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MEEZAN BALANCED FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

September 30, June 30,

2026 2026
(Unaudited) (Audited)

Note --------ee (Rupees in '000')---------
Assets
Balances with banks 5 1,431,852 1,582,335
Investments 6 3,380,601 3,332,237
Receivable against conversion of units - 1,194,699
Dividend receivable 7,257 1,798
Receivable against sale of investments 1,330 -
Advances, deposits and profit receivable 45,097 34,438
Total assets 4,866,137 6,145,507
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 3,235 4,884
Payable to Central Depository Company of Pakistan Limited - Trustee 8 553 528
Payable to the Securities and Exchange Commission of Pakistan °] 339 320
Payable to Meezan Bank Limited - related party 70 269
Payable against purchase of investment - 162,501
Payable against redemption and conversion of units 237 4,102
Dividend payable 7,499 7,635
Accrued expenses and other liabilities 10 54,982 73,849
Total liabilities 66,915 253,988
Net assets 4,799,222 5,891,519
Unit holders' fund (as per statement attached) 4,799,222 5,891,519
Contingencies and commitments 11
Number of units in issue 176,971,594 212,370,448

emma—— (Rupees)===«sas==
Net asset value per unit 27.1186 27.7417
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN BALANCED FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30,
Note 2026 2025
--------- (Rupees in '000")-----===--:
Income
Profit on savings accounts with banks 46,916 18,925
Dividend income 21,744 13,476
Profit on sukuk certificates 16,294 24,064
Revesal of Provision 10,417 -
Net realised gain on sale of investments 35,004 64,133
130,375 120,598
Net unrealised (diminution) / appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' (196,118) 520,050
Total (loss) / income (65,743) 640,648
Expenses
Remuneration of Al Meezan Investment Management Limited
- Management Company 7 32,018 23,502
Sindh Sales Tax on remuneration of the Management Company T2 4,803 3,525
Remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1 1,597 1,231
Sindh Sales Tax on remuneration of the Trustee 8.2 240 185
Fee to the Securities and Exchange Commission of Pakistan 1,143 832
Brokerage expense 4,623 3,591
Auditors' remuneration 439 101
Fees and subscription 200 135
Charity expense 321 256
Bank and settlement charges 589 294
Legal and professional charges 80 80
Provision against sukuk certificates - net - 7,436
Total expenses 46,052 41,168
Net (loss) / income for the quarter before taxation (111,795) 599,480
Taxation 13 - -
Net (loss) / income for the quarter after taxation (111,795) 599,480
Allocation of net income for the quarter
Net income for the quarter after taxation - 599,480
Income already paid on units redeemed - (33,674)
- 565,806

Accounting income available for distribution

- Relating to capital gains - 565,806
- Excluding capital gains - -
- 565,806

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN BALANCED FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30,
2026 2025
--------- (Rupees in '000') ----------
Net (loss) / income for the quarter after taxation (111,795) 599,480

Other comprehensive income for the quarter = -

Total comprehensive (loss) / income for the quarter (111,795) 589,480

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN BALANCED FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

2026 2025
i Undistributed Undistributed
Capital value ineoma Total Capital value et Total
---------------- {Rupees in '000') upees in '000')--sweseeesemeee
Net assets at the beginning of the quarter 4,238,036 1,653,483 5891519 2,128,633 1,265,707 3,394,240
Issue of 25,921,558 units (September 30, 2025: 66,366,069 units)
- Capital value (at net asset value per unit at
the beginning of the quarter) 719,108 - 719,108 || 1,580,031 - 1,580,031
- Element of loss (3,537) - (3,537) 124,094 - 124,084
Total proceeds on issuance of units 715,571 - 715,571 1,704,125 - 1,704,125
Redemption of 61,320,412 units (September 30, 2025: 43,342 533 units)
- Capital value (at net asset value per unit at
the beginning of the quarter) 1,701,132 - 1,701,132 1,031,890 - 1,031,890
- Element of loss {(6,069) - (5,059) 46,256 33,674 79,930
Total payments on redemption of units 1,686,073 - 1,686,073 1,078,146 33,674 1,111,820
Total comprehensive (loss) / income for the quarter - (111,795)| (111,795) - 599,480 599,480
Distribution during the quarter > < & . & <
Refund of capital during the quarter . = i & % s
Net (loss) / income for the quarter less distribution - (111,785) (111,795) - 598,480 599,480
Net assets at the end of the quarter 3,257,534 1,541,688 4,799,222 2,754,512 1,831,513 4,586,025
Undistributed income brought forward
- Realised income 1,313,121 892,160
- Unrealised income 340,362 373,547
1,653,483 1,265,707
Accounting income available for distribution
- Relating to capital gains - 565,808
- Excluding capital gains - =
- 565,806
Net loss after taxation (111,795) S
Undistributed income carried forward 1,641,688 1,831,613
Undistributed income carried forward
- Realised income 1,737,806 1,311,463
- Unrealised income (196,118) 520,050
1,541!658 1!831I513
(Rupees) (Rupees)
Net asset value per unit at the beginning of the quarter 27.7417 23.8078
Net asset value per unit at the end of the quarter 27.1188 27.6947
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN BALANCED FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30,
2026 2025
-------- (Rupees in '000') -----eemen
CASH FLOWS FROM OPERATING ACTIVITIES
Net (loss) / income for the quarter before taxation (111,795) 599,480
Adjustments for:
Net unrealised diminution / (appreciation) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 196,118 (520,050)
Profit on saving accounts with banks (46,9216) (18,925)
Dividend income (21,744) (13,476)
Profit on sukuk certificates (16,294) (24,064)
Provision against sukuk certificates - net - 7,436
(631) 30,401
Decrease in assets
Investments - net (408,313) (247,714)
(Decrease)/ increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company (1,649) 1,453
Payable to Central Depository Company of Pakistan Limited - Trustee 25 107
Payable te the Securities and Exchange Commission of Pakistan 19 79
Payable to Meezan Bank Limited (199) 685
Accrued expenses and other liabilities (18,867) (10,707)
(20,671) (8,383)
Profit received 52,551 33,584
Dividend received 16,285 9,068
Net cash used in operating activities (360,779) (183,043)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 1,810,270 1,693,100
Payments against redemption and conversion of units (1,699,938) (1,124,786)
Dividend paid (36) (32,476)
Net cash generated from financing activities 210,296 535,838
Net (decrease) / increase in cash and cash equivalents during the quarter (150,483) 352,795
Cash and cash equivalents at the beginning of the quarter 1,682,335 649,861
Cash and cash equivalents at the end of the quarter 5 1,431,852 1,002,656
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
384

MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026



MEEZAN BALANCED FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1

15

1.2

1.3

14

1.5

1.6

31

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Balanced Fund was initially established as a closed-end scheme under a Trust Deed executed under the
Trust Act, 1882 between Al Meezan Investment Management Limited as the Management Company and Central
Depository Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed on June 15, 2004 and
was approved by the Securities and Exchange Commission of Pakistan (SECP) on September 8, 2004 under the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The registered office of the
Management Company is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi

Subsequently, on May 3, 2013, SECP vide its letter No. SCD/AMCW/MBF /512/2013 had approved the conversion of
the closed end structure into an open end scheme through the establishment of the Unit Trust Scheme under the
name of Meezan Balanced Fund (the Fund). On June 27, 2013, SECP vide its letter No SCD/AMCW/MBF/613/2013
registered MBF (the open-end scheme) as a notified entity and had withdrawn the registration of MBF as a closed
end scheme with effect from the effeclive date i.e. July 1, 2013 and therefore from July 1, 2013, the Fund had been
converted into an open end scheme and, accordingly, the certificate holders of the closed end scheme at June 30,
2013 were converted to unitholders of the open end scheme.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act) Accordingly, on September 3, 2021 the above-mentioned Trust Deed has
been registered under the Sindh Trust Act.

The Management Company has been licensed by the SECP to act as an Asset Management Company under the
NBFC Rules through a certificate of registration issued by the SECP.

The investment objective of the Fund is to generate long-term capital appreciation as well as current income by
creating a balanced portfolio that is invested both in high quality Shariah compliant equity securities and Islamic
income instruments such as Islamic Sukuks (Government of Pakistan ljarah sukuks) and corporate sukuks. Under
the Trust Deed all the conducts and acts of the Fund are based on Shariah principles. The Management Company
has appointed Meezan Bank Limited as its Shariah Advisor to ensure that the activities of the Fund are in compliance
with the principles of Shariah.

The Fund is an open-end fund listed on the Pakistan Stock Exchange Limited. The Fund is categorised as a Shariah
Compliant Balanced Fund in accordance with Circular 7 of 2009 issued by the SECP.

The Management Company has been assigned a quality rating of '"AM1' by VIS Credit Rating Company Limited dated
Jan 22, 2026 (2025: 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2026 (2025: AM1 dated May 15,
2025). The rating reflects the Company's experienced management team, structured investment process and sound
quality of systems and processes.

Title to the assets of the Fund are held in the name of Central Depository Company of Pakistan (CDC) as the Trustee
of the Fund.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier
referred guidelines. This practice is being followed to comply with the requirements of the accounting and reporting
standards as applicable in Pakistan.

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable

in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026
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- Provisions of and directives issued under the Companies Act 2017, along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
requirements of IFRS Accounting Standards, the provisions of and directives issued under the Companies Act, 2017,
part VIIIA of the repealed Companies Ordinance 1884, the NBFC Rules, the NBFC Regulations and the requirements
of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual published audited financial statements of the Fund for the year ended
June 30, 2026.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements give
a true and fair view of the state of affairs of the Fund as at September 30, 2026.

4 MATERIAL ACCOUNTING POLICY INFORMATION, ACCOUTING ESTIMATES, JUDGEMENTS AND RISK
MANAGEMENT POLICIES

4.1 The material accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 20286.

4,2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of policies and repcrted amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reascnable
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision.

In preparing the condensed interim financial statements, the significant judgments made by management in applying
the Fund's accounting policies and the key sources of estimation and uncertainty were the same as those applied to
the financial statements as at and for the year ended June 30, 2025. The Fund’s financial risk management objectives
and policies are consistent with those disclosed in the annual financial statements for the year ended June 30, 2028.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting pericd beginning on July 1, 2026. However, these do not have any significant impact on the Fund's
operations and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2026. However, these are not considered to
be relevant or did not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of ‘Income Statement’ with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and dereccgnition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2026.. The amendment when applied may impact
the timing of recognition and derecogniticn of financial liabilities.
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September 30, June 30,

2026 2026
(Unaudited) (Audited)
5 BALANCES WITH BANKS Note B (Rupees in '000')-----==--
Balances with banks in:
Savings accounts 5.1 1,425,421 1,574,699
Current accounts 6,431 7,636
1,431,852 1,582,335

5.1 This includes balances maintained with Meezan Bank Limited (a related party) that has an expected profit rate of
6.67% (June 30, 2026: 6.75%) per annum. Other balances in savings accounts have expected profit rates ranging from
6% to 11.35% per annum (June 30, 2026: 6.00% to 11.50% per annum).

5.2 This includes balances maintained with Meezan Bank Limited (a related party).

September 30, June 30,

2026 2025
(Unaudited) (Unaudited)
53 Cash and cash equivalents Note ~emms-mm--(RUpees in '000)-----—--
Balances with banks 5 1,431,852 1,582,335

September 30, June 30,

2026 2028
6 INVESTMENTS (Unaudited) (Audited)
Note (Rup in '000").
At fair value through profit or loss
Shares of listed companies - 'ordinary shares' 6.1 2,854,373 2,802,054
Sukuk certificates 6.21&6.2.2 526,228 530,183
3,380,601 3332237
6.1 Shares of listed companies - ‘ordinary shares'
: ’ Percentage i efation lo
i x:: Soid/ i Camying | Warket alue m::jm | Paid-up
Asatdult, dwinge | om ransfered P— velizasat | asal i Kek assets | Capitzlafthe | Tolal neriet
Nare of the investes comp zny 0% : 5 duriag the September | Seplember | offte | iavestes valuz of
el s b quarter 1% A% | 305 Enecterd, Furd |company (with | imiestments
Quarter bir]
face value of
Numos of shares {Rupezsin ‘064) S
Sectors/ companies
Automobile Assembler
Sazgar Engneering Works Limited 6000 29501 - 2 B4 BM3 14401 (1843 0% 014 043
CGhandrera industries P 4,000 1900 B2 43U LW 5% 085 00 1.2
(Ghendhera Automobilz Limited 8,000 . 6000 59000 ME  RA3 Q2688) 087 010 0%
18 0.3 259
AUTOMOBILE PARTS & ACCESSORIES
Agiauto hdustries Limited 07000 2800 - 107010 B0N0 455 438 (7)) 009 008 012
Senice Long March Tyres Limited 127,642 - B Vi) - - - - - -
009 008 0.42
Cable & Electrical Goods d
Pek Elektron Limited - 140000 - 1o - . . S - - ]
Cement
Crerat Cament Company Limited J908% 100000 - 5000 4588 192684 1176 [0 ) 29 364
D.G. Ktan Cemert Company Limited N4 14550 - I%000 1507 %3 A ] 065 038 0
Fauj Cement Company Limited 4200 650,000 - B0 TT00 228 WM pazy o8 03 11
Konat Cement Company Limited (nate 8.1.1) 2068 150000 - 2000 47E8 a1 WA B 08 005 116
Lucky Cement Limited (nole .1.1and8.1.2) 568680 114500 - inX0 51 7056 12241 @ 442 003 6%

