages.com.pk



CONSOLIDATED
FINANCIAL STATEMENTS




CONDENSED INTERIM CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (UN-AUDITED)
As at 30 September 2026

Un-audited Audited
30 September 2026 30 June 2026
ASSETS Note Rupees Rupees
Non-current assets
Property, plant and equipment 5 7,850,817,940 7,915,355,028
Investment property 208,469,740 208,769,872
Right of use assets 33,149,051 35,706,821
Long term deposits 44,047,327 40,964,127
8,136,484,058 8,200,795,848
Current assets
Stores, spares and other consumables 567,843,051 533,138,281
Stock-in-trade 1,158,814,116 1,434,640,443
Contract assets 2,265,362 3,174,430
Trade debts - unsecured, considered good 6 2,838,808,724 2,560,535,306
Advances, deposits, prepayments and other receivables 141,848,321 146,606,759
Tax refunds due from Government 449,085,055 483,367,747
Short-term investments 704,343,820 701,552,138
Cash and bank balances 7 55,394,617 102,720,272
5,918,403,066 5,965,735,376
TOTAL ASSETS 14,054,887,124 14,166,531,224
EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital
200,000,000 (30 June 2026: 200,000,000) ordinary shares of Rs. 10 each 2,000,000,000 2,000,000,000
Issued, subscribed and paid up share capital 1,419,000,000 1,419,000,000
Capital reserves
Share premium 1,994,789,058 1,994,789,058
Surplus on revaluation of property, plant and equipment 4,351,402,003 H 4,365,972,763
6,346,191,061 6,360,761,821
Revenue reserve
Un-appropriated profit 1,258,718,081 1,245,933,373
TOTAL EQUITY 9,023,909,142 9,025,695,194
Non-current liabilities
Long-term financing 8 231,983,033 242,337,390
Lease liabilities 26,755,675 28,812,738
Deferred tax liabilities 788,715,928 799,900,713
Deferred liabilities 91,326,940 89,825,690
1,138,781,576 1,160,876,531
Current liabilities
Current portion of non-current liabilities 117,494,476 116,626,875
Short-term borrowings 9 2,424,393,626 2,464,201,993
Trade and other payables 10 1,337,067,038 1,338,274,433
Contract liabilities 11 10,218,790 57,760,238
Unclaimed dividend 3,022,476 3,095,960
3,892,196,406 3,979,959,499
TOTAL LIABILITIES 5,030,977,982 5,140,836,030
CONTINGENCIES AND COMMITMENTS 12
TOTAL EQUITY AND LIABILITIES 14,054,887,124 14,166,531,224

The annexed notes from 1 to 22 form an integral part of these condensed interim consolidated financial statements.

o e o€

Chief Executive Officer Director Chief Findncial Officer
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF
PROFIT OR LOSS (UN-AUDITED)
For the quarter ended 30 September 2026

Note (Un-audited)
30 September 2026 30 September 2025
Rupees Rupees
Revenue from contracts with customers 3,196,256,876 3,590,455,761
Less: Sales tax (494,587,954) (546,695,016)
Net revenue 13 2,701,668,922 3,043,760,745
Cost of revenue 14 (2,461,874,678) (2,845,854,616)

Gross profit

239,794,244

197,906,129

Administrative expenses (112,280,626) (82,875,928)
Selling and distribution expenses (35,153,866) (25,028,967)
Other operating expenses (2,538,792) (3,582,411)
(149,973,284) (111,487,306)
Operating profit 89,820,960 86,418,823
Other income 6,146,053 12,964,041
Other expenses (113,124) (3,139,787)
Finance cost (75,053,864) (57,678,488)
Profit before income tax, final tax and 20,800,025 38,564,589
minimum tax differential
Final tax - (852,720)
Minimum tax differential (10,350,317) (19,957,502)
Profit before taxation 10,449,708 17,754,367
Taxation (12,235,760) 12,531,070
(Loss) / Profit for the period (1,786,052) 30,285,437
Earnings per share - Basic and diluted 15 (0.01) 0.21
The annexed notes from 1 to 22 form an integral part of these condensed interim consolidated financial statements.
AY
J 2 e b,
Chief Executive Officer Director Chief Financial Officer
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME (UN-AUDITED)
For the quarter ended 30 September 2026

