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MEEZAN BALANCED FUND 
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED) 
FOR THE QUARTER ENDED SEPTEMBER 30, 2026 

1 LEGAL STATUS AND NATURE OF BUSINESS 

1.1 Meezan Balanced Fund was initially established as a closed-end scheme under a Trust Deed executed under the 
Trust Act, 1882 between Al Meezan Investment Management Limited as the Management Company and Central 
Depository Company of Pakistan limited (CDC) as the Trustee. The Trust Deed was executed on June 15, 2004 and 
was approved by the Securities and Exchange Commission of Pakistan (SECP) on September 8, 2004 under the 
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and Non-Banking 
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The registered office of Ihe 
Management Company is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 

Subsequently, on May 3, 2013, SECP vide its letter No. SCD/AMCW/MBF /512/2013 had approved the conversion of 
the closed end structure into an open end scheme through the establishment of the Unit Trust Scheme under the 
name of Meezan Balanced Fund (the Fund). On June 27, 2013, SECP vide its letter No SCD/AMCW/MBF/613/2013 
registered MBF (the open-end scheme) as a notified entity and had withdrawn the registration of MBF as a closed 
end scheme with effect from the effective date i.e. July 1, 2013 and therefore from July 1, 2013, the Fund had been 
converted into an open end scheme and, accordingly, the certificate holders of the closed end scheme al June 30. 
2013 were converted to unitholders of the open end scheme. 

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely "Sindh 
Trusts Act, 2020" (the Sindh Trust Act).Accordingly, on September 3, 2021 the above-mentioned Trust Deed has 
been registered under the Sindh Trust Act. 

1.2 The Management Company has been licensed by the SECP to act as an Asset Management Company under the 
NBFC Rules through a certificate of registration issued by the SECP. 

1.3 The investment objective of the Fund is to generate long-term capital appreciation as well as current income by 
creating a balanced portfolio that is invested both in high quality Shariah compliant equity securities and Islamic 
income instruments such as Islamic Sukuks (Government of Pakistan ljarah sukuks) and corporate sukuks. Under 
the Trust Deed all the conducts and acts of the Fund are based on Shariah principles. The Management Company 
has appointed Meezan Bank Limited as its Shariah Advisor to ensure that the activities of the Fund are in compliance 
with the principles of Shariah. 

1.4 The Fund is an open-end fund listed on the Pakistan Stock Exchange Limited. The Fund is categorised as a Shariah 
Compliant Balanced Fund in accordance with Circular 7 of 2009 issued by the SECP. 

1.5 The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated 
Jan 22, 2026 (2025: 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2026 (2025: AM1 dated May 15, 
2025). The rating reflects the Company's experienced management team, structured investment process and sound 
quality of systems and processes. 

1.6 Title to the assets of the Fund are held in the name of Central Depository Company of Pakistan (CDC) as the Trustee 
of the Fund. 

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines 
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier 
referred guidelines. This practice is being followed to comply with the requirements of the accounting and reporting 
standards as applicable in Pakistan. 

3 BASIS OF PREPARATION

3.1 Statement of compliance 

These condensed interim financial statements have been prepared in accordance with the accounting and reporting 
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable 
in Pakistan for interim financial reporting comprise of: 

International Accounting Standard {IAS) 34, Interim Financial Reporting, issued by the International Accounting 
Standards Board (IASB) as notified under the Companies Act, 2017; 

MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026

_____________________________________________ 385



MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026

_____________________________________________ 386



MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026

_____________________________________________ 387



MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026

_____________________________________________ 388



MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026

_____________________________________________ 389



MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026

_____________________________________________ 390



MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026

_____________________________________________ 391



MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026

_____________________________________________ 392



MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026

_____________________________________________ 393



MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026

_____________________________________________ 394



MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026

_____________________________________________ 395



MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026

_____________________________________________ 396

October 9, 2026





FUND INFORMATION 

MANAGEMENT COMPANY 
Al Meezan Investment Management: Limited 
Ground Floor,Block"B",Finance&TradeCentre.Shahrah-e-Faisal 
Karachi 74400, Pakistan. 
Phone( +9221)35630722-6.1 ll·MEEZAN 
Fax: ( +9221)35676143,35630808 
Website: www .almeezanqroup.com 
E-mail: info@alrneezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY 
.Chairman 
Non-Executive Nominee Director- PKIC 
Independent Director 
Independent Director 
Independent Director 
Chief Executive Officer 
Non-Executive Nominee D irector- MBL 
Non-Exec:utlive Nominee Director- MBL 
Non-Executiive Nominee Director-MBL 

Meezan 
Asset Allocation 

FWld 

Mr. lrfan Siddiqui 
Ms. Ayesha uimer 
Ms. Danish ZUberi 
Mr. Feroz Rizvi 
Mr. Furquan Kidwai 
Mr. lmtiaz Gadar 
Ms. Shazia Khurram 
Dr. Syed Amir Ali 
Mr. RizwanQamar Lari

