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Bl DIRECTORS' REVIEW OF CONDENSED INTERIM
FINANCIAL INFORMATION

We are pleased to present a brief review of the Company’s un-audited Standalone and Consolidated condensed
interim financial information for the three months ended 30 September 2026. The consolidated condensed
interim financial information incorporates the Company’s 98% owned retail venture Farmacia and 57.36% owned
subsidiary BF Biosciences Limited.

Highlights of the Company’s Individual and Consolidated Financial Results

A summary of operating results for the period is given below:

Individual Consolidated
3 Months 3 Months 3 Months 3 Months
30-Sep-26 30-Sep-25 30-Sep-26 30-Sep-25

(Rupees in million)

Revenue - net 4,773 3,883 7,074 5,939
Gross profit 1,950 1,580 3,244 2,609
Profit before tax 360 297 637 539
Profit after tax 220 182 396 322
Earnings per share (Rs.) 5.05 4.20 7.40 5.95

Financial and Operational Review

The Group's consolidated net sales closed at Rs. 7.07 billion, depicting a growth of 19% over the same period last
year. On a standalone basis, the Company's net sales closed at Rs. 4.77 billion, with a growth of 23% over the
same period last year.

In-market generic sales increased by 32%, while institutional sales of generics and medical devices grew by 25%.
It is pertinent to note that the in-market generic sales growth is volume-led growth. Export sales decreased by
51% due to the closure of the Pakistan-Afghanistan border.

The Company maintained its gross profit (GP) margin at 41%, consistent with the same period last year.

Selling and distribution expenses increased by 30%, mainly due to the expansion of the field force and enhanced
field activities, while administrative expenses and finance cost remained largely unchanged.

Profit after tax (PAT) closed at Rs. 220 million, reflecting growth of 20% compared to the same period last year.
Based on PAT, the standalone earnings per share (EPS) closed at Rs. 5.05, compared to Rs. 4.20 in the same
period last year.

Sales of the subsidiary company, BF Biosciences Limited closed at Rs. 2.78 billion, compared to Rs. 2.43 billion,
depicting a growth of 14% over the same period last year. The subsidiary's profit after tax closed at Rs. 185 million
against Rs. 160 million achieved in the same period last year, showing an increase of 16%. For details, please refer
to subsidiary’s published financial statements for the period ended 30 September 2026 (PSX: BFBIO).
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Ferozsons Laboratories Limited

Condensed Interim Unconsolidated Statement of Profit or Loss (Un-audited)

For the period ended 30 September 2026

Revenue - net
Cost of sales
Gross profit

Administrative expenses

Selling and distribution expenses
Other expenses

Other income

Profit from operations

Finance cost
Profit before minimum tax and income tax

Minimum tax
Profit before income tax

Income tax
Profit after taxation

Earnings per share - basic and diluted

14
15

First Quarter ended

30 September

30 September

2026 2025
---------------------- Rupees ---------==memnneeeen
4,772,862,040 3,883,252,286
(2,822,439,877) (2,303,068,075)

1,950,422,163

1,580,184,211

(247,852,207) (239,502,172)
(1,250,327,287) (959,319,060)
(36,629,957) (26,656,777)
26,643,853 22,597,920
442,256,565 377,304,122

(82,157,746)

(79,919,150)

360,098,819 297,384,972
(12,583,499) (4,938,288)
347,515,320 292,446,684
(127,871,632) (110,026,338)
219,643,688 182,420,346
5,05 4.20

The annexed notes from 1 to 20 form an integral part of these condensed interim unconsolidated financial statements.

{;\ |_,l~|",_|':, - ﬁ"f—!’-r

Chief Executive Officer
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Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Comprehensive Income (Un-audited)
For the period ended 30 September 2026

First Quarter ended
30 September 30 September

2026 2025
--------------------- Rupees ------------eunnemev.
Profit after taxation 219,643,688 182,420,346
Items that will not be subsequently reclassified to profit or loss
Other comprehensive income for the period - -
Total comprehensive income for the period 219,643,688 182,420,346

The annexed notes from 1 to 20 form an integral part of these condensed interim unconsolidated financial statements.

o -

W o
(\, _— R N D .
k{. |_-,‘I|"._I':I e - .\.. '::‘-: g,l e i
Chief Executive Officer Chief Financial Officer Director

09



1030211

—r

0

199140 [e1ouBULS JOIYD 1991430 9AlN23XT JAIYD

*SJUBLIB)E]S [BIDUBULY PBJEPIIOSUOOUN WLIBYUI PESUBPUOD 9S8y} 40 Led [eibajul Ue W0y 0Z O} | WOoJ) S8joU paxauue ay)

¥89°222°0LL'0L 2€2'960°108'9 680'619'7.8'C £v8Lze 025'069'vEY 9202 Jaquiajdag Q¢ je se aduejeg
- LoL's8y ey (LoL's8v'zh) - - XE} JO }au - pouad ayy Buunp pabieyd uoneioaidsp |ejuswaidul JO JUNOJJE Uo-
31JoId paje|nwind3e o) paligjsuel) snjding
889°¢9'61Z 889cv9'612 - - - pouiad ay} 40} dwodUl dAISUayaldwod [ejo|
966°€80°163°6 £98°9968€5°9 06.'701°L16°C eve'iee 025'069'vEY 920z AInr 10 Je se ssuejeg
€0V'62L LVS'6 916'6E7'0LL9 ¥Zl',/2°200°C £¥8°L2¢ 025'069 V€Y G20z Jequiaydes Qg Je se soueleg
- 08€'10€ LY (08€'10€"L¥) - - XE} JO }au - pouad ayy Buunp pabieyd uoneioaidsp |ejuswaidul JO JUNOJJE Uo-
Jj01d paje|nwind3e O} paJigjsuel) snjding
9ve02y z8l ave'ozy'esl - - - pouad 8y 10} 8WOooUI BAISUBYaIdWwo9 [BJ0 |
150°60€'G9¢€'6 061°81.2'988‘G ¥05'82G'€¥0‘C £¥8°12¢ 025°069'vEY G20z AN 10 1e se souejeg
saadny
juswdinba