(Un-audited)
30 September 2026 30 September 2025

Rupees Rupees

(Loss) / profit for the period (1,786,052) 30,285,437
Other comprehensive income - net of tax:
Items that may be reclassified subsequently to profit or loss: - -
Items that will not be subsequently reclassified to profit or loss:

Decrease / (Increase) in deferred tax liability on revaluation surplus on fixed assets

resulting from change in tax rate and other adjustments - 35,445,565
Total comprehensive (loss) / income for the period (1,786,052) 65,731,001

The annexed notes from 1 to 22 form an integral part of these condensed interim consolidated financial statements.

Fv2- L %

Chief Executive Officer Director Chief Financial Officer
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY (UN-AUDITED)

For the quarter ended 30 September 2026
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF

CASH FLOW (UN-AUDITED)

For the quarter ended 30 September 2026 Un-audited Un-audited
30 September 2026 30 September 2025
Cash flows from operating activities Rupees Rupees
Profit before taxation 20,800,025 38,564,589
Adjustments for:
Depreciation on operating fixed assets 74,147,338 65,488,169
Depreciation of investment property 300,132 300,132
Depreciation on right-of-use assets 2,557,767 1,103,991
Finance cost 75,053,864 57,678,488
Provision for gratuity 3,446,759 2,372,659
Profit on bank deposits (1,186,874) (1,080,817)
Dividend received from mutual funds - (3,868,122)
Worker's Profit Participation Fund 1,839,704 2,330,053
Worker's Welfare Fund 699,088 1,252,358
Reversal for loss allowance against trade debts - (1,677,400)
Exchange (gain) / loss - unrealized (64,588) -
(Gain) / loss on disposal of operating fixed assets (2,238,577) -
Fair value gain on mutual fund (2,049,549) -
Final tax on dividends - 852,720
152,505,064 124,752,231
Cash generated from operations before working capital changes 173,305,089 163,316,820
(Increase) / decrease in current assets:
Stores, spares and other consumables (34,704,770) (19,210,881)
Stock-in-trade 275,826,327 (88,123,260)
Trade receivables (278,273,420) (582,241,994)
Contract assets 909,068 (491,546)
Advances, deposits, prepayments and other receivables 3,486,707 (110,931,653)
(32,756,088) (800,999,334)
(Decrease) / Increase in current liabilities:
Contract liabilities (47,541,448) (68,011,372)
Trade and other payables (50,943,985) 601,006,908
Sales tax payable - net 77,002,978 29,542,452
(21,482,455) 562,537,988
Cash generated from operations 119,066,546 (75,144,526)
Finance cost paid (60,178,219) (31,379,988)
Taxes paid (29,228,756) (72,231,157)
Final tax paid - (852,720)
Gratuity paid (1,945,509) (3,636,633)
Net increase in long term deposits (3,083,200) (13,463,900)
(94,435,684) (121,564,398)
Net cash generated from / (used in) operating activities 24,630,862 (196,708,924)
Cash flow from i ing activities
Purchase of property, plant and equipment (14,126,733) (51,952,969)
Proceeds from disposal of operating fixed assets 6,755,060 -
Fair value gain on mutual fund 2,049,549 -
Short term investments - net (178,985,462) (3.,868,122)
Profit on bank deposits received 2,458,605 5,904,765
Net cash used in investing activities (181,848,981) (49,916,326)
Cash flow from financing activities
Repayment of long term loans (8,674,017) (8,943,463)
Dividend paid (73,484) (118,931)
Short term borrowings - net 57,515,326 137,843,939
Repayment of long term musharika - net (636,639) -
Repayment of lease liabilities (3,230,491) (1,797,001)
Net cash from financing activities 44,900,695 126,984,544
Net decrease in cash and cash equivalents (112,317,424) (119,640,706)
Cash and cash equivalents at the beginning of the period (442,304,085) (260,140,825)
Cash and cash equivalents at the end of the period 16 (554,621,509) (379,781,531)
The annexed notes from 1 to 22 form an integral part of these condensed interim consolidated financial
A\
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NOTES TO THE CONDENSED INTERIM
CONSOLIDATED FINANCIAL STATEMENTS (UN-AUDITED)
For the quarter ended 30 September 2026