CHIEF FINANOAL OFF ICER 

Mr. Muhammad Shahid Ojha 

BOARD AUDIT COMMITTEE 
Mr. Feroz Rizvi 
Ms. Ayesha Umer 
Mr. Rizwan Qamar Lari

COMPANY SECRET ARY 
Syed Haseeb Ahmed Shah 

Chairman 
Member 
Member 

BOARD RISK MANAGEMENT COMMITTEE 
Mr. Furquan R. Kidwai 
Ms. Shazia Khurram 

Member 
Member 

BOARD HUMAN RESOURCES & REMUNERATION COMMITTEE 
Mr. lrfan Siddiq.,i 
Mr. Furquan R. Kidwai 
Mr. lmtiaz Gadar 

BOARD IT COMMITTEE 
Mr. Furquan R. Kidwai 
Mr. lmtiaz Gadar 
Mr. Faiz Ur Rehman 

TRUSTEE 
Central Depository Co�ny of 
Pakistan Limited 
CDC House. 9�. Block B. 
S.M.C.H.S., Main Sharah-e-Faisal
Karachi.

LEGAL ADVISER 
Bawaney & Partners 
3rd & 4th Floor, 68-C, Lane-13, 
Bokhari Corrmercial Area. Phase 
VI, DHA. Karachi. 

TRANSFER AGENT 

Chairman 
Member 
Member 

Chairman 
Member 
Subject Matter Expert 

AUDITORS 
A F. Ferguson & Co. 
Chartered Accountants 
State Life Building# 1-C. I.I. 
Chundrigar Road, 
Karachi-74000 

SHARIAH ADVISER 
Dr. Muhammad lmran Usmani 
Jamia Darul Uloom Karachi 
Korangi Industrial Area 
Karachi - 75180 

Al Meezan Investment Management Limited 

BANKERS TO THE FUND 
1. Al Baraka B ank Pakistan Limited
2. Bank lslami Pakistan Limited 
3 .  Habib Metropolitan Bank Limited - Islamic Banking

4Meezan Bank Limited 

SHARIAH AUDITORS 
M/s. Yousuf Adil 
Chartered Accountants 
cavish Court. A-35 Shahrah-e-Faisal, 
KC.H.S.U Block 7 & 8 Bangalore 
Town. Karachi 

DISTRIBUTORS 
Al Meezan Investment Management Limited 
Meezan Bank Limited 



MEEZAN ASSET ALLOCATION FUND 
CONDENSED INTERIM STATEMENT OF ASSETS ANO LIABILITIES 
AS AT SEPTEMBER 30, 2026 

September 30, 
Note 2026 

J1,me 30, 
2026 

ASSETS 
Balances with banks 
Investments 
Receivable against conversion of units 
Dividend receivable 
Profit receivable on savings accounts with banks 
Advances, deposits and other receivables 
Total assets 

LIABILITIES 

5 
6 

Payable to Al Meezan Investment Management Limited - Management Company 7 
Payable to Central Depository Company of Pakistan Limited • Trustee 8 
Payable to the Securities and Exchange Commission of Pakistan (SECP) 9 
Payable to Meezan Bank Limited-related party 
Payable against redemption and conversion of units 
Payable against purchase of investment 
Accrued expenses and other liabilities 10 
Total liabilities 

NET ASSETS 

Unit holders' fund (as per statement attached) 

Contingencies and commitments 11 

NUMBER OF UNITS IN ISSUE 

NET ASSET VALUE PER UNIT 

(Unaudited) (Audited) 
•········ (Rupees in '000) •·-·····

134,425 153,759 
1,218,670 1,343,142 

5,027 
2,719 589 
1,017 1,105 
8,034 8,034 

1,364,865 1,511,656 

884 1,598 
225 230 
108 112 
15 68 

3,462 
353 

7,014 7,159 
8,599 12,629 

1,356,266 1,499,027 

1,356,266 1,499,027 

•··--•Number of units-------

11,977,600 12,626,747 

•·····-···•Ru pees---······-·-

113.2336 118.7184 

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements. 

--·------

Chief, Executive Officer 

For Al Meezan Investment Management Limited 
(Management Company) 

Chief Financial Officer Director 
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16. GENERAL 

10 

16.1 Figures have been rounded off to the nearest thousand rupees unless otherwise stated. 

17. DATE OF AUTHORISATION FOR ISSUE 

These condensed interim financial statements were authorised for issue on by the Board of 
Directors of the Management Company. 

Chief Executive Officer 

For Al Meezan Investment Management limited 
(Management Company) 

Chief Financial Officer Director 
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Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed Companies Ordinance, 1984; 
and 

the Non-Banking Finance Companies (Establishment and Regvlation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance 
Companies and Notified Entities Regulations, 2008 (the NBFC Regvlations) and the requirements of the Trust Deed. 

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repeated Companies Ordinance 1984, the NBFC 
Rules, the NBFC Regulations and the reqvirements of the Trust Deed differ from the requirements of IFRS Accounting Stancjards, the provisions 
of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC 
Regulations and the requirements of the Trust Deed have been followed. 

