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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

Assets

Balances with banks

Investments

Receivable against conversion of units

Advances, deposits, prepayments and profit receivable

Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Payable to Meezan Bank Limited - Related Party

Payable against conversion and redemption of units

Accrued expenses and other liabilities

Total liabilities

Net assets

Unit holders’ fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

September 30, June 30,

2026 2026
(Unaudited) (Audited)
Note (Rupees in "000)
5 5,998,432 7,634,984
6 7,597,136 5,846,987
- 87,882
237,324 234,094
13,832,892 13,803,947
74 8,933 15,123
8 979 1,053
9 839 904
774 642
2919 26,118
10 60,499 168,650
74,943 212,390
13,757,949 13,591,557
13,757,949 13,691,557

11
{(Number of units)

257,938,590 261,639,899

(Rupees)

53.3381 51.9476

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30,

2026 2025
Note (Rupees in '000)
Income
Profit on sukuk certificates 110,239 341,564
Profit on saving accounts with banks 183,418 141,107
Profit on bai muajjal 42 343 -

- Profit on certificate of musharakah 81,605 51,743
Net realised (loss) / gain on sale of investments (1,620) 934
Reversal of Provision 29,167 -
Other income 183 318

445,335 535,667
Net unrealised appreciation / (diminution) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 3,746 (2,942)
Total income 449,081 532,725
Expenses
Remuneration of Al Meezan Investment Management Limited - Management Company 71 54,421 73,026
Sindh Sales Tax on remuneration of the Management Company 7.2 8,163 10,854
Remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1 2,11 3,652
Sindh Szles Tax on remuneration of the Trustee 8.2 408 548
Fee to the Securities and Exchange Commission of Pakistan 9.1 2,721 3,651
Auditors' remuneration 455 316
Fees and subscription 510 448
Brokerage expense 133 192
Bank and settlement charges 483 479
Provision against sukuk certificates - net - 12,778
Total expenses 70,015 106,044
Net income for the quarter before taxation X 379,066 426 681
Taxaticn 14 - -
Net income for the quarter after taxation 378,068 426,681
Allocation of net income for the quarter
Net income for the quarter after taxation 379,066 426,681
Income already paid on units redeemed (56,749) (60,580)
322317 366,101
Accounting income available for distribution
- Relating to capital gains 2,126
- Excluding capital gains 320,191 366,101
322,317 366,101

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30,
2026 2025
(Rupees in '000)

Net income for the quarter after taxation 379,066 426,681

Other comprehensive income - B

Total comprehensive income for the quarter 379,066 426,681

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, 2026 September 30, 2025
Capital value Und_Islnbuted Total Capital value Hitisieibuted Total
income income
Rupees in '000 Rupees in ‘000
Net assets at the beginning of the quarter 13,271,793 319,764 13,591,557 21,266,664 285865 21,552,529
Issuance of 133,103,628 units (2025: 134,217,975 units)
- Capital value (at net asset value per unit at the
beginning of the quarter) 6.914,414 - 6,914,414 6,949,605 - 6,948,605
- Element of income 63,051 - 63,051 58,484 - 59 484
Total proceeds on issuance of units 6,977,465 - 6,977,465 7,008,089 - 7,009,089
Redemption of 136,804,937 units (2025: 197 464,592 units)
- Capital value (at net asset value per unit at the
beginning of the quarter) 7,106,688 7,106,688 || 10,224,420 10,224,420
- Element of income 26,702 56,749 83,451 17,849 60,580 78,429
Total payments on redemption of units 7,133,390 56,749 7,190,138 10,242,269 60,580 10,302,849
Total comprehensive income for the quarter - 379,066 379,068 - 426,681 426,681
Distribution during the quarter - - - - - -
- 379,066 379,066 - 426,681 426,681
Net assets at the end of the quarter 13,115,868 642,081 13,757,949 18,033,484 651,966 18,685,450
Undistributed income brought forward
- Realised income 319,597 265,370
- Unrealised income 167 20,495
319,764 285,865
Accounting income available for distribution
- Relating to capital gains 2,126 -
- Excluding capital gains 320,191 366,101
322,317 366,101
Undistributed income carried forward 642,081 651,966
Undistributed income carried forward
- Realised income 638,335 654,908
- Unrealised gain / (loss) 3,746 (2,942)
642,081 651,966
(Rupees) (Rupees)
Net assets value per unit at the beginning of the quarter 51.9476 51.7785
Net assets value per unit at the end of the quarter 53.3381 52.9336

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation

Adjustments for:

Net unrealised (appreciation) / diminution on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Provision against sukuk certificates - net

Profit on sukuk certificates

Profit on saving accounts with banks

Profit on bai muajjal

Profit on certificate of musharakah

(Increase) / decrease in assets
Investments - net
Advances, deposits, prepayments

(Decrease) / increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Accrued expenses and other liabilities

Profit received on investments and savings accounts with banks

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Net cash used in financing activities

Net decrease in cash and cash equivalents during the quarter
Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at the end of the quarter

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

Note

5.2

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer ~ Chief Financial Officer

September 30,

2026

2025

(Rupees in '000)

379,066 426,681
(3,746) 2,942
- 12,778
(110,239) (341,564)
(183,418) (141,107)
(42,343) -
(81,605) (51,743)
(42,285) (92,013)
(3,246,403) (535,969)
29 97
(3,246,374) (535,872)
(6,190) (1,318)
(74) (473)
(65) (411)
132 (3,058)
(108,051) (391,625)
(114,248) (396,885)
414,346 447 419
(2,988,561) (577,351)
7,065,347 7,560,581
(7,213,338) (10,849,780)
(147,991) (3.289,199)
(3,136,552) (3,866,550)
9,134,984 9,461,662
5,998,432 5,595,112
Director
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MEEZAN ISLAMIC INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1.

1.1

1.2

1.3

1.4

1.5

341

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Islamic Income Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company and the Central Depository Company of Pakistan Limited (CDC) as
the Trustee. The Trust Deed was executed under the Trust Act, 1882 on September 13, 2006 and was approved by the
Securities and Exchange Commission of Pakistan (SECP) on November 21, 2008 under the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies
and Notified Entities Regulations, 2008 (the NBFC Regulations) notified through S.R.O. 1203 (I) / 2008. The
Management Company has been licensed by the SECP to act as an Asset Management Company under the NBFC
Rules through a certificate of registration issued by the SECP. The registered office of the Management Company of the
Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts
Act, 2020” (the Sindh Trust Act). Accordingly, on August 18, 2021 the above-mentioned Trust Deed has been registered
under the Sindh Trust Act.

The Fund has been formed to provide the unit holders competitive and stable rate of income on their investments in a
Shariah compliant way with a broadly diversified portfolio of long, medium and short term and high quality Islamic
income instruments. The Fund shall also keep an exposure in short-term instruments for the purpose of maintaining
liquidity and to capitalise on exceptional returns if available at any given point of time. Under the Trust Deed, all conducts
and acts of the Fund are based on Shariah principles. Meezan Bank Limited acts as its Shariah Advisor to ensure that
the activities of the Fund are in compliance with the principles of Shariah. The investment objectives and policies are
explained in the Fund's offering document.

The Fund is listed on the Pakistan Stock Exchange Limited. Units are offered for public subscription on a continuous
basis. The units are transferable and can be redeemed by surrendering them to the Fund. The Fund is categorised as an
Open End Shariah Compliant Islamic Income Scheme in accerdance with Circular 7 of 2009 issued by the SECP.

The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated
January 22, 2026 (2025: 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2026 (2025: AM1 dated May
15, 2025). The rating reflects the Company’s experienced management team, structured investment process and sound
quality of systems and processes. The Fund has been given a stability rating of A+(f) by VIS Credit Rating Company
Limited dated December 16, 2025 (2025 A+(f) dated January 06, 2025).

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards as
applicable in Pakistan.

BASIS OF PREPARATION
Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements
of the Trust Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed
have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: ‘Interim Financial Reporting'. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2026.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations,
the directors of the Management Company declare that these condensed interim financial statements give a true and
fair view of the state of affairs of the Fund as at and for the quarter ended September 30, 20285.

4. MATERIAL ACCOUNTING POLICY INFORMATION , SIGNIFICANT ACCOUNTING ESTIMATES AND
JUDGMENTS AND RISK MANAGEMENT

41 The accounting policies applied and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2026.

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan require management to make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund's accounting policies and the key sources of estimation and uncertainty were the
same as those applied to the financial statements as at and for the year ended June 30, 2026. The Fund'’s financial risk
management objectives and policies are consistent with those disclosed in the annual financial statements of the Fund
for the year ended June 30, 2026.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2026. However, these are not considered relevant or do not have any
material impact on, the Fund's condensed interim financial statements, and, therefore, have not been detailed in these
condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards and amendments to published accounting and reporting standards that will become
applicable to the Fund for annual periods beginning on or after July 1, 2026. However, these are not considered to be
relevant or did not have any material effect on the Fund's condensed interim financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027. IFRS 18 when applicable shall impact the presentation of 'Income
Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments’ which clarify the date of recognition and derecognition of a financial
asset or financial liability including settlement of liabilities through banking instruments and channels including
electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial assets and financial liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the condensed
interim financial statements of the Fund.

September 30, June 30,
2026 2026
(Unaudited) (Audited)
5. BALANCES WITH BANKS Note (Rupees in "000)
Balances with banks in:
Savings accounts 5.1 5,998,404 7,634,957
Current account 28 27
5,998,432 7,634,984
104
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5.1 This includes balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 6.67%
(June 30, 2026: 6.75%) per annum. Other savings accounts of the Fund have expected rates of profit ranging from
6.00% to 12.00% (June 30, 2026: 6% to 12.55%) per annum.

September 30, June 30,

2026 2026
(Unaudited) (Audited)
5.2 CASH AND CASH EQUIVALANTS Note (Rupees in '000)
Balances with banks 5 5,998,432 7,634,984
Certificate of musharakah 6.3 - 1,500,000
5,098,432 9,134,984
6. INVESTMENTS
Investments - 'at fair value through profit or loss'
Sukuk certificates 6.1 3,529,564 3,346,987
Bai Muajjal receivable 6.2 2,067,572 -
Certificate of musharakah 6.3 2,000,000 2,500,000
7,597,136 5,846,987
6.1 Sukuk certificates
Government securities 6.1.1 1,746,262 5,333
Corporate sukuk certificates 6.1.2 1,783,302 3,341,654
3,529,564 3,346,987
6.1.1 Government securities
: Percentage in
- Carrying | Market velue Unrea.hs.ed relaton fo
Purchésed | maured |  Asaf appreciaion
i T adiy | oot | g (S| TV | B | e [Tolna
Naneolbeseey | ot ; it | g |2 | B0 R oeter | Sepenber M
i dafe quater | e | 302006 wis | 0 at Seplember |asselsof | velued
Querter ' ' 30,208 | the Fund | investments
e (et of cetfiales) —mvrmme| oo (Rupces in 00} %
GoP jareh Sukuk Semi-annually January 24, 2027 Weighted average 1,064 1066 538 5318 (10) 004%  007%
Cortficates- l-VRR (Al maturiyy & months T-Bills
(GoP fjarah Sukuk Semiannually January 24, 2029 Weighied average 1 1 5 5
Cerficates-V-VRR [ Al matunly & months T-Bills
GOPIS-26-06-10-202  Semannually October 06,2028 Weighted average 70990 70,990
I At maturiy & months T-Bils
PO1GHS50827 Almeluity  August 05, 2027 108673 100,000 100000 454968 456,350 B IM%  59%%
PO1GHS 190627 Mmeluty — August18,227 400008 70000 70,000
POIGHS 121126 Amalurty ~ Novemoer 12,206 44 gy 260,000 260000 1283301 1,283,100 {201 933% 1689%
PO3GHS 151026 Mmeluity ~ Oclober28, 028 44 4477 612500 612000 600 2490 2489 () 002%  003%
P10VRR160435 Atmaluity — Apdl 18, 2035 147185 50,000 50,000

Total as at September 30, 2026
Total as at June 30, 2026

1746092 1,745,262

539 538

1710 1260%  22.98%
(6]

6.1.1.1 The nominal value of Sukuk certificates outstanding as at September 30, 2026, is Rs. 5,000 each.
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6.1.2 Corporate sukuk certificates

Percentage in
Unrealised relation to
Sold/ Camying | Markst %
1
Profit payments . el As at July s malured Ml valueas at | valug as at ‘“""""W‘
¥ Maturity per during the September appreciationas | Net | Total market
Name of the security I principal Profit rate 1,206 during the September | Septamber
olomolions date | certificate quarter quader 30,2026 0% | 2,20% &t September |assets of | value of
{Rupees) K 30,22%  |the Fund | investments
= (Nube of certificates) ~m—mmmmn] —~—eeeeeee {Rupass in '000) %

Power generation & distribution
K-Electric Limited Sukuk V Quarterly  August3, 1,000 3 months KIBOR 171,200 171200 172315 172,317 2 125% 221%
(Ah#, VIS, traded) 2027 plus base rate of

1.70%
K Electric Retail Sukuk Vi (A+, Monthly  September Imonths KIBOR 13,729 - 13,729 -
VIS) 03, 2025 plus base rale of

0.20%
Pharmaceuticals
08S AGP (Private) Limited Quarterly  July 15, 3Imonths KIBOR 2,650 - 2650 - -
(At, VIS, non-traded) 2028 plus base rate of

1.55%
Property
Javedan Corporation Limited Semi-annually Octoberd, 8,333 6 months KIBOR 800 - 800 6,592 6663 71 005% 0.09%
(AA-, VIS, non-traded) 2026 plus base rate of

1.75%
Food & Personal care products
Ismal Industries Limited STS At maturity  August 06, 3 months KIBOR 500 500 - -
B(A1, PACRA) 2026 minus base rate of

-0.15%
Sugar and Allied Industries
Shakargenj Food Products Limited  Quarerly  July 10, 3 months KIBOR 100 100 - - -
(8BB-, VIS, non-iraded) 2025 plus base rate of

250%
Technology and Communication
Air Link Communication Limited Atmaturity  July 16, 6 months KIBOR 410 410 - -
(Aidink STS VIII (A1, PACRA) 2028 plus base rate of

1.20%
Air Link Communication Limited At maturity  August 24, 6 months KIBOR 450 . 450 - - -
(Aidink STS IX (A1, PACRA) 2025 plus base rate of

1.20%
Trans World Associates (Pvt) Atmaturily  Oclober 1,000,000 6 months KIBOR 225 225 225000 225000 164% 2.%%
Limited (PPSTS, (A1, PACRA) 16, 2026 plus base rate of

0.65%
0il & Gas
Gas & Oil Pakistan Limited (AA-, Quarterly December 1,000,000 3 months KIBOR 375 375 375145 376,047 902 273% 4.95%
PACRA, non-raded) 16, 2030 plus base rate of

1.00%
Bank
FBL Tier Il Sukuk (AA, PACRA&  Semi-annually May25, 1,000,000 3 months KIBOR 700 - - 700 700000 700,000 - 509% 921%
AA+ VIS) 2036 plus base rate of

0.45%
Chemicals
Sitara Chemicals Industries Quarterly ~ February 1,000,000 3 months KIBOR 299 299 300674 303275 2601  220% 3.99%
Limited 13,2032 plus base rate of
(AA-, VIS, non-traded) - (note 1.75%
6123)
Non-performing assets
Arzoo Textie Mils Limited Notapplicable April15, 4,826  Notapplicable 14,000 - . 14,000 . . .
(noles6.122&6.123)"* 2014
Eden Housing Limitad Not applicable September 984 Not applicable ~ £9,400 - 56,400 -
fnoles6.1.22)" 29,2014
Securily Leasing Corporation Not applicable January 1,540 Not applicable 10,000 - 3,080
Limited 1! (notes 6.1.2.2)* 19,2022
Hascol Petroleum Limited Not applicable  January 1,250 Not applicable 80,000 80,000
(notes 6.1.22) * 06, 2022
Agha Steel Industries Limited Quarterty August17, 10000 3 monthsKIBOR 12376 12,376 -
Sukuk 2 (notes 6.1.2.4) 2027 plus base rate of

0.80%
Total as at September 30, 2026 1,779,726 1,783,302 3576 1296%  2347%
Total as at June 30, 2026 3,341421 3341654 233

* In case of debt securities against which provision has been made, these are carried at carrying value less provision
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6.1.2.1 Details of non-compliant investments

The Securities and Exchange Commission of Pakistan (SECP), vide Circular no. 7 of 2009 dated March 6, 2009,
required all Asset Management Companies to classify funds under their management on the basis of categorisation
criteria laid down in the Circular. Al Meezan Investment Management Limited (the Management Company) classified
Meezan Islamic Income Fund (the Fund) as an 'Income Scheme' in accordance with the said Circular. As at September
30, 2026, the Fund is compliant with all the requirements of the said circular except for clause 9 (v) which requires that
the rating of any security in the portfolio shall not be lower than the investment grade.

Following investments of the Funds are in sukuk certificates which are non-compliant securities. At the time of
investment, these were compliant as per SECP criteria and the investment policy of the Fund.

Value of Value of Percentage of

investment | Provision |investment Nt ainiata Total

Name of non-compliant investment Type of investment before | held (if any) after assets of

S of the Fund
rovision provision the Fund
— A SR L)) %

Arzoo Textile Mills Limited Non-traded sukuk certificates 28,680 28,680 - - -
Eden Housing Limited Non-traded sukuk certificates 58472 58,472 - - -
Security Leasing Corporation Limited Il Non-traded sukuk certificates 15,403 15,403 - = -
Hascol Petroleum Limited Non-traded sukuk cerificates 99,259 99,259 - - -
Agha Steel Industries Limited Non-traded sukuk cerlificates 123,760 123760 - = -
Total as at September 30, 2026 325574 325,574 - - -
Total as at June 30, 2026 354.741 354,741 - - -

6.1.2.2 The sukuk certificates of Arzoo Textile Mills Limited, Eden Housing Limited, Security Leasing Corporation Limited I,
Hascol Petroleum Limited and Agha Steel Industries Limited have been fully provided in accordance with Circular No.
33 of 2012 issued by the SECP.

6.1.2.3 During the quarter, the Fund received an amount of Rs. 29.167 million from Arzoo Textile Mills Limited on account of
principal. After receipt of this amount, the remaining principal outstanding stood at Rs. 28.680 million as at September
30, 2026.
September 30, June 30,
2026 2026
(Unaudited) (Audited)
--------- (Rupees in '000) =-easesee
6.1.3 Movement of provision
Balance as at July 01 354,741 325,558
Charge for the period - 41,336
Reversal for the period (29,167) (12,153)
(29,167) 29,183
Balance as at 325,574 354,741
6.2 Bai Muajjal receivable
- Carrying value Percentage in relation to
hansiction Total deferred | Accrued profit asat Wknessia i Total market
Name of the bank Maturity date Profit rate ¢ Income forthe quarter | September 30, value of
price the Plan :
2026 investment
{Rupees in '000} %
ASKARI BANK LIMITED October 26, 2026 11.50% 2,067,572 59,280 42,343 2,087,572 15.03% 271.22%
Total as at September 30, 2026 2,067,572 59,280 42343 2,067,572 15.03% 271.22%

Total as at June 30, 2026 - - - s
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6.3

Certificates of Musharaka

m Carying vahe | Mrket value Unrealised Percentage in relation to
A tured appreciation |
AsatJuly 01, | Placed during S asat asat (diminution) as | Netassets of Total market
Name of the bank Meurtydste | Poftete | 2026 tequaner | 30 | September 30, | Seplember 30, value of
quarter 20% 203 atSeptember | thePlan A
estment
30, 2025
(Rupees In '000) 3
OLP MODARABA December 10, 2027 1252% 500,000 500000 500,000 363% 6.58%
OLP MODARABA February 28, 2028 1269% 500,000 500,000 500,000 3563% 6.58%
ALLIED BANK LIMITED July 3, 2026 10.00% 1,500,000 1,500,000 - - - -
ALBARAKA BANK PAKISTAN LIMITED July 29, 2026 11.45% - 2,300,000 2,300,000
ALBARAKA BANK PAKISTAN LIMITED August 31, 2025 11.35% - 1,000,000 1,000,000 - -
UBL AMEEN ISLAMIC BANKING July 31,2026 11.40% 2,000000 2,000,000 -
UBL AMEEN ISLAMIC BANKING August 06, 2026 11.35% - 2200000 2,200,000 -
FAYSAL BANK LIMITED September 18, 2026 11.40% - 1,500,000 1,500,000 -
AL BARAKA ISLAMIC BANK July 21,2026 11.30% - 1,500,000 1,500,000 -
AL BARAKA ISLAMIC BANK July 28, 2026 11.35% 2,000,000 2,000,000 -
AL BARAKA ISLAMIC BANK September 18, 2026 11.60% 500000 500,000 - - - .
FIRST HABIS MODARABA November 10, 2026 11.65% - 1,000,000 - 1,000,000 1,000,000 727% 13.16%
ASKARI BANK LIMITED September 10, 2026 11.40% - 200,000 200,000 - 5 - -
Total as at September 30, 2026 2,000,000 2,000,000 14.54% 26.33%
Total as at June 30, 2026 2,500,000 2500000
September 30, June 30,
2026 2026
(Unaudited) (Audited)
) PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT Note (Rupees in '000)
LIMITED - MANAGEMENT COMPANY
Remuneration payable 71 3,380 4,095
Sindh Sales Tax payable on remuneration
of the Management company T2 507 614
Inter Bank Fund Transfer (IBFT) charges payable - 513
Sales load payable 4,388 8,610
Sindh Sales Tax payable on sales load T2 658 1,291
8,933 15,123
74 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to
an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document. Keeping in
view the maximum allowable threshold, the Management Company has charged its remuneration at the rate of 1.5%
(September 30, 2025: 1.5%) per annum of the average daily net assets of the Fund during the quarter ended
September 30, 2026. The remuneration is payable to the Management Company monthly in arrears.
7.2 Sindh Sales Tax (SST), levied under the Sindh Sales Tax on Services Act, 2011, at the rate of 15% (September 30,
2025: 15%), has been charged on the Management Company's remuneration and sales load.
8. PAYABLE TO CENTRAL DEPOSITORY COMPANY OF September 30, June 30,
PAKISTAN LIMITED - TRUSTEE 2026 2026
(Unaudited) (Audited)
Note (Rupees in '000)
Remuneration payable 8.1 851 916
Sindh Sales Tax payable on remuneration of the Trustee 8.2 128 137
979 1,053
8.1 The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust
deed at the rate of 0.075% (September 30, 2025: 0.075%) per annum of the average daily net assets of the Fund
during the period ended September 30, 2026
8.2 Sindh Sales Tax (SST), levied under the Sindh Sales Tax on Services Act, 2011, at the rate of 15% (September 30,

2025: 15%), has been charged on the Trustee remuneration
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9. PAYABLE TO THE SECURITIES AND EXCHANGE Note September 30, June 30,
COMMISSION OF PAKISTAN 2026 2026
(Unaudited) (Audited)
(Rupees in '000)
Fee Payable 9.1 839 904
9.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee
to the Securities and Exchange Commission of Pakistan (SECP) at the rate of 0.075% (September 30, 2025: 0.075%)
per annum of the average daily net assets of the Fund. Further, the Fund is required to pay SECP fee within fifteen
days of the close of every calendar month.
September 30, June 30,
2026 2026
(Unaudited) (Audited)
10. ACCRUED EXPENSES AND OTHER LIABILITIES Note (Rupees in '000)
Auditors' remuneration payable 405 849
Shariah audit fee payable 219 175
Brokerage payable 307 307
Shariah advisor fee payable 806 537
Withholding tax payable 1,716 110,008
Capital gain tax payable 3,680 324
Zakat payable 37 247
Other payable 270 3,044
Provision for Federal Excise Duty and related Sindh Sales Tax
on management fee 10.1 50,417 50,417
Provision for Federal Excise Duty and related Sindh Sales Tax
on sales load 10.1 2,642 2,642
60,499 168,550

101 The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30,
2026. Had the provision of Federal Excise Duty not being made, the net asset value per unit as at September 30, 2026
would have been higher by Re. 0.21 (June 30, 2026: Re. 0.20) per unit.

11. CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.
12. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding
company of the Management Company, other collective investment schemes managed by the Management Company,
Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Management Company,
any entity in which the Management Company, its CISs or their connected persons have material interest, any person
or company beneficially owning directly or indirectly 10 percent or more of the net assets of the Fund, directors and
their close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations, 2008 and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of transactions carried out by the Fund with connected persons during the quarter and balances with them
as at period end are as follows:
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September 30, June 30,

2026 . 2026

Balances as at (Unaudited) (Audited)
(Rupees in '000)

Al Meezan Investment Management Limited - Management Company
Remuneration payable 3,380 4,095
Sindh Sales Tax payable on remuneration of the Management Company 507 614
Sales load payable 4,388 8,610
Inter Bank Funds Transfer (IBFT) charges payable - 513
Sindh Sales Tax Payable on sales load 658 1,291
Meezan Bank Limited
Balances with bank 146,858 115,935
Profit receivable on savings accounts 867 603
Sales load payable 673 558
Sindh Sales Tax on sales load payable 101 84
ATM Deposit 2,704 2,704
Shariah advisor fee payable 806 537
Advance against IBFT redemptions 30.000 30,000
Investment of 96,807 units (June 30, 2026: 96,807) 5,164 5,029
Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable 851 916
Sindh Sales Tax on Trustee Fee payable 128 137
Security deposit 100 100
Generations School (Private) Limited
Investment of 6,252 units (June 30, 2026: 6,252) 333 325
Habbah Educational Trust
Investment of 31,306 units (June 30, 2026: 31,306 Units) 1,670 1,626
National Clearing Company of Pakistan Limited
Security Margin Deposit 29,004 29,004
Meezan Strategic Allocation Fund - MSAP - IV
Investment of 20 units (June 30, 2026: 20 units) 1 1
Meezan Strategic Allocation Fund - MSAP -V
Investment of 16 units (June 30, 2026: 16 units) 1 1
Directors and Executives of the Management Company
Investments of 6,671 units (June 30, 2026: 7,942 units) 356 413
Unit holders holding 10% or more unit of the Fund
Investment of Nil units (June 30, 2026: 29,566,170 Units) - 1,535,892
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For the quarter ended

September 30,
2026 2025
(Unaudited)

Transactions during the quarter (Rupees in '000)
Al Meezan Investment Management Limited (Management Company)
Remuneration of the Management Company 54,421 73,026
Sindh Sales Tax on remuneration of the Management Company 8,163 10,954
Meezan Bank Limited
Profit on saving account 2,345 1,946
Shariah advisor fee 268 271
Central Depository Company of Pakistan Limited - CDC (Trustee)
Remuneration of the Trustee 2721 3,652
Sindh Sales Tax on remuneration of the Trustee 408 548
CDS Charges 71 4
National Clearing Company of Pakistan Limited
NCCPL Charges 121 84
Directors and Executives of the Management Company
Units issued: 533,806 (September 30, 2025: 459,737) 27,829 24,198
Units redeemed: 535,080 (September 30, 2025: 215,834) 27,918 11,255

13. TOTAL EXPENSE RATIO

The annualized Total Expense Ratio (TER) of the Fund as at September 30, 2026 is 1.93% (September 30, 2025:
1.92%) which includes Govt. Levy 0.24% (September 30, 2025: 0.24%).

14. TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 80% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as dividend. Furthermore, as
per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is
required to distribute not less than 90% of its accounting income for the year derived from sources other than capital
gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the Management Company
intends to distribute at least 90% of the Fund's accounting income for the year ending June 30, 2026 as reduced by
capital gains (whether realised or unrealised) to its unit holders, therefore no provision for taxation has been made in
these condensed interim financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part |V of the Second
Schedule to the Income Tax Ordinance, 2001.

15. FAIR VALUES OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement te curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of

assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.
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Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

- Level 1: Fair value measurements using quoted price (unadjusted) in an active market for identical assets or
liabilities.

- Level 2: Fair value measurements using inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market
data (i.e. unobhservable inputs).

As at September 30, 2026 and June 30, 2026, the Fund held the following financial instruments measured at fair value:

As at September 30, 2026
ASSETS Level1 || Levelz J[ Level3 [[  Total
(Rupees in '000)

Financial assets 'at fair value through profit or loss'

Sukuk Certificates 1,746,262 1,783,302 - 3,529,564
Certificate of musharakah* - 2,000,000 - 2,000,000
1,746,262 3,783,302 - 5,629,564

As at June 30, 2026
ASSETS Level1 || Level2 [[ Level3 || Total
(Rupees in '000)

Financial assets "at fair value through profit or loss'

Sukuk certificates 5,333 3,341,654 - 3,346,987
Certificate of musharakah* - 2,500,000 - 2,500,000
5,333 5,841,654 - 5,846,987

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed
with counterparties which have high credit rating.

16. GENERAL
Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.
17 DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on October 9,2026 by the Board of Directors of
the Management Company.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

September 30, June 30,
2026 2026
(Unaydited) (Audited)
Note  ----—--- (Ruypees in '000) ---------
Assets
Balances with banks 5 531,291 3,569,235
Investments 6 7,631,592 6,028,086
Receivable against conversion of units - 153,121
Advances, deposits and other receivables 324,089 259,975
Total assets 8,386,972 10,010,417
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 3,205 5,261
Payable to Central Depository Company of Pakistan Limited - Trustee 8 436 643
Payable to the Securities and Exchange Commission of Pakistan (SECP) 9 505 752
Payable against purchase of investments 343,123 10,071
Payable to Meezan Bank Limited - related party 297 401
Payable against redemption and conversion of units 144 103,069
Accrued expenses and other liabilities 10 87,903 185,964
Total liabilities 435,613 306,161
Net assets 7.951,359 9,704,256
Unit holders’ fund (as per statement attached) 7,951,359 9,704,256
Contingencies and commitments |
----------- (Number of units)=-s-ese---
Number of units in issue 148,050,503 184,599,493
(Rupees) -
Net assets value per unit 53.7071 52.5692
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30,
2026 2025

Note ~eeeee= (Rupees in "000) «-e-eeee
Income
Profit on sukuk certificates 197,464 588,041
Profit on bai muajjal - 12,620
Profit on savings accounts with banks 48,397 74,671
Net realised loss on sale of sukuk certificates (144) (3,449)
Net unrealised diminution on re-measurement of investments

classified as ‘financial assets at fair value through profit or loss' 6.2 (7,355) (27,718)
Total income 238,362 644,165
Expenses
Remuneration of Al Meezan Investment Management Limited -

Management Company 71 34,159 96,276
Sindh sales tax on remuneration of the Management Company 7.2 5,124 14,441
Remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1 1,253 3,530
Sindh sales tax on remuneration of the Trustee 82 188 530
Fee to the Securities and Exchange Commission of Pakistan (SECP) 9.1 1,708 4814
Auditors' remuneration 489 280
Fees and subscription 336 273
Brokerage expense 49 39
Legal and professional charges 80 80
Bank and settiement charges 1,137 727
Total expenses 44 521 120,990
Net income for the quarter before taxation 193,841 523,175
Taxation 12 - -
Net income for the quarter after taxation 193,841 523,175
Allocation of net income for the quarter
Net income for the quarter after taxation 193,841 523,175
Income already paid on units redeemed (29,317) (115,840)

164,524 407,335
Accounting income available for distribution
- Relating to capital gains - -
- Excluding capital gains 164,524 407,335
164,524 407.335

—_— e Y oo

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30,
2026 ’ 2025

------- (Rupees in '000) -------

Net Income for the quarter after taxation 193,841 523,175

Other comprehensive income for the quarter - -

Total comprehensive income for the quarter 193,841 523,175

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, 2026 September 30, 2025
9 Undistributed ; ‘Undistributed
Capital value v Total Capital value S Total
sresnesnanecaneeeneas (Rupees in '000) (Rupees in "000)----s--reserearesaeaess
Net assets at the beginning of the quarter (audited) 9,213,400 490,856 9,704,256 28,217,393 445,495 28,662,888
Issuance of 45,661,023 units
(2025:178,413,719 units)
- Capital value (at net asset value per unit at
the beginning of the quarter) 2,400,363 - 2,400,363 9,378,655 - 9,378,655
- Element of income 20.218 - 20,218 68,733 - 58,733
Total proceeds on issuance of units 2,420,581 - 2,420,581 5,447,388 - 9,447,388
Redemption of 82,210,013 units
(2025: 325,644,062 units)
- Capital value (at net asset value per unit at the
beginning of the quarter) 4,321,716 - 4,321,716 17,022,750 - 17,022,750
- Element of loss 16,286 29,317 45,603 41,457 115,840 157,297
Total payments on redemption of units 4,338,002 29,317 4,367,319 17,064,207 115,840 17,180,047
Total comprehensive income for the quarter - 193,841 193,841 - 523,175 523,175
Distribution during the quarter - - - - - -
Net income for the quarter less distribution - 193,841 193,841 - 523,175 523,175
Net assets at the end of the quarter (unaudited) 7.295979 655,380 7,951,359 20,600,574 852,830 21,453,404
Undistributed income brought forward
- Realised income 554,328 466,908
- Unrealised (loss) / income (63,472) (21,413)
490,856 445 495
Accounting income available for distribution
(after adjusting income already paid on units redeemed)
- Relating to capital gains - <
- Excluding capital gains 164,524 407,335
164,524 407,335
Undistributed income carried forward 655,380 852,830
Undistributed income carried forward
- Realised income 662,735 880,548
- Unrealised (loss) / income (7.355) (27,718)
655,380 852,830
(Rupees) (Rupees)
Net assets value per unit at beginning of the quarter 52.5692 52.2741
Net assets value per unit at end of the quarter 53.7071 53.3549
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30,
2026 2025
Note  -eee-- -- (Ruypees in '000) --==---=
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation 193,841 523,175
Adjustments for:
Net unrealised diminution on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 6.2 7,355 27,718
Profit on sukuk certificates (197,464) (588,041)
Profit on bai muajjal - (12,620)
Profit on savings accounts with banks (48,397) (74,671)
(44,665) (124,439)
Increase / (decrease) in assets
Investments - net (1,510,861) 2,891,239
Receivable against sale of investments - 55,715
Advances, deposits and other receivables 87 200,086
(1,510,774) 3,147,040
Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited - Management Company (2,056) (4,468)
Payable to Central Depository Company of Pakistan Limited - Trustee (207) (642)
Payable to the Securities and Exchange Commission of Pakistan (SECP) (247) (761)
Payable against purchase of investments 333,052 -
Payable to Meezan Bank Limited (104) (2,946)
Accrued expenses and other liabilities (98,061) (408,052)
232,377 (416,869)
Profit received on investments and balances with banks 181,660 657,982
Net cash (used in) / generated from operating activities (1,141,402) 3,263,714
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 2,573,702 10,376,056
Payments against redemption and conversion of units (4,470,244) (17,329,687)
Net cash used in from financing activities (1,896,542) (6,953,631)
Net decrease in cash and cash equivalents during the quarter (3,037,944) (3.689,917)
Cash and cash equivalents at the beginning of the quarter 3,569,235 5,518,911
Cash and cash equivalents at the end of the quarter 5.2 531,291 1,828,994
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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'MEEZAN SOVEREIGN FUND 4
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Sovereign Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company and Central Depository Company of Pakistan Limited (CDC) as
the Trustee. The Trust Deed was executed on May 14, 2009 and was approved by the Securities and Exchange
Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC
Regulations). The Management Company has been licensed by the Securities and Exchange Commission of
Pakistan (SECP) to act as an Asset Management Company under the NBFC Rules through a certificate of
registration issued by the SECP. The registered office of the Management Company of the Fund is situated at Ground
Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi, 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). The Fund is required to be registered under the Sindh Trust Act. Accordingly,
on August 16, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders preservation of capital along with Halal returns by investing
primarily in a portfolio of Shariah compliant government securities, thus minimising the credit risk of investments. The
Fund also keeps an exposure in short-term near cash instruments for the purpose of maintaining liquidity and to
capitalise on high returns if available at any given point of time. Under the Trust Deed, all conducts and acts of the
Fund are based on Shariah principles. Meezan Bank Limited (MEBL) acts as its Shariah Advisor to ensure that the
activities of the Fund are in compliance with the principles of Shariah. The investment objectives and policies are
explained in the Fund's offering document.

1.3 The Fund is an open end Shariah Compliant (Islamic) Income Scheme, listed on the Pakistan Stock Exchange
Limited. Units are offered for public subscription on a continuous basis. The units are transferable and can be
redeemed by surrendering them fo the Fund.

1.4 The Management Company has been assigned an 'AM1' quality rating by VIS Credit Rating Company Limited dated
January 22, 2026 (2025: 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2026 (2025: 'AM1' dated
May 15, 2025). The rating reflects the Management Company's experienced management team, structured
investment process and sound quality of systems and processes. The Fund has been given a stability rating of AA(f)
by VIS Credit Rating Company Limited dated December 16, 2025 (2025: AA(f) dated February 06, 2025).

1.5 The title to the assets of the Fund are held in the name of the Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2, BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

3. BASIS OF PREPARATION
31 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIIIA of the
repealed Companies Ordinance, 1984, and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non- Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from
the International Accounting Standard (IAS) 34, the provisions of, directives and notifications issued under the
Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC
Regulations have been followed.
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The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual published audited financial statements of the Fund for the year ended
June 30, 2026.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations,
the directors of the Management Company declare that these condensed interim financial statements give a trye and
fair view of the state of affairs of the Fynd as at September 30, 2026.

4. MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS
AND RISK MANAGEMENT POLICIES

41 The material accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2026.

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan for interim financial reporting require management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised
prospectively commencing from the period of revision. In preparing the condensed interim financial statements, the
significant judgments made by management in applying the Fund's accounting policies and the key sources of
estimation and uncertainty were the same as those applied to the financial statements as at and for the year ended
June 30, 2026. The Fund’s financial risk management objectives and policies are consistent with those disclosed in the
annual audited financial statements of the Fund for the year ended June 30, 2026.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective
in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2025. However, these are not considered relevant or do not have any
material impact on the Fund's condensed interim financial statements and, therefore, have not been detailed in these
condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective in the current period

There are certain new standards and amendments to the published accounting and reporling standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2026. However, these are not considered to
be relevant or did not have any material effect on the Fund's condensed interim financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of Janyary 1, 2027. IFRS 18 when applicable shall impact the presentation of 'Income
Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial
asset or financial liability including settiement of liabilities through banking instruments and channels including
electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial assets and financial liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the condensed
interim financial statements of the Fund.

September 30, June 30,

2026 2026
(Unaudited) (Audited)
8. BALANCES WITH BANKS Note ~=mmemmee(RUpPEES in '000)---—"-~ -
Balances with banks in:
Savings accounts 5.1 531,291 3,569,235
531,291 3,569,235

51 This includes balance maintained with Meezan Bank Limited (a related party) that has a profit rate of 6.67% (June 30,
2026: 6.75%) per annum. Other savings accounts of the Fund have profit rates ranging from 6.00% to 12.00% (June
30, 2026: 6.00% to 11.80%) per annum.
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September 30, September 30,