lejol

jyoid paje|nwinooy

pue jue|d ‘Ajsadoud uo
snjdins uonenjeAay

aAlasal [eyden

OAIDSDY NUDADY

aAlasay |eyde)

|eydes aseys

920z Jequisidas o¢ papua pouad sy 1o
(paypne-un) Ainb3 ui sebuey) Jo JuswalelS PaepPIOSUCIUN WILIBIU| PASUSPUO)

pajylwi] saliojeloge] SUOSZoi94



Ferozsons Laboratories Limited

Condensed Interim Unconsolidated Statement of Cash Flows (Un-audited)

For the period ended 30 September 2026

Cash flow from operating activities

Profit before income tax
Adjustments for non - cash and other items
Depreciation on property, plant and equipment
Amortisation of intangible assets
Gain on disposal of property, plant and equipment
Finance costs
Profit on bank deposits
Share in profit of Farmacia
Workers' Profit Participation Fund
Central Research Fund
Workers' Welfare Fund
Minimum tax

Gain on re-measurement of short term investments to fair value

Dividend income

Cash generated from operations before working capital changes

Effect on cash flow due to working capital changes

(Increase) / decrease in current assets
Stores, spare parts and loose tools
Stock in trade
Trade debts - considered good
Loans and advances - considered good
Deposits and prepayments
Other receivables

(Decrease) / Increase in current liabilities
Trade and other payables
Contract liabilities

Cash generated from operations

Income tax paid

Minimum tax paid

Workers' Profit Participation Fund paid
Workers' Welfare Fund paid

Net cash generated from operating activities

Cash flow from investing activities

Fixed capital expenditure incurred

Proceeds from sale of property, plant and equipment
Long term deposits

Profit on bank deposits received

Dividend income received

Short term investments - net

Net cash used in investing activities

Cash flow from financing activities

Long term loan repaid

Long term musharaka paid

Finance cost paid

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Cash and cash equivalents comprise of the following
Cash and bank balances
Short term borrowings - secured

10.1

First Quarter ended

30 September

30 September

2026 2025
--------------------- Rupees --=-====s=smsmmenenun
347,515,320 292,446,684
166,995,150 161,323,045
671,236 4,172,483
(12,559,556) (2,308,324)
82,157,746 79,919,150
(896,772) (442,083)
(11,432,525) (6,559,808)
19,412,672 16,007,397
3,921,752 3,233,818
8,741,955 7,415,562
12,583,499 4,938,288
- (9,781,847)
- (16,034)
269,595,157 257,901,647
617,110,477 550,348,331
(2,106,478) (4,159,452)
614,026,964 772,572,934

(376,565,890)
(149,997,760)

(197,737,646)
(94,211,615)

1,465,654 68,434,646
3,015,535 65,891,652
89,838,025 610,790,519
69,543,520 (173,142,164)
(13,074,186) (32,253,247)
763,417,836 955,743,439

(189,490,252)

(128,788,432)

(12,583,499) (5,118,072)
(50,664,954) -
(25,586,314) -
485,092,817 821,836,935

(42,053,172)
17,260,889
(20,862,569)

896,772

(84,084,212)
2,856,764

(10,529,152)
442,083
16,034

(11,382)

(44,758,080)

(91,309,865)

(4,814,813)
(15,028,185)

(89,311,966)

(4,814,814)
(11,370,112)
(85,524,423)

(109,154,964)

(101,709,349)

331,179,773
(1,998,379,926)

628,817,721
(1,873,412,386)

(1,667,200,153)

(1,244,594,665)

340,211,063
(2,007,411,216)

357,748,082
(1,602,342,747)

(1,667,200,153)

(1,244,594 665)

The annexed notes from 1 to 20 form an integral part of these condensed interim unconsolidated financial statements.

{;\ |_-I~|"._I':, - A—Jﬁf

Chief Executive Officer
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Chief Financial Officer
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Director



Ferozsons Laboratories Limited
Notes to the Condensed Interim Unconsolidated Financial Statements (Un-audited)
For the period ended 30 September 2026

1 Reporting entity

Ferozsons Laboratories Limited (“the Company”) was incorporated as a private limited company on 28 January 1954
and was converted into a public limited company on 08 September 1960. The Company is listed on the Pakistan Stock
Exchange and is primarily engaged in imports, manufacture and sale of pharmaceutical products and medical devices.
Its registered office is situated at 197-A, The Mall, Rawalpindi and the manufacturing facility is located at Nowshera,
Khyber Pakhtunkhwa.

21

2.2

23

231

23.2

Basis of preparation

Separate financial statements

These condensed interim unconsolidated financial statements ("these financial statements") are the
separate financial statements of the Company in which investments in subsidiaries are accounted for at
cost. Consolidated condensed interim financial statements of the Company are prepared separately.

The Company has the following major investments:

Name of the company / firm Shareholding
- BF Biosciences Limited (Subsidiary) 57.36%
- Farmacia (Partnership Firm) 98%

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of
Pakistan as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements
of IAS 34 or IFAS, the provisions of and directives issued under the Companies Act, 2017 have been
followed.

