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MEEZAN ISLAMIC FUND 
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED) 
FOR THE QUARTER ENDED SEPTEMBER 30, 2026 

Income 

Dividend income 
Profit on saving accounts with banks 
Net realised (loss) / gain on sale of investments 

Net unrealised (diminution) I appreciation on re-measurement of 
investments classified as 'financial assets 
at fair value through profit or loss' 

Total (loss)/ income 

Expenses 

Remuneration of Al Meezan Investment Management Limited • Management Company 
Sindh Sales Tax on remuneration of the Management Company 
Remuneration of Central Depository Company of Pakistan Limited·· Trustee 
Sindh Sales Tax on remuneration of the Trustee 
Fee to the Securities and Exchange Commission of Pakistan (SECP) 
Auditors' remuneration 
Shariah Audit Fees 
Fees and subscription 
Brokerage expense 
Bank and settlement charges 
Charity expense 
Total expenses 

Net loss / income for the quarter before taxation 

Taxation 

Net loss/ income for the quarter after taxat.ion 

Allocation of net Income for the quarter 
Net income for the quarter after taxation 
Income already paid on units redeemed 

Accounting income available for distribution 
- Relating to capital gains 
• Excluding capital gains 

Note 

6.1 

7.1 
7.2 
8.1 
82 
9.1 

14 

September 30, 
2026 2025 

(Rupees in '000) 

492,719 
6 ,464 

(192,814) 
306,369 

{4,756,161) 
(4,449,792) 

496,353 
74,453 
16,798 

2,520 
15,718 

460 
44 

2,004 
34,857 

2,330 
6,736 

652,273 

(5,102,065) 

(5,102,065) 

11 

388,299 
28,898 

770,380 
1,187,577 

12,918,427 
14,106,004 

395,482 
59,322 
13,436 
2,015 

12,524 
316 

1,267 
35,292 

1,710 
10,830 

532,194 

13,573,810 

13,573,810 

13,573,810 
(906 ,467� 

12,667,343 

12,667,�43 I 

12,667,343 

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements. 

Chief Executive Officer 

For Al Meezan Investment Management Limited 
(Management Company) 

Chief Financial Officer Director 
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MEEZAN ISLAMIC FUND 

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS (UNAUDITED) 

FOR THE QUARTER ENDED SEPTEMBER 30, 2026 

Net assets at the beginning of the quarter 

Issue of 86,601,038 units (September 30. 2025: 
184,899,806 units) 
• Capital value (al net asset value per unit 

al the beginning of the quarter) 
• Element of income 

Tolal proceeds on issuance or units 

Redemption of 10 9,998,017 units (September 30, 2025: 
139,9 61, 615 units) 
• Capital value (a t  nel asset value per unil 

al lhe beginning of the quarter) 
• Element or loss 

Total payments on redemption of units 

Tola! comprehensive (loss)/ Income for lhe quarter 
Distribution during the quarter 
Net income for the quarter less disttibu1ion 

Net assets at the end of the quarter 

Undistributed Income brought forward 
• Realised income 
• Unrealised income 

Accounting income ava ilable for distribution 
• Relating to capital gains 
• Excluding capilal gains 

Net loss for the quarter after laxalion 

Undistributed income carried fo,ward 

Undistributed Income carried forward 
- Realised income 
• Unrealised (l oss) / income 

Nel assets value per unit al the beginning of the quar1er 
Net assets value per unit at lhe end or the quarter 

Seolembor 30, 
2026 2025 

Accumulated 

Capital Value Undistributed Total Capital Value (loss)/ Total 
incomo Undistributed 

income 

•-····-··--···· Rupees In 000 •-········-·-···· -···--···-··-··· Rupees in 000 •·········-········ 

44,552,273 25,877,488 70,429,761 27,1 63,409 16,647,691 43,811,1 0 0 

14,773,082 14,773,0 82 23,853,147 23,853.147 
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14,27 6,863 1 4 ,27 6,8 63 26.909,811 2 6,909.811 

18,764,320 
( 694.824) 

18.069.496 

40,759, 640 

(5, 102,�5)1 

(5,102,065) 

20 ,775,423 

15, 643,985 
10 ,233,503 
25,877.488 

(5,102,065) 

20,775,423 

25,531,584 
(4,756,161)  
20,775,423 

18,764,320 
(694,824) 

18,069,496 

(5, 102,�65)1 I 

(5,102,065) 