2026 2025
(Unaudited) (Unaudited)
5.2 CASH AND CASH EQUIVALENTS Note (Rupees in '000)-----neaex-
Balances with banks 5 531,291 941,889
Receivable against Bai Muajjal - having original maturity of 3 months or less - 887,105
531,291 1,828,994
September 30, June 30,
2026 2026
(Unaudited) (Audited)
6. INVESTMENTS Note ~--e---—-(Rupees in '000)--=--==----
Investments - "at fair value through profit or loss'
Sukuk certificates 6.1 7,631,592 6,028,086
7,531,592 6,028,086
6.1 Sukuk Certificates
Government of Pakistan - ljarah sukuks 6.1.1 7,531,592 6,028,086
7,531,592 6,028,086
6.1.1 Government of Pakistan - ljarah sukuks
Unrealised [Perc
Purct Sold | Carrying
it Asat July 1, P "ﬁ‘l:’:“ matured A“w valueas at | Marketvalue as at I(dh:::::’:‘
Name of the security Waturity cate Profirate % auingthe | P | Sontamber [September20,2025] PP
date quarter 0,202 at September
quarter 0,202 2%
~— Number of certificates — (Rupess in '000)
GoP fjarah Sukuk October  October  Weighted average 6 2% - - 26 2,593 2,598 5 003% 003%
Certificates - XXV - VRR 29,2021 29,2025 months T-Bills
GoP ljarah Sukuk - PSX January  January  Weighted average 6 12,260 12,260 61,392 61,275 17 077% 081%
Listed 24,2024 24,2027 months T-Bills
GoP ljarah Sukuk- PSX  October  October  Weighled average 6 196 - - 196 978 979 2 001%  001%
Listed 21,2024 21,2034 months T-Bills
GoP ljarah Sukuk- PSX  Oclober  October  Weighted average 6 1,204 - - 1204 5,954 5044 (10)  007%  008%
Listed 21,2024 21,2029 months T-Bills
GoP ljarah Sukuk - PSX January  January  Woeighted average & 398 - 398 1942 1,942 - 0.02% 0.02%
Listed 09,2025 09,2030 months T-Bills
GoP ljarah Sukuk - PSX  January  January  Weighted average 6 215600 . - 215600 1,094,601 1,089,750 (4851) 1371%  1447%
Listed 24,2024 24,2029 months T-Bills
GoP |jarah Sukuk - PSX October  October  Weighted average 6 229,552 - - 229552 1,138,578 1,138,578 1432% 1512%
Listed 21,2024 21,202 months T-Bilss
GoP ljarah Sukuk-PSX D December Weighted average 6 30,013 - 100 29913 142633 146260 2627  184%  194%
Listed 11,2025 10,2026 months T-Bills
GoP ljarah Sukuk-PSX  May10,  May 10, Zero 193 199 1,086 1,059 @n 001%  001%
Listed 2024 2029 Coupon
GoP ljarah Sukuk-PSX  June28, June28, Weighled average6 158,731 - 158731 796195 792,068 (4127) 996% 1052%
Listed 2024 2027 months T-Bills
GoP ljarah Sukuk- PSX  August21, August2), Weighted average5 127,043 - 7043 - z
Listed 2025 2026 months T-Bills
GoP ljarah Sukuk- PSX  June28,  June 28, Zeto 199 ” 2 199 1,033 1,021 (12) 001%  001%
Listed 2024 2027 Coupon
GoP ljarah Sukuk - PSX  May10,  May 10,  Weighted average 6 38 - 8 191 191 - 000%  000%
Listed 2024 2029 months T-Bills
GoP ljarah Sukuk - PSX  Seplember September Weighted average 6 37 - - 7 184 184 - 0.00% 0.00%
Listed 18,2024 18,2034 months T-Bills
GoP ljarah Sukuk- PSX  September September Zeto 6,350 - 10 6950 35,766 35,403 (363) 045%  047%
Listed 18,2024 18,2027 Coupon
GoP ljarah Sukuk - PSX  October  Oclober Zoto 159 - 159 812 794 (18 001%  001%
Listed 21,2024 21,2028 Coupen
GoP ljarah Sukuk - PSX January  January Zero 177 - - 177 957 938 (19) 001% 0.01%
Listed 24,2024 24,2028 Coupon
GoP ljarah Sukuk-PSX  June28,  June 28, Zero 517 - - 577 3134 3051 B3) 004%  004%
Listed 2024 2029 Coupon
GoP ljarah Sukuk- PSX  Sepl Sep Jeighted average 6 13388 300,000 313388 1,571,798 1,571,798 - 1877%  2087%
Listed 18,2024 18,2027 months T-Bills
GoP ljarah Sukuk - PSX  January  January  Weighted average § 400 - s 400 1,982 1977 ) 002%  003%
Usted 09,2025 (08, 2028 montns T-Bilis
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Unrealised [P in relalion
Soldf Carrying -
P
et AsatJuly 1, d:m;: matured Se:t::lb« value as at | Marketvalue as at m;’; Net :;:L
Name of the security 4 Maturity date Profit rate 2026 during the September |September 30, 20 asselsof
ate quarier it 30,2026 0. 20% at September \he fund® value of
q ' 30,2026 hmmnui
e NUMbET Of COMHICaLES movem (Rupees in '000) (%) {
GoP ljarah Sukuk - PSX June28, June28, Weighted average 6 1,860 - - 1,860 9,247 9,240 @ 012% 0.12%
Listed 2024 2029 months T-Bills
GeP ljarah Sukuk Apil 27,  April27,  Weighted average 6 8,000 2500 - 10,500 1,049,450 1,048,845 (605) 13.19%  13.93%
Certificates - XV - VRR 2022 2027 months T-Bills
GoP ljarah Sukuk D: ber D Neighted average 6 2,800 - - 2,800 280,504 280,112 (3%2) 352% 3.72%
Certificates - XXVI -VRR 04,2023 04, 2026 months T-Bills
GoP ljarah Sukuk - PSX Juy24,  July23,  Weighted average 8 1,005 - 1,005 -
Listed 2025 2026 months T-Bills
GoP ljarah Sukuk - PSX January January  Weighted average & 155802 70,000 70000 155802 748,947 749733 786 943% 9.95%
Listed 22,2026 22,209 months T-Bills
GoP ljarah Sukuk - PSX N ber N b Weighted average 6 25 - - 25 123 123 0.00% 0.00%
Listed 14,2025 14,2026 months T-Bills
GoP ljarah Sukuk - PSX October ~ October  Weighted average 6 o2 - - 92 458 458 001% 0.01%
Listed 15,2025 14,2026 months T-Bills
GoP ljaran Sukyk - PSX January  Janvary  Weighted average 6 2,540 - - 2,540 12,346 12261 (85 0.15% 0.16%
Listed 21,2026 21,2027 months T-Bills
GoP ljarah Sukuk - PSX  March 25, March 25, Zero 3,993 - - 3993 18,974 18,895 (79) 024% 0.25%
Listed 2026 2027 Coupon
GoP ljarah Sukuk - PSX  September September Zer 200 - - 200 983 973 (10) 001% 0.01%
Listed 30,2025 30,2028 Coupon
GoP ljarah Sukuk - PSX January  January Zero 149 - - 148 701 678 (23) 001% 001%
Listed 22,2026 22, 2031 Coupon
GoP ljarah Sukuk - PSX  September September Zero 380 - - 380 1.875 1814 61) 0.02% 0.02%
Listed 30,2025 30,2030 Coupon
GoP ljarah Sukuk - PSX May 30, May 30,  Weighted average 6 18,999 - - 19,999 98,295 98,605 310 124% 131%
Listed 2025 2030 months T-Bilis
GoP ljarah Sukuk - PSX  September September Zero 5 - 5 - - - . -
Listed 30,2025 28,2026 Coupon
GoP ljarah Sukuk - PSX May 14, May 14, Weighted average 6 10 - - 10 47 46 (1) 000% 0.00%
Listed 2026 2027 months T-Bilis
GoP ljarah Sukuk - PSX Apnl16,  April 15,  Weighted average 6 1 - - 1 §2 52 000%  0.00%
Listed 2076 2027 months T-Bills
GoP ljarah Sukuk - PSX October October Zero 3,800 - - 3600 18,034 17,851 (43) 023% 0.24%
Listed 21,2024 21,2027 Coupon
GoP ljarah Sukuk - PSX January January Zero 400 - - 400 2,002 1568 (34) 002% 0.03%
Listed 09,2025 09,2030 Coupon
GoP ljarah Sukuk - PSX  September September Weighted average 6 9,941 - - 9941 49,705 49705 063% 0.66%
Listed 18,2024 18,2028 months T-Bills
GoP ljarah Sukuk - PSX October  October  Weighted average & - 3220 - 3220 322,161 322,064 (87)  4.05% 4.28%
Listed 26,202 26,2027 months T-Bills
GoP ljarah Sukuk - PSX Apnl 16,  April 16,  Weighted average 6 - §0,000 50,000 - 0.00% 0.00%
Listed 2026 2036 months T-Bills
GoP ljarah Sukuk - PSX July 23, October Zero - 12,500 - 12,500 62,233 82218 (14) 078% 0.83%
Listed 2026 15, 2026 Coupon
Total as at September 30, 2026 7,538,947 7,531,562 (7.355) 94.70% 100.00%
Total as at June 30, 2026 6,091,558 6,028,086 63472  6063%  10000%
*Amountis nil due to rounding off.

6.1.1.1 The nominal value of these sukuk certificates is Rs. 5,000 each except for GoP ljarah sukuk cerificates - XXIV - VRR

and GoP ljarah sukuk certificates - XXV - VRR having nominal value of Rs.

6.2 Net unrealised (diminution) /appreciation on
re-measurement of investments classified as
'financial assets at fair value through profit or loss’

Market value of investments
Less: carrying value of investments

7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT
LIMITED - MANAGEMENT COMPANY

Remuneration payable

Sindh sales tax payable on remuneration of the
Management Company

IBFT charges payable

Sales load payable

Sindh sales tax on sales load payable

100,000 each.
September 30, September 30,
2026 2025
(Unaudited) (Unaudited)
Note ---------- (Rupees in '000) -------- -
6.1.1 7,531,692 19,405,313
6.1.1 (7,538,947) (19,433,031)
(7,355) (27,718)
September 30, June 30,
2026 2026
(Unaudited) (Audited)
weenenee—ee(RUpPEES iN '000)-memeenneen
71 1,965 2,842
7.2 295 426
- 841
857 994
7.2 88 158
3,205 5,261
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7.2

8.1

8.2

9.1

10.

10.1

5

As per Regulation 61 of the NBFC Regulations, 2008, the Management GCompany is entitled to a remuneration equal to
an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document and subject to
the capping of 1.5% for a collective investment scheme categorised as an ‘Income Scheme'. Keeping in view the
maximum allowable threshold, the Management Company has charged its remuneration at the following rates per
annum of the average daily net assets of the Fund:

For the quarter ended September 30, 2026

From July 01, 2026 to September 30,2026 | 1.5% of the average annual net assets
For the quarter ended September 30, 2025 g ;
From July 01, 2025 to September 30,2025 1 1.5% of the average annual net assets

The remuneration is payable to the Management Company monthly in arrears.

Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (September 30, 2025:
15%) on the Management Company’s remuneration and any reimbursable expenditure to the Management Company.

September 30, June 30,

20286 2026
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTAN LIMITED - TRUSTEE Note wnneenane= (RUpEES iN '000) =enmvemenn
Remuneration payable 8.1 379 559
Sindh sales tax payable on remuneration of the Trustee 8.2 57 84
436 643

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.055% (September 30, 2025: 0.055%) per annum of the average annual net assets of the Fund.

Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (September 30, 2025:
15%) on the Trustee remuneration.

September 30, June 30,

2026 2026
PAYABLE TO THE SECURITIES AND EXCHANGE (Unaudited) (Audited)
COMMISSION OF PAKISTAN Note wenemeeme (Rupees in '000) -=--memmmm
Fee payable 9.1 505 752

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee
lo the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the
rate of 0.075% per annum (September 30, 2025: 0.075%) of the daily net assets during the period. Further, the Fund is
required to pay SECP fee within fifteen days of the close of every calendar month.

September 30, June 30,

2026 2026
(Unaudited) (Audited)
ACCRUED EXPENSES AND OTHER LIABILITIES Note B -(Rupees in '000)---—---~ -
Auditors' remuneration payable 439 850
Brokerage payable 103 82
Shariah advisor fee payable 695 509
Shariah Audit Fee Payable 175 175
Withholding tax payable 42 100,808
Other Liabilities - -
Capital gain tax payable 3,571 787
Zakat payable 114 88
Excess profit received in relation to balance with bank - -
Inter bank funds transfer (IBFT) charges payable 124 26
Provision for Federal Excise Duty and related Sindh Sales Tax
on remuneration of the Management Company 10.1 80,078 80,077
Provision for Federal Excise Duty and related Sindh Sales Tax
on sales load 10.1 2,562 2,562
87,903 185,964

The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30,
2026. Had the provision of Federal Excise Duty not being made, the net asset value per unit as at September 30, 2026
would have been higher by Re. 0.56 (June 30, 2026: Re. 0.45) per unit.
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1. CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.
12. TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by
capital gains, whether realised or unrealised, is distributed amongst the unit holders as dividend. Furthermore, as per
Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to
distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as
reduced by such expenses as are chargeable thereon to the unit holders. Since the Management Company intends to
distribute the required minimum percentage of income earned by the Fund for the year ending June 30, 2027 to the unit
holders in the manner as explained above, no provision for taxation has been made in these condensed interim
financial statements during the period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A (i) of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

13.  TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at September 30, 2026 is 1.96% (September 30, 2025: 1.89%).which
includes government levies which is 0.23% (September 30,2025: 0.31%)

14. TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons and related parties include Al Meezan Investment Management Limited being the Management
Company, the Central Depository Company of Pakistan Limited being the Trustee / custodian of the Fund, Meezan
Bank Limited being the holding company of the Management Company, Pakistan Kuwait Investment Company (Private)
Limited, being an associated company of the Management Company, other collective investment schemes / notified
entities managed by the Management Company, any person or trust beneficially owning, directly or indirectly, ten
percent or more of the capital of the Management Company or ten percent or more of the net assets of the Fund, any
person or trust controlied by the same persons as defined herein, any member of the group of which that person or trust
forms part of. Directors or officers of the Management Company or any of their connected persons as specified herein.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions with
connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations and the Offering Document, respectively.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of balances of the Fund with connected persons as at the period end and transactions occurred during the
period with them are as follows:

Balances as at quarter end September 30, June 30,
2026 2026
(Unaudited) (Audited)

mmemneaea(RUPEES iN '000)---omermeee
Al Meezan Investment Management Limited - Management Company

Remuneration payable 1,965 2,842
Sindh sales tax payable on management fee 295 426
Sales load payable 857 994
Sindh sales tax payable on sales load 88 158

Meezan Bank Limited - related party

Balances with bank 343,290 78,690
Profit receivable on saving accounts 667 1,292
Sales load payable 258 349
Sindh sales tax on sales load payable 39 52
Advance against Inter Bank Funds Transfer (IBFT) redemptions 24,000 24,000
Advance against ATM deposit 395 395
Shariah advisory fee payable 695 509
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Central Depository Company of Pakistan Limited - Trustee

Security deposit 100 100
Trustee fee payable 379 559
Sindh sales tax on trustee fee payable 57 84

National Clearing Company of Pakistan Limited
Security margin deposits 82,302 82,302

Directors and their close family members and key management
personnel of the Management Company

Investment of 93,035 units (June 30, 2026: 35,229 units) 4 997 1,852
Transactions during the quarter For the quarter ended
September 30,
2026 2025

(Unaudited) (Unaudited)
~--------—-(Rupees in '000)------~-- =

Al Meezan Investment Management Limited - Management Company
Remuneration of Al Meezan Investment Management Limited 34,159 96,276

Sindh sales tax on remuneration of the Management Company 5,124 14,441

Meezan Bank Limited
Profit on savings accounts 1,058 4,516

Shariah advisor fee 186 186

Central Depository Company of Pakistan Limited - Trustee

Remuneration of the trustee 1,253 3,630
Sindh sales tax on trustee fee 188 530
CDS charges 79 104
Directors and executives of the Management Company

Units issued: 114,625 units (September 30, 2025: 424,525 units) 6,075 22,413
Units redeemed: 56,739 units (September 30, 2025: 96,101 units) 2,999 5,042

National Clearing Company of Pakistan Limited
Settlement charges 211 132

15. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradeable in an open market are revalued at market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

- Level 1: Fair value measurements using quoted price (unadjusted) in an active market for identical assets or
liabilities.

- Level 2: Fair value measurements using inputs other than quoted prices included within level 1 that are observable
for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market data
(i.e. unobservable inputs).

As at September 30, 2026 and June 30, 2026 the Fund held the following financial instruments measured at fair value:
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As at September 30, 2026

(Unaudited)
ASSETS Level1 || Level2 [[ Level3 ||  Total
(Rupees in '000)
Financial assets 'at fair value through
profit or loss'
Government of Pakistan - ljarah sukuks 5,876,884 1,654,708 - 7,531,592
5,876,884 1,654,708 - 7,531,592
As at June 30, 2026
(Audited)
ASSETS Level1 || Level2 || Level3 || Total °
(Rupees in '000)
Financial assets ‘at fair value through
profit or loss'
Government of Pakistan - ljarah sukuks 4,945,389 1,082,697 - 6,028,086
4,945,389 1,082,697 - 6,028,086

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed
with counter parties which have high credit ratings.

Valuation technique used in determination of fair values is as follows:

Item

Valuation technique

sukuks - PSX Listed

Government of Pakistan - ljarah

determined through closing rates of Pakistan Stock Exchange.

The fair value of GoP ljarah sukuks listed on Pakistan Stock Exchange has been

Government of Pakistan - ljarah
sukuks - Other than PSX Listed

different pre-defined / approved dealers / brokers.

The fair value of other GoP ljarah sukuks are derived using PKISRYV rates. The
PKISRV rates are announced by FMA (Financial Market Association) through
Reuters. The rates announced are simple average of quotes received from eight

Corporate sukuk certificates

(Financial Market Association) through Reuters.

The valuation has been determined through closing rates announced by FMA

There were no transfers between levels during the quarter.

16.  GENERAL

Figures have been rounded off to the nearest thousand Rupees, unless otherwise stated.

17. DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on QOctober 9, 2026 by the Board of

Directors of the Management

Chief Executive Officer

Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UNAUDITED)
AS AT SEPTEMBER 30, 2026

§eptember 30, 2026 Total
moiP-l || mmmp || msHP [ mmPa || mssp
Note . (Rupees in '000)

Assets
Balances with banks 5 9,312,864 1,757,474 316,369 29,072,693 451,313 40,910,713
Investments 6 12,090,285 - - 59,165,312 633,249 71,888,846
Receivable against conversion of units 143 - - 70,231 205 70,579
Advances, deposits, prepayments and

profit receivable 282,731 9,119 3,013 602,320 45,178 942,381
Preliminary expenses and floatation costs 43 - - - - 43
Total assets 21,686,066 1,766,593 319,382 88,910,556 1,129,945 113,812,542
Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company 7 6,297 501 90 29,768 325 36,981
Payable to Central Depository Company

of Pakistan Limited - Trustee 8 1,567 127 22 6,188 80 7,984
Payable to the Securities and Exchange

Commission of Pakistan 9 1,382 110 19 5,379 70 6,940
Payable to Meezan Bank Limited - related party 804 - - 2,430 - 3,234
Payable against conversion and

redemption of units 8,726 - - 49,881 1,125 59,732
Accrued expenses and other liabilities 10 62,658 8,120 584 15,620 635 87,618
Total liabilities 81,415 8,858 715 109,266 2,235 202,489
Net assets 21,604,651 1,757,735 318,687 88,801,290 1,127,710 113,610,053
Unit holders’ fund (as per statement attached) 21,604,651 1,757,735 318,667 88,801,290 1,127,710 113,610,053
Contingencies and commitments 11

(Number of units)
Number of units in issue 432,092,598 35,154,675 6,142,044 1,712,303,312 21,754,936
(Rupees)

Net asset value per unit 50.0000 50.0000 51.8830 51.8607 51.8370

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (AUDITED)

AS AT SEPTEMBER 30, 2026

Assets

Balances with banks

Investmants

Receivable against conversion of units

Advances, deposits, prepayments and
profit receivable

Preliminary expenses and floatation costs

Total assets

Liabilities

Payable to Al Meezan Investment Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan

Payable to Meezan Bank Limited - related party

Payable against conversion and

Accrued expenses and other liabilities

Total liabilities

Net assets

Unit holders’ fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Note

10

1

June 30, 2026

Total

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

MDIP-I MMMP_J[ MSHP _J[  MMP-I || MsSSP
- (Rupess in '000)
26,475,280 5.310,232 94,935 35,634,756 607,994 68,123,197
14,865,104 - 149,941 31,251,159 382,740 46,648,944
92,153 41,198 - 4,552,281 11,261 4,696,893
576,954 29,165 1,733 587,975 29,051 1,224,878
79 - - - - 79
42,009,570 5.380,595 246,609 72,026,171 1,031,046 120,693,991
17,143 1,932 92 23,072 408 42,647
2,768 237 17 4,206 101 7,329
2,406 206 15 3,656 88 6,371
1,299 - - 2,189 - 3,488
6,546,417 2,367,274 - 438,896 30,785 9,383,372
126,509 12,444 3,837 121,377 16,578 280,745
6,696,542 2,382,093 3,961 593,396 47,960 9,723,952
35,313,028 2,998,502 242,648 71,432,775 983,086 110,970,039
35,313,028 2,998,502 242,648 71,432,775 983,086 110,970,039
(Number of units)
706,260.001 _ 59,970.026 4,792,125  1,413,212.421 _ 19.442,506
(Rupees)
50.0000 50.0000 50.6347 50.5464 50.5637
For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director

Chief Executive Officer
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, 2026 Total
MDIP-I || MMMP || MSHP [[_MmP. [[ MmssP
Note -(Rupees in "000)

Income
Profit on sukuk certificates 246,458 16,054 2,720 446,730 14,711 726,673
Profit on certificates of Musharakah 161,999 - 685,593 847,592
Profit on term deposit receipts 5,770 - 19,233 - 25,003
Profit on Bai Muajjal - - - 318,803 318,803
Profit on certificates of islamic investment - - 3,151 - 3,151
Profit on savings accounts with banks 283,707 37,622 4,864 859,281 16,854 1,202,328
Net realised (loss) / gain on sale of investments (56) 2,449 524 1,661 2,010 6,588
Unrealised (diminution) / appreciation on re-measurement

of investments classified as financial assets at fair

value through profit or loss - net _ (5,808) - - (370) 432 (5,748)
Total income 692,070 56,125 8,108 2,334,082 34,007 3,124,392
Expenses
Remuneralion of Al Meezan Investment Management

Limited - Management Company 71 71,416 7,266 1,051 165,645 4,320 249,698
Sindh sales tax on remuneration of the

Management Company 7.2 10,711 1,090 158 24,847 647 37,453
Remuneration of Central Depository Company

of Pakistan Limited - Trustee 8.1 4658 363 53 15,530 216 20,820
Sindh sales tax cn remuneration of the Trustee 82 699 55 8 2,329 32 3123
Fee to the Securities and Exchange

Commission of Pakistan 9.1 4,658 363 53 15,529 216 20,819
Auditor's remuneration 110 23 - 256 19 408
Brokerage expense 79 - 788 6 873
Bank and settlement charges 522 132 44 783 130 1,611
Amortisation of preliminary expenses

and floatation costs 35 - - - - 35
Other expenses 69 4 341 2 416
Fees and subscription 57 16 14 16 103
Total expenses 83,014 9,312 1,367 226,062 5,604 335,359
Net income for the quarter before taxation 599,056 46,813 6,741 2,108,020 28,403 2,789,033
Taxation 14 - = - - - -
Net income for the quarter after taxation 599,058 46,813 6,741 2,108,020 28,403 2,789,033
Allocation of net income for the quarter
Net income for the quarter after taxation 589,056 46,813 6,741 2,108,020 28,403 2,789,033
Income already paid on units redeemed - - (1.377) 171,305 (2,821) {175,503)

599,056 46,813 5,364 1,936,715 25,582 2,613,530
Accounting income available for distribution
- Relating to capital gains - 2,449 524 1,291 2,442 6,706
- Excluding capital gains 589,056 44,364 4,840 || 1,935,424 23,140 || 2,606,824
599,058 46,813 5,364 1,936,715 25,582 2,613,530
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, 2025 |
1 o o R e £

Note (Rupees in '000)

Income
Profit on sukuks certificates 316,598 - - 254,103 45,726 616,427
Profit on certificate of musharakah 117,643 403 - 530,737 - 648,783
Profit on term deposit receipts - 8,928 - 120,651 - 129,579
Profit on bai muajjal 199,927 - - 198,820 15,182 413,929
Profit on certificate of islamic investment - 4,411 - 26,365 - 30,776
Profit on savings accounts with banks 341,869 45,738 4,057 594,269 107,808 1,093,741
Net realised gain on sale of investment 4,138 - - 1,822 5,010 10,968
Unrealised diminution on re-measurement

of investments classified as financial assets at fair

value through profit or loss (17,071) - = (1,263) (526) (18,860)
Total income 963,102 59,480 4,057 1,725,504 173,200 2,925,343
Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 71 104,074 8,473 610 129,918 24,037 267,112
Sindh sales tax on remuneration of the Management

Gampeny 72 15,611 1,271 91 19,488 3,606 40,067
Remuneration of Central Depository Company of

Pakistan Limited - Trustee 8.1 6,788 424 3 12,180 1,202 20,625
Sindh sales tax on remuneration of the Trustee 8.2 1,018 64 5 1,827 180 3,094
Fees to the Securities and Exchange Commission of

Pakistan 9.1 6,787 424 30 12,180 1,202 20,623
Auditors' remuneration 119 4 - 123 15 261
Brokerage expenses 913 - - 849 120 1,882
Bank and settlement charges 90 5 - 367 19 481
Amortisation of preliminary expenses and floatation costs - - - - - -
Printing expenses - - - - - -
Legal & Professional charges 67 - - 40 - 107
Fees and subscription 70 86 - 73 9 238
Total expenses 135,537 10,751 767 177,045 30,390 354,490
Net income for the quarter before taxation 827,565 48,729 3,290 1,548,459 142,810 2,570,853
Taxation 14 & 3 x g 5 =
Net income for the quarter after taxation 827,565 48,729 3,290 _ 1,548,459 142,810 _ 2,570,853
Allocation of net income for the quarter
Net income for the auarter after taxation 827.565 48.729 3.290 1.548.459 142.810 2,570.853
Income already paid on units redeemed - - (569) (383,976) (98,782) (483,327)