Maple Leaf Cement Factory Limited %000 300000 - W00 30000 ZM 2880 38y 060 03 085
5 % % 40
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Percentage in reation to
Unraalised
; Sold! Carrying | Market velue 8 Paid-y
poatdipt, | P | RO g | B Lt | | P c.,w’m Tl
Name of the investes compasy i) M. gaws during the —-— Seplember | September Wil ofthe | imweste | valeof
e | e ot | PR s | no am;;m, Fund - (conpany vt | vt
facevalueof
LN Dy Tp— v femmennceceee [RUDEES i ) b
Chemicals
Ghani Chemical hdustries Limited - 4250 - 4550
Lotte Chemical Pakistan Limited 400000 - - 400000
Commercial Banks
Faysal Bank Limited - Bmw - - BB A% AN 45551 05 047 0r
Meezan Bank Limited (3 related party of the Fund) 161 15000 - 15000 66T M3EN  ZBKD B3| 54 003 76
59 02 8.8
Engineering
inter Stee! Limited 383,193 175,000 <A 082 B KK gl 05 007 077]
0.54 007 o
Fertlizers
Engro Fediizers Limited 105000 36432 - - a3 B 1233 18 04 284
Fatima Fertiizer Company Limited o 2000 < 100000 471080 e 6942 B 145 2 206
Fauj Fertiizer Company Limited {nofe 6.1.4) 324008 100,000 < 8000 W00 192681 181784 (10, 30 02 58
A L] 059 10.07
Food & Personal Care Products
Ago Processors & Atmosphedc Gases Limited 36075 - - ERE 11T | . )] @By 0 001 003
Netional Foods Limited (notz 6.1.1) 145,117 . - - T B 48 st 103 006 147
1.08 0.07 150
Glzssand Ceramics
Ghani Glass Limited 32 100000 - 150000 M2 13%2 382 (1) 0% 035 04
Tanq Gizss hdustris Limited 165000 50000 - B0 15100 B BI6 {Se00f 048 083 070
0.1 1.2 1.4
Investment Banks / Investment Companies/
Securifes Companies
Eng Holdings Limifed 08663 200,000 - 1003 78S 250 26148 (18352 4% 063 807
a 0.65 8.07
Leather & Tanneries
Senice Ind Lig 254 18846 - 550 2% I 196 (5 08 047 117
0.3 047
Qil & Gas Exploration Companies
Man Energies Limdted (note 6.1.2an¢6.1.3) WM B - B0 M 202 AW (12268 433 077 615
Ol 2nd Gas Development Company Limited 1064008 255000 - 1000 11908 082 3878 Ry 74 0.28 1.3
Pakistan Petroleum Limitad [note 6.1.2) 500487 375000 - 05500 ST 1879 X% 6443 268 0.2 I
144 078 pivi]
0il and Gas Marketing Companies
Pagistan State Ci Company Limited 103315 156,000 - 10000 249315 89 AT {18 053 259
Su Northem Gs Pipelines Limited 3/36H 100000 - {000 7mes B2 B (7,888'! 052 043 074

23 087 kY
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Gl O - Unedsd Ftre;r:;ug:[nuhionto
. irg Yane 5 /]
Asalduly, ::::h:: :?::: Iransfemed Scx:hr vakeasal | mal (::‘T\:mi — Capfalofthe | Tolalmarket
Name ofthe invetes compiny 0% :u . during the 024 Seplember | Seplember e 0 |l the Fand iniesfee | vaheof
« qatr | V5 | g | wom ”;'; RO gt et
P
Number ofshares {Rupeesin 00} %
Phamaceuticals
AGP Limited 11401 114071 - - - - - - .
Highnoon Laboratories Limited 353 13195 251 /409 23640 (1766 049 048 070
Haleon Pakdstan Limited 30,000 - 3000 - . - . - - .
Glaxosmitridine Pakistan Limted 81469 35,000 116,488 - - - - - . .
Aodat Laboratries (Pakistan) 41500 9500 R0 MM 29358 (1601 081 0.03 087
048 047 010
Power Generation & Distribution
K-Elecic Limited (note6.1.1) 225000 1,500,000 3750000 - - - - - . -
The Hub Power Company Limitad 812 43500 185000 1061612 241457 A3/ (WHT| 446 082 6.3
44 082 63
Refinery
Aftock Refinery Limited K5 U 16000 11602 15710 137,574 uged| 28 109 40
Caergyica Pakistan Linited 1512520 2,600,000 411250 - . . - . . .
Naiond Refinery Limited - 55,000 95,000 - . - . - . .
Pakdstan Refinery Limited B80de6 577,000 1384500 7296 387 678 352 0 012 0%
301 1.0 ]
Technology & Communication
Systems Limited (nofe €.1.1) 312984 85000 07%4 BN BN (e 01 002 108 |
076 002 10
Textle composite .
Interloop Limited 300000 107,500 125000 282500 30289 27451 2838 057 020 081
Nishat Mils Limited 90,000 90,000 . . . . - - .
057 020 081
Totalas at Seplember 30, 2025 1,200,839 3050632 2854373  (196.259)
Totzl as at June 30, 2026 2458600 2800054 343448

6.1.1 All shares have a nominal value of Rs 10 each except for the shares of following:

n ares
Nominal value Received on
Name of the investee company per share as on Subdivision of share during the period scaount of
June 30, 2026 Subdivision of
Shares during the
period
Agriauto Industries Limited 5.00 .
National Foods Limited 5.00 "
Kohat Cement Company Limited 2.00 -
Lucky Cement Limited 2.00 =
Agro Processors & Atmospheric Gases Limite 2.00
Systems Limited 2.00 - =
Service Ind.Ltd 1.00 On August 24, 2026 from Rs. 10 to Rs. 1 per share 189,846

Investments include 136,000 shares of Lucky Cement Limited, 53,000 shares of Mari Energies Limited and 101,500

shares of Pakistan Petroleum Limited, having market value of Rs. 56.46 million, Rs. 33.58 million and Rs. 23.03 million
respectively as at June 30, 2026 (June 30, 2026: 136,000 shares of Lucky Cement Limited, 53,000 shares of Mari
Energies Limited and 101,500 shares of Pakistan Petroleum Limited, having market value of Rs. 63.85 million, Rs.
35.73 million and Rs. 24.62 million respectively) which have been pledged with National Clearing Company of Pakistan
Limited for guaranteeing settlement of the Fund's trades in accordance with Circular No. 11 dated October 23, 2007

issued by the SECP.
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6.1.3 The Finance Act, 2023 has introduced Section 2362 of the Income Tax Ordinance, 2001 (ITO) effective from July 1,
2023, which mandates listed companies to withhold ten percent shares out of bonus shares issued to the Fund. The
share so withheld are to be released if the Fund deposits tax equivalent to ten percent cf the value of bonus share
issues to the Fund. Such tax is to be deposited within fifteen days of the book closure of the respective dividend. In
case of failure of the Fund to pay, the issuer company is liable to pay the tax and dispose of the bonus shares to
recover the amount paid.

In this regard, a petition was filed by the Collective Investment Schemes (CISs) through their Trustees in the High
Court of Sindh, challenging the applicability of witholding tax provisions on bonus shares received by CIS. The petition
is based on the grounds that since the CISs are exempt from levy of income tax in terms of 89 of Part-l of the Second
Schedule to the ITO, no tax is payable by the Fund under Section 236Z of the ITO. During the current period, the
Honorable High Court of Sind has issued notices to the relevant parties and ordered to retain the bonus shares being
witheld and no tax shall be paid under section 236Z of the ITO {ill further orders by the Court. The matter is still pending
adjudication and the Fund has included the shares in their portfolio, as the Management is confident that the decision
of the constitutional petiticn will be in favour of the CISs.

As at June 30, 2026, Mari Energies Limited has withheld 32,155 shares from the bounus shares issued to the fund.
The market value of bonus share withheld amounts to Rs. 20.378 million.

6.1.4 On May 29, 2026, Pakistan Stock Exchange (PSX) issued a notice no PSX/N-570 regarding the recomposition
exercise carried out by PSX on KMI All Share Islamic Index. In the stated notice National Foods Limited were declared
as non-compliant of the Index and hence are considered to be the non-compliant investments as at June 30, 2026.
However, these shares were compliant according to the KMI All Share Islamic Index at the time of investment. The
Fund may retain these previously purchased shares until the next two quarters after Shariah status is updated.

September 30, June 30,

2026 2026
(Unaudited) (Audited)
6.2  Sukuk certificates Note (Rupees in "000)-eemmeescennnan
Corporate sukuk certificates 8.2.2 326,228 330,183
Government securities 6.21 200,000 200,000
526,228 530,183

6.2.1 Government Securities - GOP ljarah Sukuk

Burchised Sold/ s Camying | Markel | Uneeclised | Pescentage in relation fo
Profil payments oty Julyd, du the malured Seplenber vilusasat |[vaeasat | diminution | Net | Totalmarket
Name of the Secuiity Ipincipal | lIssue date P Profit rate 2026 mig Guring 1he W10 September (Septemder | asat  [assetsef | valueof
rederptons FE ] ot A% | 20,205 | Septonber | theFund| investments
smemnsecssees (Number of ceriificates| (Rupees in "000') %
GOP farah Sukuk Cerfifcates - Atmatuity  September Seplember  1155% 40,000 < 40000 200,000 200,00 T 582
PSXListed (Note 6.21.1) 18,2024 18, 2029
Total as at September 30, 2026 200000 20,00
Tota! as at June 30, 2026 203850 200,000 {3.660)
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6.2.1.1 The nominal value of these sukuk certificates is Rs 5,000 each.

6.2.2 Corporate sukuk certificates

P in el
Puichases ot Asal (leﬂg Sl a:nj:r:’i:'i:d l eniblaads
Profdt paymenls As at July ding e -.tured Septembel valueasat | yalue as at (driowion)ss ek Assels | Total market
Neme ofthe investes company Jpincpel | Waturty | Proftnte | LA during the Septenter | Septenter ofthe | valueof
v quare 0% at Seplember L
redemptions Quater WAL | NHE | T | Fnd | ivestnents
Number of certficztes {Rupses n '000) %
Commercial banks
Dubai istamic Bank Pakistan Limited Semi-annwally December 8 months KIBOR 100 . - 100 101,000 100,500 (400} 002 003
- Sukuk (AA-, VIS, nonraded) (note  /Atmatudty 2, 2012 pius base rate of
6221) 0.70%
Food Products
Shakarganj Ford Products Uimited ~ Quatedy  July 10, 3 months KIBOR ) - 2 . - - - -
(88B-, VIS, non-raded) (note 6.2.2.1 2006 plus base rae of
46224) 25%
Oil and Gas
Gas & Oil Pakistan Limited (AA-, Quatedy  December 3 months KBOR be] - - 225 26087 228528 541 00§ 007
PACRA, non-raded) (note 6.2.2.1) 06, 2030  pius base rate of
1.00%
Non-performing assets
Agha Steel Industries Limited * Quatedy  CctoberS, 3months KBOR 6,500 - - 680 - - - - -
(A, VIS, nonraded) (note 6.2.2.1 & 0% plus base rate of
6225) 080%
Security Leasing Comporation Limted  Notappicable  Januay  Not applicabie 5,000 . - 5000 - - -
B {note 62225 6.223) 19, 2022
Eden Housing Limited * {note 222 Not appicable September  Not applicable 5,000 . - 500 - - -
$6223) B4
Aroo Textile Mils Limited *(note ~ Notapplicable  Aprl 15, Not applicable 5,000 - - 5000
6222622346225 2014
Hascof Peroleurn Limited - Sukuk * Notapplicable Januay 7,  Notapplicable 50,000 - - 50000
(e 622286223 2022
Total as at September 30, 2026 6067 da8 11
Total as at June 30, 2026 229608 330,183 513

* In case of debt secuiities against which provision has been made, these ae camied & carying vlue less provsion.

6.2.2.1 The nominal value of these sukuk certificates is Rs 100,000 each.
6.2.2.2 Details of non-compliant investments

The Securities and Exchange Commission of Pakistan (SECP), vide Circular no. 7 of 2009 dated March 6, 2009,
required all Asset Management Companies to classify funds under their management on the basis of categorisation
criteria laid down in the Circular. Al Meezan Investment Management Limited (the Management Company) classified
Meezan Balanced Fund (the Fund) as a 'Balanced Scheme' in accordance with the said Circular. As at June 30, 2026,
the Fund is compliant with all the requirements of the said circular except for clause 9 (v) which requires that the rating
of any security in the portfolio shall not be lower than the investment grade.

Following investments of the Funds are in sukuk certificates which are non-compliant securities with the above
requirements of the circular. At the time of investment, these were compliant as per SECP criteria and the investment
policy of the Fund.
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Valueof |Provision held | Valueof |Percentage Percentage
R investments as at investments |  of net
Name of non-compliant investment Type of Investment before | September 30, atter aséits of . ::s mlms
provision 2026 provision | the Fund
S (Rupees in ‘000" CTT S - o R—
Arzoo Textile Mills Limited Non-traded sukuk certificates 10,243 10,243 - - -
Eden Housing Limited Non-fraded sukuk certificates 4922 4,922 - - -
Security Leasing Corporation Limited || Non-traded sukuk certificates 7,701 7,701 - - -
Hascol Peroleum Limited Non-traded sukuk cerlificates 62,037 62,037 - - -
Agha Steel Industries Limited Non-traded sukuk certificates 68,000 68,000 - - -
Total - September 30, 2026 162,803 152,803 - - -
Total - June 30, 2026 163,320 163,320 = - -

6.2.2.3 The sukuk certifictaes of Arzoo Textile Mills Limited, Eden Housing Limited, Security Leasing Corporation Limited I,
Hascol Petroleum Limited and Agha Steel Industries Limited have been fully provided in accordance with Circular No.

33 of 2012 issued by the SECP.