61.535,063 

(Rupees) 
170.5878 
157.9976 

18,055.8 60 
1,376.225 

19,432,085 

34.641,135 

90 6,467 
90 6,467 

13.573.�10 
I 

13,57 3,810 

29,315.034 

6,124,222 
10,523,469 
16,647,691 

12, 667.�43 
I 

12,667,343 

29,315,0 34 

16.39 6,607 
12.918,427 
29,315,034 

18,055,8 60 
2,282, 692 

20,338,552 

13.573.�10 
I 

13,573,810 

63 956,169 

(Rupees) 
129 0058 
166.3170 

The annexed notes 1 to 17 form an integral part of thes e condensed interim financial slalemenls. 

Chief Executive Officer 

For Al Meezan Investment Management Limited 

(Management Company) 

Chief Financial Officer Director 
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Member 
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Member 
Member 
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Mr. lmtiaz Gadar 
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Pakistan Limited 
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Dr. Muhammad lmran Usmani 
.Jamia Darul Uloom Karachi 
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Karachi - 75180 

Al Meezan Investment Management Limited 

BANKERS TO THE FUND 
1. Habib Metropolitan Bank Limited - Islamic Banking
2 Meezan Bank Limited
3. National Bank of Pakistan - Islamic Banking

SHARIAH AUDITORS 
M/s. Yousuf Adil 
Chartered Accountants 
cavish Court. A-35 Shahrah-e-Faisal, 
K.C.H.S.U Block 7 & 8 Bangalore 
Town, Karachi

DISTRIBUTORS 
Al Meezan Investment Management Limited 

Meezan Bank Limited 



KSE MEEZAN INDEX FUND 
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES 
AS AT SEPTEMBER 30, 2026 

September 30, June 30, 
2026 2026 

(Unaudited) (Audited) 
Note --------(Rupees in '000)--------

Assets 

Balances with banks 

Investments 

Receivable against conversion of units 

Dividend receivable 

Receivable against sale of investments - net 

Advance, deposits and other receivables 

Total assets 

Liabilities 

5 

6 

Payable to Al Meezan Investment Management Limited - Management Company 7 

Payable to Central Depository Company of Pakistan Limited - Trustee 8 

Payable to the Securities and Exchange Commission of Pakistan 9 

Payable to Meezan Bank Limited - related party 

Payable against redemption and conversion of units 

Payable against purchase of investments - net 

Accrued expenses and other liabilities 

Total liabilities 

Net assets 

Unit holders' fund (as per statement attached) 

Contingencies and commitments 

Number of units in issue 

Net asset value per unit 

10 

11 

21,730 28,433 

7,896,998 8,220,073 

31 57,471 

17,077 3,506 

6,000 

6,218 6,061 

7,948,054 8,315,544 

2,520 3,748 

834 818 

620 606 

429 651 

306 13,278 

14,003 

30,580 55,956 

35,288 89,060 

7,912,766 8,226,484 

7,912,766 8,226,484 

------ (Number of units) ------

45,368,697 44,534,584 

--------(Rupees) ---------

174.4103 184.7212 

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements. 

Chief Executive Officer 

For Al Meezan Investment Management Limited 
(Management Company) 

Chief Financial Officer Director 
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BOARD AUDIT COMMITTEE 
Mr. Feroz Rizvi 
Ms. Ayesha Umer 
Mr. Rizwan Qamar Lari

COMPANY SECRETARY 
Syed Haseeb Ahmed Shah 

Chairman 
Member 
Member 

BOARD RISK MANAGEMENT COMMITTEE 

Mr. Furquan R. Kidwai 
Ms. Shazia Khurram 

Member 
Member 

BOARD HUMAN RESOURCES & REMUNERATION COMMITTEE 

Mr. lrfan Siddiqui 
Mr. Furquan R. Kidwai 
Mr. lmtiaz Gadar 

BOARD IT COMMITTEE 
Mr. Furquan R. Kidwai 
Mr. lmtiaz Gadar 
Mr. Faiz Ur Rehman 

TRUSTEE 
Central Depository Company of 
Pakistan Limited 
CDC House, 99-8, Block B, 
S.M.C.H.S., Main Sharah-e-Faisal
Karachi.

LEGAL ADVISER 
Bawaney & Partners 
3rd & 4th Floor, 68-C, Lane-13, 
Bokhari Commercial Area, Phase 
VI, DHA, Karachi. 