827,565 48,729 2721 1,164,483 44,028 2,087,526
Accounting income available for distribution
- Relatina to caoital aains - - - 559 4.484 5.043
- Excluding capital gains 827 565 48,729 2,721 1,163,824 39,544 2,082,483
827,565 48,729 2721 1,164,483 44,028 2,087,526
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net income for the quarter after taxation

Other comprehensive income for the quarter

Total comprehensive income for the quarter

September 30, 2026

Total
MDIP-1 [[ mMMP [[ MSHP [[ mmP-4 [[ mssP
(Rupees in '000)
599,056 46,813 6,741 2,108,020 28,403 2,789,033
599,056 46,813 6,741 2,108,020 28,403 2,789,033
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director

Chief Executive Officer
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net income for the quarter after taxation
Other comprehensive income for the quarter

Total comprehensive income for the quarter

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

Chief Executive Officer

September 30, 2025
— Total
MDIP-l [T MMMP [T MsHP J[  mMmP1[[  MsSP
(Rupees in '000)
827,585 48,729 3,290 1,648,459 142,810 2,570,853
827,565 48,729 3,290 1,548,459 142,810 2,570,853
For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026
Seplembe: 30, 2006 September 30, 2006 September 30, 2026 September 30, 2026 September 30, 2023
VDP1 WP WeTiP WA WisP Yot
Ciofsl | Uncistrbuind Caofal | Urdisrioutsd Copital | Undistributed Capitw Undistbated Caotal | Undetouted risiribated
vilon ocome I ot vale I inoome T vakie I incore o valoe ' income e value ] locoma i e l N e o
Rupees In 000 -
Net assets atthe beginning of the quarter 35,313,028 35313028 2,998,502 2,998,502 241,206 1442 242,648 71,185,308 237467 71432775 961,408 21,678 983,086 110,709,452 260,587 110,970,039
Issuance of units; MDIP-| 57,385,199 units, MMIMP 18,562,227 units,
MSHP 6,510,565 units, MMP-1 730,037,134 units, MSSP 9,976,687 units
- Capital value (at net asset value per unit at the beginning of the quarter] 2,869,753 2,869,753 929612 929,612 320739 329739 || 36,900,750 36,900,750 504,457 504,457 || 41,834,311 41,534,311
- Element of income: - - - - 4,362 4,362 375,977 375977 3,905 3,908 364,244 384,244
Total proceeds on issuance of units 2,869,753 2,869,753 929612 929,612 334,101 334,101 31,216,721 3r.216,721 508,362 508,362 41,918,555 41918,555
Redemption of units: MOIP- 331,562,602 units, MMMP 43,407,578 units,
MSHP 5,160,646 units, MMP-[ 430,945,243 units, MSSP 7,664,257 units
- Capital value (at net asset value per unit at the end of the quarter) (16,578,130} (16,578,130} | (2,170,379) (2,170,379 | (261,308) = (261,308)f | (21.762,783) [21,782,783) (387.633) = (387,533)|| (41,180,133) - | (41,180,133)
- Element of loss . - . - - (2.138) (1,377) {3,515) (62,144)| {171,308 (233,449) (1,787) (2,821) (4,606) (66,069)| (175,503) (241,572),
Total payments on redemption of units (16,578,130} (16,578,130)  (2,170,379) {2170379)  (263,446) (1,377) (264.823) (21,844,927) (171,305) ([22,016,232) (389.320) (2,821)  (392141)  (41,246,202)  (175,503) (41,421,705)
Total comprehensive income for the quarter 599,056 589,056 - 46,813 46,813 6,741 6,741 2,108,020 2,108,020 28,403 28,403 2,789,033 2,789,033
Distribusions during the quarter® (599,056)]  (599,056) - (46.813)] (45813) - - - - (645,869) (645,869)
Natincome for the quarter less distibution 3 - - - - 6,741 6,741 - 2,108,020 2,108,020 28403 28,403 2,143,164 2,143,164
Net assets at the end of the quarter 21,604,651 - 21604651 1,757,735 - 1,757,735 311,861 6,806 318,667 86,627,108 2,174,182 88,801,290 1,080,450 47260 1,127,710 111,381,805 2,228,248 113,610,053
Undistributed inceme brought forward
- Realised income - g 5
- Unrealised income 1,442 237,467 21,678
- 1,442 237.467 21,678
Accounting income available for distribution
- Relating to capital gains - 2,449 524 1,281 2,442
- Excluding capital gains 509,055 44,354 4,340 1,935,424 23,140
599,056 45,813 5,364 1,936,715 25,582
Distribution during the quarter* (599,056) 46,813)
Undistributed income carmed forward 6,806 2,174,182 47,260
Undistributed income camied forward
- Realised income - - 2,174,552 45,828
- Unreaksed income / {loss) 6,806 (370) 432
- - 6,808 2,174,182 47,280
(Rupees) {Rupees) (Rupees) {Rupees) (Rupees)
Net asset value per unit as at the beginning of the quarter 50,0000 50.0000 50.6347 50.5464 50.5637
Net asset value per unit at the end of the quarter 50.0000 50.0000 51.8830 51.8607 51.8370
*Meezan Dadly Income Plan - | (MDIP-1) and Meezan Mahana Munafa Plan (MMMP) are required o distibute dividend on a daily basis on each busi day. The per unit for the quarter ended September 30, 2026 are Rs.1.2148 per unit and Rs.1.2203 per unit respactively.
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, 2025 Septambar 30, 2025 September 30, 2025 Seplember 30, 2025 September 39, 2025 Yotal
MDIP-1 MMRP MSHP MNP MSSP
Capral vaie | Undistribused]  Total Capialvalve ] Undistrioea]  Toul Cagial valuo] Undisiribund]  Toil Capltal value | Undstribieed]  Total Capital valus | Undistrioutod] ol Capital valus | Undistributed | Toral
= (Rupoes in 000} {Rupoas in ‘00C) {Rupees in "000) i In 000} {Rup "000) (R UpoeS: i1 000}
Net assets at the baginning of the quarter 43241800 43241200 2281892 2281892 148,344 T2 14705 49,9430 B6519 50033261 7,197,769 18,055 7215824 102,814,147 105686 102919834
Issuance of units: MDIP-| 133,250,906 units, MMMP 17530 959 unis
MSHP 4,134,107 units , MMP-1 1,272,622,097 units , MSSP £1567,108 units
T R o |t O e P O O
- Element of income - - 2010 - 2010 660,925 660,925 21470 21,170 684,105 684,105
Tetal proceeds on Issuance of units 5,662,571 . £,662.571 824554 - 884554 210,70¢ B 210704 64,772.554 . 64772954 3122090 31 75652673 75652873
Redemolion of unis: MDIP-| 365,898 400 units, MMMP 22.915.415 unfs
MSHP 3,531,824 undts, MMIP-| 960,638 659, MSSP 150,444 283 units
- Capital vaiue (st par valua par unt) (16,344,925) - (18.344,925) I u,m,m')l’ (114577 1)] 1193.435) - (193,435)) (48,394 558] - (@835a55)| [ (5.030551) - (6.030551)] (76,109,740 - (76.108,740)]
- Elament of bse - - - - - 1.379) 4 {383,976] 505,563 14010 98,762 112.792) 237 976) 483,327 1,303
Total payments on redemption of units (18.344,325) - (18,344,925) 1.145.771) (1145771)  (194514) (563)  (195,383) (@8517545]  (383,976) (49,001521)  (B.04456T)  (98,162)  (B,143,443) (76,347.716) (483327)  (76831043)
Tolal comprehensive ncome for the cuarter 627,565 l . I 3] FORE | - I 1260 I :zﬁJ l . I 1,548,450 1 T.548.450 [ . I 2510 l 142810 I I l 2570853 2570853
Distribuons duing to quariart (827 565) 565 : (48729 48,729 . - . : - - - - (876,294 76.29¢)
Total ds¥ibuton during the quarier - - - - - 329 3290 1,548,459 1,548,450 - 142,510 142810 1694550 1694559
Net assets ot the end of the quarter 3155044 - 31,_5_513 2020615 - 2020675 185,65 B101751 1251400 1353153 2215158 §2.063 7337281 102,115,304 16,91 103,436,
Undistributed incoms brought forward
- Relsed income 2 S e
~ Unesabsed Income = =
Accounting income available for distribution =
= Ralatng to capitel gaine. m
= Excluding capitsl gaing. g4
827 965 5
Distributons during the quarter —L02.369) g
Undistibuted income camied forward 5 - 1,251,402
Undistrib uted income carried forward
- Resiised ncome = = 1252865 62609
« Unreatised income = S 1.283) (526)
1.251,402 62,063
(Rupees) (Rupees) (Rupees) (Rupees) {Rupees)
Nel assa! value per uril es &l the beginaing of the quarar —_o0l 50.0000 __ 504811 503779 50.3685
Net anse! vake per unit at the end of the quarter 514944

50 0000 50.0000 515235

516059

* Meezan Daily Income Plan - | and Meezan Mahana Munafa Plan are required to distribute dividend on a daiy basis on each business day. The cumulaiive distrdution per uni for the quarter anded Seplember 30, 2025 are Rs 1.1444 per unit and Rs 1.0869 per unit respectively.

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, 2026 Total
MDIP- [[ MmmP [[ MSHP || MMP-I [|  mssp
Note (Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation 599,056 46,813 6,741 2,108,020 28,403 2,789,033
Adjustment for non-cash items:
Net unrealised diminution / (appreciation) on re-measurement of
investments classified as 'financial assets at
fair value through profit or loss' 5,808 - - 370 (432) 5,748
Amortisation of preliminary expenses and floatation costs 36 - - - - 36
Profit on sukuk certificates (246,458) (16,054) (2,720) (446,730) (14,711) (726,673)
Profit on certificates of Musharakah (161,899) - - (685,583) - (847,592)
Profit on term deposit receipts (5,770) - - (19,233) - (25,003)
Profit on Bai Muajjal - - - (318,803) - (318,803)
Profit on certificates of islamic investment - - - (3,151) - (3,151)
Profit on savings accounts with banks (283,707) (37,622) (4,884) (859,281) (16,854) (1,202,328)
(93,034) (6,863) (843) (224,401) (3,594) (328,735)
Decrease / (increase) in assets
Investments - net 1,269,011 - 149,941 (16,214,523) (250,077)| | (15,045,648)
Advances and deposits (1.511) (588) (173) (13,813 (410) (16,293)
1,267,500 (586) 149,768  (16,228,138) (250,487) (15,061,941)
(Decrease) / increase in liabilities
Payable to Al Meezan Investment Management
Limited - Management Company (10,846) (1,431) (2) 6,696 (83) (5,666)
Payable to Central Depository Company
of Pakistan Limited - Trustee (1,201) (110) 5 1,982 (21) 655
Payable to the Securities and Exchange
Commission of Pakistan (1,044) (96) 4 1,723 (18) 569
Payable to Meezan Bank Limited (495) - - 241 - (254)
Accrued expenses and other liabilities (63,850) (4,324) (3,253) (105,757) (15,943) (193,127)
(77,436) (5,961) (3,248) (95,115) (16,085) (197,823)
Profit received on investments and savings accounts 993,668 74,309 6,479 2,332,059 15,846 3,422,361
Net cash generated from / (used in) operating activities 2,090,698 60,899 152,158  (14,215,593) (254,300) (12,166,138)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 2,961,763 970,809 334,099 41,758,777 519,420 48,544 868
Payments against redemption and conversion of units (23,115,821)| |(4,537.853) (264,823)| | (22,405,247) (421,801)|| (50,745,345)
Dividend paid (599,056) (46.813) - - - (645,869)
Net cash (used in) / generated from financing activities (20,753,114) (3,613,657) 69,276 19,353,530 97,619 (4,846,346)
Net (decrease) / increase in cash and cash equivalents (18,662,416) (3,552,758) 221,434 5,137,937 (156,681) (17,012,484)
Cash and cash equivalents at the beginning of the quarter 31,475,280 5,310,232 94 935 60,434,756 607,954 97,923,197
Cash and cash equivalents at the end of the quarter 52 12812.864 1,757.474 316,369 65,572,693 451,313 80,910,713

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director

138
MEEZAN DAILY INCOME FUND - QUARTERLY REPORTS SEPTEMBER-2026



. MEEZAN DAILY INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, 2025 Total
Mol [ mMmP_ | msHP_[]  mMmP4__ [[__ mssP
Note (Rupees in "000)
CASH FLOWS FROM OPERATING ACTIVITIES
Netincome for the quarter before taxation 827,565 48,729 3,290 1,548,458 142,810 2,570,853
Adjustment for non-cash items:
Net unrealised diminution re-measurement of investments
classified as 'financial assets at fair value through profit or loss 17,071 - - 1,263 526 18,860

Profit on sukuks certificates (316,598) - - (254,103) (45,726) (616,427)
Profit on certificate of musharika (117,643) (403) - (530,737) - (648,783)
Profit on term deposit receipts 5 (8,928) =~ (120,651) 3 (129,579)
Profit on bai muajjal (199,927) - - (198,820) (15,182) (413,929)
Profit on certificate of islamic investment - (4,411) - (26,365) - (30,776)
Profit on savings accounts with banks (341,869) (45.738) (4,057) (594,269) _ (107,808) _ (1,093,741)

(131,401) (10,751) (767) (175,223) (25,380) (343,522)

Decrease / (increase) in assets

Investments - net 7,829,197 - - (8,565,961) 940,823 4,059
Advances and deposits - - - - (9,735) (9,735)
7,629,197 - - (8,565,961) 931,088 (5,676)
(Decrease) / increase in liabilities
Payable to Al Meezan Investment Management Limited -
Management Company (2.217) (80) 4 1,506 (874) (1,662)
Payable to Central Depository Company of Pakistan
Limited - Trustee 1,628 (286) 3 2,778 (298) 4,085
Payable to the Securities and Exchange Commission of
Pakistan (SECP) (859) (23) 1 2,418 58 1,593
Payable tc Meezan Bank Limited (1,893) - - 282 - (1.611)
Accrued expenses and other liabilities (110,335) 2,055 (2,459 (54,778) 76,439 (89,078)
(113,676) 1,926 (2,451) (47,797) 75,325 (86,673)
Profit received on investments and savings accounts 1,237,545 68,456 3,950 1,469,651 213,077 2,892,579
Net cash generated from / (used in) operating activities 8,621,665 59,631 732 (7,319,430) 1,184,110 2,556,707
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and cenversion of units 6,744,637 885,074 210,704 || 67,102,888 3,135,248 78,078,551
Payment against redemption and conversion of units (20,342,391)| | (1,142,890)(| (195,383)|| (51.878,126)|| (8,245,3¢2)| (81,804,182)
Dividend paid (819,549) (48,240) - - - (867,789)
Net cash (used in) / generated from financing activities (14,417,303) (306,056) 15,321 15,224 762  (5,110,144) (4,593 421)
Net (decrease) / increase in cash and cash equivalents (5,795,639) (248,425) 16,053 7.905,332 (3,916,034) (2,036,714)
during the quarter
Cash and cash equivalents at the beginning of the quarter 30,170,337 2,271,823 148,881 44,461,334 6,015,415 83,087,790
Cash and cash equivalents at the end of the quarter 52 24,374,699 2,025,398 164,934 52,366,667 2,089,381 81,031,076
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1

11

1.2

1.3

14

1.5

3.1

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Daily Income Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company and Central Depository Company of Pakistan Limited (CDC) as the
Trustee. The Trust Deed was executed on August 13, 2021 under Sindh Trusts Act, 2020 and was approved by the
Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment
and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified Entities
Regulations, 2008 (the NBFC Regulations). The Management Company has been granted license by the SECP to act as
an Asset Management Company under the NBFC Rules through a certificate of registration issued by the SECP. The
registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade
Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust act namely “Sindh Trusts
Act, 2020" (the Sindh Trust Act). Accordingly, on October 26, 2020 the above-mentioned Trust Deed has been registered
under the Sindh Trust Act.

The Fund is an open ended Shariah Compliant Income Scheme with allocation plans. The investment objective of the
Fund is to earn return by investing in Shariah Compliant fixed income instruments. Furthermore, the Meezan Daily
Income Plan (MDIP-I) and Meezan Mahana Munafa Plan (MMMP) has the following specific features;

(a) Dividend will be distributed to the entitled unit holders on a daily basis (i.e. each business day); and
(b) Daily dividend received by the unit holders shall be reinvested.

By distributing dividend on a daily basis, the Management Company is required to ensure that total distribution in an
accounting period accumulates to an amount that is required under the tax laws and other regulations in force.

Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund. The Fund is listed on Pakistan Stock Exchange Limited.

During the previous financial year, the maturity dates of three plans, namely the Meezan Mahana Munafa Plan (MMMP),
the Meezan Sehl Account Plan (MSHP) and the Meezan Munafa Plan | (MMP-1) were amended from perpetual to a fixed
maturity date of December 31, 2026, vide supplemental to the Offering Document.

The Management Company has been assigned a quality rating of ‘AM1' by VIS Credit Rating Company Limited dated
January 22, 2026 (2025: 'AM1' dated December 31,2024) and by PACRA dated May 15, 2026 (2025: 'AM1' dated May
15, 2025). The rating reflects the Management Company's experienced management team, structured investment
process and sound quality of systems and processes. The Fund's plan ‘Meezan Daily Income Plan - I' has been given a
stability rating of AA-(f) dated December 16, 2025 (2025: AA-(f) dated January 6, 2025) and plan ‘Meezan Munafa Plan -
I' has been given a stability rating of AA (f) September 15, 2026 by VIS Credit Rating Company Limited.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards as
applicable in Pakistan.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan. Accounting and reporting standards applicable in Pakistan comprise of:

- IFRS Accounting Standards issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017;

- Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules). Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

Where provisions of, directives and natifications issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from the
IFRS Accounting Standards, the provisions of, directives and notifications issued under the Companies Act, 2017, part
VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations have been followed.
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The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial
statements do not include all the information and disclosures required in a full set of financial statements and should be read
in conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2026.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements give a
true and fair view of the state of affairs of the Fund as at September 30, 2026.

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT POLICIES

The material accounting policies applied in the preparation of these financial statements are set out below. These policies
have been applied consistently to all the years.

41 The material accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual audited financial
statements of the Fund for the year ended June 30, 2026.

4.2 The preparation of these condensed interim financial statements are in conformity with accounting and reporting standards
as applicable in Pakistan for interim financial reporting require management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors, including
reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from
the period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund’s accounting policies and the key sources of estimation and uncertainty were the same as
those applied to the financial statements as at and for the year ended June 30, 2026. The Fund’s financial risk management
objectives and policies are also consistent with those disclosed in the annual audited financial statements of the Fund for the
year ended June 30, 2026.