Basis of accounting

These financial statements comprise the condensed interim unconsolidated statement of financial position of
the Company as at 30 September 2026, condensed interim unconsolidated statement of profit or loss,
condensed interim unconsolidated statement of comprehensive income, condensed interim unconsolidated
statement of changes in equity and condensed interim unconsolidated statement of cash flows together with
the notes forming part thereof.

These financial statements do not include all of the information and disclosures required for annual
unconsolidated financial statements for the year ended 30 June 2026 ("annual financial statements")
prepared in accordance with IFRS Accounting Standards and should be read in conjunction with the annual
financial statements. Selected explanatory notes are included to explain events and transactions that are
significant to and understanding of the changes in the Company’s financial position and performance since
the last annual financial statements.



233

234

24

Comparative unconsolidated statement of financial position's numbers are extracted from annual financial
statements, whereas numbers for condensed interim unconsolidated statement of profit or loss, condensed
interim unconsolidated statement of comprehensive income, condensed interim unconsolidated statement of
changes in equity and condensed interim unconsolidated statement of cash flows are stated from unaudited
condensed interim unconsolidated financial statements of the Company for the period ended 30 September
2025.

These financial statements are unaudited and being submitted to the shareholders as required under
Section 237 of the Companies Act, 2017 and the Listing Regulations of the Pakistan Stock Exchange
Limited ("PSX").

Judgements and estimates

The preparation of these financial statements in conformity with approved accounting standards, as
applicable in Pakistan, requires management to make judgments, estimates and assumptions that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. The estimates and
associated assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances, the results of which form the basis of making the judgments about the
carrying values of assets and liabilities that are not readily apparent from other sources. Actual results may
differ from these estimates.

The significant judgments made by the management in applying the Company's accounting policies and the
key sources of estimation uncertainty were the same as those that applied to annual financial statements.

Statement of consistency in accounting policies

The accounting policies and the methods of computation adopted in the preparation of these financial statements are
the same as those applied in the preparation of annual financial statements.

Standards, interpretations and amendments to existing accounting and reporting standards as applicable in
Pakistan that have become effective in the current period

There are certain interpretations and amendments to accounting and reporting standards as applicable in Pakistan
effective from accounting periods beginning on or after 01 January 2026. These are either considered not to be
relevant or do not have any material effect on the Company's operations and are therefore not detailed in these
financial statements.

Un-audited Audited
Issued, subscribed and paid-up capital 30 September 30 June
2026 2026
Rupees
1,441,952 (30 June 2026: 1,441,952) ordinary shares of
Rs. 10 each fully paid in cash 14,419,520 14,419,520
119,600 (30 June 2026: 119,600) ordinary shares of Rs.
10 each issued in lieu of NWF Industries Limited and
Sargodha Oil and Flour Mills Limited since merged 1,196,000 1,196,000
41,907,500 (30 June 2026: 41,907,500) ordinary shares of
Rs. 10 each issued as fully paid bonus shares 419,075,000 419,075,000
434,690,520 434,690,520

5.1

KFW Factors (Private) Limited, an associated company, holds 11,933,194 (30 June 2026: 11,933,194)
ordinary shares of Rs. 10 each of the Company, representing 27.45% (30 June 2026: 27.45%) of the equity
held.
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Long term loans - secured
During the period, the Company has made repayments amounting to Rs 4.81 million (30 June 2026: Rs. 35.03 million).

All terms and conditions applicable on long term loans availed are same as those disclosed in annual financial
statements of the Company.

Long term musharaka - secured
During the period, the Company has made repayments amounting to Rs 15.03 million (30 June 2026: Rs. 48.94

million). All terms and conditions applicable on long term musharaka availed are same as those disclosed in annual
financial statements of the Company.

Short term borrowings - secured

All terms and conditions applicable on short term borrowings availed are same as those disclosed in the annual
audited unconsolidated financial statements of the Company for the year ended 30 June 2026.

Contingencies and commitments

There is no significant change in the status of the contingencies and commitments as reported in the annual audited
unconsolidated financial statements for the year ended 30 June 2026.

Un-audited Audited
30 September 30 June
2026 2026
Property, plant and equipment Note Rupees
Operating fixed assets 10.1 5,913,022,068 6,053,763,781
Capital work-in-progress 178,001,580 166,903,178
6,091,023,648 6,220,666,959
10.1 Operating fixed assets
Cost / revalued amount
Opening balance at beginning of the period / year 7,776,929,101 7,447,118,657
Additions / transfers during the period / year 30,954,770 443,266,518
Disposals / write offs during the period / year (32,037,844) (113,456,074)
Closing balance at end of the period / year 7,775,846,027 7,776,929,101
Depreciation
Opening balance at beginning of the period / year 1,723,165,320 1,159,854,997
Depreciation for the period / year 166,995,150 646,796,655
On disposals / write offs during the period / year (27,336,511) (83,486,332)
Closing balance at end of the period / year 1,862,823,959 1,723,165,320
Net book value at end of the period / year 5,913,022,068 6,053,763,781
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Long term investments - related parties

Related parties - at cost

Farmacia (Partnership firm / Subsidiary)
BF Biosciences Limited (Listed subsidiary)

Note

11.1
11.2

Un-audited Audited
30 September 30 June
2026 2026
-------------- Rupees----=======---
327,074,784 315,642,259
151,999,960 151,999,960
479,074,744 467,642,219

11.1  This represents the Company's 98% share in "Farmacia", a partnership duly registered under the Partnership Act, 1932 and
engaged in operating retail pharmacy. The head office of the Firm is situated at Fatima Memorial Hospital, Shadman, Lahore.