TRANSFER AGENT 

Chairman 
Member 
Member 

Chairman 
Member 
Subject Matter Expert 

AUDITORS 
A. F. Ferguson & Co. 
Chartered Accountants 
State Life Building# 1-C, I.I. 
Chundrigar Road, 
Karachi-7 4000 

SHARIAH ADVISER 
Dr. Muhammad lmran Usmani 
Jamia Darul Uloom Karachi 
Korangi Industrial Area 
Karachi - 75180 

Al Meezan Investment Management Limited 

BANKERS TO THE FUND 
1. Al Baraka Bank Pakistan Limited
2. Dubai Islamic Bank Pakistan Limited
3. Habib Metropolitan Bank Limited- Islamic Banking
4. Meezan Bank Limited

SHARIAH AUDITORS 
M/s. Yousuf Adil 
Chartered Accountants 
Cavish Court. A-35 Shahrah-e-Faisal. 
K.C.H.S.U Block 7 & 8 Bangalore
Town, Karachi

DISTRIBUTORS 
Al Meezan Investment Management Limited 

Meezan Bank Limited 



MEEZAN DEDICATED EQUITY FUNO 
CONOENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES 
AS AT SEPTEMBER 30, 2026 

September 30, J4ne 30, 
2026 2026 

(Unaudited) (A1,1dited) 
Note •··········(Rupees in '000)····-·-·· 

Assets 

Balances with banks 

Investments 

Receivable against sale of investments 

Dividend receivable 

Advances, deposits and other receivables 

Total assets 

Liabilities 

5 

6 

Payable to Al Meezan Investment Management Limited • Management Company 7 

Payable against purchase of investment 

Payable to Central Depository Company of Pakistan Limited • Trustee 8 

Payable to the Securities and Exchange Commission of Pakistan (SECP) 9 

Accrued expenses and other liabilities 10 

Payable against conversion of units 

Total liabilities 

Net assets 

Unit holders' fund (as per statement attached) 

Contingencies and commitments 11 

Number of units in issue 

Net asset value per unit 

2,429 30,168 

794,337 870,908 

1,330 8,718 

1,903 343 

4,716 4,724 

804,715 914,861 

458 662 

154 167 

97 100 

5,837 6,082 

18,701 

6,546 25,712 

798,169 889,149 

798,169 889,149 

-···-···•(Number of units)•·········

8,677,140 9,114,847 

•··········(Rupees) •••••••••• 

91.9852 97.5496 

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements. 

Chief
1

Executive Officer 

For Al Meezan Investment Management Limited 
(Management Company) 

Chief Financial Officer Director 
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MEEZAN ENERGY FUND 
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES 

AS AT SEPTEMBER 30, 2026 

September 30, June 30, 

2026 2026 
(Unaudited) (Audited) 

Note (Rupees in '000) 

Assets 

Balances with banks 
Investments 
Receivable against conversion of units 
Dividend receivable 
Advances, deposits and other receivable 
Total assets 

Liabilities 

5 
6 

Payable to Al Meezan Investment Management Limited - Management C1)mpany 7 
Payable to Central Depository Company of Pakistan Limited - Trustee 8 
Payable to the Securities and Exchange Commission of Pakistan (SECP) 9 
Payable against purchase of investments 
Div idend Payable 
Payable to Meezan Bank Limited -related party 
Payable against redemption and conversion of units 

Accrued expenses and other liabilities 10 

Total liabilities 

Net assets 

Unit holders' fund (as per statement attached) 

Contingencies and commitments 11 

Number of units in issue 

Net asset value per unit 

The annexed notes 1 to 17 form an Integral part of these condensed interim financial statements. 

Chief Executive Officer 

For Al Meezan Investment Management Limited 
(Management Comp.any) 

Chief Financial Officer 

126,674 96,135 
5,942,332 5,565,304 

50,397 
3,418 2,242 
7,131 6,764 

6,079,555 5,720,842 

4,551 5,668 
654 622 
462 435 

50,750 
2 2 

329 131 
865 69,246 

43,107 44,347 
100,720 120,451 

5,978,835 5,600,391 

5,978,835 5,600,391 

(Number of units) 

91,540,884 

(Rupees) 

65.3133 

90,730,593 

61.7255 

Director 
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MEEZAN ENERGY FUND 

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED) 