6.2.2.4 On April 26, 2024, sukuk certificates of Shakarganj Food Products Limited (SFPL) has been classified as non-
performing by Mutual Funds Association of Pakistan (MUFAP). Therefore, in accordance with the requirement of
SECP's Circular No. 33 of 2012, the sukuk certificates have been classified as non-performing asset and no further

profit has been accrued thereafter in accordance with the SECP Circular.

6.2.2.5 On March 7, 2024, sukuk certificates of Agha Steel Industies Limited were classified as non-performing by Mutual
Funds Association of Pakistan (MUFAP). Therefore, in accordance with the requirement of SECP’s Circular No. 33 of
2012, the sukuk certificates have been classified as non-performing asset and no further profit has been accrued
thereafter. Further, in accordance with the said circular, the sukuk certificate has been fully provided during the year
ended June 30, 2026 against the outstanding principal. The face value of sukuk certificates is Rs. 68 million as at

September 30, 2026.

6.2.2.6 During the guarter, the Fund received an amount of Rs. 10.417 million (2026: Rs. 4.340 million) from Arzoo Textile Mills
Limited on account of principal. After receipt of this amount, the remaining principal outstanding stood at Rs. 10.243

million (2026: Rs. 20.660 million) as at September 30, 2026.

September 30, September 30,

Note 2026 2025
(Unaudited)
6.2.2.6 Movement of provision ---- (Rupees in '000")----
Balance as at July 1 163,320 143,171
Charge for the quarter 6.2.2.4%6.2.25 - 8,304
Reversals for the quarter 6.22.4 _(10,417) (868)
(10,417) 7,436
Balance as at September 30 152,803 150,607
6.3 Net unrealised appreciation on re-measurement of investments
classified as ‘financial assets at fair value through profit or loss"
Market value of investments 6.1,62&6.3 3,380,601 3,612,236
Less; carrying value of investments 6.1,628&86.3 3,576,718 3,052,186
(196,118) 520,050
September 30, June 30,
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT Nate 2026 2026
LIMITED - MANAGEMENT COMPANY (Unaudited) (Audited)
-e----—-(Rupees in '000")-----—-
Remuneration payable 71 1,883 2,331
Sindh Sales Tax payable on remuneration of the
Management Company 7.2 282 350
Inter Bank Fund Transfer (IBFT) Charges Payable - 182
Sales load payable 930 1,758
Sindh Sales Tax on sales load payable 140 263
3,235 4,884

MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026
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As per Reguiation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to
an amount not exceeding the maximum rate of management fee as disclosed in the Offering Docyment and subject to
capping ranging from 1% - 3% to be calculated on weighted average basis, based on allocation of average daily net
assets applicable to a "Hybird Scheme". Keeping in view the maximum allowable threshold, the Management Company
has charged its remuneration at the rate of 2.38% - 2.60%. (September 30, 2025: 2.38 - 2.60%) per annum of the
average daily net assets of the Fund during the quarter ended September 30, 2025.

The remuneration is payable to the Management Company monthly in arrears.

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company has
been charged at the rate of 15% (September 30, 2025: 15%).

September 30, June 30,

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF Note 2026 2026
PAKISTAN LIMITED - TRUSTEE (Unaudited) (Audited)
-------——(Rupees in '000")---------
Remuneration payable 8.1 481 459
Sindh Sales Tax payable on remuneration of the Trustee 8.2 72 69
553 528

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust
deed as follows:

Net Assets (Rs.) Fee

up to Rs. 1,000 million |Rs 0.7 million or 0.2% per annum of net assets, whichever is higher.

over Rs. 1,000 million  |Rs 2.0 million plus 0.10% per annum of net assets exceeding Rs 1,000 million.

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been
charged at the rate of 15% (September 30, 2025: 15%).

September 30, June 30,

2026 2026
(Unaudited)  (Audited)
PAYABLE TO THE SECURITIES AND EXCHANGE Note -----— (Rupees in '000) ------
COMMISSION OF PAKISTAN
Fee payable 9.1 339 320

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee
to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged the SECP fee at
the rate of 0.085% (June 30, 2026: 0.085%) per annum of the daily net assets during the period. Further, the Fund is
required to pay SECP fee within fifteen days of the close of every calendar month.

September 30, June 30,

Note 2026 2026
(Unaudited) (Audited)
ACCRUED EXPENSES AND OTHER LIABILITIES ssesemeaeo(RUpees in '000')-sseeeen
Auditors' remuneration payable 434 856
Provision for Federal Excise Duly and related Sindh Sales Tax
on remuneration of the Management Company 101 31,962 31,961
Provision for Federal Excise Duty and related Sindh Sales Tax
on sales load 10.1 6,838 6,838
Brokerage expense payable 3,242 3,685
Shariah advisory fee payable 410 273
Withholding tax payable 451 20,720
Capital gain tax payable 2 474 1,060
Zakat payable 14 16
Charity payable 9,112 8,413
IBFT charges payable 45 27
54,982 73,849

The status of provision of Federal Excise Duty and related sales tax on management fees and sales load is same as
disclosed in financial statement for the year ended June 30, 2025. Had the provision not been made, the NAV per unit
of the Fund as at September 30, 2026 would have been higher by Re 0.22 (June 30, 2026: Re 0.18) per unit.

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2028.

TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at Seplember 30, 2026 is 3.42% (September, 2025: 3.44%) which
includes government levies which is 0.42% (September 2025; 0.43%)

MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026
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TAXATION

The income of the Fund is exempt from income tax under clause (88) of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as dividend. Furthermore, as
per Regulation 83 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is
required to distribyte not less than 90% of its accounting income for the year derived from sources other than capital
gains as reduced by such expenses as are chargeable thereon to the unit holders. The Fund has not recorded any tax
liability in respect of income relating to the current quarter as the Management Company intends to distribute at least
90 percent of the Fund's accounting income for the year ending June 30, 2027 as reduced by capital gains (whether
realised or unrealised) to its unitholders.

The Fuynd is also exempt from the provisions of section 113 (minimuym tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding
company of the Management Company, other collective investment schemes managed by the Management Company,
Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Management Company,
any entity in which the Management Company, its CISs or their connected persons have material interest, any person
or company beneficially owning directly or indirectly 10% or more of the net assets of the Fund, directors and their
close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected perscns are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company
subject to the maximum prescribed Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the quarter and balances with them
as at quarter end are as follows:

Balances September 30, June 30,
2026 2026
(Unaudited) (Audited)
e (Rupees in '000")-—----—-
Al Meezan Investment Management Limited - Management Company
Remuneration payable 1,883 2,331
Sindh Sales Tax payable on remuneration of the Management Company 282 350
Inter Bank Fund Transfer (IBFT) charges Payable - 182
Sales load payable 930 1,758
Sindn Sales Tax on sales load payable 140 263
=1
Central Depository Company of Pakistan Limited - Trustee
Remuneration payable 481 459
Sindh Sales Tax payable on remuneration of the Trustee 72 69
Security deposit 300 300

National Clearing Company of Pakistan
Security deposit 2500 2,500

MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026
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Balances
September 30, June 30,
2026 2026
(Unaudited) (Audited)
wnareemene(RUpEES in '000")-evsememee
Meezan Bank Limited
Balances with banks 41,985 331,532
Sales load payable 61 234
Sindh Sales Tax on sales load payable 9 35
Shariah advisory fee payable 410 273
Outstanding units : 18,934,113 units (June 30, 2026: 18,934,113 units) 513,467 525,264
Investment in 466,671 shares (June 30, 2026: 441,671 shares) 258,960 228,105
Profit receivable on balances with banks 43 581
Al Meezan Investment Management Limited - Employees Gratuity Fund
Outstanding units: 643,882 units (June 30, 2026: 643,882 units) 17,461 17,862
Directors and Executives of the Management Company
Outstanding units: 836,224 units (June 30, 2026: 835,122 units) 22,677 23,168 i
Meezan Bank Limited - Staff Providend Fund
Outstanding units: 1,606 units (June 30, 2026: 1,606 units) 44 45
For the quarter ended
September 30
Transactions during the quarter 2026 2025

—--r—--(Rupees in "'000")-----—----
Al Meezan Investment Management Limited - Management Company
Remuneration of Al Meezan Investment Management Limited

- Management Company 32,018 23,502
Sindh Sales Tax on remuneration of the Management Company 4,803 3,525

Central Depository Company of Pakistan Limited - Trustee

Remuneration of the Trustee 1,587 1,231
Sindh Sales Tax on remuneration of the Trustee 240 185
CDS charges 160 83
Meezan Bank Limited

Profit on savings accounts with banks 1,892 342
Dividend income 3,893 2,735
Shariah advisor fee 137 135
Purchase of 150,000 shares (2025: 75,000 shares) =~ 80794 20,900
Sale of 125,000 shares (2025; 274,331 shares) T 73079 101,479
National Clearing Company of Pakistan

NCCPL charges 320 180
Directors and Executives of the Management Company

Units issued: 55,209 units (2025: 2,907 units) 1,536 73
Units redeemed: 54,106 units (2025: 2,018 units) 1,511 51

15 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

395
MEEZAN BALANCED FUND - QUARTERLY REPORTS SEPTEMBER-2026



Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2 inputs other than quoted prices included within level 1 that are observable for the asset or liability either
directly (i.e. as prices) or indirectly (i.e. derived from prices), and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2026 and June 30, 2026, the Fund held the following financial instruments measured at fair value:

e oo AS At September 30, 2026 ----------meemaeeeeeeof

Level1 [[ Level2 [[ 'Leveld3 [| Total
Financial assets at fair value through profit or loss (Rupees in '000°)
Shares of listed companies - ‘ordinary shares' 2,854,373 - - 2,854,373
Sukuk certificates 200,000 326,228 - 526.228

326,228 - 3,380,601

3,054,373 ;

P A I | G0 1]y LY | R b g —
Level1 [[ Level2 [[ Level3 |[  Total
Financial assets at fair value through profit or loss {Rupees in '000")
Shares of listed companies - ‘ordinary shares' 2,802,054 - - 2,802,054
Sukuk certificates 200,000 330,183 - 530,183
3,002,054 330,183 - 3,332,237

Valuation technique used in determination of fair values is as follows:

Item Valuation technique

The fair value of investments in listed equity securities are valued on the basis of closing
quoted market price available at the Pakistan Stock Exchange.

Ordinary shares - listed

GOP ljara sukuks - | The fair value of investments in listed GOP ljara sukuks are valued on the basis of closing

listed quoted markel price available at the Pakistan Stock Exchange.
GOP ljara sukuks - |The fair value of investments in unlisted GOP ljara sukuks are valued on the basis of fair
unlisted value evaluated by the State Bank of Pakistan (SBP).

The fair value of investments in corporate sukuks are valued on the basis of market price

Corporate sukuks | iuated by the Mutual Funds Association of Pakistan (MUFAP),

There were no transfers between levels during the quarter.

16 GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
17 DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue on  Qctober 9, 2026 by the Board of

Directors of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer " Chief Financial Officer Director
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MEEZAN ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

ASSETS

Balances with banks

Investments

Receivable against conversion of units

Dividend receivable

Profit receivable on savings accounts with banks
Advances, deposits and other receivables

Total assets

LIABILITIES

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable to Meezan Bank Limited-related party

Payable against redemption and conversion of units

Payable against purchase of investment

Accrued expenses and other liabilities

Total liabilities

NET ASSETS
Unit holders' fund (as per statement attached)

Contingencies and commitments

Note

© o~

10

11

September 30,

2026

(Unaudited)

June 30,

2026

(Audited)
(Rupees in '000) ---------

134,425 153,759
1,218,670 1,343,142
s 5,027
2,719 589
1,017 1,105
8,034 8,034
1,364,865 1,511,656
884 1,598
225 230
108 112
15 68
: 3,462

353 ‘
7,014 7,159
8,599 12,629
1,356,266 1,499,027
1,356,266 1,499,027

------- Number of units-------

NUMBER OF UNITS IN {SSUE 11,977,600 12,626,747
----------- Rupees-------------
NET ASSET VALUE PER UNIT 113.2336 118.7184
The annexed notes from 1 to 17 form an integrai part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chie.ﬂ Executive Officer Chief Financial Officer Director
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MEEZAN ASSET ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, September 30,

Note 2026 2025
------ --- (Rupees in '000) --===---«
INCOME
Profit on savings accounts with banks 3,387 1,694
Dividend income 8,636 5,409
Net realised gain on sale of investments 3,571 29,314
Net unrealised (diminution) / appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' (66,636) 185,786
Total income {61,042) 222,203
EXPENSES
Remuneration of Al Meezan Investment Management Limited - Management
Company 7.1 10,214 6,054
Sindh sales tax on remuneration of the Management Company 7.2 1,632 908
Remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1 612 431
Sindh sales tax on remuneration of the Trustee 8.1 92 65
Fees to the Securities and Exchange Commission of Pakistan 342 213
Brokerage expense 3,162 3,672
Charity expense 111 122
Auditors' remuneration 439 128
Fee and subscription charges 200 135
Bank and settlement charges 390 272
Legal and professional charges 80 80
Total expenses 17,174 12,080
Net (loss) / income for the quarter after taxation (68,216) 210,123
Taxation 12 = g
Net (loss) / income for the quarter after taxation (68,216) 210,123
Allocation of net income for the quarter
Net income for the quarter after taxation - 210,123
Income already paid on units redeemed - (8,444)
- 201,679

Accounting income available for distribution

- Relating to capital gains - 201,679

- Excluding capital gains =
- 201,679

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026
September 30, September 30,
2026 2025
-------- (Rupees in '000) ---------

