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MEEZAN ISLAMIC FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

Assets

Balances with banks

Invesiments

Recaivable against sale of nvestmants
Receavable against conversion of units
Dividand recavable

Advances, deposds and other recervables
Total assets

Liabilities

Payabe to Al Meezan Investment Management Limited - Management Company
Payabie to Central Deposiiory Company of Pakistan Limited - Trustee

Payabla to the Securities and Exchange Commission of Pakistan

Payabla aganst redemplion and conversion of units

Payabia o Meezan Bank Limited

Payabia agans! purchase of investments
Accrued expanses and othar kabilities
Total labilities

Net assels

Unit holders’ funds (as per statement attached)

Contingencies and commitmonts

Number of units In Issue

Net asset value per unit

Note

oo~

10

1"

Soptember 30, June 30,

2025 2026
{Unaudited) (Audited)
(Rupees in '000)

273,999 1115118
61,594,801 69,128,513
z 171,359
700 579,601
142,885 32,213
160.025 202 538
62,172.410 71,227 340
29 665 60,805
6.038 8,405
4912 5218
12,603 234 255
1,060 1,222
78,263 -
494 406 489,676
637 247 797,570
TTB1,505.068 70,420,761
61,535 083 70,423,761
——————— —
(Number of units)
380468287 412865266
R ]
(Rupees)
157 0976 170 5878

The annexed notes 1 1o 17 form an integral part of thesa condensed interim financial siatemonts,

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Director
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MEEZAN ISLAMIC FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30,

2026 2025
Note (Rupees in '000)
Income
Dividend income 492,719 388,299
Profit on saving accounts with banks 6,464 28,898
Net realised (loss) / gain on sale of investments (192,814) 770,380
306,369 1,187,577
Net unrealised (diminution) / appreciation on re-measurement of
investments classified as 'financial assets
at fair value through profit or loss' 6.1 (4,756,161) 12,918,427
Total (loss)/ income (4,449,792) 14,106,004
Expenses
Remuneration of Al Meezan Investment Management Limited - Management Company 7.1 496,353 395,482
Sindh Sales Tax on remuneration of the Management Company 72 74,453 59,322
Remuneration of Central Depository Company of Pakistan Limited ' - Trustee 8.1 16,798 13,436
Sindh Sales Tax on remuneration of the Trustee 82 2,520 2,015
Fee to the Securities and Exchange Commission of Pakistan (SECP) 9.1 15,718 12,524
Auditors' remuneration 460 316
Shariah Audit Fees 44 -
Fees and subscription 2,004 1,267
Brokerage expense 34,857 35,292
Bank and settlement charges 2,330 1,710
Charity expense 6,736 10,830
Total expenses 652,273 532,194
Net loss / income for the quarter before taxation (5,102,065) 13,573,810
Taxation 14 - =
Net loss / income for the quarter after taxation (5,102,065) 13,573,810
Allocation of net income for the quarter
Net income for the quarter after taxation - 13,573,810
Income already paid on units redeemed - (906.467)
8 12,667,343

Accounting income avaifable for distribution
- Relating to capital gains . 12,667,343
- Excluding capita! gains - S

. 12,667,343

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer ‘Chief Financial Officer Director
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MEEZAN ISLAMIC FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

bor 30,
2026 2025
(Rupees in "000)
Net loss | income for the quarter after taxation (5.102,085) 13573810
Qther comprohensive income for the quaner - -
Total comprehensive (10s5) / income for the quarter us.m,&'sz 13i§7§,§16

" The annexed noles 1 fo 17 form an intogral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chiof Executive Officer Chief Financial Otficer Director