1 THE GROUP AND ITS OPERATIONS

1.1 The Group comprises of Roshan Packages Limited ("the Holding Company") and Roshan Sun Tao Paper Mills (Private) Limited
("the Subsidiary"), together "the Group".

Holding Company

Roshan Packages Limited (the Holding Company) was incorporated in Pakistan as a private Company limited by shares on 13
August 2002 under the Companies Ordinance, 1984 (repealed with the enactment of the Companies Act, 2017). The Company
was converted into a public limited Company on 23 September 2016 and was listed on Pakistan Stock Exchange Limited on 28
February 2017. It is principally engaged in the manufacture and sale of corrugation and flexible packaging materials.

Subsidiary

Roshan Sun Tao Paper Mills (Private) Limited (the Subsidiary, with 100% beneficial shareholding of the Holding Company) was
incorporated on 08 January 2016 under the Companies Ordinance, 1984 (repealed with the enactment of the Companies Act,
2017) as a private limited company. The subsidiary has been established to set up business of manufacturing, dealing and supply
of corrugated papers. The subsidiary's financial year ends on 30 June 2026.

1.2 Cond d interim lidated fi ial

These financial statements are the condensed interim consolidated financial statements of Roshan Packages Limited (the Holding
Company) and its subsidiary (the Group).

The geographical locations and addresses of the Group’s business units, including production facilities are as under:
Holding Company
- Head office and registered office: 325 G-1II, M.A. Johar Town, Lahore.
- Corrugation packaging plant: 7 KM, Sundar Raiwind Road, Lahore.

- Flexible packaging plant: Plot No. 141, 142 and 142-B, Sundar Industrial Estate, Raiwind, Lahore.

Subsidiary Company

- The registered office of the subsidiary company is situated at 325-G-III, Johar Town, Lahore, Punjab.

- The land purchased for setting up the manufacturing facility is situated at M-2 Lahore-Islamabad motorway, district
Sheikhupura near village Mandiala and Qaimpur, adjacent to Quaid-e-Azam Industrial Apparel Park.

2 Basis of Preparation

2.1 These condensed consolidated interim financial statements comprise the condensed consolidated interim statement of financial
position of the Group as at 30 September 2026 and the related condensed consolidated interim statement of profit or loss,
condensed consolidated interim statement of comprehensive income, condensed consolidated interim statement of cash flows and
condensed consolidated interim statement of changes in equity together with the notes forming part thereof.
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2.2 These condensed consolidated interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan
for interim financial reporting comprise:

- International Accounting Standard (IAS) 34, issued by the International Accounting Standards Board (IASB) as notified
under the Companies Act, 2017;

Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as notified under
the Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

2.3 These condensed consolidated interim financial statements do not include all of the information required for full annual financial
statements and should be read in conjunction with the annual audited financial statements for the year ended 30 June 2026.
However, selected explanatory notes are included to explain events and transactions that are significant to an understanding of the
changes in the company's financial position and performance since the last annual audited financial statements.

2.4 Comparative statement of financial position numbers are extracted from the annual audited financial statements of the Group for
the year ended 30 June 2026, whereas comparatives of condensed interim statement of profit or loss, statement of comprehensive
income, statement of cash flow and statement of changes in equity are stated from unaudited condensed consolidated interim
financial statements of the Group for the quarter ended 30 September 2025.

2.5 These condensed consolidated interim financial statements are unaudited and being submitted to the shareholders as required
under Section 237 of the Companies Act, 2017.