FOR THE QUARTER ENDED SEPTEMEBER 30, 2026 

1. LEGAL STATUS ANO NATURE OF BUSINESS

1.1 Meezan Energy Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Company as the Management Company ('the Management Company') and Central Depository
Company of Pakistan Limited as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on September
09, 2016 and was approved by the Securities and Exchange Commission of Pakistan (SECP) on August 26, 2016 
under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management
Company has been licensed by the Securities and Exchange Commission of Pakistan (SECP) to act as an Asset 
Management Company under the NBFC Rules through a certificate of registration issued by the SECP. The 
registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade
Centre, Shariah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely "Sindh
Trusts Act, 2020· (the Sindh Trust Act). The Fund is required to be registered under the Sindh Trust Act. Accordingly,
on August 16, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

1.2 The objective of the Fund is to seek long term capital appreciation through investments in Shariah compliant equity
stocks, primarily from the energy sector / segment I industry, as defined in the constitutive documents. Under the
Trust Deed, all the conducts and acts of the Fund are based on Shariah principles. The Management Company has
appointed Meezan Bank Limited as its Shariah Advisor to ensure that the activities of the Fund are in compliance
with the principles of Shariah. The investment objectives and policies are explained in the Fund's offering document.

1.3 Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by 
surrendering them to the Fund. The Fund is listed on the Pakistan Stock Exchange Limited. The Fund is categorised
as an Open End Shariah Compliant (Islamic) Equity Scheme in accordance with Circular 7 of 2009 issued by the 
SECP.

1.4 The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated
January 22, 2026 (2025: 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2026 (2025: AM1 dated
May 15, 2025). The rating reflects the Company's experienced management team, structured investment process 
and sound quality of systems and processes

1.5 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund are accounted for on substance rather than the form in accordance with 
the process prescribed under the Shariah guidelines issued by the Shariah Advisor . This practice is being followed
to comply with the requirements of the accounting and reporting standards as applicable in Pakistan.

3. BASIS OF PREPARATION

3.1 STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the accounting and reporting standards as 
applicable in Pakistan. Accounting and reporting standards applicable in Pakistan comprise of:

- IFRS Accounting Standards issued by the International Accounting Standards Board (IASB) as notified under the 
Companies Act, 2017;

- Provisions of directives and notifications issued under the Companies Act. 2017 along with part VIIIA of the 
repealed Companies Ordinance, 1984; and

Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) .
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5. BALANCES WITH BANKS 

In saving accounts 
In current accounts 

Note 

5.1 
5.2 

September 30, 

2026 

June 30, 

2026 

{Unaudited) {Audited) 
(Rupees in '000) 

126.664 
10 

126 674 

96,130 
5 

96135 

5.1 This includes balances maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 6.67% ( June 
2026: 6.75% per annum). Other savings accounts of the Fund have expected rates of profit ranging from 6.00% to 
11.50%{June 2026: 6.00% to 11.50% per annum). 

5.2 This includes a balance maintained with Meezan Bank Limited (a related party). 

6. INVESTMENTS 

Investments - 'at fair value through profit or loss' 

Shares of listed companies 'ordinary shares' 

6.1 Shares of listed companies 'ordinary shares' 

AlilM/1. !'111ch1m 
Nlr,! of li.e trmlv. Cllp,lll)' 

� 
(J1illglli! BoMIRight�s:Je 
�J1rter 

"mol�'l.re 
Setlo rs I COl11J)ilnleS 

Oil and Gu Explorat'on Companie; 
l,lai Energ s Lim led {nore 6 1 2& 613) 1.488.054 219.0CO 
Oil .n; Gas 0e,�1�n:i,t CtJl"!)all"f Lrn:eo (no:e6.1.2J 2.977.617 740.000 
i>aijsta, Pe�deum I.Jmt.d 2,717,613 1,740,070 

Oil and Gas Martebng C-Ompaniei 
Mock Pe�o'.eum l111't1ed (no,e 6 1 4) 304,766 
Pakistan Slate Oil (Mrpall)'lfmrted (nt!e 6.1.2) 1,429.229 326,500 
Wafi Energy Pal:istc11 l:in::!d 589.112 
S11 Nrtihe11 Gas Plf)!lrt;s l!mted 3,105.190 

Powe, Geoeiafioo and Oistrilxnion 
11« Hob Po,,er Ccm;a1y lirciled 3,517,113 l,1:?a,6'-00 
K • Electnc li.nled (llole 6.1.1) 7,506000 2.0<.'ll,000 