MEEZAN ISLAMIC FUND - QUARTERLY REPORTS SEPTEMBER-2026
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IMEEZAN ISLAMIC FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Seplemhor 30,
2026 2025
Accumulated
i K Undistributed (loss)/
Capital Value Shi Total Capital Value Undistributed Total
income
----------------- Rupees in "000 Rupees in 000
Net assets at the beginning of the quarter 44,552,273 25,877,488 70429.761 27,163,409 16,647,691 43,811,100
Issue of 86,601,038 units (September 30, 2025:
184,899,806 units)
- Capital value (at net asset value per unit B -
at the beginning of the quarter) 14,773,082 . 14,773,082 || 23.853,147 - 23,853,147
- Element of income (496,219) - (496,219) 3,056,664 - 3,056,664
Total proceeds cn issuance of units 14,276,863 - 14276863 26.909.811% - 26,909.811
Redemption of 109,998,017 units (September 30, 2025:
139,961,615 units)
- Capital value (at net asset value per unit
at the beginning of the quater) 18,764,320 - 18,764,320 || 18.,055.860 - 18,055,860
- Element of loss (694,824) (694 .824) 1,376,225 906,467 | 2,282,692
Total payments on redemption of units 18.069,496 - 18,069,496 19,432,085 906,467 20,338,552
Total comprehensive (loss) / income for the quarter ‘ (5.102,065)] (5,102.065) [ 13,573,810 lTa,sn.am]
Distribution during the quarter - - - - - -
Net income for the quarter less distribution - (5,102,065) (5.102.065) - 13573810 13573,810
Net assets at the end of the quarter 40,759.640 20,775.423 61,535,063  34.641,135 29,315,034 63,956,163
Undistributed income brought forward
- Realised income 15,643,985 6,124,222
- Unrealised income 10,233,503 10,523,469
25.877.488 16,647.691
-
Accounting income avaitable for distribution
- Relating to capital gains . 12,667,343
- Excluding capital gains = -
- 12,667,343
Net toss for the quarter after taxation (5.102,065) =
Undistributed income carried forward 20,775,423 29,315,034
Undistributed income carried forward
- Realised income 25,531,584 16,396,607
- Unrealised (loss) / income __(4.756,161) 12,918,427
20,775.423 29,315,034
(Rupees) {Rupees)
Net assets value per unit at the beginning of the quarier 170.5878 123 0058
Net assets value per unit at the end of the quarter _ 1579976 __166.3170
The annexed notes 1 to 17 form an integral part of these condensed interim financial slalements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30,
2026 2025
(Rupeaos in "000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net (loss) / Income for the quarter before taxation (5,102,085) 13573810
Adjustments for:
Net unrealised diminution / (appreciation) on re-measuremeant of
investments classfied as financial assats
8t fas value through profit or loss' 4,756,161 (12.918.427)
Dividend income (492.718) (388,299)
Profit on saving accounts with banks {6 464) (28.898)
(845.087) 238,186
(Increase) / Decreaso in assets
Invesiments - nel 2775551 (6,530,645)
Receivable against sale of investments 171,350 -
Advances, deposits and clher receivabies 33,953 -
2,980,663 (8,530,645)
Increase / (decrease) in llabilities
Payable o Al Meezan Investiment Management Limited
- Management Company (21,140) 2029
Payable to Centrai Deposilory Company of Pakistan Limited - Trustee (367) 1,601
Payable to Meezan Bank Limited (162) 1,421
Payable 10 the Secwritics and Exchange Commission of Pakistan (304) 1,322
Payable against purchase of investments 78,363 669,891
Accrued expenses and other liabdites 4730 44 979
61,120 639,505
Dividend Received 382,047 278,797
Profit Received on savings accounts wih banks 15.024 22.580
Net cash gonerated from / (used in) operating activities 2,593,957 (5,351,577)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipis against issuance and conversion of unds 14,855,764 26,937 425
Payment against redemption and convession of units (18,290 848 (20,278 582)
Net cash (used in) / generated from financing activitios (3,435 ,084) 6 658 B43
Net (docrease) / Increase in cash and cash equivalents during tho quarter @41.117) 1,307,268
Cash and cash aquivalants at the baginning of the quarner 1115116 BS6 856

Cash and cash equivalents at the end of the quarter 273,990 2,204,125

The annexed nctes 1 10 17 form an integral part of these condensed interim financal stalements.

For Al Moezan Investmant Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1.

11

1.2

'.;

14

3.1

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Islamic Fund (the Fund) was established under 8 Trust Deed executed under the Trust Act, 1882 between Al
Meezan Investment Management Limited as the Management Company and Central Depesitory Company of
Pakistan Limited (CDC) as the Trustee The Trust Deed was executed on June 16, 2003 and was appeoved by the
Secunties and Exchange Commission of Paikstan (SECP) on June 4, 2003 under the Non-Banking Finance
Companses (Establishment and Regulation) Rules, 2003, (NBFC Rules) and the Non-Banking Finance Companies
and Netified Entties Regulations, 2008, (NBFC Regulations, 2008). The Management Company has been licensed
by the Securities and Exchange Commission of Pakistan (SECP) 1o act as an Assét Management Company under
the the NOFC Rules through a cerificate of registeation issued by the SECP. The registered office of the
Management Company of the Fund is situated at Ground Floor, Bleck 'B', Finance and Trade Centre, Shahsah-e-
Faisal, Karachl, 74400, Pakistan,

In the year 2021, the Trust Act, 1882 was repealed due 10 the promulgation of Provincial Trust Act namely “Sinch
Trusts Act, 2020° (the Sinch Trust Acl) Accordingly, on Seplember 2, 2021 the abave-mentioned Trust Deed has
been registered under the Sindh Trust Act.