3 Judgments and estimates

The preparation of the condensed consolidated interim financial statements require management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

The significant judgments made by the management in applying the Company's accounting policies and the key sources of
estimation uncertainty were the same as those applied to the annual audited financial statements for the year ended 30 June 2026.

4 Material Accounting policies

4.1  The accounting policies and methods of computation adopted in the preparation of these condensed interim financial statements
are the same as those applied in the preparation of the financial statements for the year ended June 30, 2026.

4.2 Certain standards, amendments and interpretations of approved accounting standards will be effective for accounting periods but
are considered not to be relevant or to have any signicant effect on the Company’s operations and are, therefore, not detailed in
these condensed interim consolidated financial statements (un-audited).

There are certain amendments in the accounting and reporting standards that will be mandatory for the Company's annual
accounting periods beginning on or after July 01, 2026. However, these amendments will not have any significant impact on the
financial reporting of the Company and, therefore, have not been detailed in these condensed interim consolidated financial
statements (un-audited).
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Un-audited Audited

30 September 30 June
5 Property, plant and equipment Note 2026 2026
Rupees Rupees
Operating fixed assets 5.1

7,665,501,894 7,732,358,709
Capital work-in-progress 5.2 185,316,046 182,996,319

7,850,817,940  7,915,355,028

Un-audited Audited
30 September 30 June
5.1 Operating fixed assets Note 2026 2026
Balance at the beginning of the period / year- net book value 7,732,358,709 7,583,770,377
Additions / transfers during the period / year - cost 5.1.1 11,807,006 424,990,359

7,744,165,715 8,008,760,736

Less:
Disposals during the period / year - net book value (4,516,484) (7,965,616)
Depreciation during the period / year (74,147,338) (268,436,411)
(78,663,822) (276,402,027)
Net book value at the end of the period / year 7,665,501,894 7,732,358,709
Un-audited Audited
30 September 30 June
5.1.1  The detail of additions / transfers made during the period / year is 2026 2026
as follows: Rupees Rupees
Buildings on freehold land - 4,026,520
Plant and machinery 11,558,006 380,918,458
Electric installations - 3,417,698
Furniture and fixtures - 53,000
Office equipment 249,000 14,736,479
Vehicles - 21,838,204
11,807,006 424,990,359
Un-audited Audited
30 September 30 June
2026 2026
Rupees Rupees
5.2 Capital work in progress
Opening balance 182,996,319 175,446,230
Additions during the period / year 2,922,535 12,297,156
Less: Transfers during the period / year (602,808) (4,747,067)
Closing balance 185,316,046 182,996,319
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Un-audited Audited

30 September 30 June
Note 2026 2026
6 Trade debts - unsecured, considered good Rupees Rupees
Trade receivables 3,067,373,217 2,789,099,798
Less: Allowance for expected credit losses (228,564,493) (228,564,492)

2,838,808,724 2,560,535,306

7 Cash and bank balances
Cash in hand 6,496,743 5,503,091
Balances with banks:
Savings accounts 7.1 29,923,721 74,253,893
Current accounts 18,974,153 22,963,288
48,897,874 97,217,181
55,394,617 102,720,272

7.1 The saving accounts earn interest at floating rates based on daily bank deposit rates ranging from 3.03% to 8.41% (30
June 2026: 6.51% to 8.36%) per annum.

Un-audited Audited
30 September 30 June
Note 2026 2026
8 Long-term financing Rupees Rupees
Allied Bank Limited - Supplier credit loan 8.1 26,022,066 34,696,083
Allied Bank Limited - Capital expenditure 8.2 255,091,990 255,091,990
281,114,056 289,788,073
Add: Accrued markup on long term financing 2,400,242 2,576,342
283,514,298 292,364,415
Less:
Current portion shown under current liabilities (51,531,265) (50,027,025)
231,983,033 242,337,390
8.1 Allied Bank Limited - Supplier credit loan
Opening balance 34,696,083 69,392,151
Repaid during the period (8,674,017) (34,696,068)
26,022,066 34,696,083
Current portion shown under current liabilities (26,022,066) (34,696,083)
Closing balance - -
8.2 Allied Bank Limited - Capital expenditure
Opening balance 255,091,990 -
Disbursement during the year - 255,091,990
Repaid during the period - -
255,091,990 255,091,990
Less:
Current portion shown under current liabilities (25,509,199) (12,754,600)
Closing balance 229,582,791 242,337,390
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8.3 There is no material change in the terms and conditions of the long-term loan from those disclosed in note 19 to the
Group's consolidated financial statements for the year ended 30 June 2026.