Net (loss) / income for the quarter after taxation (68,216) 210,123

Other comprehensive income for the quarter - -

Total comprehensive (loss) / income for the quarter (68,216) 210,123

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

2026 2025
Capital  |Accumulated Accumulated
ik iy Total Capital value losie [ Total
e (Rup2es in '000) «-e-eeeee ereereee (RUPEES [N '000) =eeresee
Net assets at the beginning of the quarter 1,895,193 (398,166) 1,499,027 1,173,978 (581,041) 592,937
Issuance of 2,237,619 units (2025: 8,398,830 units)
- Capital value (at net asset value per unit at the
beginning of the quarter) 265,646 - 265,646 798,070 - 798,070
- Element of income (3,612) - (3,612) 99,311 - 99,311
Total proceeds on issuance of units 262,034 - 262,034 897,381 - 897,381
Redemption of 2,886,766 units (2025: 2,562,049 units)
- Capital value (at net asset value per unit at the
beginning of the quarter) 342,712 - 342,712 243,450 B 243,450
- Element of loss (6.133) - (6,133) 18,042 8,444 26,486
Total payments on redemption of units 336,579 = 336,579 261,492 8,444 269,936
Total comprehensive income for the quarter - (68,216) (68,216) - 210,123 210,123
Refund of Capital - - - - - -
Distribution during the quarter - 4 - " . -
Net (loss) / income for the quarter less distribution - (68,216) (68,216) - 210,123 210,123
Net assets at the end of the quarter 1,820,648  (464,382) 1,356,266 1,809,867  (379,362) 1,430,505
Accumulated losses brought forward
- Realised loss (506,828) (638,155)
- Unrealised income 110,662 57,114
(396,166) (581,041)

Accounting income available for distribution
- Relating to capital gains - 201,679
- Excluding capital gains =

201,679

Net loss for the quarter after taxation (68,216)
Accumulated losses carried forward (464.382) !379,362!
Accumulated losses carried forward
- Realised loss (397,746) (565,148)
- Unrealised (loss) / income (66,636) 185,786

(464,382) 5379,3622

(Rupees) (Rupees)
Net assets value per unit at the beginning of the quarter 118.7184 95.0216
Net assets value per unit at the end of the quarter 113.2335 118.4506
————— —_——
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ASSET ALLOCATION FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Net (loss) / income for the quarter before taxation

Adjustments for:

Net unrealised (diminution) / appreciation on re-measurement of investments
classified ‘as financial assets at fair value through profit or loss'

Dividend income

Profit on savings accounts with banks

(Increase) / decrease in assets
Investments - net
Advances, deposits and other receivables

Increase / (decrease) in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable to Meezan Bank Limited

Accrued expenses and other liabilities

Dividend received
Profit received on savings accounts with banks
Net cash generated from / (used in) financing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net of refund of capital
Payment against redemption and conversion of units

Dividend paid

Net cash (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalents during the quarter
Cash and cash equivalents at beginning of the quarter

Cash and cash equivalents at end of the quarter

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

September 30, September 30,
Note 2026 2025
==e=-ees» (Rupees in '000) ---------
(68,216) 210,123
6.2 66,636 (185,786)
(8,636) (5,409)
(3,387) (1,694)
(13,603) 17,234
58,189 (522,227)
58,189 (622,227)
(714) 1,813
(5) 99
(4) 50
(53) 43
(145) 1,482
(921) 3,487
6,506 3,330
3,475 1,349
53,646 (496,827)
267,061 882,113
(340,041) (270,993)
i (29)
(72,980) 611,091
(19,334) 114,264
153,759 68,300
5 134,425 182,564
Director
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MEEZAN ASSET ALLOCATION FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1

1.1

1.2

1.3

1.4

1.5

31

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Asset Allocation Fund (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and the Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on November 25, 2015 and
was approved by the Securities and Exchange Commission of Pakistan (SECP) on November 16, 2015 under the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management
Company has been licensed by the SECP to act as an Asset Management Company under the NBFC Rules through
a certificate of registration issued by the SECP. The registered office of the Management Company of the Fund is
situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2021" (the Sindh Trust Act). The Fund was required to be registered under the Sindh Trust Act.
Accordingly, on September 3, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

The objective of the Fund is to earn potentially high return through asset allocation between Shariah Compliant Equity
Instruments, Shariah Compliant Fixed Income Instruments, Shariah Compliant Money Market Instruments and any
other Shariah Compliant instruments as permitted by the SECP and the Shariah Advisor. Meezan Bank Limited acts
as its Shariah Advisor to ensure that the activities of the Fund are in compliance with the principles of Shariah.

The Fund is an open ended Shariah Compliant Asset Allacation Scheme. Units are offered for public subscription on a
continuous basis. The units are transferable and can be redeemed by surrendering them to the Fund. The Fund is
listed on the Pakistan Stock Exchange Limited.

The Management Company has been assigned an 'AM1' quality rating by VIS Credit Rating Company Limited dated
January 22, 2026 (2025: 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2026 (2025: 'AM1' dated
May 15, 2025). The rating reflects the Management Company's experienced management team, structured
investment process and sound quality of systems and processes.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the earlier referred
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards
as applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable
in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations 2008, (the NBFC Regulations) and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust
Deed have been followed.
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The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting’. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements
and should be read in conjunction with the annual published audited financial statements of the Fund for the year
ended June 30, 2026.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements
give a true and fair view of the state of affairs of the Fund as at September 30, 2026.

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND
JUDGMENTS AND RISK MANAGEMENT

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2026.

4.2  The preparation of these condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments that
affect the application of policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively
commencing from the period of revision. In preparing the condensed interim financial statements, the significant
judgments made by management in applying the Fund’s accounting policies and the key sources of estimation and
uncertainty were the same as those applied to the financial statements as at and for the year ended June 30, 2026.
The Fund’s financial risk management objectives and policies are consistent with those disclosed in the annual
financial statements of the Fund for the year ended June 30, 2026.

4,3  Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounting period beginning on July 1, 2026. However, these do not have any impact on the Fund's
operations and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not
yet effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to
be relevant or did not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact
the presentation of 'Income Statement' with certain additional disclosures in the financial statements.

- Amendments 1o IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2026.. The amendment when applied may impact
the timing of recognition and derecognition of financial liabilities.

September 30, June 30,

Note 2026 2026
(Unaudited) (Audited)
5 BALANCES WITH BANKS (Rupees in '000)
Balances with banks in:
Current Accounts 5 5
Savings accounts 5.1 134,420 153,754
134,425 153,759

5.1 These include balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of
6.67% (June 30, 2028: 6.75%) per annum. Other savings accounts of the Fund have expected profit rates ranging
from 6.67% to 11.50% (June 30, 2026: 7.00% to 11.50%).

6 INVESTMENTS

Investment at 'fair value through profit or loss'
Investment in Equity Securities - listed 6.1 1,218,670 1,343,142
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6.1 Investments in equity securities - listed

Percentage i reaion lo
Puthased 'chsirw < Canyng [Narketvahe axu:m i Paid:tmplﬂ
Asatluy, ding e ssuelcpl'of Soldduring Sepenter vikezsal | asat {aincio} Net | ofivestee | Totalmarket
Name of the investee comgany X% qut shares duing | the quader 0 205 Seplember | Seplember Sepember assets of | company fwith | vaueof
he quarter NA% | W 00 theFund | face valueof | investments
inyestrer)
e (umberof shares) - [Rupezs n 000) %
Automobile Assembler
Sezgar Engingering Works Limited 3500 1600 - 16100 2400 4506 409 (408)] 030 004 034
Ghandharz Ind 15,180 11,00 - 10850 15311 16442 16,360 eyl 1A 03% 1.4
Ghzndhara Automobies Limted - 44,928 - 2000 B9 W14 13064 (108§ 0% 042 101
247 082 15
Cement
Cherat Cement Company Limited 291713 2500 - TI40 182783 62504 504 (12013 372 0.4 LAl
Fauj Cement Company Limted 28000 691,543 - 603500 3043 w1 17212 (%) 127 013 141
D.G. Khan Cement Company Limited 12549 193000 - 1800 T66% 16238 14761 (1497 109 0.18 124
Kohat Cement Compzny Limited (Note 6.1.186.14 230785 132,000 - 184500 193286 20105 17784 321 13H 002 145
Lucky Cement Limted {notes 6.1.18 6.1.2) 6133 135,00 - 50 WA 1458 S s2m 704 002 8
Maple Leaf Cement Fzcory Limited 420000 187,000 - 463000 144000 M4BT 13415 (1412 089 014 110
1542 12 15
Automobile Parts & Accessories
Agiauto Industries Limited (Note 6.1.1) 4638 259 - 46 N 3B 130 (3&5)| 0.5 0.06 027 I
0.25 0.06 027
Chemicals
Ghani Chemical Industries Limited - 300,000 - 300,000 . . -
Lotle Chemical Pakistan Limded 160,000 200,000 - %0000 - - - - -
Commercial Banks
Meezan Bank Limdted (2 related party 2435 30,000 - 57500 193851 100308 107570 6,264 [ 193 001 883
Faysal Bank Linited - 15000 < TS0 M50 BE15 13415 (oo 0% 005 110
892 010 9
Engineering
Intemationa! Steels Liméed 02084 40,000 - 109500 132584 12083 10730 (1.353)[ 0.79 003 0.88]

0.79 003 0.88
Inv. Banks / Inv. Cos. I Securities Cos.
Engto Holding Limited 3B 50000 - BA6 2 WY N ) ST 2 83
51 (] 8.35

Fedilizer

Fauj Fertiizer Company Limited 149,285 - N0 126785 MG 6859 (4116 506 00 563

Engro Fertifzers Limited < 27500 - 2000 25500 4073 419 1187 309 0.16 34

Fafima Fertiizer Company Limited 193,000 120,000 - 101000 212000 3468 3248 (3453 2% 010 25
1045 0 16l

Food And Personal Care Products

National Foods Limited (Note 6.1.186.14) 67,748 - 700 66048 2589 22589 (3000 167 0.03 185

Agro Processors & Amaspheric Gases Limited - 17,443 - 17443 576 531 (39 004 0.00 004

i 0.03 189

Glass and Ceramics

Tariq Glass Industries Limited 244 < 41000 G444 998 8076 (1862)) 060 030 066

Chani Glass Limited 24658 - 14500 122083 4880 484 (364 03 012 040

080 0.30 1.08
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Unveglised Percentage in relzion to
Puthased Bonus Inight i Camying [ Market value 7 Faid-up captel
Asatuig 1, daing e issue | spit of | Sold during| vikeasat | asat ﬁsm'. e Netassets| ofinvestaz | Total market
Name of the investee conpany i) e shares during| the quarer 0 September | Seplember 2 Setentr ofthe | company with | value of
V) e quater nas | x| "0 fod | ok [nesrens
. nvesrert]
e (Nuimber of $hares] {Rupess in 000} %
Oil And Gas Exploration Companies
Man Energies Limted (note 6.1.2and 6.1.3) 132852 50,000 < 4432 136550 WM 8180 (4851) 647 012 2
Oil g Gas Develogment Company
Limied (12 .12) 467018 271,000 - 223000 S3/078 1TM4Z 169476 s 129 0
Pakistan Petroleum Limted 248628 255000 - 192500 30128 0761 7014 1 A 011 576
2444 035 28
Oil And Gas Marketing Companies
Pakistan State Oil Company Limited £24% 10100 - 82500 S09% N6 N ol 2% 019 28
Sui Northem Gas Pipefines Limted 17137 - BB000 83T w007 763 {2424 056 043 063
292 033 3%
Leather & Tenneries
Senvice Industries Limied (Note 6.1.1) 14024 84181 - B D 724 1335 3asgl 0% 0.16 110}
093 0.16 110
Paper znd Board
Packages Linted 4540 - 45 - . . | - -
Pharmaceuticals
Abbot Labordories (Pzkistan} Limited - 15000 - 415 1385 B4 1278 {4gs) 094 001 104
Claxosmithkling Pakisian Limed 264 - 264 - - - - -
Highnoon Laboratories Limited 781 500 - 15880 6051 6110 584 (464) 042 0.1 0.4
1.3% 0.3 150
Power Generation And Distribution
The Hub Power Company Limited 21131 171,000 - 134000 458131 103308 %227 (11031) 680 035 157
K-Electric Limded - 4000 - 40000 - . - - - - -
6.60 035 15
Refinery
Adtock Refinery Limited 2100 65000 - 33000 5100 7841 6529 7455 481 052 5%
Crergyico Pakistan Limted 750,000 2,600,000 - 3,350,000 . - . . -
National Refinery Limted - 67500 - 67500 . = . . s
Pakistan Refinery Limited 565000 251,500 - 782500 34000 1867 3183 126 023 005 026
504 057 562
Technology and Communication
Systems Limted (Note 6.1.1) 105,878 - 105878 - . . - - - |
Transpert
Pakistan Internationzl Bulk Teminal Limited - 1500000 - 500000 4000000 14500 14880 160 1.08 008 120]
1.08 0.06 120
Textile Composite
Interloop Limted 150000 3326 - 64000 119256 12624 11588 (10%)] 08 001 095
Kohinoor Texdile 240,96 - 60%5 - - - - -
Nishat Mbs Limited - 86,000 - 8600 - . .
0.85 001 095
Total as at September 30, 2026 1285306 1218610  (66.53%6)
Total as at June 30, 2026 1200480 1343442 110882
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6.1.1 All shares have a nominal value of Rs.10 each except for the shares of following:

Nominal valu Additional shares
4 received on
per share as on accoiintof
Name of the investee company September 30, Subdivision of share during the quarter
subdivision of
2026
Rs) shares during the
3 quarter
Agriauto Industries Limited 5.00 - -
National Foods Limited 5.00 - -
Kohat Cement Company Limited 2.00 - -
Lucky Cement Limited 2.00 -
Agro Processors & Atmospheric Gases Limits 2.00 - -
Systlems Limited 2.00 »
Service Ind.Ltd 1.00 On Aug 24, 2026 from Rs. 10 to Rs. 1 per share 75,951

6.1.2 Investments include 81,000 shares of Lucky Cement, 49,500 shares of Mari Energies Limited and 115,000 shares of
Qil and Gas Development Company Limited, having market value of Rs. 3.363, Rs. 31.370 million and Rs. 36.424
million respectively as at September 30, 2026 (June 30, 2026: 8,100 shares of Lucky Cemet, 49,500 shares of Mari
Energies Limited and 115,000 shares of Oil and Gas Development Company Limited, having market value of Rs.
3.803, Rs. 33.377 million and Rs. 38.510 million respectively) which have been pledged with National Clearing
Company of Pakistan Limited for guaranteeing settlement of the Fund's trades in accordance with Circular No. 11
dated October 23, 2007 issued by the SECP.