11.2 BF Biosciences Limited has been set up for establishing a Biotech Pharmaceutical Plant to manufacture mainly Cancer and
Hepatitis related medicines. The Company holds 57.36% (30 June 2026: 57.36%) of equity of the subsidiary. The registered
office of the Company is situated at 197-A, The Mall, Rawalpindi and the production facility is located at 5 KM - Sunder Raiwind

Road Lahore.

Stock in trade

This includes inventories of raw materials and work in progress written down to their net realizable value by Rs. 28.50 million (30 June
2026: Rs. 28.50 million) and finished goods written down to their net realizable value by Rs. 79.95 million (30 June 2026: Rs. 79.95

million).

Trade debts

This includes provision outstanding on account of impairment loss allowance amounting to Rs. 351.18 million (30 June 2026: Rs.

351.18 million).

Revenue - net

Sales of goods
Local
Export

Toll manufacturing

Less:
Sales returns
Discounts
Sales tax

Revenue from contracts with customers - net

141

Cost of sales
Cost of goods manufactured

Finished stock:
Opening - net of provision
Purchases made during the period - net
Closing - net of provision

14.1

First Quarter ended (Un-audited)

30 September
2026

30 September
2025

5,457,411,057
160,540,738

4,251,840,856
329,709,625

5,617,951,795

4,581,550,481

34,999,326 33,695,385
(40,055,710) (74,670,406)
(778,199,412) (617,303,592)
(61,833,959) (40,019,582)

)

(880,089,081)

(731,993,580

4,772,862,040

3,883,252,286

1,545,466,571

Revenue from contracts with customers relates to local (Pakistan) market and foreign market and represents sale of both own
manufactured and purchased products.

1,366,126,806

2,554,299,507

2,716,058,433

845,485,193 583,392,276
(2,122,811,394) (2,362,509,440)
1,276,973,306 936,941,269

2,822,439,877

2,303,068,075
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Subsequent event

There are no subsequent events occurring after the reporting date that require adjustment to or disclosure in these
condensed interim unconsolidated financial statements.

General
Figures have been rounded off to the nearest rupee.
Date of authorization for issue

These condensed interim unconsolidated financial statements were authorized for issue by the Board of Directors
of the Company on 28 October 2026.
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Ferozsons Laboratories Limited

Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2026

First Quarter ended

30 September 30 September
2026 2025

Note  ==smmemmmememmeeeeas Rupees --=---==smneeemnnee.
Revenue - net 12 7,074,484,011 5,939,278,627
Cost of sales 13 (3,830,599,633) (3,329,816,623)
Gross profit 3,243,884,378 2,609,462,004
Administrative expenses (332,646,438) (287,842,622)
Selling and distribution expenses (2,122,667,170) (1,676,358,670)
Other expenses (66,595,435) (53,760,624)
Other income 26,073,852 51,697,937
Profit from operations 748,049,187 643,198,025
Finance cost (110,637,886) (104,685,478)
Profit before minimum tax and income tax 637,411,301 538,512,547
Minimum tax (12,583,499) (7,712,188)
Profit before income tax 624,827,802 530,800,359
Income tax (229,058,485) (208,850,848)
Profit after taxation 395,769,317 321,949,511
Attributable to:
Owners of the Group 321,746,143 258,690,218
Non-controlling interests 74,023,174 63,259,293
Profit after taxation 395,769,317 321,949,511
Earnings per share - basic and diluted 7.40 5.95

The annexed notes from 1 to 18 form an integral part of these condensed interim consolidated financial statements.
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Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Comprehensive Income (Un-audited)
For the period ended 30 September 2026

First Quarter ended

30 September 30 September
2026 2025
----------------------- Rupees ---=-=s-=memmeenneen
Profit after taxation 395,769,317 321,949,511
Items that will not be subsequently reclassified to profit or loss
Other comprehensive income for the period - -
Total comprehensive income for the period 395,769,317 321,949,511
Attributable to:
Owners of the Group 321,746,143 258,690,218
Non-controlling interests 74,023,174 63,259,293
395,769,317 321,949,511

The annexed notes from 1 to 18 form an integral part of these condensed interim consolidated financial statements.
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Ferozsons Laboratories Limited

Condensed Interim Consolidated Statement of Cash Flows (Un-audited)

For the period ended 30 September 2026

Cash flow from operating activities

Profit before income tax

Adjustments for non - cash and other items
Depreciation on property, plant and equipment
Amortization of intangible assets
Gain on disposal of property, plant and equipment
Finance costs

Note

9.1

Gain on re-measurement of short term investments to fair value

Gain on sale of short term investments
Minimum tax

Profit on deposits with bank

Workers' Profit Participation Fund
Central Research Fund

Workers' Welfare Fund

Dividend income

Cash generated from operations before working capital changes

Effect on cash flow due to working capital changes

(Increase) / decrease in current assets
Stores, spare parts and loose tools
Stock in trade
Trade debts - considered good
Loans and advances - considered good
Deposits and prepayments
Other receivables

Increase / (decrease) in current liabilities
Trade and other payables
Contract liabilities

Cash generated from operations

Income tax paid

Minimum Tax paid

Workers' Profit Participation Fund paid
Workers' Welfare Fund paid

Net cash generated from operating activities

Cash flow from investing activities

Fixed capital expenditure incurred

Dividend income received

Proceeds from sale of property, plant and equipment
Long term deposits

Profit on bank deposits received

Short term investments - net

Net cash used in investing activities

Cash flow from financing activities

Long term musharaka paid

Long term loan paid

Finance cost paid

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Cash and cash equivalents comprise of the following:
Cash and bank balances
Short term borrowings - secured

The annexed notes from 1 to 18 form an integral part of these condensed interim consolidated financial statements.