Un-audited Audited
30 September 30 June
2026 2026
9 Short term borrowings -secured Rupees Rupees
Mark-up based borrowings from conventional banks
- Running finance 345,953,593 546,091,562
- Finance against trust receipts 80,817,900 107,881,998
- Finance against packing credit 100,000,000 100,000,000
526,771,493 753,973,560
Add: Accrued markup - conventional banks 15,456,058 14,371,128
542,227,551 768,344,688
Islamic mode of financing
- Running Musharika 388,368,753 299,432,795
- Istisna / wakala 1,447,334,463 1,362,755,039
1,835,703,216 1,662,187,834
Add: Accrued markup - Islamic banks 46,462,859 33,669,471

1,882,166,075 1,695,857,305

2,424,393,626 2,464,201,993

9.1 Aggregate limits of borrowings

Aggregate sanctioned limit of all above facilities including limit for opening letters of credit and guarantees is Rs. 4,800
million (30 June 2026: Rs. 4,800 million) of which un-availed credit limit as at 30 September 2026 is Rs. 1,316.18
million (30 June 2026: Rs. 1,548.01 million). The aggregate facilities for opening letters of credit and guarantees are
secured by a first pari passu charge over current assets of the Company and lien over import documents. The facilities
are expiring latest by 31 March 2027.

9.2 There is no material change in the terms and conditions of the short-term borrowings from those disclosed in note 25 to
the Group's consolidated financial statements for the year ended 30 June 2026.

Un-audited Audited
30 September 30 June
10 Trade and other payables 2026 2026

Rupees Rupees
Trade creditors 1,033,763,367 1,051,699,280
Accrued liabilities 89,813,997 105,984,043
Withholding tax payable 5,770,066 27,043,585
Workers' Profit Participation Fund payable 121,731,820 119,908,784
Workers' Welfare Fund payable 4,338,134 3,639,046

Sales tax payables 47,262,392 -

Provident fund payable 34,387,262 29,999,695

1,337,067,038 1,338,274,433
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Un-audited Audited

30 September 30 June
2026 2026
11 Contract liabilities Rupees Rupees
Contract Liabilities 10,218,790 57,760,238

11.1  These represent advances from customers against which the Group has performance obligation to provide goods in
future. The contract liabilities are expected to be recognized as revenue within one year.

12 Contingencies and commitments
12.1  Contingencies

There is no material change in the status of contingencies and commitments set out in note 28 to the Group's
consolidated financial statements for the year ended 30 June 2026.

Un-audited Audited
30 September 30 June
2026 2026
12.2  Commitments Rupees Rupees
In respect of letters of credit for:-
- Stores & spares and raw material 1,121,343,551 758,262,299
Others: -
- Guarantee issued by Company in favor of:
Sui Northern Gas Pipelines Limited 62,140,000 62,140,000
Total Parco Pakistan Limited 14,500,000 14,500,000
Post dated cheque issued to Custom Appraisement Collector 29,316,752 29,316,752
105,956,752 105,956,752
- Ijarah financing commitments
Not later than one year 45,197,254 33,699,009
Later than one year but not later than five years 60,101,867 43,150,169
105,299,121 76,849,178
1,332,599,424 941,068,229

- There are no commitments in respect of contracts for capital expenditure.

www.roshanpackages.com.pk W™ 15T Quarter Report FY 2026-27 | 39



(Un-audited)