6.1.3 The Finance Act, 2023 has introduced Section 236Z of the Income Tax Ordinance, 2001 (ITO) effective from July 1,
2023, which mandates listed companies to withhold ten percent shares out of bonus shares issued to the Fund. The
share so withheld are to be released if the Fund deposits tax equivalent to ten percent of the value of bonus share
issues to the Fund. Such tax is to be deposited within fifteen days of the book closure of the respective dividend. In
case of failure of the Fund to pay, the issuer company is liable to pay the tax and dispose of the bonus shares to
recover the amount paid.

In this regard, a petition was filed by the Collective Investment Schemes (CISs) through their Trustees in the High
Court of Sindh, challenging the applicability of withholding tax provisions on bonus shares received by CIS. The
petition is based on the grounds that since the CISs are exempt from levy of income tax in terms of clause 99 of Part-
| of the Second Schedule to the ITO, no tax is payable by the Fund under Section 236Z of the ITO. In this regard, the
Honourable High Court of Sindh has issued notices to the relevant parties and ordered to retain the bonus shares
being withheld and no tax shall be paid under section 236Z of the ITO till further orders of the Court. The matter is
still pending adjudication and the Fund has included these shares in the portfolio, as the management is confident
that the decision of the constitutional petition will be in favour of the CISs.

As at June 30, 2026, Mari Energies Limited (formerly Mari Petroleum Company Limited) has withheld 6,477 shares
from the bonus shares issued to the Fund. The market value of bonus shares withheld amounts to Rs. 4.37 million
as at June 30, 2026.

6.1.4 On May 29, 2026, Pakistan Stock Exchange (PSX) issued a notice bearing serial PSX/N-659 regarding the
recomposition exercise carried out by PSX on KMI All Share Islamic Index. In the stated notice, National Foods
Limited was declared as shariah non-compliant of the Index. However, these shares were shariah compliant
according to the KMl All Share Islamic Index at the time of investment. The Fund may retain these previously
purchased shares until the next two quarters after shariah status is updated.

6.2 Unrealised (diminution) / appreciation on re-measurement of Note September 30, June 30,
investments classified as 'financial assets at 2026 2026
fair value through profit or loss' (Unaudited) (Audited)

«=eee--- (Rupees in '000) -------

Market value of investments 6.1 1,218,670 1,343,142
Less: Carrying value of investments 6.1 (1,285,3086) (1,232,480)
(66,636) 110,662
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September 30, June 30,

2026 2026
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT Note (Unaudited) (Audited)
LIMITED- MANAGEMENT COMPANY (Rupees in '000)
Management remuneration payable A 634 918
Sindh sales tax payable on remuneration of the
Management Company 7.2 95 138
Sales load payable 135 439
Sindh sales tax payable on sales load 20 66
IBFT charges payable to the Management Company 37
884 1,598

74 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document. Keeping
in view the maximum allowable threshold, the Management Company has charged its remuneration at the rate of
2.84%. (September 30, 2025: 2.7%) per annum of the average daily net assets of the Fund during the quarter ended
September 30, 2026. The remuneration is payable to the Management Company monthly in arrears.

7.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company
has been charged at the rate of 15% (September 30, 2025: 15%).

September 30,  June 30,

2026 2026
8 PAYABLE TO CENTRAL DEPOSITORY COMPANY OF Note (Unaudited) (Audited)
PAKISTAN LIMITED - TRUSTEE (Rupees in "000)
Trustee remuneration payable 8.1 196 200
Sindh sales tax payable on trustee remuneration 8.1 29 30
225 230

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the
Trust Deed as follows:

Net assets (Rs.) Fee
Up to Rs. 1 billion 0.2% per annum of net assets.
Qver Rs. 1 billion Rs. 2 million plus 0.1% per annum of net assets exceeding Rs. 1 billion.

8.1 Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (2025: 15%) on the
Trustee remuneration,

September 30, June 30,

2026 2026
9 PAYABLE TO THE SECURITIES AND EXCHANGE Note (Unaudited) (Audited)
COMMISSION OF PAKISTAN (SECP) (Rupees in '000)
Fee payable 9.1 108 112

9.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable
fee to the Securilies and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee
at the rate of 0.095% per annum (September, 2025: 0.095%) of the daily net assets during the period. Further, the
Fund is required to pay SECP fee within fifteen days of the close of every calendar month.
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101

10.2

1

12

13

14

September 30, June 30,

2026 2026
Note (Unaudited) (Audited)
ACCRUED EXPENSES AND OTHER LIABILITIES (Rupees in '000)
Auditor's remuneration payable 367 655
Brokerage payable 1,658 1,995
Shariah advisor fee payable 410 273
Shariah audit fee payable 40 175
Charity payable 10.1 3,395 3,227
Provision for federal excise duty on:
- Remuneration of the Management Company 10.2 482 482
- Sales load 145 145
Capital gain tax payable 453 172
Other payable 1 -
Zakat payable 53 35
7,014 7.159

According to the instructions of the Shariah Advisor, any income earned by the Fund from investments whereby
portion of the investment of investee company has been made in Shariah non-compliant avenues, such proportion of
income of the Fund from those investments should be given away for charitable purposes directly by the Fund.

Accordingly, during the quarter ended September 30, 2026, non-shariah compliant income amounting to Rs. 0.111
million (September 30, 2025: Rs. 0.122 million) was charged as an expense in the books of the Fund.

The status of provision of Federal Excise Duty and related sales tax on management fee and sales load is same as
disclosed in financial statement for the year ended June 30, 2026. Had the provision for FED not been made, the Net
Asset Value of the Fund as at September 30, 2026 would have been higher by Re. 0.05 (June 30, 2026 : Re. 0.05)
per unit.

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.
TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute the required minimum percentage of income earned by the Fund for the
year ending June 30, 2027 to the unit holders in the manner as explained above, no provision for taxation has been
made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A (i) of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

TOTAL EXPENSE RATIO

The annualized Total Expense Ratio (TER) of the Fund as at September 30, 2026 is 4.77% (September 30, 2025:
5.39%) which include government levies which is 0.57% (September 30,2025: 0.65%)

TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSCONS

Connected persons and related parties include Al Meezan Investment Management Limited being the Management
Company, the Central Depository Company of Pakistan Limited being the Trustee / custodian of the Fund, Meezan
Bank Limited being the holding company of the Management Company,being an associated company of the
Management Company, other collective investment schemes / nofified entities managed by the Management
Company, any person or trust beneficially owning, directly or indirectly, ten percent or more of the capital of the
Management Company or ten percent or more of the net assets of the Fund, any person or trust controlled by the
same persons as defined herein, any member of the group of which that person or trust forms part of. Directors or
officers of the Management Company or any of their connected persons as specified herein.
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Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the
provisions of the NBFC Regulations and the Trust Deed, respectively.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of transactions carried out by the Fund with connected persons during the quarter and balances with
them as at quarter end are as follows:

September 30, June 30,
2026 2026
Balances as at period end (Unaudited) (Audited)
(Rupees in '000)
Al Meezan Investment Management Company (Management Company)

Remuneration payable to the Management Company 634 918
Sindh sales tax payable on remuneration of the Management Company 95 138
Sales load payable 135 439
Sindh sales tax on sales load 20 66
Investment of 2,889,528 units (June 30, 2026: 2,889,528) 327,192 343,040
Ibft charges payable to the Management Company - 37

Central Depository Company Pakistan Limited (Trustee)

Remuneration payable to the Trustee 196 200
Sindh sales tax on remuneration of the Trustee 29 30
Deposits 100 100
Meezan Bank Limited

Sales load payable 13 59
Sindh Sales tax on sales load payable 2 9
Bank balance 79,302 95,299
Profit receivable on savings account 489 530
Investment in 193,851 shares (June 30, 2026: 221,351 shares) 107,570 114,319
Shariah Advisor fee payable 410 273

National Clearing Company of Pakistan Limited
Security deposit with National Clearing Company of Pakistan Limited 2512 2,512

Directors and their close family members and key management
personnel of the Management Company

Investments of 3,869 units (June 30, 2026: 3,933 units) 438 467
Unit holders holding 10% or more of units of the Fund
Investment of 1,586,263 units (June 30, 2026: 1,586,263 units) 179,618 188,319
For the quarter ended
September 30,
2026 2025
Transactions during the quarter (Unaudited)

(Rupees in '000)
Al Meezan Investment Management Company (Management Company)

Remuneration to the Management Company 10,214 6,054
Sindh sales tax on remuneration of the Management Company 1,632 908
Units issued: Nil units (2025: 3,166,350) - 337,000
Central Depository Company Pakistan Limited (Trustee)

Remuneration of the Trustee 612 431
Sindh Sales Tax on remuneration of the Trustee 92 65
CDS charges 107 83
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For the quarter ended
September 30,
2026 2025

(Unaudited)
(Rupees in '000)
Meezan Bank Limited

Profit on savings account 1,711 1,164
Purchase 30,000 shares (2025: 133,653 shares) 17,036 53,535
Sale 57,500 shares (2024: 114,000 shares) 32009 43303
Dividend income 1,751 768
Shariah Advisor fee 137 135

National Clearing Company of Pakistan Limited
NCCPL charges 239 189

Directors and their close family members and key

management personnel of the Management Company
Issuance of Nil units (2025: 3,653 units) - 398
Redemption of 65 units (2025: 3,846 units) 8 437

15.  FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between markel participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement

of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to
be significantly different from the respective book values.

15.1  Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a

fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2026 and June 30, 2026, the Fund held the following financial instruments measured at fair

values:
As at September 30, 2026 (Unaudited)

Lovel1 || Level2 || Level3 [[  Total
ASSETS (Rupees in '000)
Financial assets 'at fair value through profit or loss’
Shares of listed companies 'ordinary shares' 1,218,670 - - 1,218,670

As at June 30, 2026 (Audited)

Lovel1 [ Level2 || Level3 Total
ASSETS (Rupees in '000)
Financial assets 'at fair value through profit or loss'
Shares of listed companies ‘ordinary shares' 1,343,142 - - 1,343,142
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10
16. GENERAL
16.1 Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
17.  DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue on October 9,2026 by the Board of

Directors of the Management Company.

For Al Meczan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DYNAMIC ASSEST ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

Meezan Dividend Yield Plan

September 30, June 30,
2026 2023
(Unaudited) (Audited)
Note (Rupees in '000)
Assets
Balances with banks 5 132,608 137,430
Investments 6 1,112,349 1,229,455
Receivable against conversion of units A 4,566
Receivable against investments - 2,454
Dividend receivable 644 -
Advances, deposits and profit receivable 3,391 3,384 |
Total assets 1,248,992 1,377,289
Liakilities
Payable to Al Meezan Investment Management Limited - Management Company 4 1,052 1,545
Payable to Central Depository Company of Pakistan Limited - Trustee 8 215 215
Payable to the Securities and Exchange Commission of Pakistan (SECP) 9 99 99
Payable to Meezan Bank Limited - related party 14 43
Payable against redemption and conversion of units - 1,919
Accrued expenses and other liabilities 10 6,591 15,023
Total liabilities 7,971 18,844
Net assets 1,241,021 1,358,445
Unit holders' fund (as per statement attached) 1,241,021 1,358,445
Contingencles and commitments 11
Number of units in issue 16,001,312 15,644,089
Net asset value per unit 82.7275 86.8344
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chiar Executive Officer Chief Financial Officer Director
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MEEZAN DYNAMIC ASSEST ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Meezan Dividend Yield Plan
For the quarter | For the quarter
ended ended
September 30, | September 30,
2026 2025
Note (Rupees in '000)
Income
Profit on balances with banks 3,308 938
Realised (loss) / gain on sale of investments (13,439) 12,453
Dividend income 7,706 3,933
(2,425) 17,324
Net unrealised (diminution) / appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 6.1 (50,847) 103,360
Total (loss) / income (53,272) 120,684
Expenses
Remuneration of Al Meezan Investment Management Limited - Management Company 7.1 9,510 3,256
Sindh Sales Tax on remuneration of the Management Company 8.2 1,427 488
Remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1 586 241
Sindh Sales Tax on remuneration of the Trustee 8.2 88 36
Fee to the Securities and Exchange Commission of Pakistan (SECP) 317 115
Brokerage expense 2,465 933
Charity expense 184 36
Auditors' remuneration 204 141
Amortisation of preliminary expenses and floatation costs 9 9
Bank and settlement charges 317 34
Legal and professional charges 80 80
Fees and subscription 199 405
Total expenses 15,385 5774
Net (loss) / income for the quarter before taxation (68,657) 114,910
Taxation 14 - -
Net (loss) / income for the quarter before taxation (68,657) 114,910
Allocation of Net Income for the quarter
Net income for the quarter after taxation - 114,910
Income already paid on units redeemed - (20,063)
- 94,847
Accounting income available for distribution
- Relating to capital gains - 94,847
- Excluding capital gains - -
- 94,847
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director