. -
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Chief Executive Officer
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Chief Financial Officer

First Quarter ended

30 September 30 September
2026 2025
---------------------- Rupees -=-=-=ssmmmmmmnnnnn
624,827,802 530,800,359
263,954,437 253,408,317
1,522,619 4,599,286
(13,251,863) (2,314,574)
110,637,886 104,685,478
(9,825,783) (39,572,621)
(978,775) (3,051,070)
12,583,499 7,712,188
(1,928,817) (4,644,542)
35,867,111 30,543,471
7,111,547 6,170,399
14,741,959 12,939,270
- (16,034)
420,433,820 370,459,568
1,045,261,622 901,259,927
(73,993,380) (5,672,359)
708,112,852 718,430,660
(559,815,576) (575,608,208)
(288,355,845) (211,178,644)
(33,539,574) 109,323,467
5,206,084 67,305,314
(242,385,439) 102,600,230
193,348,753 94,657,378
43,637,007 (17,215,279)
1,039,861,943 1,081,302,256
(239,382,263) (204,858,365)
(12,583,499) (7,712,188)
(50,664,954) -
(25,586,314) -
711,644,913 868,731,703

(357,832,374)

(148,381,483)

. 16,034
17,964,854 2,863,014
(22,823,306) (10,529,152)

1,928,817 4,644,542
244,694 (101,849,531)
(360,517,315) (253,236,576)

(18,834,335)
(73,124,811)

(14,393,169)
(67,313,870)

(111,325,767) (113,509,056)
(203,284,913) (195,216,095)
147,842,685 420,279,032

(1,943,281,637)

(1,555,831,905)

(1,795,438,952)

(1,135,552,873)

521,944,534
(2,317,383,486)

613,836,975
(1,749,389,848)

(1,795,438,952)

(1,135,552,873)

Director
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Ferozsons Laboratories Limited

Notes to the Condensed Interim Consolidated Financial Statements (Un-audited)
For the period ended 30 September 2026

1

26

The Group and its operation

Ferozsons Laboratories Limited (“the Holding Company”) was incorporated as a private limited company on 28 January
1954 and commenced its commercial operations in 1956. The Company was converted into a public limited company on
08 September 1960. The Holding Company is listed on the Pakistan Stock Exchange Limited and is primarily engaged in
the imports, manufacture and sale of pharmaceuticals products and medical devices. Its registered office is situated at
197-A, The Mall, Rawalpindi and the manufacturing facility is located at Nowshera, Khyber Pakhtunkhwa.

"The Group" consists of the following subsidiaries:

Effective holding %

Compfany ! . Country ?f Nature of business 30 June
Entity incorporation 30 September 2026 2026
BF Biosciences Limited Pakistan Import, manufacturing
and sale of 57.36 57.36
pharmaceutical
products
Farmacia Pakistan Sale and distribution of
medicines and other 98 98

related products

The registered office of the BF Biosciences Limited is situated at 197-A, The Mall, Rawalpindi and the production facility is
located at 5 KM- Sunder Raiwind Road Lahore.

The head office of the Farmacia is situated at Fatima Memorial Hospital, Shadman, Lahore.

Basis of preparation

21 Statement of compliance
These condensed interim consolidated financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and

reporting standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of
Pakistan as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS
34 or IFAS, the provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 Consolidated financial statements

These condensed interim consolidated financial statements have been prepared from the information available in
the condensed interim standalone financial statements of the Holding Company for the period ended 30
September 2026 and the condensed interim financial statements of the subsidiaries for the period ended 30
September 2026.
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Basis of accounting

These condensed interim consolidated financial statements comprise the condensed interim consolidated
statement of financial position of the Group as at 30 September 2026, condensed interim consolidated statement
of profit or loss, condensed interim consolidated statement of comprehensive income, condensed interim
consolidated statement of changes in equity and condensed interim consolidated statement of cash flows together
with the notes forming part thereof.

These condensed interim consolidated financial statements do not include all of the information and disclosures
required for annual consolidated financial statements for the year ended 30 June 2026 ("annual financial
statements") prepared in accordance with IFRS Accounting Standards and should be read in conjunction with the
annual financial statements. Selected explanatory notes are included to explain events and transactions that are
significant to and understanding of the changes in the Company’s financial position and performance since the last
annual financial statements.

Comparative consolidated statement of financial position's numbers are extracted from the annual audited
consolidated financial statements of the Holding Company for the year ended 30 June 2026, whereas numbers of
condensed interim consolidated statement of profit or loss, condensed interim consolidated statement of
comprehensive income, condensed interim consolidated statement of changes in equity and condensed interim
consolidated statement of cash flows are stated from unaudited condensed interim consolidated financial
statements of the Holding Company for the three months period ended 30 September 2025.

These condensed interim consolidated financial statements are unaudited and being submitted to the shareholders
as required under Section 237 of the Companies Act, 2017 and the Listing Regulations of the Pakistan Stock
Exchange Limited ("PSX").

Judgements and estimates

The preparation of these condensed interim consolidated financial statements in conformity with approved
accounting standards, as applicable in Pakistan, requires management to make judgments, estimates and
assumptions that affect the application of policies and reported amounts of assets, liabilities, income and
expenses. The estimates and associated assumptions are based on historical experience and various other
factors that are believed to be reasonable under the circumstances, the results of which form the basis of making
the judgments about the carrying values of assets and liabilities that are not readily apparent from other sources.
Actual results may differ from these estimates.

The significant judgments made by the management in applying the Group's accounting policies and the key
sources of estimation uncertainty were the same as those that applied to annual consolidated financial statements.