The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements of the 
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do not include aU the 
Information and disclosures required in a tuU set of financial statements and should be read in conjunction with the annual published audited 
financial statements of the Fund for the year ended June 30, 2026. 

These condensed interim financial statements are unaudited. However, In compliance with Schedule V of the NBFC Regulations, the directors of 
the Management Company declare that these condensed Interim financial statements give a true and fair view or the state of affairs of the Fund 
as at September 30, 2026. 

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS AND RISK 

MANAGEMENT 

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed Interim financial 
statements are the same as those applied in the preparation of the annual financial statements of the Fund tor the year ended June 30, 2026. 

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan 
requires management to make estimates, assumptions and use judgments that affect the application or policies and reported amounts of assets, 
liabilities, income and expenses. Estimates, assumptions and judgments are conllnuatty evaluated and are based on historical experience and 
other factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing 
from the period of revision. In preparing the condensed interim financial statements, the significant judgments made by management In applying 
the Fund's accounting policies and the key sources of estimallon and uncertainty were the same as those applied to the financial statements as 
al and for the year ended June 30, 2026. The Fund's financial risk management objecllves and policies are consistent with those disclosed in the 
annual financial statements of the Fund tor the year ended June 30, 2026. 

4.3 Standards, Interpretations and amendments to published accounting and reporting standards that are effective in the current period 

There are certain amendments lo the published accounting and reporting standards that are mandatory for the Fund's annual accounting period 
beginning on July 1, 2026. However, these do not have any impact on the Fund's operations and, therefore, have not been detailed in these 
condensed interim financial statements. 

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective 

5 

There are certain new standards and amendments to the published accounting and reporting standards that will be applicable to the Fund for tts 
annual periods beginning on or after July 1, 2026. However, these are not considered to be relevant or did not have any material effect on the 
Fund's financial statements except for. 

The new standard. IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024) with applicability date 
of January 1, 2027 by IASB. IFRS 18 when adopted and appllcable shall Impact the presentation of 'Income Statement' with certain 
additional disclosures in the financial statements. 

Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognltion of a financial asset or financial liabiltty 
including settlement of liabilities through banking instruments and channels Including electronic transfers with effective date of January 1, 
2026 .. The amendment when applied may impact the timing of recognition and derecognition of financial liabilities. 

BALANCES WITH BANKS 

Balances with banks in: 

Savings accounts 

Current accounts 

Note 

5.1 

September 30, 

2026 

(Unaudited) 

June 30, 

2026 

(Audited) 

(Rupees In '000) 

132,603 

5 

132,608 

137,425 

5 

137,430 

5.1 These include balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 6.67% (June 30, 2026: 6.75%) 
per annum. Other savings accounts of the Fund have expected profit rates ranging from 6.00% to 11 .45% (June 30, 2026: 6.00% to 11.35%). 

6 INVESTMENTS 

Investment at 'fair value through prom or loss' 

Listed equity securities 

Note 

6.1 

September 30, June 30, 
2026 2026 

(Unaudited) (Audited) 

(Rupees in '000) 

1,112,349 1,229,445 

MEEZAN DYNAMIC ASSEST ALLOCATION FUND -  QUARTERLY REPORTS SEPTEMBER-2026 

_____________________________________________ 423



424



MEEZAN DYNAMIC ASSEST ALLOCATION FUND -  QUARTERLY REPORTS SEPTEMBER-2026 

_____________________________________________ 425



91,422

426



MEEZAN DYNAMIC ASSEST ALLOCATION FUND -  QUARTERLY REPORTS SEPTEMBER-2026 

_____________________________________________ 427



15.1 Fair value hierarchy 

lntemaUonal Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value 
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following 
levels: 

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities; 

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either direcUy (i.e. as 
prices) or indirectly (I.e. derived from prices); and 

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs). 

As at September 30, 2026 and June 30, 2026 the Fund held the following financial instruments me.isured at fair values: 

As at Se tember 30 2026 Unaudited 
Level 1 Level2 Level3 Total 

ASSETS ---------------·-··········-····· (Rupees In '000) -----··-··-·····-··--

Financial assets 'at fair value through profit or loss' 

Shares or listed companies 'ordinary shares' 1,112,349 

Level 1 
As at June 30 2026 Audited 
Level2 Level3 

ASSETS ------ (Rupees In '000) ----

Financial assets ' at fair value through profit or loss· 
Shares of listed companies ' ordinary shares' 1,229,455 

1112 349 

Total 

1,229,455 

16 GENERAL 

16.2 Figures have been rounded off to the nearest thousand rupees unless otherwise stated. 

17. DATE OF AUTHORISATION FOR ISSUE 

These condensed interim financial statements were authorised for issue on 
Management Company. 

Chief Executive  Officer 

For Al Moezan Investment Management Limited 
(Management company) 

Chief Financial Officer 

by the Board of Directors of the 

Director 
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October 9, 2026 by the Directors of the Management
Company