MEEZAN DYNAMIC ASSEST ALLOCATION FUND - QUARTERLY REPORTS SEPTEMBER-2026

417



MEEZAN DYNAMIC ASSEST ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Meezan Dividend Yield Plan
For the quarter For the quarter
ended September | ended September
30, 2026 30, 2025
(Rupees in '000)
Net (loss) / income for the quarter before taxation (68,657) 114,910
Other comprehensive income for the quarter - S
Total comprehensive (loss) / income for the quarter (68,657) 114,910
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DYNAMIC ASSEST ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net assets at the beginning of the quarter

Issuance of 6,122,735 units (2025: 9,923,036 Units)
- Capital value (at net asset value per unit at the
beginning of the quarter)
- Element of (loss) / income
Total proceeds on issuance of units

Redemption of 6,765,512 units (2025: 6,679,099 Units)
- Capital value (at net asset value per unit at the
beginning of the quarter)
- Element of (loss) / income
Total payments on redemption of units

Total comprehensive (loss) / income for the quarter
Distribution during the quarter

Refund of capital

Net (loss) / income for the quarter less distribution

Net assets at the end of the quarter

Undistributed income brought forward
- Realised loss
- Unrealised income

Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

Accumulated Income carried forward

Net loss for the quarter after taxation

Undistributed income carried forward

Undistributed income carried forward
- Realised gain / (loss)
- Unrealised (loss) / gain

Net assets value per unit at the beginning of the quarter

Net assets value per unit at the end of the quarter

Meezan Dividend Yield Plan

Meezan Dividend Yield Plan

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

Chief Executive Officer

MEEZAN DYNAMIC ASSEST ALLOCATION FUND - QUARTERLY REPORTS SEPTEMBER-2026

2026 2 2025 o
Undistributed Undistributed
Capital value lhcome Total Capital value idoma Total
— e e (Rupees in '000) -----~--+
1,277,732 80,713 1,358,445 292,779 696 293,475
531,664 - 531,664 672,947 - 672,947
(8,588) - (8,588) 80,241 - 80,241
523,076 - 523,076 753,188 - 75'3, 188
587,479 - 587,479 452 955 - 452,955
(15,636) - (156,636) 38,168 20,0863 58,231
571,843 - 571,843 491,123 20,063 511,186
- (68,857) (68,857) - 114,910 114,910
- (68,657) (68,657) - 114,810 114,910
1,228,965 12,056 1,241,021 554,844 95,543 650,387
(16,072) (19,538)
96,785 20,234
80,713 696
- 94,847
- 94,847
80,713 95,543
(68,657) -
12,056 95,543
62,903 (7.817)
(50,847) 103,360
12,056 95,543
(Rupees) (Rupees)
86.8344 67.8166
82.7275 85.9004
—
For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director
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MEEZAN DYNAMIC ASSEST ALLOCATION FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Note
CASH FLOWS FROM OPERATING ACTIVITIES
Net (loss) / income for the quarter before taxation
Adjustments for:
Net unrealised diminution / (appreciation) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss’ 6.1

Decrease / (Increase) in assets
Investments - net

Receivable against investments
Dividend receivable

Advances, deposits and profit receivable

(Decrease) / Increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable to Meezan Bank Limited

Dividend payable

Accrued expenses and other liabilities

Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units

Payment against redemption and conversion of units

Net cash (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalents during the quarter

Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at the end of the quarter 5

Meezan Dividend Yield Plan

For the quarter | For the quarter
ended ended
September 30, | September 30,
2026 2025

(Rupees in '000)

(68,657) 114,910
50,847 (103,360)
(17,810) 11,550
66,259 (226,729)
2,454 1,463
(644) (849)
@) (1,801)
68,062 (227,916)
(494) 681
1 69
- 28
(29) 10
- (2,182)
(8,432) 1,113
(8,954) (281)
41,298 (216,646)
527,642 749,024
(573,762) (507,726)
(46,120) 241,298
(@,822) 24,652
137,430 40,658
132,608 65,310

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Director
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MEEZAN DYNAMIC ASSEST ALLOCATION FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026
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1.2

1.3

1.4

1.5

1.6

34

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Dynamic Asset Allocation Fund (the Fund) was established ynder a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and the Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was execyted ynder the Sindh Trust Act, 2020 on May 02, 2023 and was approved by
the Securities and Exchange Commission of Pakistan (SECPF) on December 29, 2023 under the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 (the NBFC Regulations). The Management Company has been licensed by the SECP to act
as an Asset Management Company under the NBFC Rules through a certificate of registration issued by the SECP. The
registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.

The objective of the Fund is to provide competitive returns through investments in dividend yielding Shariah Complaint equity
securities, Shariah Compliant Fixed Income Instruments, Shariah Compliant Money Market [nstruments and any other Shariah
Compliant instrument as permitted by the SECP and Shariah Advisor. Meezan Bank Limited acts as its Shariah Advisor to
ensure that the activities of the Fund are in compliance with the principles of Shariah.

The Fund is an open-end Shariah Compliant Asset Allocation Scheme. Units are offered for public subscription on a continuous

basis. The units are transferable and can be redeemed by surrendering them to the Fund. The Fund is listed on the Pakistan
Stock Exchanae Limited.

The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated January
22, 2026 (2025: 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2026 (2025: AM1 dated May 15, 2025). The
rating reflects the Company’s experienced management team, structured investment process and sound quality of systems and
processes.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of
the Fund.

Meezan Dynamic Asset Allocation Fund is an Open End Shariah Compliant Asset Allocation scheme with the provision to
launch investment plans under it. The Fund shall have the following features mentioned below:

The first Investment Plan under this Scheme shall be called Meezan Dividend Yield Plan (MDYP).

Other investment plans may be launched by the Management Company (Wakeel) from time to time via Supplemental Offering
Documents with the consent of Trustee and Approval of the Commission.

BASIS OF PRESENTATION
The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued by

the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred guidelines. This
practice is being followed to comply with the requirements of the accounting and reporting standards as applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance
These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for

interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;
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MEEZAN DYNAMIC ASSEST ALLOCATION FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026
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1.2

1.3

1.4

1.5

1.6

31

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Dynamic Asset Allocation Fund (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and the Central Depository Company of Pakistan Limited
(CDG) as the Trustee. The Trust Deed was executed under the Sindh Trust Act, 2020 on May 02, 2023 and was approved by
the Securities and Exchange Commission of Pakistan (SECP) on December 29, 2023 under the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 (the NBFC Regulations). The Management Company has been licensed by the SECP to act
as an Asset Management Company under the NBFC Rules through a certificate of registration issued by the SECP. The
registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.

The objective of the Fund is to provide competitive returns through investments in dividend yielding Shariah Complaint equity
securities, Shariah Compliant Fixed Income Instruments, Shariah Compliant Money Market Instruments and any other Shariah
Compliant instrument as permitted by the SECP and Shariah Advisor. Meezan Bank Limited acts as its Shariah Advisor to
ensure that the activities of the Fund are in compliance with the principles of Shariah.

The Fund is an open-end Shariah Compliant Asset Allocation Scheme. Units are offered for public subscription on a continuous
basis. The units are transferable and can be redeemed by surrendering them to the Fund. The Fund is listed on the Pakistan
Stock Exchanae Limited.

The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated January
22, 2026 (2025: 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2026 (2025: AM1 dated May 15, 2025). The
rating reflects the Company’s experienced management team, structured investment process and sound quality of systems and
processes.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of
the Fund.

Meezan Dynamic Asset Allocation Fund is an Open End Shariah Compliant Asset Allocation scheme with the provision to
launch investment plans under it. The Fund shall have the following features mentioned below:

The first Investment Plan under this Scheme shall be called Meezan Dividend Yield Plan (MDYP).

Other investment plans may be launched by the Management Company (Wakeel) from time to time via Supplemental Offering
Documents with the consent of Trustee and Approval of the Commission.

BASIS OF PRESENTATION
The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued by

the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred guidelines. This
practice is being followed to comply with the requirements of the accounting and reporting standards as applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance
These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for

interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;
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- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed Companies Ordinance, 1984;
and

= the Non-Banking Finance Companies (Establishment and Reguylation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC
Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the requirements of IFRS Accounting Standards, the provisions
of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements of the
Intemational Accounting Standard 34: ‘Interim Financial Reporting'. These condensed interim financial statements do not include all the
information and disclosures required in a full set of financial statements and should be read in conjunction with the annual published audited
financial statements of the Fund for the year ended June 30, 2026.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC Regulations, the directors of
the Management Company declare that these condensed interim financial statements give a true and fair view of the state of affairs of the Fund
as at September 30, 2026.

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS AND RISK
MANAGEMENT
4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial

statements are the same as those applied in the preparation of the annual financial statements of the Fund for the year ended June 30, 2026.

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan
requires management to make estimates, assumptions and use judgments that affect the application of policies and reported amounts of assets,
liabilities, income and expenses. Estimates, assumptions and judgments are conlinually evaluated and are based on historical experience and
other factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing
from the period of revision. In preparing the condensed interim financial statements, the significant judgments made by management in applying
the Fund's accounting policies and the key sources of estimation and uncertainty were the same as those applied to the financial statements as
at and for the year ended June 30, 2026. The Fund’s financial risk management objectives and policies are consistent with those disclosed in the
annual financial statements of the Fund for the year ended June 30, 2026.

43 Standards, Interpretations and amendments to published accounting and reporting standards that are effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting period
beginning on July 1, 2026. However, these do not have any impact on the Fund's operations and, therefore, have not been detailed in these
condensed interim financial statements.

44 Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective

There are certain new standards and amendments to the published accounting and reporting standards that will be applicable to the Fund for its
annual periods beginning on or after July 1, 2026. However, these are not considered to be relevant or did not have any material effect on the
Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024) with applicability date
of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the presentation of ‘Income Statement’ with certain
additional disclosures in the financial statements.

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or financial liability
including settlement of liabilities through banking instruments and channels including electronic transfers with effective date of January 1,
2026.. The amendment when applied may impact the timing of recognition and derecognition of financlal liabilities.

September 30, June 30,
2026 2026
(Unaudited) (Audited)
5 BALANCES WITH BANKS Note (Rupees In *000)
Balances with banks in:

Savings accounts 5.1 132,603 137,425
Current accounts 5 5
132,608 137,430
51 These include balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 6.67% (June 30, 2026: 6.75%)

per annum. Other savings accounts of the Fund have expected profit rates ranging from 6.00% to 11.45% (June 30, 2026: 6.00% to 11.35%).

September 30, June 30,
2026 2026
(Unaudited) (Audited)
Note (Rupees in '000)
6 INVESTMENTS
Investment at ‘fair value through profit or loss*
Listed equity securities 6.1 1,112,349 1,229,445
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6.1 Investments in equity securities - listed

| Percentagein relation to
Unrealised
Bonus / Cai value| Market value Paid-up capital of
As at July 1, :"'":"'”’d right Sold during Anmt mia:';: asat | 2Ppreciation |\ csetsof PRl Totat market
Name of the investee company 2026 R shares during| the quarter September30,| ptember 30, |September 30, axa the company (with value of
quarter | e quarter o 2026 2026 s"";'“o;:' % fund face valueof | investments
invesiment)
(Number of shares) ————-———- -~ (Rupees in ‘000) —————— “%
Cement
Cherat Cement Limited 4 2,500 2,500 - - - - - -
Fauji Cement Company Limited - 629,500 200,000 429,500 22824 22673 (151) 1.83 0.18 204
Lucky Cement Ltd 245,189 110,100 355,289 - - - - - - | -
183 0.18 204
Commercial Banks
Faysal Bank Limited 414,163 290,000 ~ 258,228 445935 43949 41,980 (1,969) 338 0.29 3.77
Meezan Bank Limited (a related party of the Fund) 244578 10,000 58,540 196,038 101,700 108,783 7,083 8.77 0,01 9_._7_8-
12.15 0.30 13.55
PHARMACEUTICALS
Abbott Laborabories (Pakistan) Limited - 47910 14,458 33452 31,967 30,690 1217 247 003 276
GlaxoSmithKline Pakistan Limited 25,000 25,000 - - - - ~ - -
247 0.03 2.76
REFINERY
Attock Refinery Limited - 50,600 5,000 45,600 49,748 54,038 4,290 4.35 043 4.86
Cnergyico Pakistan Limited - 1,500,000 1,500,000 - - - - - - -
National Refinery Limited - 63,000 63,000 - - - - - - -
Pakistan Refinery Limited - 440,000 418,000 22,000 1,687 2,046 359 0.16 0.03 0.18
4.52 0.46 5.04
Fertilizer
Fatima Fertilizer Limited 793,921 143,545 322,482 614,984 101,351 90,636 (10,715) 7.30 0.04 8.15
Engro Fertiizers Limited 333,545 546307 229,705 650,147 125297 126,473 1,176 10.19 0.49 1137
Fauj Fertilzer Company Limited 243208 25,000 54,000 214,208 122,951 115940 7.011) 9.34 001 10.421
26.84 0.54 29.94
Food & Personal Care Products
Frieslandcampins Engro Foods Limited s 126,500 126,500 g 3 - g s = =

Inv,. Banks/ Inv CosJ Securities Cos
Engro Holding Limited 441,782 75,000 108,000 408,782 116,870 107,710 (9.160)] 8.68 ] 0.34 I 9.68 |
8.68 0.34 9.68

Oil And Gas Exploration Companies

Mari Energies Company Limited 106.456 106,456 - - - - 3 T >
Pakistan P etroleum Limited 60,000 489,072 237072 312,000 71,250 70,796 (454) 570 0.11 6.36
Oil and Gas Development Company (nole 6.1.2) 522 856 85,000 106,000 501,856 168,323 158,953 (9,370) 12.81 0.12 14.29
1851 0.23 20.65
Oil And Gas Marketing Companies
Pakistan State Oil Company Limited 37181 141,042 77,500 100,723 36,543 35,372 (1an) 285 0.2 3.18
Su Northem Gas Pipelines Limited 165,000 165,000 - = S H - o X
285 0.21 3.18
Power Generation And Distribution -
The Hub Power Company Limited 768,133 75,000 117,000 726,133 168,736 146,259 @2,477)| 11.79] 0,56 | 13.15 l
1.79 0.56 13.15
Total as at September 30, 2026 1,163,196 1,112,349 (50,847) 89.63 287 100.00
Total as atJune 30, 2026 1132670 1,229.455 96,785
* Nil figures due to rounding off
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71

8.2

8.1

8.2

9.1

All shares have a nominal value of Rs.10 each as on 30 September 2026.