Statement of consistency in accounting policies

The accounting policies and the methods of computation adopted in the preparation of these condensed interim
consolidated financial statements are the same as those applied in the preparation of the annual consolidated audited
financial statements for the year ended 30 June 2026.

Standards, interpretations and amendments to existing accounting and reporting standards as applicable in
Pakistan that have become effective in the current period

There are certain interpretations and amendments to accounting and reporting standards as applicable in Pakistan
effective from accounting periods beginning on or after January 1, 2026. These are either considered not to be relevant or
do not have any material effect on the Group's operations and are therefore not detailed in these condensed interim
consolidated financial statements.

27
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Long term loans - secured

During the period, the Group has made repayments amounting to Rs. 73.12 million (30 June 2026: Rs. 442.04 million). All
terms and conditions applicable on long term loans availed are same as those disclosed in annual consolidated financial
statements.

Long term musharaka - secured

During the period, the Group has made repayments amounting to Rs. 18.83 million (30 June 2026: Rs. 63.24 million). All
terms and conditions applicable on long term musharaka availed are same as those disclosed in annual consolidated
financial statements.

Short term borrowings - secured

All terms and conditions applicable on short term borrowings availed are same as those disclosed in the annual audited
consolidated financial statements for the year ended 30 June 2026.

Contingencies and commitments

There is no significant change in the status of the contingencies and commitments as reported in the annual audited
consolidated financial statements for the year ended 30 June 2026.

Un-audited Audited
30 September 30 June
2026 2026
Note = cemeeeceeeeees Rupees----=--===----
Property, plant and equipment
Operating fixed assets 9.1 10,969,036,447 10,999,220,220
Capital work-in-progress 824,630,999 705,282,276

9.1

Operating fixed assets

Cost / revalued amount

11,793,667,446

11,704,502,496

Opening balance at beginning of the period / year 13,413,641,370 12,896,660,738
Additions / transfers during the period / year 238,483,655 640,977,541
Disposals / write offs during the period / year (33,475,859) (123,996,909)

Closing balance at end of the period / year

Depreciation

Opening balance at beginning of the period / year

13,618,649,166

13,413,641,370

2,414,421,150

1,508,400,026

Depreciation for the period / year 263,954,437 996,546,044
On disposals / write offs during the period / year (28,762,868) (90,524,920)
Closing balance at end of the period / year 2,649,612,719 2,414,421,150
Net book value at end of the period / year 10,969,036,447 10,999,220,220
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Stock in trade

This includes inventories of raw materials and work in progress written down to their net realizable value by
Rs. 142.11 million (30 June 2026: Rs. 142.11 million) and finished goods written down to their net
realizable value by Rs. 127.85 million (30 June 2026: Rs. 127.85 million).

Trade debts

This includes expected credit loss allowance amounting to Rs. 377.10 million (30 June 2026: Rs. 377.10

million).

Revenue - net

Gross sales:
Local
Export

Toll manufacturing

Less:
Sales returns

Discounts
Sales tax

Revenue from contracts with customers - net

Note

12.1

First Quarter ended (Un-audited)

30 September
2026

30 September

2025

8,045,167,885
174,966,559

6,476,630,076
380,627,101

8,220,134,444

6,857,257,177

34,999,326 35,560,689

(55,223,600) (79,951,452)
(1,045,403,105) (818,839,789)

(80,023,054) (54,747,998)
(1,180,649,759) (953,539,239)
7,074,484,011 5,039,278,627

121  Revenue from contracts with customers relates to local (Pakistan) market and foreign market and
represents sale of both own manufactured and purchased products.

Cost of sales

Cost of goods manufactured

Finished stock:
Opening
Purchases made during the period
Closing - net of provision

First Quarter ended (Un-audited)

30 September
2026

30 September

2025

2,610,497,070

2,380,895,945

2,944,652,043 3,019,357,660

746,698,518 621,148,943
(2,471,247,998)||  (2,691,585,925)

1,220,102,563 948,920,678

3,830,599,633

3,329,816,623

29




J0}o8u1(g Juspuadapu|

Jojoaug Juspuadapul

100811 9ANISXJ-UON

J10}Jo811Q 9AN2SXJ-UON

J10}0811Q SANDSXJ-UON

J10}0811 9AN29XJ-UON / uositadiieyd
Aieyaioag Auedwo) % 19210 Bunesado Jo1yd
13210 [eloueuld 81y

J10}0811Q SAN2SXT / J8OIO SAIINISXT JBIYD
diysuonesy

ueyy| |lewey| zealed "1
lueys uews|ng I\

ulesny psseg peysly I\
Jemuy plyeys N

eyoelad Jeyzy azjunjy "SI
ueyy| eyoelld euwy "SI\
Jleg uippnsneys paks
anbyo| piyeys N
pasye M plleyy uewsQ "IN
BsweN

‘lauuosiad Juswabeuew Asy s} 89 0} 10081 pue Ale}aioag Auedwo) 4ao10
|eIOUBULS JBIYD ‘18I0 SAIINdS8XT JaIy) Siapisuod dnois) ay ) dnois) ay) Jo saniAloe ayy buljjoiuod pue Bunioalip ‘Buiuueld 1oy Aljigisuodsas pue Ayioyine Buiney suosiad asoy) aie [puuosiad Juswabeuew Asy)

000005 - paAIdal S82IAISS Jsulebe apew juswAed
000°000‘Y 000°00S‘L suoljeuoq diysio)o8iip uowwon (SIN) uonepuno4 juswabeuepy [euoneN
000°050°€ 000000 99} Bunasy
8G¥'860°C [4:] A4 %4 asn ul Buipjing 1o} pied asuadxa |ejusy $10}0811Q 9AIN09XT-UON sO3H uey} Jayjo sio3oaliq