43 Standards, interpretations and amendments to published accounting and reporting standards that are effective in
the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2026. However, these are not considered relevant or do not have any material
impact on the Fund's financial statements and, therefore, have not been detailed in these condensed interim financial
statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective in the current period

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2026. However, these are not considered to be
relevant or did not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024)
with applicability date of January 1, 2027. IFRS 18 when applicable shall impact the presentation of 'Income Statement'
with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset
or financial liability including settlement of liabilities through banking instruments and channels including electronic
transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of recognition and
derecognition of financial assets and financial liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the firancial
statements of the Fund.
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Note September 30, 2026 (Unaudited)

MoIP-l_[[_mmmP_[[_msHP_ | mmP- [[— mssp [ Total

5 BALANCE WITH BANKS TN TR 111 P ——
Current accounts 52 1 - - - 53
Savings accounts 51 9,312,812 1,757,473 316,369 29,072,693 451,313 40,910,660
8,312,864 1,757,474 316,369 29,072,693 451,313 40,910,713
Note June 30, 2026 (Audited)
MDIP-1 || mmmP || msHP || mmP- | MSsP [ Tetal
e —— e (RUPp@ES N '000) -—ommemmeme oo =
Current accounts 52 8 - - - 60
Savings accounts 5.1 26,475,228 5,310,224 94,935 35,834,756 607,994 68,123,137
26,475,280 5,310,232 94,935 35,634,756 607,984 68,123,187
5.1  MDIP-l includes a balance maintained with Meezan Bank Limited (a related party) that has a profit rate of 6.67% per annum
(June 30, 2026: 6.75% per annum). Other savings accounts of the plan have profit rates ranging from 6.00% to 12.00% per
annum (June 30, 2026: 6% to 12.55% per annum).
MMMP includes a balance maintained with Meezan Bank Limited (a related party) that has a profit rate of 6.67% per annum
(June 30, 2026: 6.75% per annum). Other savings accounts of the plan have profit rates ranging from 6.00% to 12.00% per
annum (June 30, 2026: 6% to 12.55% per annum).
MSHP includes a balance maintained with Meezan Bank Limited (a related party) that has a profit rate of 6.67% per annum
(June 30, 2026: 6.75% per annum). Other savings account of the plan have profit rates ranging from 11.35% to 11.50% per
annum (June 30, 2026: 11.35% to 11.50% per annum).
MMP-I includes a balance maintained with Meezan Bank Limited (a related party) that has a profit rate of 6.67% per annum
(June 30, 2026: 6.75% per annum). Other savings accounts of the plan have profit rates ranging from 6.00% to 11.50% per
annum (June 30, 2026: 6% to 11% per annum).
MSSP includes a balance maintained with Meezan Bank Limited (a related party) that has a profit rate of 6.67% per annum
(June 30, 2026: 6.75% per annum). Other savings accounts of the plan have profit rates ranging from 6.00% to 11.50% per
annum (June 30, 2026: 6% to 11.40% per annum).
Note September 30, 2026 (Unaudited)
MDIP-I_[[_mmmP_J[__mMsHP [ _mMmP-I__[[_ _MSSP__ [ Total
52 Cash and cash equivalents (Rupees in '000)
Balances with banks 5 9312864 1,757,474 316,369 29,072,693 451,313 40,910,713
Centificates of Musharakah - having
original maturity of 3 months or less 6.3 500,000 - - 21,500,000 - 22,000,000
Term deposit receipts - having original
maturity of 3 months or less 6.2 3,000,000 - - 10,000,000 - 13,000,000
Certificate of Islamic Investment - having original
maturity of 3 months or less 6.5 - - - 5,000,000 - 5,000,000
12812864 _ 1,757,474 316,389 85 572 693 451,313 80,910,713
June 30, 2026 (Audited)
MDIP-I_|[[ MMMP_|[ MSHP [ MMPa1__J[  MSSP__[[  Total
(Rupees in '000)
Balances with banks 26,475,280 5,310,232 94,935 35,634,756 607,994 68,123,197
Certificates of Musharakah - having
original maturity of 3 months or less 5,000,000 - - 24,800,000 - 29,800,000
31,475,280 5,310,232 94,835 60.434.756 607,994 97,923,197
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Note September 30, 2026 (Unaudited)
6 INVESTMENTS MDIP-I J[_MMMP [ MSHP [ MMP4 [ MSSP | | Total
- i Y " (Rupees in '000)
At fair value through profit or loss
Sukuk certificates 6.1 8,590,285 - 8,911,021 633,249 18,134,555
Term deposit receipts 6.2 3,000,000 - 10,000,000 - 13,000,000
Certificates of Musharakah 6.3 500,000 - 21,500,000 - 22,000,000
Bai Muajjal receivable 6.4 - - 13,754,291 - 13,754,291
Certificates of islamic investment 6.5 - - 5,000,000 - 5,000,000
12,090,285 - 59.165,312 633,249 71,888 846
Note June 30, 2026 (Audited)
MDIP-[[ MMMP_|[[ MSHP MMP-l [ MssP__[[ _ Total
(Rupees in "000)
At fair value through profit or loss
Sukuk certificates 6.1 9,865,104 149,941 6,451,159 382,740 16,848,944
Term deposit receipts 6.2 - - - - -
Certificates of Musharakah 6.3 5,000,000 - 21,500,000 - 29,800,000
Bai Muajjal receivable 6.4 - - - - 3
Certificates of islamic investment 6.5 - - - 5,000,000 - z
14,865,104 - 149,941 32,951,159 382,740 46,848.944
Note September 30, 2026 (Unaudited) .
MDIP-_|[ MmMP_|[ MsHP |[ mmP- ][ wmssP ][ Total
6.1 Sukuk certificates (Rupees in '000)
GoP ljarah sukuk certificates 6.1.1 7,150,285 - - 5,111,021 633,249 12,894 555
Corporate sukuk certificates 6.1.2 1,440,000 - - 3,800,000 - 5,240,000
8,590,285 - - 8911,021 633,249 18,134,555
Note June 30, 2026 (Audited)
MDIP-l || MmMP || MsHP || _MMP. |[ MmssP_ ||  Total
(Rupees in '000)
GoP ljarah sukuk certificates 6.1.1 8,225104 149,941 226,139 382,740 8,983,924
Corporate sukuk certificates 6.1.2 1,640,000 - 6,225,020 - 7,865,020
9,865,104 149,941 6,451,159 382,740 16,848,944
6.1.1 GoP ljarah sukuk certificates
MDIP-|
Sold/ Camyi Macketvalue | Unrealised | Percentage in relation to
] Waturty Asat :;::::;: matured Se:u:h;r vamgal asat diminution as at Total market
Name of the security Issue date date Profit rate July 1,2028 quater during the 10,2026 Seplember | September | September 39, |Netassets Vit
q_!mr a 30, 2026 30,2026 202 of the plan Fiidasits
[eeereeereveerss NUMRET OF cEtifiCalES — [RUP2ES In '00) <roerrmeerees
GoP fjarah sukuk certificates - October 6, October 6, Weighted Awerage 6 500 - 500 49940 49,985 45 0.2% 0.41%
XAIl- VRR® 2021 2028 months T-Bills
GoP farah sukuk cerlificates - October  October Weighted Average 6 1135 1135 113.205 113,338 183 0.52% 0.84%
X4V - VRR® 29,2021 29,2026  months T-Bills
GoP fjarah sukuk certificates - January 24, January 24, Weighted Average 6 498,000 498,000 2493735 2,489,004 (4,731) 11.52% 20.59%
- VRR™ 2024 2027 months T-Bills
GoP fjarah sukuk certificeles - April 27,  Apdl 27,  Welghted Awrage 2,840 2,500 340 33,883 33,663 (20) 0.16% 0.28%
X000 - VRR* 2022 2027 6 months T-Bills
GoP fjarah sukuk cerfificales -  June 28,  June 28, Weighled Average 8 49,800 - 49,800 248,797 248,502 (1,265  1.15% 2.08%
IIf- VRR" 2024 2027 months T-Bilis
GoP fjarah sukuk certificates - September Seplember Weighled Average 8 940,000 - 300000 640,000 3,209,920 3,209,920 - 14.86% 26.55%
X- VRR® 18,2024 18,2027  months T-Bills
GoP fjarah sukuk certificates - Seplember Seplember Weighted Awerage 6 64,000 64,000 320000 320,000 1.48% 265%
V- VRR™ 18,2024 18,2020  months T-Bills
GoP ljarah sukuk certificates July 23,  October 11.44% 12,500 12,000 500 2483 2,489 (1) 0.01% 0.02%
Discounted - VRR™ 2026 15,2026
GoP fjarah sukuk cerificates August  August 11.83% 150,000 150,000 683,043 683,025 (18) 3.16% 5.65%
Discounted - VRR™ 06,2028 05,2027
Total as at September 30, 2026 7.456,112 ¥ 7,150,285 (5.827) 33.10% 59.14%
Total as at Juns 30, 2026 8235121 8225104 (10,017) 26.69% 79.36%
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MMMP

Asat Purchased ms.:(::d Asat Pcfanbgt ] rda‘ion b.
Nameoftesecury | lsuodate | O | prugtra | wiyt,2028] YT | ging e [ SEPEMEEX Netassets| 100 market
date quarter 30,202 value of
g o pley Investments
Numbar of cartficates ——mmmmmef oo
GoP ljarah sukuk certificates - Oclober  October Weighted Average - 10,000 10,000 - - - -
XXVIII VRR™ 08,2021 06,2026 6 months T-Bills
Total as at September 30, 2026 B 2 g g 2
Total as at June 30, 2026 . . B 4 2
MSHP
Sold / Carrying Percen 7
Matuity e P swA:.:.:m M w::::;:
Name of the sacurity Issue date Profitrate July 1, 2026 y during the September Netassets
date quarter 30,2026 valuz of
quarter 30,2028 of the plan investonts
Number of certificates
GoP ljarah sukuk certificates -  October  Oclober Weighted Average - 1,500 1,500 - - - - - -
XXIXVRR™ 28,2021 28,2026 6 menths T-Bills
GoP ljarah sukuk cerificates - December December 11.40% 1,500 - 1,500 - . : = = ‘
XIFRR™ 15,2021 15,2026
Total as at September 30, 2026 = i a .
Total as at June 30, 2026 149,303 149,941 638 - -
MMP-I
Percentage In relation to
Asat Farchored msa:?r:d s VEI:J?:qat “‘“:(:lﬂue -
Nameofthesecuity | Issue date ';:’;” Pofitrate | July 1, 2026 “‘:m::‘ during the s;:f;‘;‘:;’ September | September "s"g‘;:l“;;‘;“ Net assets T°:: z‘;:‘"
?arw 30, 2026 _30, 2026 of the plan iivestnits
Number of certificates (Rupees in 000}
GoP ljarah sukuk certificates  July23,  Octlober 11.44% - 4012501 4011314 1,187 5,908 5,608 (1) 001% 0.01%
Discounted - VRR™ 2026 15,2026
GoP ljarah sukuk cerlificates  August  November 11.45% - 760,000 - 760000 3751187 3,750,600 (587) 4.22% 6.37%
Discounted - VRR™ 202026 12, 2026
GoP ljarah sukuk certificates  August  August 19, 11.68% - 140,000 126,000 14,000 63,441 63,448 7 007T% 0.11%
Discounted - VRR™ 20,2026 2025
GoP ljarah sukuk cerlificates  August  August 11.89% - 160,000 - 160,000 727,949 728560 611 0.82% 1.24%
Discounted - VRR™ 06,2026 05,2027
GoP ljarah sukuk certificates - October  October Weighted Average - 524500 522,000 2500 248774 249775 1 028% 0.42%
XXIV - VRR™ 29,2021 29,2026 6 months T-Biils
GoP ljarah sukuk certificates - October 6, October6, Weighted Average - 235751 234,980 i 17,077 77,077 - 0.0% 0.13%
XXIlI - VRR* 2021 2026 6 months T-Bills
GoP ljarah sukuk cedificates - January  January Weighled Average 40,200 - - 40200 201302 200,920 (362) 023% 0.34%
lIl- VRR™ 24,2024 24,2027 & months T-Bills
GoP ljarah sukuk certificates - June 28, June 28, Weighted Average 43895 - - 4,898 24838 24,820 (18) 0.03% 0.04%
V-VRR™ 2024 2029 8 months T-Bills
GoP ljarah sukuk certificales  August 08, Oclober Weighled Average - 688,000 686,000 2,000 9915 9913 2 001% 0.02%
Discounted - VRR™ 2026 29,2026 6 months T-Bils
Total 2s at September 30, 2026 5111392 5111.024 (371) 576% 8.63%
Total as at June 30, 2026 229038 226139 (2,899) 0.39% 1.34
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6.1.2

6.1.2.

MSSP

i Asat :““':“"‘m ms.';,",.'a W’:":L, vflfer?;gﬂ (dl'll::lrulﬁso.n‘;! ;:‘:::
Name of the security Issue date Profit rate July 1, 2026 o during the Seplember appreciation as | Net assets
date quarter 30,2026 value of
uarter 30, 2026 of the plan ieibnai
- Number of certificates
GoP ljarah sukuk cerlificates - Oclober  Oclober  Weighted Average - 6,996 990 6008 599699 600,059 %60 5321% 94.77%
XXIX - VRR* 29,2021 29,2026 & months T-Bills
GoP ljarah sukuk certificates - October 6, Oclober8, Weighted Average 3832 5,000 8,500 R 33,118 33,190 72 294% 5.24%
XXill- VRR® 2021 2026 6months T-Bills
Total as at September 30, 2026 632817 833.243 432 56.15%  100.00%
Total as at June 30, 2026 381891 382,740 743 3893% _ 100.00%
Corporate sukuk certificates
MDIP-I
Sold/ Market value [ Unrealsed Percentage In
Proft payments, Naturty As ot July 1, :::.:;: malured Su:t::rltc Camylng valueasal | asat  |appreciationasat relatlon to
Name of the securty fpiachal | T Profi rale %2 .r:d duringthe |~ " | September 30,2026 | Septemb plenber®, [ Tletalmatel
redemptions P petod | 3,20 2 o 0]
[ Number of cerificates TRupees In 000] g
Aldink Communication Limited - Semi-annually July 15,2026 6 months KISOR plus 200 - 20 - - - - . -
Vil {A+, PACRA) 1 At maturty base rate of 1.60%
Engro Ferifzer Limited -Sukuk 8  Semi-annualy Nevember 6 months KIBOR plus 1440 - - 1,440 1,440,000 1,440,000 - B.67% 1.91%
(A1, VIS) ITAtmaturty 18,2028 base rate of 1.60%
Total as at September 30, 2026 1,440,000 1,440,000 s 6.67% 11.91%
Total as at June 30, 2026 1,640,000 1,640,000 - 599%  1562%
MMP-I|
Purhased Soki/ ol Marketvalue [ Unrealised Percentage in
Profit payments Watuit 28 2t Julyd, irh matured Seplenber Camyingvaluezsat |  asat  |appreciation as at relation 10
Name of the security | principal m:y Profit rate 05 “:M during the 0 4% Seplember 30,2025 | September | September 20, Nt Total market
rederglions | ¥ i perod nam | s | e
Numberof certificates {Rupees in 00} { investments
Digtal Wodd Pakistan Pt Ltd ~ Quartedy /At July 15, 3 months KIBOR plus 25 . 25 - - 2 -
STS2 maturty 2% base rate of 1.25%
Airink Communication Limted -  Semi-annually July 16, 6 months KIBOR plus 410 . 40 - - - -
Sukuic Vil [Atmatuty  20%6 base rate of 1.20%
Gas & Oil Palistan Limited Semi-annually July 08, & monihs KIBOR plus 1,500 . 1,50
[Atmatuty 2026 base rate of 0.40%
K- Electric Limted Retal Sukuk - Quarerly / At Septemberte 3months KIBOR plus 34,002 . 34,002
Vil {note 8.4.2.1) maturity mber3,  baserate of 0.20%
202
ENGRO FERTILIZERS LMITED-  Monthiy/ At~ November 3 months KIBOR plus 3750 - - 3,750 3,750,000 3,750,000 - 422% 6.37%
SUKUK 8 matuity 18,2026  base rate of 0.20%
ROOMIPOULTRY LIMITED Quartedy/ At December 3 months KIBOR plus - 50 - S0 0,000 50,000 - 0.06% 0.08%
matuity 03,206  base rate of 1.35%
Total as at Septamber 30, 2026 3800000 380007 - A% 5.46%
Total as at June 30, 2026 625020 6225020 - 10.90% 3B.73%

The nominal value of the sukuk certificates is Rs. 1,000,000 each except for K- Electric Limited Retail Sukuk - VII having

nominal value of Rs. 10,000.
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6.2 Term deposit receipts
MDIP-I
Warketvalue | Unreaised | Percentage in
Carrying value as (&
; Watured during asat  [appreciation|  relationto
Name oftheBark Waiyde  [Prorae] Y | D Paced g e quatet “s”:;:"w' Seplamber | asat | Wl [Toaimanl
30,2025 | September |assets of| value of
-~ [Rupees in 100} the plan |investments
Bank Alfaizh Limited (AAA, PACRA) October 26,2026  11.70% 3,000,000 3,000,000 1380%  2481%
Total as at September 30, 2025 3,000,000 3,000,000 13.88%  2481%
Total as at June 30, 2026 >
MMP-|
Cidhek e Market value | Unrealised | Percentagein
P Placed during the | Matured during ﬂ:{nlmhelw asat  [apprecialion|  relationfo
Name of the bank Waturity date Profit rate A quarter the quarter p;m "| September | asat Net | Total market
0,200 | September |assetsof| vaue of
- (Rupees in 00{] the plan | investments
Bank Alfaiah Limited (AAA, PACRA) October 26, 2026 11.70% 10,000,000 - 10,000,000 10,000,000 1H2B% 16.9%%
Total as at September 30, 2026 e 5 ¥ 10,000,000 7 - 710,000,000 710,000,000 * T11.26%"  16.99%
Total as at June 30, 2026
6.3 Certificates of Musharakah
MDIP-I
Matured drig] Y9 vl s M: :m ki m&h
Nameofhe countepaty Wiy [t 1 AP g Bequtel | ASTRED: | ReL [Toalmadel
0, 0% asselsof|  value of
{Rupees in W) the plan | investrents
Allied Bank Limited (AAA, PACRA) July 3, 2026 11.15% 5,000,000 - 6,000,000
Meezan Bank Limited (AAA, PACRA) August3, 2006 11.17% - 5000000 5,000,000
Al Baraka islamic banking July 21, 2026 11.30% 2,000,000 2,000,000
UBL Ameen July 31, 2026 1140% 3,500,000 3,500,000
Al Baraka islamic banking August 11,206 11.30% 3,700,000 3,700,000
Meezan Bank Limied (AAA, PACRA) Seplember 3, 2028  11.35% 3,500,000 3,500,000
Meezan Bank Limited (AAA, PACRA) Seplember 22,2026 11.37% 1,000,000 1,000,000
Askari Bank Limiled (AAA, PACRA) Seplember 10,2028 11.40% 3,000,000 3,000,000
Askari Bank Limited {AAA, PACRA) Seplember 10,2026 11.40% 500000 500,000
Faysal Bank Limited September 4, 2026 11.40% 1,000,000 1,000,000
Faysal Bank Limited September 18,2026  11.40% 1,000,000 1,000,000
Al Baraka islamic banking September 16,2026 11.60% 1,000,000 1,000,000 . . - -
OLP Madarba Seplember 18,2027  12.07% 500,000 500,000 500,000 231%  4.14%
Total as at September 30, 2026 5,000,000 25700,000 30,200,000 500,000 500,000 . 23%  4144%

e e, e

Total as at June 30, 2026 5,000,000 5,000,000 14.18%  33.84%
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MMP-I|

Unvedsed | parceniage
Merketvelue| ™ jein
.ty ,205lced duing e m«!“‘""“‘“"" m::; 5 [T |2
Name o the countenry Mtwtydde  [Poicil S e quater s Sept;f;:r s;m g
A 30,2006 |assetsof| valeof
Rupees n'0) : the plan | investments
ALBARAKA BANK PAKISTAN LIMITED (AA-, PACRA) July 6, 2025 11.35% 5,000,000 5,000,000
ALBARAKA BANK PAKISTAN LIMITED (AA-, PACRA) July 6, 2026 11.35% 5,000,000 5,000,000 -
Allied Bank Limed (AAA, PACRA) July 3, 2026 11.15% 5,000,000 5,000,000
Alied Bank Limited (AAA, PACRA) Jy3 2006 1000% 5000000 5,000,000 :
OLP Modaraba (A%A, VIS) August 20,2026 12.07% 300,000 300,000
First Habib Modaraba (AA+, PACRA) Juy 13,2006 1145% 1,000,000 1,000,000
Firsf Habib Modaraba (AA+, PACRA) Juy 15,206 11.45% 1,500,000 1,500,000
First Habib Modaraba (A&+, PACRA) August3,2026  11.75% 2000000 - 2,000,000
Meezan Bank Limded (AAA, PACRA) (A4A PACRA)  August3, 2026  11.17% . 5,500,000 5,500,000
Meezan Bank Limded (AAA, PACRA) (AAA, PACRA)  August 3,206  11.17% 5,500,000 5,500,000 -
ALBARAKA BANK PAKISTAN LIMITED {AA- PACR/  July13,2026  11.25% 5000000 5,000,000
ALBARAKA BANK PAKISTANLIMITED (AA- PACR/  July 13,2028 11.25% 5,000,000 5,000,000
ALBARAKA BANK PAKISTAN LIMITED {AA- PACRI  July 20,2026  11.25% 5,000,000 5,000,000
ALBARAKA BANK PAKISTAN LIMITED (AA- PACR/  July20,2026  11.25% 5000000 5,000,000 -
UBL AMEEN ISLAMIC BANK (AAA, VIS) Juy 31,206 11.40% 6500000 6,500,000
Meezan Bank Limited [AAA, PACRA) (AAA PACRA) ~ Sepfember3, 2026 11.35% 2000000 2,000,000 . :
Meezan Bank Limited (AAA, PACRA) (AAA, PACRA)  September3,2026  11.35% 5,000,000 5,000,000
UBL AMEEN ISLAMIC BANK (AAA, VIS) August6,206  11.35% 12,000,000 12,000,000
Askari Bznk Limited (AAA, PACRA) September 4, 2026 11.45% 2,000,000 2,000,000 -
Faysal Bank Limited (AA¢, PACRA) August 21,2026 11.40% 3,000,000 3,000,000 - -
Faysal Bank Limited (AA+, PACRA) August21,2026  11.40% 3,000,000 3,000,000
Askari Bank Limiteq (AAA, PACRA) September 10,2026 11.40% 500000 500000
Faysal Bank Limited (AA+, PACRA) Seplember 18,2006 11.40% 1500000 1,500,000 -
Faysal Bank Limited (AAt, PACRA) Seplember 16,2026 11.40% 500000 500,000 - .
Faysal Bank Limited (AA+, PACRA) Seplember 4,205  11.40% 2,000,000 2,000,000
Faysal Bank Limited (AA+, PACRA) Seplember 4, 2026  11.40% 5000000 5,000,000
ALBARAKA BANK PAKISTAN LIMITED (AA- PACR/  August 31,2028 11.35% - 3000000 3,000,000
UBL AMEEN ISLAMIC BANK (AAA, VIS) September 15, 2026 11.50% 4,000,000 4,000,000
UBL AMEEN ISLAMIC BANK (AAA, VIS) Seplember 15,2025 1150% - 4,000,000 4,000,000
Faysal Bank Limited {AA+, PACRA) Seplember 18,2026 11.40% - 4000000 4,000,000
Faysal Bank Limited (3, PACRA) Seplember 18,2026 1140% 4000000 4000000 :
UBL AMEEN ISLAKIC BANK (AAA VIS) Seplember 30, 2026  11.50% 4000000 4,000,000
UBL AMEEN ISLAMIC BANK (AAA, VIS) Seplember 30,2026 11.50% 5000000 5,000,000
ALBARAKA BANK PAKISTAN LIMITED (A&- PACR/ Seplember 18,2025 1180% 4500000 4,600,000
Meezan Bank Limited (AAA, PACRA) (AAA, PACRA) Seplember 22, 2026 11.37% - 800000 800,000
ABL Bank Limited (AAA, PACRA) Seplember 23, 2026 11.50% - 5,000,000 5,000,000 -
ABL Bank Limited (AAA, PACRA) Seplember 23,2025 11.50% 5,000,000 5,000,000 - - - . .
First Habib Modaraba (AA+, PACRA) Qctober 12,2026 11.55% - 1,000,000 - 1,000,000 1,000,000 1.1%  1.70%
First Habib Modaraba {AA+, PACRA) October 15,2026  11.70% 1,500,000 1,500,000 1,500,000 169%  255%
First Habib Modaraba (AA+, PACRA) October 22,2026  11.70% 1,000,000 1,000,000 1,000,000 113%  1.70%
First Habib Modaraba (AAt, PACRA) November 3,2026  11.67% 2,000,000 2,000,000 2,000,000 225%  340%
Pakistan Morigage Refinance Company October 26,2026 11.50% 5,000,000 5,000,000 5,000,000 563%  B50%
UUBL AMEEN ISLANMIC BANK {ARA, VIS) October9,2026  11.50% 11,000,000 11,000,000 11,000,000 1239%  18.69%
Total a5 at September 30, 2026 24500000 138900000 142200000 21 500,000 21,500,000 221% 350k
Total as at June 30, 2026 24300000 24800000 . MT%  T936%
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6.4 Bai Muajjal receivable