Investments include 53,000 shares of Oil and Gas Development Company Limited, having market value of Rs.16.787 million as at
September 30, 2026 (June 30, 2026: 35,000 shares of Lycky Cemet and 53,000 shares of Qil and Gas Development Company Limited,
having market value of Rs. 16.433 million and Rs. 17.748 million respectively) which have been pledged with National Clearing Company of
Pakistan Limited for guaranteeing settlement of the Fund's trades in accordance with Circular No. 11 dated October 23, 2007 issued by the

September 30, June 30,
2026 2026
PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT (Unaudited) (Audited)
LIMITED- MANAGEMENT COMPANY Note Rupees in '000

Management Remuneration 71 579 832
Sindh Sales Tax on management remuneration 8.2 87 125
Formation Cost 187 187
Front end Sales load payable 173 315
Sindh Sales Tax payable on sales load 26 47
IBFT charges payable to the Management Company - 39
1,052 1,545

SECP vide S.R.0. 600(1)/2025, dated April 10, 2025, has substituted Regulation 60(5) of the Non-Banking Finance Companies and Notified
Entities Regulations, 2008, whereby the Management Company is entitled to a remuneration not exceeding 3.00% per annum of the average
daily net assets, with effect from July 01, 2025. Accordingly, during the period ended September 30, 2026, the Management Company has
charged its remuneration at the rate of 2.85% (June 30, 2026: 2.82%) per annum of the average daily net assets The remuneration is
payable to the Management Company monthly in arrears.

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company has been charged at the
rate of 15%. (June 30, 2026: 15%)

September 30, June 30,
2026 2026
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTAN LIMITED - TRUSTEE Note (Rupees in '000)
Remuneration of the Trustee 8.1 187 187
Sindh Sales Tax payable on remuneration of the Trustee 8.2 28 28
215 215

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust deed as follows:

NET ASSETS (Rs.) TARIFF
Up to 1 billion 0.20% p.a. of Net Assets.
Over 1 billion Rs. 2.0 million plus 0.10% p.a. of Net Assets, on amount exceeding Rs.1 billion.

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been charged at the rate of 15%
(June 30, 2026: 15%)

September 30, June 30,
2026 2026
PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION (Unaudited) (Audited)
OF PAKISTAN - SECP (Rupees in "000)
Fee payable 99 99

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the Securities and
Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the rate of 0.095% per annum (June 30, 2026:
0.095%) of the daily net assets during the quarter. Further, the Fund is required to pay SECP fee within fifteen days of the close of every
calendar month.
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11

12

13

13.3

13.4

13.5

September 30, June 30,

2026 2026
(Unaudited) (Audited)

ACCRUED EXPENSES AND OTHER LIABILITIES (Rupees in '000)
Brokerage Payable 2,786 1,886
Charity payable 2,459 2,209
Withholding Tax Payable 3 10,036
Capital gain tax payable 437 98
IBFT Charges Payable - IBFT Redemption 16 28
Other accrued expenses payable 20 7
Auditors remuneration payable 460 492
Zakat payable o 1
Shariah Advisor Fee Payable 410 273

6,591 15,023

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments as at September 30, 2028 (June 30, 2026: Nil), except as disclosed elsewhere in
these condensed interim financial statements.

TOTAL EXPENSE RATIO

The annualized Total Expense Ratio (TER) of the Fund as at September 30, 2026 is 4.61% (September 30, 2025: 4.79%) which
include government levies which is 0.55% (September 30, 2025: 0.54)

TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons / related parties include Al Meezan Investiment Management Limited being the Management Company, the
Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the
Management Company, other collective investment schemes managed by the Management Company, Pakistan Kuwait Investment
Company (Private) Limited being the associated company of the Management Company, any entity in which the Management
Company, its CISs or their connected persons have material interest, any person or company beneficially owning directly or
indirectly ten percent or more of the capital of the Management Company or the net assets of the Fund, directors and their close
family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of
the Fund, sales load, other charges and distribution payments to connected persons. The transactions with connected persons are
also in the normal course of business, at contracted rates and at terms determined in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of the NBFC
Regulations and the Trust Deed, respectively.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of transactions carried out by the Fund with connected persons during the quarter and balances with them as at quarter
end are as follows:

September 30, June 30,
2026 2026
Balances (Unaudited) (Audited)

(Rupees in '000)
Al Meezan Investment Management Company (Management Company)

Remuneration payable to the Management Company 579 832
Sindh Sales Tax payable on remuneration of the Management Company 87 125
Formation Cost payable 187 187
Sales load payable 173 315
Sindh Sales Tax on sales load 26 47
IBFT charges payable to the Management Company - 39
Central Depository Company Pakistan Limited (Trustee)

Remuneration payable to the Trustee 187 187
Sindh Sales Tax on remuneration of the Trustee 28 28
Meezan Bank Limited

Bank balance 91,422 45445
Profit receivable on savings account 420 443
Investment in 196,038 shares (June 30, 2026: 244,578 shares) 108,783 126,315
Sales load payable 12 37
Sindh Sales Tax on sales load 2 6
Shariah Advisor Fee payable 410 273

MEEZAN DYNAMIC ASSEST ALLOCATION FUND - QUARTERLY REPORTS SEPTEMBER-2026

426




National Clearing Company of Pakistan Limited

Security Deposit 2,506 2,506

Directors and Executives of the Management Company

Outstanding units: 8,433 units (June 30, 2026: 4,000 units) 698 347

Unit holders holding 10% or more of units of the Fund

Investment of units 1,729,291 (June 30, 2026: 1,729,,291 Units) 143,060 150,162
For the quarter For the quarter

ended ended
September 30, September 30,
2026 2025
(Unaudited)

Transactions during the quarter (Rupees in '000)

Al Meezan Investment Management Company (Management Company)

Remuneration to the Management Company 9,510 3,256

Sindh Sales Tax on remuneration of the Management Company 1,427 488

Central Depository Company Pakistan Limited (Trustee)

Remuneration of the Trustee 586 241

Sindh Sales Tax on remuneration of the Trustee 88 36

CDS charges 68 26

Meezan Bank Limited

Profit on savings account 1,399 900

Purchase of 10,000 shares (2025: 70,000 shares) 5,731 28,189

Sale of 58,540 shares (2025: 10,000 shares) 32,641 3,535

Shariah Advisory Fee 37 405

Dividend income 1,733 585

National Clearing Company of Pakistan Limited

NCCPL Charges 200 -

Directors and Executives of the Management Company

Units issued: 6,393 units (2025: 153,230 units) 532 11,136

Units redeemed: 1,966 units (2025: 144,040 units) 163 10,354

September 30, June 30,
2026 2026
(Unaudited) (Audited)

(Rupees in "000)

13.6  Other balances due to / from related parties / connected persons are included in the respective notes to the financial statements.

14 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital gains,
whether realised or unrealised, is distributed amongst the unit holders as dividend. Furthermore, as per Regulation 63 of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its
accounting income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable
thereon to the unit holders. The Fund has not recorded any tax liability in respect of income relating to the current period as the
Management Company intends to distribute at least 80 percent of the Fund's accounting income for the year ending June 30, 2027
as reduced by capital gains (whether realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A (i) of Part IV of the Second Schedule
to the Income Tax Ordinance, 2001,

15 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. Consequently, differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to
curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets and
liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly different from
the respective book values.
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15.1

16
16.2

17.

Falr value hierarchy

Intemmationat Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following
levels:

Level 1. quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2; inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservabte inputs).

As at September 30, 2026 and June 30, 2026 the Fund held the following financial instruments measured at fair values:

As at September 30, 2026 {Unaudited)
Level1 [ Level 2 11 Level 3 11 Total

ASSETS {Rupees in '000)

Financlal assets 'at falr value through profit or loss'
Shares of listed companies 'ordinary shares’ 1,112,349 - = 1,112,349

As at June 30, 2026 (Audited)

Level1 ||  Level2 || Level 3 11 Total
ASSETS (Rupees In '000)
FInanclal assets ‘at fair value through profit or loss’
Shares of listed companies ‘ordinary shares' 1,229,455 - - 1,229,455
GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue an QOctober 9,2026 by the Board of Directors of the
Management Company.

For Al Meezan Investment Management Limited
{management Company)

Chief Executive Officer Chief Financlal Officer Director
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MEEZAN GOLD FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026
September 30, June 30,

2026 2026
(Unaudited) (Audited)
Note (Rupees in '000)
Assets
Balances with banks 5 1,350,822 1,250,740
Investment in gold 6 8,310,322 8,496,621
Receivable against conversion of units - 6,590
Advances and other receivables 127,283 61,817
Total assets 9,788,427 9,815,768
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 8 4,746 5,802
Payable to Central Depository Company of Pakistan Limited - Trustee 820 806
Payable to the Securities and Exchange Commission of Pakistan 623 611
Payable to Meezan Bank Limited - related party 182 -
Payable against conversion and redemption of units 935 18,223
Accrued expenses and other liabilities 10 10,897 13,956
Total liabilities 18,203 39,398
Net assets 9,770,224 9,776,370
Unit holders' fund (as per statement attached) 9,770,224 9,776,370
Contingencies and commitments 11
(Number of units)
Number of units in issue — 35539806 _34.714314
(Rupees)
Net asset value per unit 274.9093 281.6236
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOLD FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Note
Income
Profit on balances with banks
Price adjustment charges

Net unrealised (diminution)/appreciation on re-measurement
of investment in gold 6
Total (loss) / Income

Expenses
Remuneration of Al Meezan Investment Management Limited

- Management Company 8.1
Sindh Sales Tax on remuneration of Management Company 8.2

Remuneration of Central Depository Company of Pakistan
Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Annual fees to the Securities and Exchange Commission of Pakistan

Auditors' Fee

Brokerage expense

Fees and subscription

Legal and professional charges

Bank and settlement charges

Custodian fee

Total expenses

Net (loss) / income for the quarter before taxation
Taxation 15
Net (loss) / income for the quarter after taxation

Allocation of net income for the quarter
Net income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

September 30,
2026 2025
(Rupees in '000)
36,854 20,038
13,357 9,345
50,211 29,383
(224,994) 651,620
(174,783) 681,003
38,097 20,666
5,715 3,100
2,181 1,385
327 208
1,905 1,033
250 56
- 29
564 81
- 77
85 42
21,993 11,981
71,117 38,659
(245,900) 642 344
(245,900) 642 344
- 642,344
- (9,703)
- 632,641
- 632,641
- 632,641
Director
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MEEZAN GOLD FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September, 30
2026 2025
{Rupees in '000)

Net (loss) / income for the quarter after taxation (245,900) 642,344

Other comprehensive income for the quarter - -

Total comprehensive (loss) / Income for the quarter 245,900 642 344
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOLD FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net assets at the beginning of the quarter

Issue of 2,824,695 units (2025: 2,385,974 units)
- Capital value (at net asset value per unit at the
beginning of the quarter)
- Element of income

Total proceeds on issuance of units

Redemption of 1,899,203 units (2025: 1,539,134 units)
- Capital value (at net asset value per unit at the
beginning of the quarter)

- Element of income
Total payments on redemption of units

Total comprehensive (loss) / income for the quarter
Distribution during the quarter
Net (loss) / income for the quarter less distribution

Net assets at end of the quarter

Undistributed income brought forward
- Realised Income
- Unrealised income

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Net loss for the quarter after taxation

Undistributed income carried forward

Undistributed income carried forward
- Realised income
- Unrealised income

Net assets value per unit at beginning of the quarter
Net assets value per unit at end of the quarter

2026 2025
: Undistributed 2 Undistributed
Capital Value it Total Capital Value Cran Total
weesrnmesnerees(RUPEES iN '000)--ermemeres S —— (Rupees in '000)---swn-ssren-
7,514,721 2,261,649 9,776,370 3,903,842 1,467,698 5,371,540
795,501 - 795,501 550,115 - 550,115
18,919 - 18,919 44,601 - 44,601
814,420 - 814,420 594,716 - 594,716
563,004 - 563,004 354,866 - 354,866
11,662 11,662 877 9,703 10,581
574,666 - 574,666 355,743 9,703 365,447
- (245,900)| (245,900) - 642,344 642,344
- (245,900)  (245,900) - 642,344 642,344
7,754,475 2,015,749 9,770,224 4,142,815 2,100,339 6,243,154
1,154,191 407,822
1,107,458 1,059,876
2,261,649 1,467,698
z 632,641
- 632,641
(245,900) -
2,015,749 2,100,339
2,240,743 1,448,719
224,994 651,620
2,015,749 2,100,339
(Rupees) (Rupees)
281.6236 281.6236

—_—=
274.9093

258.5754
—_—

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

Chief Executive Officer

(Management Company)