30 September 30 September
2026 2025
Rupees Rupees
13 Revenue from contracts with customers 2,701,668,922 3,043,760,745

13.1 Disaggregation of revenue from contracts with customers:

In the following table, revenue from contracts with customers is disaggregated by timing of revenue recognition:

(Un-audited)

30 September 30 September
2026 2025
Rupees Rupees
Timing of revenue recognition:
- Products transferred over time 402,028,087 607,551,386
- Products transferred at a point in time 2,299,640,835 2,436,209,359
2,701,668,922 3,043,760,745

13.2 This includes unbilled revenue amounting to Rs. 2.265 million (30 Sep 2025: Rs. 19.22 million).

(Un-audited)

30 September 30 September
2026 2025
14 Cost of revenue Rupees Rupees
Raw materials consumed 2,016,223,290 2,386,125,066
Freight and transportation 53,811,476 58,659,389
Carriage inward expenses 1,770,830 2,668,328
Packing material consumed 9,312,112 8,905,027
Production supplies 50,031,013 59,950,730
Fuel and power 85,124,133 92,358,828
Salaries, wages and other benefits 128,711,271 127,939,613
Repairs and maintenance 11,755,409 14,827,753
Printing and stationery 217,018 339,039
Insurance 1,633,500 1,656,621
Rent, rate and taxes 3,521,749 3,049,405
Travelling and conveyance 17,850,019 14,836,363
Communication expenses 504,573 569,467
Vehicle running expenses 7,843,296 3,904,231
Tjarah rental 2,489,378 -
Depreciation on operating fixed assets 72,220,875 63,862,659
Depreciation on right of use assets 451,539 958,824
Others 4,439,577 7,948,465
Cost of goods manufactured 2,467,911,056 2,848,559,808
Opening stock of finished goods 165,630,078 212,912,554
Closing stock of finished goods (171,666,456) (215,617,746)
(6,036,378) (2,705,192)
2,461,874,678 2,845,854,616
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15 Earnings per share - basic and diluted

Basic and diluted earnings per share are same because the Group has not issued any convertible bonds, convertible
preference shares, options, warrants or employee share options. Thus, earnings per share of the Group are as follows:

(Un-audited)
30 September 30 September

2026 2025
Profit attributable to owners of the
Holding Company Rupees (1,786,052) 30,285,437
Weighted-average number of ordinary
shares Number 141,900,000 141,900,000
Basic earnings per share Rupees (0.01) 0.21

16 Cash and Cash Equivalents

The figures of cash and bank balances reconcile to the amount of cash and cash equivalents shown in the condensed
interim consolidated statement of cash flows at reporting date as follows:

Un-audited Un-audited
30 September 30 September
Note 2026 2025
Rupees Rupees
Cash and bank balances 55,394,617 74,299,416
Short term investment 124,306,220 -
Short term borrowings - running finance and 9 (734,322,346)  (454,080,947)

running musharika

(554,621,509)  (379,781,531)

17 Transactions with related parties

The Group's related parties consist of its associated undertakings, directors and key management personnel and their
associates. The Group in the normal course of business carries out transactions with various related parties. Material
transactions with related parties have been disclosed in the respective notes to these condensed interim consolidated
financial statements other than the following:

(Un-audited) (Un-audited)
30 September 30 September
2026 2025
Relationship with the Name of related Nature of Transactions Rupees Rupees
Company party
Associated undertaking ~ Al-Firdusi Exporters ~ Receipts during the period - -
Assosiated undertaki Receipts during the period - -
ssociate@ undertaking - g ¢ Medical Devices ~ Sale of packaging material - 7,242,967
by virtue of common . .
X . (Private) Limited Trade debts 40,904,560 43,670,491
directorship
Advances 10,720,731 10,720,731
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Head Office:

325 G-lll, M.A Johar Town,

Lahore, Pakistan

Tel: +92 42 35290734-8

Fax: +92 42 35290731

Email: info@roshanpackages.com.pk
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