MDIP-I
Percentage in relation to
ol bansacion| 10| Accmed | Canying valeas ket aues apgm:’:“ "
Maturity Profit R deferred | profitfor the | at September 30, | at September Total market
Name of the counterparty date s price becais peiod 0% 0, 2026 at September 30) Nat assets e
226 of the plan
— Investments
(Rupees in '000)
Askari Bank Limited (AAA, PACRA) October 20,2026  11.50% 4,979,197 29810 112,952 5002149 5092149 - 5.73% 421%%
Pak-Libya Holding Co. (Pvt) Limited Oclober9,2026  11.55% 3,478,564 88,060 91,362 3568826 3,569,926 - 4.02% 29.53%
Askari Bank Limitad (AAA, PACRA) October 19,2026  11.50% 4,977,728 28230 114487 5082215 5092215 - 573% 42.12%
Total as at September 30, 2026 13435489 146100 318801 13754200 13754290 1548%  100.00%
Total as at June 30, 2026 - s s % -
6.5 Certificates of islamic investment
MMP-I
Unrealised Percentage in
s aluly 1, 2025 Placed during the quarted - --7ed 2210 m::‘; m':‘: "o .
Name of the counterparty Vaturtydale  |Profitrate ; the quarter pren s;m';
[Rupees n'90)
Pak Kuwait Investment Company {Private) Uimited
(AR, PACRA) October 30,2026 11.50% 5,000,000 5,000,000 5,000,000 563%  850%
Total as at September 30, 2026 5,000,000 - 5,000,000 5,000,000 - 5.83% 8.:0%
Total as at June 30, 2026 - - 0.00% 0.00%
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - MANAGEMENT COMPANY
Note September 30, 2026 (Unaudited)
MDIP-l_|[_MMMP_||_MsHP [ mmP-l__|[__mSSP__ [ Total
(Rupees in '000)
Remuneration payable 71 4,118 4386 78 11,684 283 16,599
Sindh sales tax payable on remuneration
of the Manaaement Companv 7.2 618 65 12 1.753 42 2,490
Sales load payable 1,357 - - 14,201 - 15,558
Sindh sales tax payable on sales load 204 - - 2,130 - 2,334
6,287 501 90 29.768 325 36,981
June 30, 2026 (Audited)
MDIP-L_J[_mmmP_J[msHP [ mmp- [ mssP [ Total
(Rupees in '000)
Remuneration payable 71 11,081 1,668 80 11,243 331 24,403
Sindh sales tax payable on remuneration
of the Management Company 7.2 1,662 250 12 1,686 49 3,659
Sales load payable 3,480 - - 8,076 - 11,556
Sindh sales tax payable on sales load 522 - - 1,211 - 1,733
Inter bank funds transfer (IBFT)
charges payable 398 14 - 856 28 1,296
16,745 1.518 92 22,216 380 42 647
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7.1 As per Regulation 81 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document and subject 0 the
capping of 1.5% for a collective investment scheme categorised as a shariah compliant 'Income Scheme'. Keeping in view
the maximum allowable threshold, the Management Company has charged its remuneration (MDIP | - 1.15%) (September
30, 2025: MDIP 1.15%) , (MMMP 1.50%) (September 30, 2025: MMMP 1.50%) , (MSHP 1.50%) (September 30, 2025
MSHP 1.50%) , (MMP | 0.80%) (September 30, 2025 0.80%) , (MSSP 1.50%) (September 30, 2025 1.50%) per annum of
the average net assets of the Fund during the quarter ended September 30, 2026.

The remuneration is payable to the Management Company monthly in arrears.

7.2 Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (September 30, 2025: 15%) on
the Management Company'’s remuneration and any reimbursable expenditure to the Management Company.

8 PAYABLE TO CENTRAL Note September 30, 2026 (Unaudited)
DEPOSITORY COMPANY OF MDIP-I [[ mmmP [ MsHP [ mmp- || MssP ||  Total
PAKISTAN LIMITED - TRUSTEE (Rupees in '000)
Remuneration payable 8.1 1,363 110 19 5,380 70 6,942
Sindh sales tax payable on
remuneration of the Trustee 8.2 204 17 3 808 10 1,042
1,567 127 22 6.188 80 7.984

June 30, 2026 (Audited)
MDIP [ mmmp J[ msHp [[ mmp-l [[ mssp || Total
(Rupees in "000)

Remuneration payable 81 2,407 206 15 3,657 88 6,373

Sindh sales tax payable on
remuneration of the Trustee 82 361 31 2 549 13 956
2,768 237 17 4.206 101 7,329

8.1 The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust deed at
the rate of 0.075% (September 30, 2025: 0.075%) per annum of the average daily net assets of the Fund.

8.2 Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (September 30, 2025:: 15%) on
the Trustee remuneration.

9 PAYABLE TO THE SECURITIES Note September 30, 2026 (Unaudited)
AND EXCHANGE COMMISSION [Cwoipa_ J[_mmmP_J[_msHP [ mmp-i [ mssp_ [[  Total
OF PAKISTAN (Rupees in "'000)
Fee payable 9.1 1,362 110 19 5,379 70 6,940

June 30, 2026 (Audited)
MDIP-I || _mMMMP | msHP [ _mmpa [ mssp_ |[ Total
(Rupees in '000)

Fee payable 9.1 2,408 206 15 3,656 88 6,371

9.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to
the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged the SECP fee at the rate
of 0.075% per annum (September 30, 2025: 0.075% per annum) of the daily net assets during the quarter. Further, the Fund
is required to pay SECP fee within fifteen days of the close of every calendar month.
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10 ACCRUED EXPENSES AND OTHER LIABILITIES

September 30, 2026 (Unaudited)
moip [[ mmmp [[ wmsHP [[  wmmP1  [[ mssp ||  Total
(Rupees in '000)

Brokerage payable 96 - - 269 8 373
Auditor's remuneration payable 101 23 - 143 3 270
Zakat payable - - - 68 - 68
Withholding tax payable 56,881 7,236 - 135 - 64,252
Shariah advisory fee payable 279 14 - 411 33 737
Shariah audit fee payable 64 - - 30 - 94

Inter bank funds transfer (IBFT) -
charges payable 677 20 70 666 10 1,443
Capital gain tax payable 25 - 319 12,874 171 13,389
Other payable 4,536 827 195 1,024 410 6,992
62,659 8,120 584 15,620 635 87,618

June 30, 2026 (Audited)
moip-i [[ mmmp || msHP [[  mmpia [[ mssp || Total
(Rupees in "000)

Brokerage payable 248 1 - 132 2 383
Auditor's remuneration payable 325 17 - 354 64 760
Zakat payable 289 - - 928 - 1,217
Withholding tax payable 123,343 12,397 3.711 117,660 16,372 273,483
Shariah advisory fee payable 214 10 - 282 31 537
Shariah audit fee payable 58 - - 31 - 89

Inter bank funds transfer (IBFT)
charges payable 605 19 26 1,173 34 1,857
Capital gain tax payable 25 - 80 797 75 977
Other payable 1,402 - 20 20 - 1,442
128,509 12,444 3,837 121,377 16,578 280,745

11 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.

12  TOTAL EXPENSE RATIO

The total expense ratio (TER) of the Fund as at September 30, 2026 is as follows:

September 30, 2026 (Unaudited)

Mol [[ mmmp [[ msep  [[ mmpa || mssp
Total Expense Ratio (TER) 1.50% 1.92% 1.95% 1.08% 1.95%
Government Levies (included in TER) 0.18% 0.24% 0.24% 0.13% 0.24%
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September 30, 2025 (Unaudited)

mop-t || mmmp || msHP || mmpi [[ mssP
Total Expense Ratio (TER) 1.50% 1.90% 1.89% 1.09% 1.90%
Government Levies (included in TER) 0.26% 0.31% 0.31% 0.21% 0.31%

13  TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

13.1 Connected persons and related parties include Al Meezan Investment Management Limited being the Management
Company, the Central Depository Company of Pakistan Limited being the Trustee / custodian of the Fund, Meezan Bank
Limited being the holding company of the Management Company, Pakistan Kuwait Investment Company (Private) Limited,
being an associated company of the Management Company, other collective investment schemes / notified entities managed
by the Management Company, any person or trust beneficially owning, directly or indirectly, ten percent or more of the capital
of the Management Company or ten percent or more of the net assets of the Fund, any person or trust controlled by the
same persons as defined herein, any member of the group of which that person or trust forms part and directors or officers of

the Management Company or any of their connected persons as specified herein.

13.2 Transactions with connected persons essentially comprise issuance and redemption of units, fee on account of managing the
affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions with
connected persons are also in the normal course of business, at contracted rates and at terms determined in accordance

with market rates.

13.3 Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC

Regulations and the Offering Document, respectively.

13.4 Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

13.5 The details of transactions carried out by the Fund with connected persons / related parties during the quarter and balances

with them as at quarter end are as follows:
Balances

MDIP-I Sep-26

Jun-26

---== (Rupees in ‘000) ===~

Al Meezan Investment Management Limited - Management Company

Remuneration payable 4,118 11,081
Sindh sales tax payable on remuneration of the Management Company 618 1,662
Sales load payable 1,357 3,480
Sindh sales tax payable on sales load 204 522
Inter Bank Fund Transfer (IBFT) charges payable - 398
Central Depository Company of Pakistan Limited - Trustee

Remuneration payable to the Trustee 1,363 2,407
Sindh sales tax payable on remuneration of the Trustee 204 361
Security deposit 100 100
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Meezan Bank Limited

Balances with bank 45,504 373,447
Profit receivable on savings account T 960 =ﬁ
Sales load payable 699 1,130
Sindh sales tax payable on sales load 105 169
Shariah advisor fee payable R
Advance against ATM deposit 1,000 1,000
Advance against Inter bank funds transfer (IBFT) redemptions 30,000 30,000

National Clearing Company of Pakistan Limited
Security Margin Deposit 15,570 14,059

Meezan Strategic Allocation Fund - MSAP - |
Investment of NIL units (2026: 398,588 units) = 19,929

Meezan Strategic Allocation Fund - MSAP - |
Investment of NIL units (2026: 155,675 units) - 7.784

Meezan Strategic Allocation Fund - MSAP - I
Investment of NIL units (2026: 477,473 units) - 23,874

Meezan Strategic Allocation Fund - MSAP - IV
Investment of NIL units (2026: 192,805 units) - 9,640

Meezan Strategic Allocation Fund - MSAP -V
Investment of NIL units (2026: 82,007 units) - 4,100

Meezan Financial Planning Fund Of Funds - MAAP - |
Investment of NIL units (2026: 534,375 units) - 26,719

Directors and Executives of the Management Company
Investment of 28,187 units (2026: 238,211 units) 1,409 11,911

Transactions during the quarter

MDIP-I Sep-26 Sep-25
-—-- (Rupees in '000) ---

Al Meezan Investment Management Limited - Management Company

Remuneration of the Management Company 71,416 104,074

Sindh sales tax payable on remuneration of the Management Company 10,711 15,611

Central Depository Company of Pakistan Limited - Trustee

Remuneration of the Trustee 4,658 6,788
Sindh sales tax on remuneration cf the Trustee 699 1,018
CDS charges 104 1

Meezan Bank Limited

Profit on savings accounts 2,893 3,873
Shariah advisory fee 64 84
Profit on certificates of Musharakah 85,534 5,753
Certificates of Musharakah placed 9,500,000 4,000,000
Certificates of Musharakah matured 9,500,000 4,000,000
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Al Meezan Investment Management Limited - Employees Gratuity Fund

Units issued: nil units (September 30, 2025: 12,619 units) - 631
Units redeemed: nil units (September 30, 2025: 220,000 units) - 11,000
Dividend paid - 631

National Clearing Company of Pakistan Limited
NCCPL charges 118 84

Meezan Strategic Allocation Fund - MSAP - |

Units issued: 3,722 units (September 30, 2025: 14,215 units) 186 711
Units redeemed: 402,310 units (September 30, 2025: 186,000 units) 20,115 9,300
Dividend paid 186 711

Meezan Strategic Allocation Fund - MSAP - 1|

Units issued: 1,454 units (September 30, 2025: 5,819 units) 73 291
Units redeemed: 157,129 units (September 30, 2025: 60,000 units) 7,856 3,000
Dividend paid 73 291

Meezan Strategic Allocation Fund - MSAP - Il

Units issued: 4,458 units (September 30, 2025: 15,553 units) 223 778
Units redeemed: 481,931 units (September 30, 2025: 120,000 units) 24,097 6,000
Dividend paid 223 778

Meezan Strategic Allocation Fund - MSAP - IV

Units issued: 1,800 units (September 30, 2025: 10,324 units) 90 516
Units redeemed: 194,605 units (September 30, 2025: 90,000 units) 9,730 4,500
Dividend paid 90 516

Transactions during the quarter

MDIP-I Sep-26 Sep-25
----- (Rupees in '000) --—-
Meezan Strategic Allocation Fund - MSAP -V

Units issued: 7686 units (September 30, 2025: 5,651 units) 38 283
Units redeemed: 82,772 units (2025: 42,000 units) 4,139 2,100
Dividend paid 38 283
Meezan Financial Planning Fund Of Funds - MAAP - |

Units issued: 4,989 units (September 30, 2025: 18,542 units) 249 927
Units redeemed: 539,364 units (September 30, 2025: 156,000 units) 26,968 2,100
Dividend paid 249 283
Directors and Executives of the Management Company

Units issued: 146,888 units (September 30, 2025: 47,582 units) 7,371 2,389
Units redeemed: 356,922 units (September 30, 2025: 24,281 units) 17,846 1,214
Dividend paid 107 41
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Balances
MMMP

Al Meezan Investment Management Limited - Management Company
Remuneration payable

Sindh sales tax payable on remuneration of Management Company

Inter Bank Fund Transfer (IBFT) charges payable

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh sales tax payable on remuneration of the Trustee

Meezan Bank Limited
Balances with bank
Profit receivable on savings accounts

Unit Holders holding 10% or more units of the plan
Investment of nil units (2026: 6,204,979 units)

Transactions during the quarter

MMMP

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company
Sindh sales tax payable on remuneration of the Management Company

Transactions during the quarter

MMMP

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh sales tax on remuneration of the Trustee

CDS charges

National Clearing Company of Pakistan Limited
NCCPL charges

Meezan Bank Limited
Profit on savings account

Sep-26 Jun-26
----- (Rupees in '000) -----

436 1,680
65 250

z 14

110 206

TR

22,128 22,789

180 134
- 310,249
Sep-26 Sep-25

----- (Rupees in '000) -----

7,266 421
1,090 63
Sep-26 Sep-25

--—- (Rupees in '000) -----
363 424
55 64

: [
118 84

538 536

Profit on certificates of Musharakah - 403
Certificates of Musharakah placed - 275,000
Unit Holders holding 10% or more units of the plan

Units Redeemed: 6,207,390 units (September 30, 2025: nil units) 310,369 -
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Balances Sep-26 Jun-26
----- (Rupees in '000) -----
MSHP

Al Meezan Investment Management Limited - Management Company
Remuneration payable 78 80
Sindh sales tax payable on remuneration of Management Company 12 12

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee 19 15
Sindh sales tax payable on remuneration of the Trustee 3 2

Meezan Bank Limited

Balance with bank 839 445

Profit receivable on savings account 3 3

Transactions during the quarter Sep-26 Sep-25
----- (Rupees in '000) -----

MSHP

Al Meezan Investment Management Limited - Management Company

Remuneration of the Management Company 1,051 610

Sindh sales tax payable on remuneration of the Management Company 158 91

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 53 21
Sindh sales tax on remuneration of the Trustee 8 3

Meezan Bank Limited

Profit on savings account 3 27
Balances

Sep-26 Jun-26
MMP-| --— (Rupees in '000) -----

Al Meezan Investment Management Limited - Management Company

Remuneration payable 11,684 11,243

Sindh sales tax payable on remuneration of Management Company 1,753 1,686

Sales load payable 14,201 8,076

Sindh sales tax payable on sales load 2,130 1,211

Inter Bank Fund Transfer (IBFT) charges payable - 856
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Central Depository Company of Pakistan Limited - Trustee
Remuneration payable o the Trustee 5,380 3,657
Sindh sales tax payable on remuneration of the Trustee 808 549

Meezan Bank Limited

Balances with bank 432,574 461,239

Profit receivable on savings accounts 2,246 1,051
=

Sales load payable 2,430 2,189
————- e

Pak Kuwait Investmemt Company (Private) Limited

Certificate of Islamic Investment 5,000,000 -
Profit receivable on certificate of Islamic Investment 3,151 -

Al Meezan Investment Management Limited - Employees Gratuity Fund
Investment of 517,791 units (2026: 1,041,003) 26,853 52,619

Directors and Executives of the Management Company
Investment of 1,578,907 units (2026: 310,242 units) 81,883 15,682

Transactions during the quarter

Sep-26 Sep-25
MMP-| --—-- (Rupees in '000) -----
Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company 165,645 129,918
Sindh sales tax payable on remuneration of the Management Company 24,847 19,488
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 15,530 12,180
Sindh sales tax on remuneration of the Trustee 2,329 1,827
CDS charges 443 13
Pak Kuwait Investment Company (Private) Limited
Certificate of islamic investment placed 5,000,000 3,800,000
Certificate of islamic investment matured - 4,300,000
Profit on certificate of islamic investment 3,151 21,639
Meezan Bank Limited
Profit on savings accounts 7.334 3,862
Profit on certificates of Musharakah 421,132 -

e W — —

Certificates of Musharakah placed 18,300,000 -
Certificates of Musharakah matured 18,300,000 -
National Clearing Company of Pakistan Limited
NCCPL charges 78 84
MMP-| Sep-26 Sep-25

----- (Rupees in '000) -----

Al Meezan Investment Management Limited - Employees Gratuity Fund
Units issued: NIL units (September 30, 2025: NIL units) 5 -
Units redeem: 523,212 units (September 30, 2025: NIL units) 27,000 -

156
MEEZAN DAILY INCOME FUND - QUARTERLY REPORTS SEPTEMBER-2026



Directors and Executives of the Management Company

Units issued: 1,692,253 units (September 30, 2025: 8,457,201 units) 86,860 431,289

Units redeem: 423,594 units (September 30, 2025: 6,823,942 units) 21,734 348,475

Balances Sep-26 Jun-26
----- (Rupees in '000) -----

MSSP

Al Meezan Investment Management Limited - Management Company

Remuneration payable 283 331

Sindh sales tax payable on remuneration of the Management Company 42 49

Inter Bank Fund Transfer (IBFT) charges payable - 28

Central Depository Company of Pakistan Limited - Trustee

Remuneration payable to the Trustee 70 88

Sindh sales tax payable on remuneration of the Trustee 10 13

Meezan Bank Limited

Balance with bank 7,172 46,669
Profit receivable on savings account 42 221

Directors and Executives of the Management Company
Investment of 2 units (2025: 2 units)* - -

Transactions during the quarter

MSSP Sep-26 Sep-25
----- (Rupees in '000) ---—-

Al Meezan Investment Management Limited - Management Company

Remuneration of the Management Company 4,320 24,037

Sindh sales tax on remuneration of the Management Company 647 3,606

Central Depository Company of Pakistan Limited - Trustee

Remuneration of the Trustee 216 1,202
Sindh sales tax on remuneration of the Trustee 32 180
CDS charges 1 1

Meezan Bank Limited
Profit on savings accounts 338 669

Directors and Executives of the Management Company

Units issued: NIL units (September 30, 2025: 72,315 units) - 3,658
Units redeemed: NIL units (September 30, 2025: 72,315 units) - 3,683
14  TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 80% of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unit holders as dividend. Furthermore, as per Regulation 63
of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less
than 90% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses
as are chargeable thereon to the unit holders. Since the Management Company intends to distribute the required minimum
percentage of income earned by the Fund for the year ending June 30, 2026 to the unit holders in the manner as explained
above, no provision for taxation has been made in these condensed interim financial statements during the quarter.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A (i) of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.
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15 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair value
estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement
to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at market prices prevailing on the statement of assets and
liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly different
from the respective book values.