Refinery 
Al!ock Re'neiy t.un.:td �7.842 459,000 
Cne'g','ioo PK tirruted 12,939,000 
NatJonal Ref�eiy limled 394,000 
Pal�tan Refw.iy limited 8,578,441 2,550,000 

Total as al Septem� 30, 2026 

Tolal as al June 30, 2026 

Sales d!iling Asat 

L'i?qUiil!I 
Se�emb!llt. 

mi 

250. 54 1 1,486.513 
468,500 3.24g_111 
m,M, 4,iJA,713 

29,500 275,208 
201,630 1.554.0SS 
76,0:» 513,112 

1,567.00!) 1,538,190 

267,100 rns,m

8,506.000 1,000.300 

35,00J 971,342 
12,939,000 

394,000 
10,685,0CO 442,442 

September 30, June 30, 
2026 2026 

(Unaudited) (Audited) 

Note (Rupees in '000) 

6.1 5 942 332 5 565 304 

Percentigeilre!ationio 
umaiseo l"""pcapl:a; 

Cmyingv,lueas11 MIike! val�rn at lppl'ECQOON 
N�A!SP.ls 

,finm!H Toul�M 

d'lllinll'.ionas clltpanytri,\ 11!1/iol S,p�;:tEJl0,2016 Sep(e�'o!rlO,l!li �S!pter.ber of Ille find litt-nl,of l,r;e.�11 
�.2016 in-.es:v.ili 

mlmil'OOOI--•--ll _,_ 

1,000,522 
1,050,589 
1,002,742 

942,048 
1,029,w.J 
960.� 

(58,474} 15 76 0.12 
Oell 
Q16 
�Jlj 

15.86 
1732 
16.17 
19.i-5 

(51,496) 1121 
{41,843) 16.07 

14B,128 158,534 10,!06 
538,723 545.168 7,045 
99,031 83,001 (15,430 I 

lfJS,013 111,267 (44,7� I 

49.04 

2.65 
913 

1.40 
2.35 
15.54 

Q91 267 
n:a 918 
024 141 
024 238 
1.72 15.64 

995.2211 
6,700 

es2,2e4 r11i,Ot6J/ ,us I o
_ 
34 I K85 I 6.000 !610i.�! ....,...o._10�. --�! ____ o �10. 

945,115 1,151 ,672 1(1J,557 

26,591 41,156 14,565 

!US 0.34 105 

19.26 022 1938 

000 0.07 0.69 

19.!5 1129 20.07 

6030.l74 5,941 m (U 041) 99,39 271 100 

s.m.m s.s.s,304 i1o.rn 

6.1.1 All shares have a nominal value of Rs.10 each except for the shares of K-Electric Limited which has nominal value of Rs. 3.50 
each. 

MEEZAN ENERGY FUND - QUARTERLY REPORTS SEPTEMBER-2026 

_____________________________________________ 296



MEEZAN ENERGY FUND - QUARTERLY REPORTS SEPTEMBER-2026 

_____________________________________________ 297



9 PAYABLE TO SECURITIES AND EXCHANGE COMMISSION 
OF PAKISTAN (SECP) 

Fee payable 

Nole 

9.1 

September 30, June 30, 
2026 2026 

(Unaudited) (Audited) 
(Rupees In '000) 

462 435 

9.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the 
Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the rate of 0.095% 
per annum (September 30, 2025: 0.095%) of the daily net assets during the year. Further, the Fund is required to pay SECP 
fee within fifteen days of the close of every calendar month. 

10. ACCRUED EXPENSES AND OTHER LIABILITIES

Auditors' remuneration payable 
Zakat payable 
Withholding tax payable 
IBFT Charges payable 
Other payable 
Shariah advisor fee payabl� 
Charity payable ii'" 
Capital gain tax payable 
Brokerage Payable 
Total 

September 30, June 30, 
2026 2026 

(Unaudited) (Audited) 
(Rupees in '000) 

629 
14 
81 

169 
2 

452 
26,863 

3,043 
11.854 
43,107 

1,024 

7,381 
8 

670 
300 

26,250 
923 

7,791 
44,347 

11. CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.

12, TRANSACTIONS WITH CONNECTED PERSONS/ RELATED PARTIES 

Connected persons and related parties include Al Meezan Investment Management Limited being the Management Company, 
the Central Depository Company of Pakistan Limited being the Truslee / custodian of the Fund, Meezan Bank Limited being
the holding company of the Management Company, Pakistan Kuwait Investment Company (Private) Limited, being an
associated company of the Management Company, other collective investment schemes notified entities managed by the
Management Company ,any person or trust beneficially owing. directly or indirectly, ten percent or more of the capital of the 
Management Company or ten percent or more of the net assets of the Fund, any person or trust controlled by the same person 
as defined herein. any member of the group of which that person or trust forms part and directors or officers of the
Management Company or any of their connected person as specified herein.