- 288°90€‘LL sa)isinbiad pue syysuaq Buipnjoul uoiessuUNWSY Auedwo) Aseipisqng-19010 9AIIN28XT JaIyd biyey ueyieq pewweynpy
000°0GS 000°0SS 29} Bunas|\ Auedwo9n Aseipisgng - 1030811Q 9AIINOSXT-UON %
/€6'120'8L LLL‘66L°EL sa)isinbiad pue sjysuaq Buipnjoul uoiessUNWSY Auedwo? Bulp|oH-Jao1O 9ANDSXT JaIYD paayepn plleyy uewso
v.8'cel Lie'eee pojseAulal eloewleS Jo Jjoud Jo aleys diysJoyoalip uowwo) pajywi (3jeAlld) sioyoeq4 MAM
000°002°L - Klejes jsuiebe usaIb aoueApY
€96'88G°'22 $20°02G°ST sajisinbiad pue sjyauaqg Buipnjoul uojelaunway |Jauuosiad Juswabeuew Aay) |uuosiad juawabeuely Aoy
119'8G9°CE €68°G6E 0V puny juepirold seakojdwa spJemo) uolNgUuoD puny Jyausq juswAhojdwa jsod puny Juapiroad saakojdwg
€61'780°29 SY6'v16°9 sulIpaw Jo aseyoind jsuiebe spew juswAed
¥£2'661°89 - auIIpawW Jo aseyoind Auedwo) pajeloossy pajwi "9}d sauojeloqe] obeg

- -"SY-- -
erdvr4 9202

Jaquwiaydes 0g

Jaquiaydasg ¢

suonoesuel]

diysuonejay

saljed jo saweN

(paypne-un) papus 1ayenp jsii4

:SMO||0} Se aJe sajued pajejas Yim suoljoesuel] "Sjuswale)s [eloueul) Pajepljosuod 8y} Ul S8jou dAj0adsal Ul umoys aJe saiued
pajejal 8y} yym seouejeq ‘jsuuosiad juswabeuew Asy pue s10j08JIp ‘puN) JUSWIBINSI JE)S ‘@ouBN|jul BSI0IeX8 O} 8|ge 8Je SI0J0alIp UoIUm JOAO saljijus ‘Auedwoo pajeloosse apnjoul sailed pajejes s,dnois) syl

suonoesueu} Ajed pajejay

L'vi

143

30



0€Z2°189°68.°.

0€2°189°68.°.

102°0Z1'vov'e
686°L11'80C
viv'elsoLy'L
L¥S'¥S0°soL
686°128199°€

102°0Z1Lvov'C
686°L11'80C
viv'elsoLy'L
L¥S'¥S0°S0L
686°128°199°¢

painoas - sbuimolioq wis} Joys
painoas - exeleysnw wus} buoT
painodas - sueo| wis} buo
puspIAlp pswiejoun

sa|qeAed Jayjo pue apei]

31

SN[eA 11ej Je painseaw Jou Sanijiqel| [eldueuly

3N|eA 11ej Je painseaw saiijiqel] [eroueulq

G1€7959'798°E - G1€999'198°¢ -

- - - VES'YY6°L2S - veS'vY6°'LeS - saoue|eq yueq pue ysed
- - - G66'6SL'LC - G66'651°LC - sa|qeAl®dal 1ayl0
- - - €€€'211'G01 - €€€'211'G0L - sysodeq
- - - vee'Le6'se - vee'1e6'se - saoueApe pue sueoT
- - - 09c‘zLL'6VLE - 09s‘zLL'6VLE - s}qep eped |
- - - 65.'089°L¢E - 65.°089°LE - sjisodep wue) buoT
S9N|eA e} Je painSeaw Jou S)9SSE |[ejoueul]
- 16S°G1lSLeYy - L6S'SLS LTy - - L6G°GlLG LY SjuswiisaAul wis) Joys
9N|eA Jiej jJe palnseaw S}9SsSe [ejoueul]
R -1 - e |1 Y R R T
sanljiqeln| }S02 pasijiowe je ssoj J0 jjoad
€ 1eAe (i L1eAsT [e0L |eloueuly 19Y30 sjasse [eloueuld YybBnouy} anjep Jieq
an|eA Jieq junowy builued

"Ayligel| Jo Jesse oy} 10} sindul 8|geAIasqoun g [9ADT -
*AjjoaJipul Jo Aoauip Jayue ‘Alljiqel| Jo }9sSe U} 0} 8|JeAIaSqO aJe 1By} | [9AST UIYlM papnjoul s8old pajonb uey) Jaylo sindu g [oAeT -
‘9)ep JUSWAINSEaW dY} Je SSa00k UED AJjud 8y} Jey) saljijigel| JO S}9SSE [eoljuapl 10} S}odJew aAloe Ul (pajsnipeun) saoud pajonp :| [oAs] -

:sj@A8| Buimol|oy 8y} sey Ayolelaly anjea Jiey sy ‘sjuswainsesw
ay} Bupjew ur pasn sindur ay} jo soueoyiubls ay) sjo9)yal jeyy Ayodielaly anjea Jiey e Buisn sjuswainseaw anjeA Jiey Ajisse|d o} dnois ay) salinbai Juswainses|y anjea Jied, ‘¢l SHA4l

"eo11d pig JuaIno si dnols) ay) AQ pjay s1esse [eloueul) o) pasn saoud jeyiew
pajonb ay] ‘ejep pus pouad sy} uo Buipes; Jo 8s0j0 ayj je saoud jexiew pajonb sy} uo paseq aie saleys Alnba pajsi| "'l S}edJeW SAIOR Ul paped) Saljijigel| PUB S}OSSE [IoUBUL JO SN|eA Jiey 8y