Chief Financial Officer

For Al Meezan Investment Management Limited

Director
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MEEZAN GOLD FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30,
2026 - 2025
(Rupees in '000)

CASH FLOWS FROM OPERATING ACTIVITIES

Net (loss) / income for the quarter before taxation (245,900) 642,344
Adjustments for:
Unrealised diminution / (appreciation) on re-measurement
of investment in gold 224,994 (651,620)
(20,906) (9,276)
(Increase) / Decrease in assets
Investments - net (38,695) (275,803)
Advances and other receivables (65,466) 32,270
(104,161) (243,533)

Increase / (Decrease} in liabilities

Payable to Al Meezan Investment Management Limited
- Management Company (1,058) 2,716
Payable to Central Depository Company of Pakistan Limited - Trustee 14 34
Payable to the Securities and Exchange Commission of Pakistan 12 13
Payable to Meezan Bank Limited - related party 182 391
Payable against purchase of Investments - (44,715)
Accrued expenses and other liabilities (3,059) (5,334)
(3,907) (46,895)
Net cash used in operating activities (128,974) (299,704)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units 821,010 594,716
Payment against conversion and redemption of units (591,954) (362,091)
Net cash generated from financing activities 229,056 232,626
Net increase in cash and cash equivalents during the quarter 100,082 (67,078)
Cash and cash equivalents at beginning of the quarter 1,250,740 870,676
Cash and cash equivalents at end of the quarter 5 1,350,822 803,598

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOLD FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Gold Fund is an open ended mutual fund constituted ynder a Trust Deed entered into on October 15, 2014
between Al Meezan Investment Management Company as the Management Company and Central Depository Company
of Pakistan Limited as the Trustee. The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (SECP) to act as an Asset Management Company under the Non-Banking Finance Companies
(Establishment and Regulations) Rules, 2003 (the NBFC Rules)'. The Trust Deed was previously registered under The
"Trust Act 1882" and now has been registered under "The Sindh Trust Act, 2020". The Trust Act, 1882 has been repealed
due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020" (the Sindh Trust Act) as empowered
under the Eighteenth Amendment to the Constitution of Pakistan. The Fund is required to be registered under the Sindh
Trust Act. Accordingly, the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

1.2 The Fund is an open-ended Shariah Compliant (Islamic) Commedity Fund that aims to provide maximum exposure to
prices of Gold in a Shariah Compliant (Islamic) manner by investing a significant portion of the Fund's net assets in
deliverable gold based contracts available on Pakistan Mercantile Exchange Limited (PMEX). Furthermore, all
investments of the Fund's property are in accordance with the Shariah as advised by the Shariah Advisor. The
investments in Gold contracts listed at the Commodity Exchange are subject to the PMEX Regulations. The management
company has appointed Meezan Bank Limited as its Shariah advisor to ensure that the activities of the fund are in
compliance with the principles of Shariah. The investment objectives and policies are more fully explained in the Fund's

1.3 The Fund has been categorised as a Shariah compliant Commodity Scheme by the Board of Directors of the
Management Company pursuant to the provisions contained in Circular 7 of 2009. The units of the Fund were initially
offered for public subscription at a par value of Rs 50 per unit. Thereafter, the units are being offered for public
subscription on a continuous basis from August 13, 2015 and are transferable and redeemable by surrendering them to

1.4 The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated
January 22, 2026 (2025: 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2026 (2025: AM1 dated May 15,
2025). The rating reflects the Company's experienced management team, structured investment process and sound
quality of systems and processes.

1.5 Title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as trustee of the
Fund. The fund is listed on Pakistan Stock Exchange Limited.

2, BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards as
applicable in Pakistan.

3 BASIS OF PREPARATION
3.1 Statement Of Compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board (IASB)
as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements of the
Trust Deed.
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4.1

4.2

4.3

5.1

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed
have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: ‘Interim Financial Reporting’. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual published audited financial statements of the Fund for the year ended
June 30, 2026.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations,
the directors of the Management Company declare that these condensed interim financial statements give a true and
fair view of the state of affairs of the Fund as at September 30, 2026.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT

The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2026.

The preparation of these condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan require management fo make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund's accounting policies and the key sources of estimation and uncertainty were the
same as those applied to the financial statements as at and for the year ended June 30, 2026. The Fund's financial risk
management objectives and policies are consistent with those disclosed in the annual financial statements of the Fund
for the year ended June 30, 2026.

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting peried beginning on July 1, 2026. However, these do not have any impact on the Fund's operations
and, therefore, have not been detailed in these condensed interim financial statements.

September 30, June 30,
2026 2026
(Unaudited) (Audited)
BALANCES WITH BANKS Note (Rupees in '000)
In saving accounts 51 1,350,822 1,250,740
1,350,822 1,250,740

These include a balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of
6.67% (June 30, 2026: 6.75%) per annum. Other profit and loss sharing accounts of the Fund have, expected profit
rates ranging from 8.50% to 11.35% per annum (June 30, 2028: 6% to 11.35% per annum).

September 30, June 30,
2026 2026
(Unaudited) (Audited)
INVESTMENTS Note (Rupees in '000)
Investment in gold 6.1 8.310,322 8,496,621
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6.1

6.1.1

8.1

8.2

8.1

Investment in gold
Purchases Sales s Market value Percentagein
Asat iy, 208 | duing ding e e Unalied | cont Nt
Commodil ! j
y b | Begenty | Stmber 20 s"’“;;:'m september 30,2026 | 911 | ot fthe Fund
———(Tols) e (Rupezs in ‘000) —— (=
TOLAGOLD 18,426 80 - 18,506 8,528,401 8,303,587 (224,814) 84.99%
MITOLA 15,000 . - 15,000 6,915 6,735 (180) 0.07%
Total as at September 30, 2026 8,635,316 8,310,322 (224,9%4)
The Pakistan Mercantile Exchange (PMEX) delivers refined Gold in 10 TOLA Bars. These are physically held by PMEX
under their custody in the vaults of a commercial bank.
The investment in gold of Rs 8,310.322 million (June 30, 2026: Rs 8,496.621 million) has been measured at fair value
based on the quoted market price in active markets.
September 30, June 30,
2026 2026
ADVANCE AND OTHER RECEIVABLES Note (Unaudited) (Audited)
——————— Rupees in 000--s«ereeemmes
Advance against investment 115,279 51,000
Profit receivable on balances with banks 12,004 10,817
127,283 61,817
September 30, June 30,
2026 2026
Note (Unaudited) (Audited)
esrmennmnnee-RUpEES iN 000--mmmsmsemmenns
PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED-
MANAGEMENT COMPANY
Management fee payable 8.1 2,435 3,209
Sales load payable 1,692 1,771
IBFT Charges payable - 75
Sindh Sales Tax on Management fee payable 82 365 481
Sindh Sales Tax Payable on sales load ' 254 266
4,746 5,802
The SECP vide S.R.O. dated April 10, 2025, has substituted Regulation 60(5) of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008, whereby the Management Company is entitied to a remuneration not exceeding
1 per annum Of the average daily net assets. applicable to Commadities (Dellverable and Cash settled) scheme with
effect from July 01, 2025, Accordingly, during the quarter ended September 30. 2026. the Management Company has
charged its remuneration at the rate of 1.50% (June 30, 2026: 1.50%) per annurn of the average daily net assets The
remuneration is payable to the Management Company monthly in arrears.
Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company has
been charged at the rate of 15% (June 30, 2026: 15%).
September 30, June 30,
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF 2026 2026
PAKISTAN LIMITED - TRUSTEE (Unaudited) (Audited)
Note -------RUpees in 000 mamane
Trustee fee payable 8.1 713 701
Sindh Sales Tax on Trustee fee payable 8.2 107 105
820 806
The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust deed

as follows:

On net assets:

- up to Rs 1 billion 0.17% per annum of net assets
- from Rs 1 billion to Rs.5 billion Rs 1.7 million plus 0.085% per annum of net assets exceeding Rs 1 billion.
- exceeding Rs.5 billion Rs 5.1 million plus 0.07% per annum of net assets exceeding Rs 5 billion.
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8.2

9.1

10.

10.1

1.

12.

13.

14.

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been
charged at the rate of 15% (June 30, 2026: 15%).

September 30, June 30,
2026 2026
(Unaudited) (Audited)
PAYABLE TO THE SECURITIES AND EXCHANGE Note seeeecmmcmmene --Rupees in 000-eeeseeecsaa
COMMISSION OF PAKISTAN
Fee Payable 9.1 19 611

In accordance with the NBFC Regulations, 2008, a collective investment scheme is required to pay annual fee to the
Securities and Exchange Commission of Pakistan on monthly basis at the rate of 0.075% (June 30, 2026: 0.075%) per
annum of average annual net assets of the Fund.

September 30, June 30,
2026 2026
(Unaudited) (Audited)
ACCRUED EXPENSES AND OTHER LIABILITIES Note (Rupees in '000)
Auditor's fee 328 351
Custodian fee payable 6,777 11,078
Capital gain tax payable 2,231 1,231
Shariah advisory fee payable 831 585
IBFT charges payable 19 -
Provision for Federal Excise Duty and related Sindh Sales Tax
on management fee 10.1 414 414
Provision for Federal Excise Duty and related Sindh Sales Tax
on sales load 10.1 297 297
10,897 13,956

The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30,
2026. Had the provision for Federal Excise Duty not being made, the Net Asset Value of the Fund as at September 30,
2026 would have been higher by Re 0.02 (June 30, 2026 Re 0.02) per unit.

CONTINGENCIES AND COMMITMENTS
There were ne contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.

TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund at at September 2026 is 2.80% (Jun 2026: 2.81%) which includes
Government levies of 0.24% (Jun 2026: 0.24%)

PRICE ADJUSTMENT CHARGES

Securities and Exchange Commission of Pakistan (SECP) vide Circular no.40 SCD/AMCW/ MGF/63/2017 dated June
14, 2017, allowed the fund to charge price adjustment charges. Price adjustment charge is a difference between the
offer price and the bid price from the closing price of the Gold transactions (contract) available at PMEX, which is added
to and deducted from the NAV to determine Offer and Redemption prices respectively. Such charges form part of Fund
Property.

Currently, price adjustment charges added / deducted to form NAV of the fund to determine offer / redemption price is
1% of NAV.

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include Al Meezan Investment Management Limited being the Management Company, Central
Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the
Management Company, Directors and Executives of the Management Company, other Funds under the common
management of the Management Company, Pakistan Kuwait Investment Company (Private) Limited being the
associated company of the Management Company, Al Meezan Investment Management Limited - Employees Gratuity
Fund and unit holders holding 10 percent or more of the Fund's net assets.

Transactions with connected persons are in the normal course of business, at contracted rates and terms determined in
accordance with market rates.
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Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of
the NBFC Regulations and the Trust Deed.

Details of transactions with connected persons and balances with them are as follows:

Balances September 30, June 30,
2026 2026
(Unaudited) (Audited)

(Rupees in '000)
Al Meezan Investment Management Limited - the Management Company

Remuneration payable 2,435 3,209
Sindh Sales Tax on management fee payable 365 481
Sales load payable 1,692 1,771
Sindh sales tax on sales load payable 254 266
IBFT Charges Payable - 75
Investment of 1,690,774 units (June 30, 2026: 1,690,774 units) 464,810 476,162
Meezan Bank Limited

Bank balance 27,007 14,272
Profit receivable on saving account 62 118
Sales load payable 158 25
Sindh sales tax on sales load payable 24 4
Investment of 1,085,068 units (June 30, 2026: 1,085,068 units) 298,296 305,581
Shariah advisor fee payable 831 585
Central Depository Company of Pakistan Limited - the Trustee

Trustee fee payable 713 701
Sindh Sales Tax on trustee fee payable 107 105

Directors and Executives of the Management Company
Investment of 139,073 units (June 30, 2026: 434,777 units) 38,232 122,444

Noor Financial Investment Company

Investment of 6 units (June 30, 2026: 6 units) 2 2
September 30,
Transactions during the quarter 2026 2025
(Unaudited)

(Rupees in '000)
Al Meezan Investment Management Limited - the Management Company
Remuneration for the quarter 38,097 20,666
Sindh Sales Tax on management fee for the quarter 5,715 3,100

Meezan Bank Limited

Profit on saving account 548 255
Shariah Advisor fee 421 81
Central Depository Company of Pakistan Limited - the Trustee

Remuneration for the quarter 2,181 1,385
Sindh Sales Tax on trustee fee for the quarter 327 208
Directors and Executives of the Management Company

Units issued: 20,107 units (2026: 29,746 units) 6,212 7,523
Units redeemed: 1,216 units (2026 25,457 units) 333 6,424

18. TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 80% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders. Furthermore, as per Regulation
63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute
not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced by
such expenses as are chargeable thereon to the unit holders. The Fund has not recorded any tax liability in respect of
income relating to the current quarter as the Management Company intends to distribute at least 90 percent of the
Fund's accounting income for the year ending June 30, 2027 as reduced by capital gains (whether realised or
unrealised) to its unitholders.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001. Moreover, super tax introduced in Finance Act, 2015 is also not
applicable on funds as Section 4B of Income Tax Ordinance, 2001.
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16. FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of

assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13. 'Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance Of the inputs used in making the measurements. The fair value hierarchy
has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

Investments in gold are non-financial assets and the fair value is disclosed in note 6.1 to these financial statements. As
at September 30. 2026. the Fund does not hold any asset which required fair valuation.

17. GENERAL
Figures have been rounded off to the nearest thousand rupees

Corresponding figures have been reclassified and rearranged, where necessary, for better presentation and consistency
with the current year's classification

18. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 9, 2026 by the Directors of the Management

Company
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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