Transactions with connected persons essentially comprise issuance and redemption of units, fee on account of managing the 
affairs of the Fund, sales bad, other charges and distribution payments to connected persons. The transactions with connected 
persons are also in the normal course of business, at contracted rates and at terms determined in accordance with market
rates.

Remuneration lo the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations. and the Offering Document ,respectively.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed. 

The details of balances of the Fund with connected persons as at the year end and transactions occurred during the quarter 
end with them are as follows: 
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Transactions during the quarter 

National Clearing Company of Pakistan Limited 
NCCPL Charges 

AL Meezan lnvestement Managaement Limited - Employee Gratuity Fund 
Units redeemed: 38,246 units (September 30, 2025: Nil units) 

Directors and executives of the Management Company 
Units issued: 2,587,810 units (September 30, 2025: 3,758,087 units) 

Units redeemed:1,552,093 units (September 30, 2025: 3,155,009 units) 

13, TOTAL EXPENSE RATIO 

For the quarter ended September 30, 

2026 2025 

(Unaudited) 
(Rupees In '000) 

334 

2,500 

296 

169,506 208,142 

101,286 171,854 

The Annualised Total Expense Ratio (TER) of the Fund as at September 30, 2026 is 4.31 % (September 30, 2025: 4.87%) 
which includes government levies which is 0.54% (September 30, 2025: 0.60%) 

H. TAXATION 

The income of the Fund is exempt from income tax under Clause 99 of Part I of the Second Schedule to the Income Tax 

Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital 
gains, whether realised or unrealised, is distributed amongst the unit holders as dividend. Furthermore, as per Regulation 63 of 
the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 
90% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses as are 
chargeable thereon to the unit holders. Since the Management Company intends to distribute at least 90% of the Fund's 
accounting income for the year ending June 30, 2027 as reduced by capital gains (whether realised or unrealised) to its unit 
holders, therefore no provision for taxation has been made in these condensed interim financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule 
to the Income Tax Ordinance, 2001. 

15. FAIR VALUE OF FINANCIAL INSTRUMENTS 

Fair value is the price that would be received lo sell an assel or paid lo lran�fer a liability in an orderly lran:.aclion between 
market participants at lhe measurement date. Consequently, differences can arise between carrying values and the fair value 
estimates. 

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement 
to curtail materially the scale of its operations or to undertake a transaction on adverse terms. 

Financial assets which are tractable in an open market are revalued at the market prices prevailing on the statement of assets 
and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly 
different from the respective book values. 

15.1 Fair value hierarchy 

International Financial Reporting Standard 13. 'Fair Value Measurement' requires the Fund to classify assets using a fair value 
hierarchy that reflects the significance or the inputs used in making the measurements. The fair value hierarchy has the 
following levels: 

Level 1: Fair value measurements using quoted price (unadjusted) in an active market for identical assets or liabilities. 

Level 2: Fair value measurements using inputs other than quoted prices included wi1hin level 1 that are observable for the 
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). 

Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market data (i.e. 
unobservable inputs). 
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I. 

As at September 30, 2026 and June 30, 2026, the Fund held the following financial instruments measured at fair value: 

ASSETS Level 1 
As at September 30, 2026 

Level 2 Level 3 Total 
--········-······--·······-·-·· (Rupees in '000) •······-·····-···-·· ··········--·· 

Financial assets 'at fair value through profit or loss' 
Shares of listed companies 'ordinary shares' 5,942,332 

As at June 30, 2026 
ASSETS Level 1 Level 2 Level 3 Total 

•-··················--····-········ (Rupees in '000) •···········-··-··-·- ---------
Financial assets 'at fair value through profit or loss' 
Shares of listed companies 'ordinary shares' 5,565,304 

16. GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

17. DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on
Management Company.

Chief Executive Officer 

For Al Meezan Investment Management Limited 
(Management Company) 

Chief Financial Officer 

5,565,304 

by the Board of Directors of the 

Director 
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