15.1 Fair value Hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the
following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2026 and June 30, 2026 the Fund held the following financial instruments measured at fair values:

MDIP-|
e =1 o] Y] o LT g Lo R S ———
Level1 J[ Level2 J[ Level3 [ Total

Financial assets 'at fair value through profit or loss' nmsmmemeeneeeeeraaensses (RUPEES N '000) wenmmesecmmemnsameenmanmnnnns:
Government of Pakistan - ljarah sukuks 7,150,285 - - 7,150,285
Corporate sukuk certificates * - 1,440,000 - 1,440,000
Certificates of Musharakah * - 500,000 - 500,000
Term deposit receipts * 3,000,000 - 3,000,000
7,150,285 4,940,000 - 12990 286
MMP-1

T T I T T I Th - R ——
Level1 || Level2 || Level3 [[ Total

Financial assets 'at fair value through profit or loss’ reemmmacenssnnsnsnssmneneees (RUDEES iN '000) mreevessvmmmemnsmmenc e
Government of Pakistan - ljarah sukuks 5,111,021 - - 5,111,021
Corporate sukuk certificates * - 3,800,000 - 3,800,000
Certificates of Musharakah * - 21,500,000 - 21,500,000
Term deposit receipts * 10,000,000 - 10,000,000
Certificate of Ismalic investment - 5,000,000 - 5,000,000
Bai Muajjal - 13,754,291 13,754,291
5,111,021 54,054,291 - 59,165,312

MSSP
N T T LTI T e ——
Level1 [[ Level2 || Level3 [[ Total

Financial assets ‘at fair value through profitorloss' = =eeemeecceeeeceeeeeeees (Rupees in '000) ~---as=ssmmmeeremsennneeans
Government of Pakistan - ljarah sukuks 633,249 - - 633,249
633,249 - - 633,249
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MSHP
-------------------- -- September 30, 2026 ---------mvemsonnommecoo]
Level1 |[[ Level2 [[ Level3 || Total
Financial assets 'at fair value through profit or loss’ e e --- (Rupees in '000) -—-----mmeemreanrnmacnen -

Government of Pakistan - ljarah sukuks - - - &

MDIP-I
June 30, 2026

Level1 || Level2 || Leveli3 || Total
-------------------- (Rupees in "000) ------ssmmmmmmmmmnseaaneaean

Government of Pakistan - ljarah sukuks 7,778,102 447,002 - 8,225,104
Corporate sukuk certificates * - 1,640,000 - 1,640,000
Certificates of Musharakah * - 5,000,000 - 5,000,000
7,778,102 7.087.002 - 14,865,104
MMP-|
June 30, 2026
Level1 J[ Level2 [[ Level3 || _ Total
Financial assets 'at fair value through profit or loss' e e eeeeeae (RUPEES iN '000) movemommoeonn e
Government of Pakistan - ljarah sukuks 226,139 - - 226,139
Corporate sukuk certificates * - 6,225,020 - 6,225,020
Certificates of Musharakah * - 24,800,000 - 24,800,000
226139 _ 31.025020 - 31,251,159
MSSP
June 30, 2026
Level1 || Level2 || Level3 || Total
Financial assets 'at fair value through profit or loss’ i S (Rupees in '000) -—--eemmesrmmmemremmmeen e
Government of Pakistan - ljarah sukuks - 382,740 - 382,740
- 382,740 - 382,740
MSHP
June 30, 2026
Level1 |[ Level2 [[ Level3 |[  Total
Financial assets 'at fair value through profit or loss' sy (RUpEes in '000) ----sr=nsssemmemancnsnmnce.
Government of Pakistan - ljarah sukuks - 149,941 - 149,941
- 149,941 - 149,941
* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with counter parties
which have high credit ratings.
Valuation techniques used in determination of fair values
Item Valuation approach and input used
Government of Pakistan - ljarah |The fair value of GoP ljarah sukuks listed on Pakistan Stock Exchange has been determined

sukuks - PSX through closing rates of Pakistan Stock Exchange.

The fair value of other GoP ljarah sukuks are derived using PKISRV rates. The PKISRV
Government of Pakistan - ljarah [rates are announced by FMA (Financial Market Association) through Reuters. The rates
sukuks - Other announced are simple average of quotes received from eight different pre-defined / approved
dealers / brokers.

The valuation has been determined through closing rates announced by FMA (Financial

Corporate sukuk cettificates Market Association) through Reuters.

There were no transfers between levels during the quarter.
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16 GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
17 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on ~ October 9, 2026 by the Board of Directors of the Management

Company.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOVERNMENT SECURITIES FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

Asscts
Balances with banks
Investments
Profit receivable and other assets
Total gssets

Liabilities
Payable 10 Al Meezan Investment Management Limited - Management Compan:
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable to Meezan Bank Limited - Related Party
Accrued expenses and other liabilities

Total liabilitics

Net Asscts

Unit Holders' Fund (as per statement attached)

Contingencies And Commitments
Number of Units In Issue

Net Asset Value Per Unit

The annexed noles from 1 to 24 form an integral part of these financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Note

6

O

[}

MGSP -1
September 30, 2026
(Rupees in '000)

807,776
3,930,915
152,870

4,891,561

3,004
702
306

83

3,033

7,728

4,883,834

4,883.834

95,032,551

51.3912

Director
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MEEZAN GOVERNMENT SECURITIES FUND
INCOME STATEMENT (UNAUDITED)
FOR THE PERIOD FROM JULY 03, 2026 TO SEPTEMBER 30, 2026

MGSP - 1
From July 03,
2026 to
s September 30,
2026
(Rupees in '000)
Income
Profit on sukuks 88,860
Profit on saving accounts with banks 33,268
Net realised gain on sale of investments 4,623
Net unrealised appreciation on re-measurement of investments ‘classified
'as 'financial assets at fair value through profit or loss' 667
Total income 127,418
Exnenses
Remuneration of Al Meezan Investment Management Limited - Management
Company 8.1 16,648
Sindh Sales Tax on remuneration of the Management Company 8.2 2,497
Remuneration of Central Depository Company of Pakistan Limited - Trustee 9.1 610
Sindh Sales Tax on remuneration of the Trustee 9.2 92
Fees to the Securities and Exchange Commission of Pakistan 10.1 832
Brokerage expenses 96
Formation Cost 37
Auditors' remuneration 13 9
Bank and settlement charges 165
Total expenses 20,986
Net income for the period before taxation 106,432
Taxation 15 -
Net income for the period after taxation 106,432
Allocation of net income for the period
Net income for the period after taxation 106,432
Income already paid on units redeemed (30,831)
75,601
Accounting income available for distribution
Relating to capital gains 5,289
Excluding capital gains 70,312
75,601
The annexed notes from 1 to 24 form an integral part of these financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOVERNMENT SECURITIES FUND
STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD FROM JULY 03,2026 TO SEPTEMBER 30, 2026

Net income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

The annexed notes from 1 to 24 form an integral part of these financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Oﬂigr

MGSP - 1

'"From July 03,
2026 to
September 30,
2026

(Rupees in '000)

106,432

106,432

Director
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MEEZAN GOVERNMENT SECURITIES FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE PERIOD FROM JULY 03, 2026 TO SEPTEMBER 30, 2026

MGSP -1
From July 03, 2026 to September 30, 2026
(Rupees in '000)

Capital value Un(!lslrlbutcd Total
income
Net assets at the beginning of the period - - -
Issuance of 191,861,578 units
- Capital value (at net asset value per unit at
the beginning of the period) 9,593,079 - 9,593,079
- Element of income 101,236 - 101,236
Total proceeds on issuance of units 9,694,315 - 9,694,315
Redemption of 96,829,027 units
- Capital value (at net asset valuc per unit at the
beginning of the period) 4,841,451 - 4,841,451
- Element of Income 44,631 30,831 75,462
Total payments on redemption of units 4,886,082 30,831 4,916,913
Total comprehensive income for the period - 106,432 106,432
Distribution for the period i = =
Refund of Capital for the period - - -
Total distribution during the period - o 2
Net assets at the end of the period (unaudited) 4,808,233 75,601 4,883,834
Undistributed income brought forward
- Realised income -
- Unrealised income ”
Accounting income available for distribution
- Relating to capital gains 5,289
- Excluding capital gains 70312
75,601
Undistributed income carried forward 75,601
Undistributed income carried forward
- Realised income 74,935
- Unrealised gain 667
75,601
(Rupees)
Net assets value per unit at the beginning of the period 50.0000
Net assets value per unit at the end of the period 51.3912
The annexed notes from 1 to 24 form an integral part of these financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOVERNMENT SECURITIES FUND
CASH FLOW STATEMENT (UNAUDITED)
FOR THE PERIOD FROM JULY 03,2026 TO SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation
Adjustments for:
Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Decrease in assets
Investments - net
Deposits and prepayments

Increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to Meezan Bank Limited
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payments against redemption and conversion of units

Net cash generated from financing activities

Net increase in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The annexed notes from 1 to 24 form an integral part of these financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

Note

6.1

92

MGSP - 1

From July 03,
2026 to
September 30,
2026

(Rupees in '000)

106,432

(667)

105,765

(3,930,248)
(152,870)

(4.083,118)

3,604
702
83
306
3,033

7,728

(3,969,626)

9,694,315
(4,916,913)

4,777,402

807,776

807,776

Director
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MEEZAN GOVERNMENT SECURITIES FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM JULY 03, 2026 TO SEPTEMBER 30, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1  The Meezan Government Securities Plan-I (the Fund) has been established through a Trust Deed
(the Deed) dated July 23, 2025 under the Sindh Trust Act, 2020 as amended vide Sindh Trusts
(Amendment) Act, 2021 entered into and between Al Meezan Investment Management Limited,
the Management Company, and Central Depository Company of Pakistan Limited, the Trustee
and is authorized under the Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 (the "Rules") and Non-Banking Finance Companies and Notified Entities
Regulations, 2008 ("Regulations"). The Trust Deed was executed under the Sindh Trust Act,
2020 as amended vide Sindh Trusts (Amendment) Act, 2021 and was approved by the Securities
and Exchange Commission of Pakistan (SECP) on June 23, 2025 in accordance with the Non
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules).

1.2 Al Meezan Investment Management Limited, has been licensed by the SECP to act as an Asset
Management Company under the NBFC Rules through a certificate of registration issued by the
SECP. The registered office of the Management Company of the Fund is situated at Ground
Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi, 74400, Pakistan.

1.3  The Fund is categorized as an open-end Shariah Compliant (Islamic) Income Scheme. Units are
offered for public subscription on a continuous basis. The units are transferable and can be
redeemed by surrendering them to the Fund.

1.4 The objective of the Fund is to provide the unit holders with stable stream of halal income on
their investments and to generate long term risk adjusted returns. The Fund shall seek to
maximize preservation of capital and a reasonable rate of return via investing primarily in liquid
Shariah compliant money market and Shariah compliant debt securities. Under the Trust Deed,
all the conducts and acts of the Fund are based on Shariah principles. Meezan Bank Limited acts
as its Shariah Advisor to ensure that the activities of the Fund are in compliance with the
principles of Shariah.

1.5 The Management Company has been assigned an ‘AM1’ quality rating by VIS Credit Rating
Company Limited (dated January 22, 2026; previously ‘AM1” on December 31, 2024) and by
PACRA (dated May 15, 2026; previously ‘AMI1’ on May 15, 2025). This rating reflects the
Company’s experienced management team, well-structured investment process, and sirong

_ systems and operational practices.

1.6 The title to the assets of the Fund is held in the name of the Central Depository Company of
Pakistan Limited as the Trustee of the Fund.
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3.1

3.2

BASIS OF PRESENTATION

The transactions undertaken by the Fund are in conformity with the process prescribed under the
Shariah guidelines issued by the Shariah Advisor and are accounted for on substance rather than
the form prescribed by the earlier referred guidelines. This practice is being followed to comply
with the requirements of the accounting and reporting standards as applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in
Pakistan comprise of:

s IFRS Accounting Standards issued by the International Accounting Standards Board (TASB)

as notified under the Companies Act, 2017;

- Provisions of, directives and notifications issued under the Companies Act, 2017 along with
part VIIIA of the repealed Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC
Rules), Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the
NBFC Regulations).

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the

requirements of the Trust Deed differ from the requirements of IFRS Accounting Standards, the
provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the
Trust Deed have been followed.

APPLICATION OF NEW STANDARDS, AMENDSMENTS AND INTERPRETATIONS
TO PUBLISHED APPROVED ACCOUNTING AND REPORTING STANDARDS

New accounting standards, amendments and IFRS interpretations that are effective for the
year ended June 30, 2026

The following stantdards, amendments and interpretations are effective for the year ended June
30, 2026. These standards, amendments and interpretations are either not relevant to the
Company's operations or did not have significant impact on the financial statements other than
certain additional disclosures.
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Effective date
(annual periods
beginning on or
after)
Amendmends to TAS 21 'The Effects of Changes in Foreign Exchange
Rates' - Lack of Exchangeability January 01, 2025
New accounting standards, amendments and interpretations that are not yet effective

The following standards, amendments and interpretations are only effective for accounting
periods, beginning on or after the date mentioned against each of them. These standards,
amendments and interpretations are either not relevant to the Company's operations or are
not expected to have significant impact on the Company's financial statements other than

certain additional disclosures.

Amendments to IFRS 7 'Financial Instruments: Disclosures' -
Amendments regarding the classification and measurement of financial
instruments

Amendments to IFRS 9 'Financial Instruments' - Amendments regarding
the classification and measurement of financial instruments

Amendments to IFRS 7 'Financial Instruments: Disclosures' -
Amendments regarding nature-dependent electricity contracts that are
often structured as power purchase agreements (PPAs)

Amendments to IFRS 9 'Financial Instruments' - Amendments regarding
nature-dependent electricity contracts that are often structured as power
purchase agreements (PPAs)

Amendmends to IAS 21 'The Effects of Changes in Foreign Exchange
Rates' - Amendments regarding translations to a hyperinflationary
presentation currency

Amendments to IAS 28 'Investments in Associates' - Amendments to the
Fair Value Option for Investments in Associates and Joint Ventures

IFRS 17 Insurance Contracts
IFRS 18 Presentation and Disclosures in Financial Statements
IFRS 19 Subsidiaries without Public Accountability: Disclosures

January 01, 2026

January 01, 2026

January 01, 2026

January 01, 2026

January 01, 2027

January 01, 2027

January 01, 2027
January 01, 2027
January 01, 2027

Certain annual improvements have also been made to a number of IFRSs and TASs.
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3.3

3.4

JFRS 1 'First-time Adoption of International Financial Reporting Standards' has been
issued by TASB effective from July 01, 2009. However, it has not been adopted yet locally
by Securities and Exchange Commission of Pakistan (SECP)

IFRS 17 - 'Insurance contracts' has been notified by the IASB to be effective for annual
periods beginning on or after January 1, 2023. However SECP has notified the timeframe
for the adoption of IFRS - 17 which will be adopted by January 01, 2027.

IFRS 20 'Regulatory Assets and Regulatory Liabilities' has been issued by IASB effective
from January 01, 2029. However, it has not been adopted yet locally by Securities and
Exchange Commission of Pakistan (SECP)

TFRS 18 Presentation and Disclosure in Financial Statements, which was issued by the
IASB in April 2024 supersedes IAS 1 and will result in major consequential amendments
to IFRS Accounting Standards including TAS 8 Basis of Preparation of Financial

Statements (renamed from Accounting Policies, Changes in Accounting Estimates and
Errors). Even though IFRS 18 will not have any effect on the recognition and measurement
of items in the financial statements, it is expected to have a significant effect on the

presentation and disclosure of certain items. These changes include categorisation and sub-
totals in the statement of profit or loss, aggregation/disaggregation and labelling of
information, and disclosure of management-defined performance measures.

Critical accounting estimates and judgments

The preparation of financial statements in accordance with the accounting and reporting
standards as applicable in Pakistan requires the management to make judgements,

estimates and assumptions that affect the application of policies and reported amounts of
assets and liabilities, income and expenses. The estimates, judgements and associated
assumptions are based on historical experience and various other factors including

expectétions of future events that are believed to be reasonable under the circumstances,
the results of which form the basis of making judgements about carrying values of assets
and liabilities. The estimates and underlying assumptions are reviewed on an ongoing
basis. Revisions to accounting estimates are recognised in the year in which the estimate is
revised if the revision affects only that year, or in the year of revision and future years if

The estimates and judgements that have a significant effect on the financial statements of
the Fund relate to classification, valuation and impairment of financial assets (notes 4.1

Accounting convention

These financial statements have been prepared under the historical cost convention except
for certain investments which have been classified as 'at fair value through profit or loss'
and which are measured at fair value. The details in respect of valuation techniques under
IFRS 13 'Fair Value Measurement' used for the fair valuation of financial assets has been
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4.1

4.1.1

4.1.2

4.1.2.1

Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary
economic environment in which the Fund operates. These financial statements are
presented in Pakistani Rupee, which is the Fund's functional and presentation currency.

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these financial statements
are set out below. These policies have been applied consistently to all the years presented
unjess otherwise stated.

Financial assets
Initial recognition and measurement

Financial assets are recognised at the time the Fund becomes a party to the contractual
provisions of the instruments. These are initially recognised at fair value plus transaction
costs except for financial assets carried 'at fair value through profit or loss'. Financial
assets carried 'at fair value through profit or loss' are initially recognised at fair value and
transaction costs are recognised in the Income Statement.

Classification and subsequent measurement

Debt instruments (includes investments in sukuks, term deposits, certificates of
Musharaka & Bai Muajjal)

IFRS 9 has provided a criteria for debt securities whereby these debt securities are either
classified as:

- amortized cost;
- at fair value through other comprehensive income (FVOCI); and
- at fair value through profit or loss (FVPL)

based on the business model of the entity.

However, IFRS 9 also provides an option whereby securities managed as a portfolio or
group of assets and whose performance is measured on a fair value basis, to be recognized
at FVPL. The Fund is primarily focused on fair value information and uses that
information to assess the assets’ performance and to make decisions. Therefore the
management considers its investment in debt securities as being managed as a group of
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4.1.2.2 Cash and cash equivalents

4.1.3

4.14

Cash and cash equivalents are carried in the statement of financial position at amortised cost

These comprise balances with banks in savings and current accounts, cheques in hand and
other short-term highly liquid investments with original maturities of three months or less.

Impairment (other than debt securities)

The fund assesses on a forward looking basis the expected credit loss (ECL) associated
with its financial assets (other than debt instruments) carried at amortized cost. The fund
recognizes loss allowances for such losses at each reporting date. The measurement of

- an unbiased and probability weighted amount that is determined by evaluating a range
of possible outcomes;

- the time value of money; and

- reasonable and supportable information that is available without undue cost or effort
at the reporting date about past events, current conditions and forecasts of future
economic conditions.

The Fund considers that a financial asset is in default when the counterparty fails to make
contractual payments within 90 days of when they fall due. Further, financial assets are
written off by the Fund, in whole or part, when it has exhausted all practical recovery
efforts and has concluded that there is no reasonable expectation of recovery.

Impairment loss on debt securities

Provision for non-performing debt securities is made on the basis of time-based criteria as
prescribed by the SECP and based on management's assessment made in line with its
provisioning policy approved by the Board of Directors of the Management Company in
accordance with the guidelines issued by the SECP. Impairment losses recognised on debt
securities can be reversed through the Income Statement.

As allowed by the SECP, the Management Company may make provision against debt
securities over and above the minimum provision requirement prescribed by the SECP,
considering the specific credit and financial condition of the debt security issuer and in
accordance with the provisioning policy duly approved by the Board of Directors of the
Management Company. The provisioning policy approved by the Board of Directors has
been placed on the Management Company's website as required under the SECP's circular.
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4.1.5

4.1.6

4.2

4.3

4.4

Regular way contracts

All regular way purchases and sales of financial assets are recognised on the trade date i.e.
the date on which the Fund commits to purchase or sell the asset.

Derecognition

Financial assets are derecognized when the rights to receive cash flows from the financial
assets have expired or have been transferred and the Fund has transferred substantially all
risks and rewards of ownership. Any gain or loss arising on derecognition of financial
assets is taken to the Income Statement.

Financial liabilities

Financial liabilities are recognised at the time when the Fund becomes a party to the
contractual provisions of the instruments. These are initially recognised at fair values and
subsequently stated at amortized cost.

A financial liability is derecognized when the obligation under the liability is discharged,
cancelled or expired. Any gain or loss on derecognition of financial liabilities is taken to
the Income Statement.

Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offSet and the net amount is reported in the
'Statement of Assets and Liabilities' when there is a legally enforceable right to set off the
recognised amounts and there is an intention to settle on a net basis, or to realise the assets
and settle the liabilities simultaneously.

Provisions

Provisions are recognised when the Fund has a present, legal or constructive, obligation as
a result of past events, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate of the obligation
can be made. Provisions are regularly reviewed and adjusted to reflect the current best

Net asset value per unit
The Net Asset Value (NAV) per unit as disclosed in the Statement of Assets and

Liabilities is calculated by dividing the net assets of the Fund by the number of units in
circulation at the year end.
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4.6

4.7

4.8

4.9

Issue and redemption of units

Units issued are recorded at the offer price, determined by the Management Company for
the applications received by the distributors during business hours of the day when the
application is received. The offer price represents the net assets value of the units as of the
close of that business day plus the allowable sales load, provision for duties and charges
and provision for transaction costs, if applicable.

Units redeemed are recorded at the redemption price prevalent on the date on which the
distributors receive redemption applications during business hours on that date. The
redeemed price represents the net assets value per unit less back end load, any duties,
taxes, charges on redemption and any provision for transaction costs, if applicable.

Distributions to unit holders

Distributions to the unit holders are recognised upon declaration and approval by the
Board of Directors of the Management Company. Based on the Mutual Funds Association
of Pakistan's (MUFAP) guidelines duly consented by the SECP, distribution for the year
also includes portion of income already paid on units redeemed during the year.

Distributions declared subsequent to the year end reporting date are considered as non-
adjusting events and are recognised in the financial statements of the year in which such
distributions are declared and approved by the Board of Directors of the Management

Element of income / (loss) and capital gains / (losses) included in prices of units issued
less those in units redeemed

Element of income represents the difference between Net Asset Value (NAV) per unit on
the issuance or redemption date, as the case may be, of units and the NAV per unit at the
beginning of the relevant accounting year. Further, the element of income / (loss) is a
transaction of capital nature and the receipt and payment of element of income is taken to
unit holders' fund. However, to maintain the same ex-dividend NAV of all units
outstanding on the accounting date, net element of income contributed on issue of units
lying in unit holders fund is refunded on units in the same proportion as dividend bears to
accounting income available for distribution.