‘SWIa) 8SI9APE UO uoloesuel)
e oyepapun o} Jo suoielsado sy Jo 8|eds 8y} Ajjeusiew |IBUND 0} jJuswalinbai Jo uonusjul Aue Jnoypm uisouoo Bulob e si dnols) sy jey) uodwnsald ayy SI anjeA Jiey Jo uoniuyep ay) Buikuepun

"a)ep Juswainseaw ay} Je sjuedioiled 19y)ew ussmiad uonoesuel) AJapio Ue ul Ajljigel| e Jajsuel) o} pied 1o J9SSe UE [|8S 0} paAledal 8q pinom jey) aoud ay) si anjea Jie4

sjuawinujsul |eldueUl JO dNjeA Jle4  Z'GlL
"SJUBWIAJE]S [BIOUBUL [ENUUE BY} Ul PESO|OSIP JEUl UIM JUa)sISU0D ale sajoljod pue aAjoafqo juswabeuew ysu [eloueuly ,sdnoi9 ay]  L'GL

SjuUBWINIISUl [BIDURUL JO BN|BA Jlej pue Jusawabeuew Yysu |eioueuly Sl



WoJ} 8OUBAPE ‘pUN} YOJBSSSI [BJJUSD ‘pUN) BJIEjjOM ,SIsxIom ‘puny uonedioiied joid siexiom ‘seoussqe pajesuadwod Joy uoisirold) s

‘(Jueynsuod pue Janjea Juspuadapu|) pajiwiT (8jeAld) S8)eI0SSY JISY AJ JN0 palIBD SBM UOEN|eAss
siy] ‘saipedoud ,sdnois sy} Jo anjeA Jiey 8y Je aAule 0} yoeoldde paseq joylew e pasn suadxa uonenjeA ayl ‘dnois) ay) Agq psajuiodde suadxe uonenjea ayy Aq payonpuod aie suofen|ea
8Y] "enjeA }o)Jew JO JUSWSSSSSE J|oy} U0 paseq SJan|eA [euolssajoid AQ paujwlia}ep SJUNOWE panjeAal je palled ussq aAey Alsuiyoew pue juejd pue pue| pjoysaly uo sbulpjing ‘pue| pjoysalq4  ¢'GL

juswidinba pue juejd ‘Ajiadoid Jo anjeA Jieq

‘pPapN|oul Jou aJe (821n0S Je pajonpap Xe} pue sajolydA o aseyoind jsuiebe seshojdwa

gel| [eloueuy jou ale jey) ajqeded Jayjo pue spell

‘POpPN|OUI JOU 8Je (SI9Y)0 pue a|gqepunjal Xe} So|es) S}JOSSe |elouBUl) JOU aJe Jey) SS|geAlddal By -
‘papn|oul jou ale (sial|ddns pue seaAo|dwa 0} SeoUBAPE) S}ISSSE |BloUBUI JOU 8J. Jey) S8OUBAPE pue SUBOT -
‘papn|oul Jou aJe (sysodap AjIN2as yelsel|) s}osse |eloueulj Jou ale jey} sjisodap wis} buoT -

¥29°0LL'8EL°L

¥29°0LL'8EL°L

8G.'865'17.9°C
¥2€'9v6°'92¢
Z80°Cor'6ry'L
L¥G'PS0°S0L
696801 °Z82°E

8G.'865'17.9C
¥2e9v6°'922
Z80°Cor'6ri'L
L¥G'PG0'S0L
696801 °282°E

€3G8'GYC ¥8E'E

€G8'GYC ¥8E'E

- - 9v8°Zl L ci9 - CTCRATNAT) -

- - 0S€‘v¥S'0C - 0SE‘v¥S'0C -

- - 2.5'0€2'06 - 2.5'0€2'06 -

- - L069L¥°01 - L0691L¥°01 -

- - ¥8.°9G€'685°C - ¥8.°9G€'685°C -

- - ¥6Ev8S°LE - ¥6E¥8G°LE -

- €€.°GG6°0LY €€.°G86°0LY - - €€.°656°0LY
................................................... 5= e [ N I e LR T T T

so| d
¢ jone] Z joneT €10 qgel 1800 pesijowe $S0] 10 jjjol
|elouBUl JBYIO je s}osse [eloueul{  ybnouyy anjep Jieq
anje/ Jieq junowy buiiie)

painoas - sBuIMoLI0q Wid) HoyS
painoas - eyeleysnw wus} Buo
painoas - sueo| wua} buoT
pUSpPIAIp pawiepun

so|qeAed Jayjo pue apel|

SN[EA 11e] Je painseaul Jou S

[CEINEENEE]

aNn|eA liej je painsealwl so

[CENEEIEYE]

sooue|eq )ueq pue ysen
S9|qeAladal Jayl0

sjisoda(

SJ9YJ0 - S9OUBAPE pue SueoT
Sigsp spel|

syisodap wus) 6uo

SN[EA 118} Jé paINSeall JoU S}osse [erueuly

SJUBW)SOAUI WIS) LoYS

SN[EA 118} J& PaINSEall SJoSSE [BouBUl]

(P8}IpPNY) 9202 dunr 0¢

32



16

17

18

Subsequent event

There are no subsequent events occurring after the reporting date that require adjustment to or disclosure in these
condensed interim consolidated financial statements.

General
Figures have been rounded off to the nearest rupee.
Date of authorization for issue

These condensed interim consolidated financial statements were authorized for issue by the Board of Directors of the
Holding Company on 28 October 2026.
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OF TRUST

A LIFETIME OF CARE
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