Revenue recognition

- Gains / (losses) arising on sale of investments are recorded at the date at which the
transaction takes place;

- Profit on bank deposits and term deposit receipts is recognised on time proportion
basis using the effective yield method;

- Unrealised gains / (losses) arising on re-measurement of investments classified as
'financial assets at fair value through profit or loss' are recorded in the year in which

- Income on sukuk certificates, certificates of musharakah, term deposit receipts and
government securities is recognised on a time proportionate basis using the effective
vield method except for the securities which are classified as non-performing asset
under Circular 33 of 2012 issued by SECP for which the profits are recorded on cash
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4.10

4.11

4.12

51

Treatment of Shariah non-compliant Income

Income earned by the Fund may contain Shariah non-compliant income. The Fund is
required to "purify" the income it receives by excluding the element of impermissible
income as charity. Such purification is carried out in accordance with the guidelines
approved by the Shariah Advisor of the Fund. The charity has been recorded as an expense
in the 'Income Statement' in the financial statements of the Fund.

Expenses

All expenses chargeable to the Fund including remuneration of the Management Company
and Trustee and annual fee of the SECP are recognised in the Income Statement on an

Taxation

The income of the Fund is exempt from income tax under clause 99 of Part I of the Second
Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than
90% of its accounting income for the year, as reduced by capital gains, whether realised or
unrealised, is distributed amongst the unitholders. Provided that, for the purpose of
determining distribution of at least 90% of the accounting income, the income distributed
through bonus units shall not be taken into account.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause
11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001,

'September
30, 2026
Note (Rupees in '000)

BALANCES WITH BANKS
Balances with banks in:

Savings accounts 5l 807,776
807,776

These include balance amounting to rupees 307.6407 millions, maintained with Meezan
Bank Limited (a related party) that has an expected profit rate of 6.67% per annum. Other
balances in savings accounts have an expected profit ranging from 10.10% to 11.50% per
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5.2

Balances with banks

6 INVESTMENTS

At fair value through profit or loss

Government securities

6.1 Government securities

CASH AND CASH EQUIVALENTS

Note

6.1

807,776
807.776

September 30,
2026

(Rupees in '000)

3,930,915

3,930,915

Sela/

Bulance us at Seplember 30, 2026

Market value a3

Furchoased As at porcentuge ot
Name of accurity Profit rate ity during the ‘."'I"‘l"'n"l’:‘. September | cperying M rket Unecallsed
period povlod 30, 2m6 value value appreciation | Netussets Total
of the fund | investaients
------- LT [T ——— e —— ¢ {17 Y T T X (L) —— e (%0
CoP ljareh Sukuk - Woeighted avorage  October 06, 43,324 a3,324 -
Cortificatos & months T-2iis 2026 -
GoP ljarah Sukuk - Weightod averago  October 29, A4,R10 15,000 20810 2,677,070 2,675,587 S4.85% 65, 14%
Cartificatas & meniha T-Rilla 2026
GoP ljarah Sukuk - 11.40% December 00 500 49,983 49,950 33y 1.02% 1.27%
Cortificates - FRR 15,2026
QP ljarah Sukuk - Waighted mvorage October 26 33 33 3,283 3,301 0.077% U.08%%
Certificates & montha T-Billa 2027
GoaP ljarah Sukok - Woeighted averago Dacember 1,000 1,000 100,173 100,040 (133 2.03% 2.54%
Certificatos & months T-Bills 04,2024
GoP ljarah Sukuk - PSX Weighted average 6 Decentber 100 100 A8 489 ©y Q.01% 001%
Listed months T-Bills 10,2026
GoP ljarah Sukuk - PSX Weighted average ¢ September 290,000 90,000 0.00%
Listed meonths T-Bilis 29,2026 -
GoP ljareh Bukuk - PSX Warghted average 6 November 61,481 - 61,481 103,403 303,309 6.21% 7.72%
Listea months T-Bills 12,2020
GoP ljarah Sukuk - PSX Weighted average 6 Oclobor 15, 300,000 200,000 100,000 497,405 497,750 (53) 10.19% 172 66%
Listod months T-3ills 2026
GoP ljaran Sukuk - PSX Woeighted average 6  Octaber 29, 160,000 300,000 60,000 297,400 207,590 (30) s.oue 7.37%
Listed months T-Bille 2026
Gof ljaran Sukuk - PSX Weighted avernge & April 16, 60,000 60,000
Listed manths T-Rills 2036
Fotal as at September 30, 2026 249,923 __3,0%0Fay 3930013

Profit receivable on:

Balances with banks

Sukuk certificates
Advance against Investment
Advance Income tax

Formation cost & preliminary expenses

HO.409% 100 00%
e

PROFIT RECEIVABLE AND OTHER ASSETS

'September
30, 2026
(Rupees in '000)

8,197
131,681
11,595
683
713

152,870

MEEZAN GOVERNMENT SECURITIES FUND - QUARTERLY REPORTS SEPTEMBER-2026

177



8 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT
LIMITED - MANAGEMENT COMPANY

Remuneration payable 8.1 1,200
Sindh Sales Tax payable on remuneration of the
Management Company 8.2 180
IBFT Charges Payable - IBFT Redemption -
Sales load payable 1,282
Sindh sales tax on sales load payable 192
Formation cost & preliminary expenses 8.3 750
3,604

8.1 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is
entitled to a remuneration equal to an amount not exceeding the maximum rate of
management fee as disclosed in the Offering Document and subject to the capping of
1.50% for a collective investment scheme categorised as an 'Income Scheme'. Keeping in
view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate of 1.50% per annum of the average daily net assets of the Fund
during the period ended september 30, 2026. The remuneration is payable to the
Management Company monthly in arrears.

8.2 Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act,
-~ 2011 on the Management Company's remuneration and any reimbursable expenditure to
the Management Company.

8.3 As per regulation 60 All expenses incurred in connection with the establishment and
registration of an Open End Scheme shall be borne by the Asset Management Company
and reimbursable, subject to the audit of expenses, by the fund over a period of not less
than five years or within the maturity date of the fund or any other time period as may be
specified by the Commission.

September 30,
2026

(Rupees in '000)

9 PAYABLE TO CENTRAL DEPOSITORY COMPANY OF
PAKISTAN LIMITED - TRUSTEE

Remuneration of the Trustee 9.1 610
Sindh sales tax payable on remuneration of the Trustee 9.2 92
702 ‘
\
9.1 The Trustee is entitled to a monthly remuneration for services rendered to the Fund under ‘

the provisions of the Trust Deed at the rate of 0.055% per annum of the average annual net
assets of the Fund.

9.2 Sindh sales tax on remuneration of the Trustee levied through the Sindh Sales Tax Act on
Services, 2011 has been charged at the rate of 15%.
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10

10.1

11

12

13

14

15

PAYABLE TO THE SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN - SECP

Fee payable 10.1 306

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is
required to pay non-refundable fee to the Securities and Exchange Commission of Pakistan
(SECP). Accordingly, the Fund has charged SECP fee at the rate of 0.075% per annum of
the daily net assets during the year.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every
calendar month.
September 30,
2026
(Rupees in '000)

ACCRUED EXPENSES AND OTHER LIABILITIES

Capital gain tax payable 2,158
Statutory Audit Fee Payable 13 9
IBFT Charges Payable 170
Brokerage payable 13
Other Payable 683

3,033

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2026.
AUDITORS' REMUNERATION

Annual audit fee 9

TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at September 30, 2026 is 1.89% which
includes government levies which is 0.23%
TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part I of the Second
Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than
90% of the accounting income for the year as reduced by capital gains, whether realised or
unrealised, is distributed amongst the unit holders as dividend. Furthermore, as per
Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations,
2008, the Fund is required to distribute not less than 90% of its accounting income for the
year derived from sources other than capital gains as reduced by such expenses as are
chargeable thereon to the unit holders. Since the Management Company intends to
distribute the required minimum percentage of income earned by the Fund for the year

MEEZAN GOVERNMENT SECURITIES FUND - QUARTERLY REPORTS SEPTEMBER-2026

179



16

16.1

16.2

16.3

16.4

16.5

ending June 30, 2027 to the unit holders in the manner as explained above, no provision
for taxation has been made in these condensed interim financial statements during the

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause
11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons / related parties include Al Meezan Investment Management Limited
being the Management Company, the Central Depository Company of Pakistan Limited
being the Trustee, Meezan Bank Limited being the holding company of the Management
Company, other collective investment schemes managed by the Management Company,
Pakistan Kuwait Investment Company (Private) Limited being the associated company of
the Management Company, any entity in which the Management Company, its CISs or
their connected persons have material interest, any person or company beneficially
owning directly or indirectly ten percent or more of the capital of the Management
Company or the net assets of the Fund, directors and their close family members and key
management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee
on account of managing the affairs of the Fund, sales load, other charges and distribution
payments to connected persons. The transactions with connected persons are also in the
normal course of business, at contracted rates and at terms determined in accordance with

Remuneration payable to the Management Company and the Trustee is determined in
accordance with the provisions of the NBFC Regulations and the Trust Deed, respectively.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions
of the Trust Deed.

The details of transactions carried out by the Fund with connected persons during the
period and balances with them as at period end are as follows:

September 30,

2026
(Rupees in '000)

Balances as at period end

Al Meezan Investment Management Limited - Management Company

Management fee payable 1,200
Sindh Sales Tax payable on the remuneration of the Management Comp. 180
Sales load payable 1,282
Sindh sales tax payable on sales load 192
Formation Cost 750

Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable 610
Sindh Sales Tax payable on trustee fee 92
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Meezan Bank Limited

Balance with bank 307,641
Profit receivable on saving account 457
Sales load payable 72
Sindh sales tax on sales load payable 11

National Clearing Company of Pakistan Limited
Security margin deposits 11,595

Directors and Executives of the Management Company

Investment of 1,991 units 102
From July 03,

Transactions during the period 2026 to
September 30,

(Rupees in '000)
Al Meezan Investment Management Limited - Management Company
Remuneration of Al Meezan Investment Management Limited -

Management Company 16,648
Sindh Sales Tax on the remuneration of the Management Company 2,497
Units issued: 1000,000 Units 50,000
Units redeemed: 1000,000 Units 50,986

Central Depository Company of Pakistan Limited - Trustee

Remuneration of Central Depository Company of Pakistan Limited - Tru 610
Sindh Sales Tax on remuneration of the Trustee 92
CDS charges 28

Meezan Bank Limited
Profit on saving accounts 915

National Clearing Company of Pakistan Limited

NCCPL Charges 81
Directors and Executives of the Management Company

Units issued: 140,505 units 7,078

Units redeemed: 138,514 units 7,034

17 FINANCIAL INSTRUMENTS BY CATEGORY

September 30, 2026

At fair value
through profit or
loss
e (Rupees in '000) ——-——-—-——

At amortized
cost

Financial assets

Balances with banks 807,776 -

Investments - 3,930,915

Profit receivable and other assets 152.870 -
960,646 3,930,915
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September 30, 2026
At fair value
through profit or
loss
memmmmememem (Rupees in '000) —-eemeeeee-

At amortized
cost

Financial liabilities
Payable to Al Meezan Investment Management Limited -

Management Company 3,604 -

Payable to Central Depository Company of Pakistan

Limited - Trustee 702 -

Payable against conversion and redemption of units - -

Accrued expenses and other liabilitics 875 -
5,181 -

18 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The risk management policy of the Fund aims to maximize the return attributable to the
unitholders and seeks to minimize potential adverse effects on the Fund’s financial
performance.

Risks of the Fund are being managed by the Fund manager in accordance with the
approved policies of the Investment Committee which provides broad guidelines for
management of risk pertaining to market risks (including price risk, interest rate risk and
currency risk) credit risk and liquidity risk. Further, the overall exposure of the Fund
complies with the NBFC Regulations, and the directives issued by the Securities and
Exchange Commission of Pakistan (SECP).

Risks managed and measured by the Fund are explained below:
18.1  Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate as a result of changes in market prices.

The Management Company manages the market risk through diversification of the
investment portfolio and by following the internal guidelines established by the Investment

Market risk comprises of three types of risks: profit rate risk, currency risk and price risk.
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(i) Profit rate risk

Profit rate risk is the risk that the fair value or future cash flows of a financial

instrument will fluctuate as a result of changes in market interest rates. As of June 30,
2026, the Fund is exposed to such risk on its balances held with banks and

investments in certificate of musharakah, corporate sukuks, government securities and
term deposit receipts. The Investment Committee of the Fund reviews the portfolio of
the Fund on a regular basis to ensure that the risk is managed within the acceptable

a) Sensitivity analysis for variable rate instruments

The Fund's profit rate risk arises from the balances in savings accounts and
investments in corporate sukuks and government securities. At June 30, 2026, if there
had been increase / decrease of 100 basis points in interest rates, with all other
variables held constant, net assets of the Fund for the year then ended would have

been higher / lower by Rs 39 million.

The composition of the Fund's investment portfolio and KIBOR rates are expected to
change over time. Accordingly, the sensitivity analysis prepared as of September 30, 2026
is not necessarily indicative of the impact on the Fund's net assets of future movements in

profit rates.

- Profit rate sensitivity position for on-balance sheet financial instruments is based on the
earlier of contractual repricing or maturity date and for off-balance sheet instruments is

based on the settlement date

The Fund's interest rate sensitivity related to financial assets and financial liabilities as at
September 30, 2026 can be determined as follows:

Financial assets

Balances with banks
Investments

Profit receivable and other assets

Financial liabilities
Payable to Al Meezan Investment Management
Limited - Management Company
Payable to Central Depository Company
“ of Pakistan Limited - Trustee
Accrued expenses and other liabilitics

On-balance sheet gap (a)

Off-balance sheet financial instruments
Off-balance sheet gap (b)

Total profit rate sensitivity gap (a+h)

Cumulative profit rate sensitivity gap

September 30, 2026
Exposed to profit rate risk
Effective More than Not exposed
interest rafe Up to three |three months | More than | to profit Total
(%) months  |and up to one| one year rate risk
year |
Rupees in '000 |
6.67%10 11.50% 807,776 - - - 807,776
11.05% to 12.19% - 3927615 3,301 - 3,930,916
- - - 152,870 152,870
807,776 3,927,615 3,301 152,870 4,891,562
- - 3.604 3,604
- - E 702 702
- - 875 875
- 5,181 5,181
807,776 3927615 3,301 147,689 4,886,381 |
807,776 3,927,61;5 3,301 ‘
807.776 4,735,391 4,738,692
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18.2

(ii) Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate as a result of changes in foreign exchange rates. The Fund
does not have any financial instruments in foreign currencies and hence is not exposed

(iii) Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market prices (other than those arising from
interest rate risk or currency risk) whether those changes are caused by factors specific
to the individual financial instrument or its issuer, or factors affecting all similar
financial instruments traded in the market.

Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources
to settle its obligation in full as they fall due or can only do so on terms that are materially
disadvantageous to the Fund.

The Fund is exposed to daily redemptions at the option of unit holders. The Fund's
approach to managing liquidity is to ensure, as far as possible, that the Fund will always
have sufficient liquidity to meet its liabilities when due under both normal and stressed
conditions. The Fund's policy is, therefore, to invest the majority of its assets in
investments that are traded in an active market and can be readily disposed and are

In order to manage the Fund's overall liquidity, the Fund may also withhold daily
redemption requests in excess of ten percent of the units in issue and such requests would
be treated as redemption requests qualifying for being processed on the next business day.
Such procedure would continue until the outstanding redemption requests come down to a
level below ten percent of the units then in issue. The Fund did not withhold any
redemption requests during the period.

The table below summaries the maturity profile of the Fund's financial instruments. The
analysis into relevant maturity groupings is based on the remaining year at the end of the
reporting year to the contractual maturity dates. However, the assets and liabilities that are
receivable / payable on demand including bank balances have been included in the
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September 30, 2026
Morec than | More than PO : Financial
Within 1 on¢ month three s Wioredians msu:umcms )
and upw | months aed % with no l'otal
month R e s and upt years fixed
months year fve.ymces muturity
———e=Rupees in ‘00—
Financial assets
Balances with banks 807,776 - - 807,776
Investments 3,927,615 3,301 . - 3930915
Receivable agiinst conversion of units . - . - L
Profit receivable and other assels 152 870 - - - - 152.870
960,646 3,927,615 3,301 4,891,561
Financial liabilitics
Payable to AlMcezan Investment
Management Limited - Management
Company 3,604 » - 3604
Payable to Central Depository Company
of Pakistan Limited - Trustee 702 . * - 702
Payable against conversion and
redemption of units . - -
Accrued expenses and other liabilitics 878 - - - - - 875
5,181 - - - . - 5,181
Net financial assets 955165 - 3927615 3,301 - - 4.8R6,381

18.3

18.3.1

Credit risk

Credit risk is the risk that the counterparty to a financial instrument will cause a (inancial
loss to the Fund by failing to discharge its obligation as it falls due. Credit risk arising on
the debt instruments is mitigated by investing in rated instruments or instruments issued by
rated counterparties of credit ratings of at least investment grade by the recognised rating
agencies. The Fund receives a monthly rating update, against which investments are

The Fund, however, also invests in unrated instruments based on internal ratings assigned
by the Fund manager using an approach that is consistent with the approach used by the
rating agencies. Credit risk arising on other financial assets is monitored through a regular
analysis of financial position of brokers and other parties. In accordance with the risk
management policy of the Fund, the investment manager monitors the credit position on a
daily basis which is reviewed by the Board of Directors of the Management Company on a
The table below analyses the Fund's maximum exposure to credit risk:

September 30, 2026
Balance as ;
Maximum
i exposure to
statement vl
credit risk
of assets

-m-mem--Rupees In '000---------

Balances with banks 807,776 807,776

[nvestments 3,930,915 -

Profit receivable and other assets 152,870 152,870
4,891,561 960,646

The maximum exposure to credit risk before any credit enhancement as at September 30,
2026 is the carrying amount of the financial assets
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18.3.2

18.3.3

19

Credit quality of financial assets

The Fund's significant credit risk arises mainly on account of its placements in banks and
profit receivable thereon, corporate sukuks, certificates of musharakah and receivable
against conversion of units and against investments. The credit rating profile of balances
with banks is as follows:

% of financial

Rating assets exposed
'September
30, 2026
AAA 100.00
AA -
100.00

Ratings of outstanding investments have been disclosed in related notes to the financial
statements. Since, the assets of the Fund are held with credit worthy counterparties,
therefore any significant credit risk is mitigated.

Concentration of credit risk

Concentration of credit risk exists when changes in economic and industry factors
similarly affect groups of counter parties whose aggregate credit exposure is significant in
relation to the Fund's total credit exposure. As transactions are entered with credit worthy
parties, any significant concentration of credit risk is mitigated.

All financial assets of the Fund as at September 30, 2026 are unsecured and are not impairec
FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date.
Consequently, differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern
without any intention or requirement to curtail materially the scale of its operations or to
undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices
prevailing on the statement of assets and liabilities date. The estimated fair value of all

other financial assets and liabilities is considered not to be significantly different fiom the
respective book values.

Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund

to classify assets using a fair value hierarchy that reflects the significance of the inputs
used in making the measurements. The fair value hierarchy has the following levels:
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Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;
Level 2: inputs other than quoted prices included within level 1 that are observable for the
asset or liability either directly (i.e. as prices) or indirectly (i.e. derived from prices); and
Level 3: inputs for the asset or liability that are not based on observable market data (i.e.

unobservable inputs).

As at September 30, 2026, the Fund held the following financial instruments measured at

fair values:

Government securities

September 30, 2026
Level 1 H Level 2 | Level 3
(Rupees in '000)
- 3,930,915 -
- 3,930,915 -

* The carrying value of these securities approximate their fair value since these are short
term in nature and are placed with counter parties which have high credit ratings.

Valuation technique used in determination of fair values is as follows:

Item

Valuation technique

Government of Pakistan -
Jjarah sukuks - PSX Listed

The fair value of GoP Ijarah sukuks listed on Pakistan
Stock Exchange has been determined through closing
rates of Pakistan Stock Exchange.

Government of Pakistan -
[jarah sukuks - Other than PSX
Listed

The fair value of other GoP ljarah sukuks are derived
using PKISRYV rates. The PKISRV rates are announced
by FMA (Financial Market Association) through

Reuters. The rates announced are simple average of
quotes received from eight different pre-defined /

Corporate sukuk certificates

The valuation has been determined through closing rates
announced by FMA (Financial Market Association)
through Reuters.

There were no transfers between levels during the period.
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20

21

22

UNIT HOLDERS' FUND RISK MANAGEMENT

The unit holders' fund is represented by redeemable units. These units are entitled to
dividends and to payment of a proportionate share based on the Fund's Net Asset Value
per unit on the redemption date. The relevant movements are shown on the 'Statement of
Movement in Unit Holders' Fund'.

The Fund has no restriction on the subscription and redemption of units. As required under
the NBFC Regulations, every open end scheme shall maintain fund size (i.e. net assets of
the Fund) of Rs 100 million at all times during the life of the scheme. The Fund has
historically maintained and complied with the requirements of minimum fund size at all

The Fund's objectives when managing unit holders' funds are to safeguard its ability to
continue as a going concern so that it can continue to provide returns to the unit holders
and to maintain a strong base of assets to meet unexpected losses or opportunities.

In accordance with the risk management policies as stated in note 20, the Fund endeavors
to invest the subscriptions received in appropriate investment avenues while maintaining
sufficient liquidity to meet redemptions, such liquidity being augmented by disposal of
investments or short-term borrowings, where necessary.

UNIT HOLDING PATTERN OF THE FUND

September 30, 2026
Cat Number Investment
RISRETY of unit Percentage
amount
holders

(Rupees in '000)

Individuals 2,665 4,769,297 97.65
Other Corporates 5 44,562 0.91
Retirement funds 1 69,976 1.43

2,671 4,883,834 100

LIST OF TOP TEN BROKERS BY PERCENTAGE OF COMMISSION PAID

(Percentages)
Arif Habib Limited 25.85%
ICON Capital Management Private Limited 68.30%
Optimus Capital Management 5.84%

MEEZAN GOVERNMENT SECURITIES FUND - QUARTERLY REPORTS SEPTEMBER-2026

188



23 GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

24 DATE OF AUTHORIZATION FOR ISSUE
These financial statements were authorized for issue by the Board of Directors of the

Management Company on October 9, 2026 By the Board Of Directors on the company

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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