The Fund has been formed (1o enabie the unit hoiders 10 panticipate in a diversified portfolio of securities, which are
Shariah compliant and 1o optimisa total invastment raturns through prudent investment management, which would
consist of combination of capital apprecation and income. Under the Trust Deed, all the conducts and acts of the
Fund are based on Shanah. The Managemant Company has appointed Meezan Bank Limiled (MBL) as 2s Shariah
Advisor 10 ensuré that the activities of the Fund are n comphance wilh the prnciples of Shariah. The invesiment
objectives and polices are explained in the Fund's offering document.

The Fund s 3n open-end fund ksicd on the Pakistan Stock Exchange Limited. Units are offered for public
subscriplion an a continuous basis. The units are translerable and can be redeamed Dy surrendernng them o the
Fund. The Fund is categorised as an Equity Scheme in accordance with Circular 7 of 2009 issued by Securities and
Exchange Commission of Pakistan (SECP).

The Management Company has been assigned a quality rating of '‘AM 1" by VIS Credit Rating Company Limited dated
January 22, 2026 (2025 "AMT daled Decomber 31, 2024) and by PACRA dated May 15, 2026 (2025 AM1 dated
May 15, 2025). The rating refiects the Company's experienced management team, structured investment process
and sound qualty of syslems and processes.

The title 10 the assets of the Fund are held in the name of Central Deposiory Company of Pakistan Limiled as the
Trustee of the Fund.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are n accordance with the process prescrbed under the Shanah
guidelines issued by the Shanah Advisor are accounted for on substance rather than the form presernibad by the
aforementioned guidelines. This practice ks being followed to comply with the requirements of the accountng and
reporting standards 85 apphicable in Pakistan.

BASIS OF PREPARATION
Statement of Compliance

Thase condensed intenm financial stalements have been prepared n accordance with the accourting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reparting standasds appicable
in Pakistan for intarim financial raportng compnaa of:

Intemational Accounting Standard (IAS) 24, interim Financial Reporting, issued by the international Accounting
Standarcs Board (1ASB) as notfied under the Companies Act. 2017,

Provisions of and directives issued under the Companies Act, 2017 along with part VIIA of repeaied Companies
Ordenance. 1964; and

- the Non-Banking Finance Companies (Estadlishment and Regulation) Rules, 2003 (the NBFC Rulkes), the Non-
Banking Finance Companies and Nobfied Entiies Regulateons, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed,

Where provisions of and directives issuod under the Companies Act, 2017, part VIIIA of the ropealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requrements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VINA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust
Deed have been followed

The disclosures made in these condensed interim financial statements are limiled based on the requirements of the
Inemational Accounting Standard 34! “Intenm Financial Reporting”. These condensed interim financial statements do
not include all the information and disclosures required In a full set of financial statements and should be read in
conjunction with the annual published audeed financial statements of the Fund for the year ended June 30, 2026.

MEEZAN ISLAMIC FUND - QUARTERLY REPORTS SEPTEMBER-2026
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4.2

43

5.

81

These condensed interim financial statements are unaudited In compliance with Schedule V of the NBFC Regulations, the
diractors of the Management Company deciara that thesa condensed intarim financial statements give a true and fair view of
the state of affairs of the Fund ax at and for the quarter anded Seplember 30, 2026,

MATERIAL ACCOUNTING POLICY INFORMATION , SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS AND
RISK MANAGEMENT

The accounting policies applied and the methods of computation of balances usad in the preparation of thase condensad
interim financial statements are the same as those applied in the praparation of the annual financaal statements of the Fund for
the year ended June 30, 2025,

The preparation of these condensed interim financial statemants in conformity with accounting and reporting standards as
applicable in Pakistan require managemaont to make estimales, assumpbions and use judgments that affect the apphcation of
policies and reported amounts of assets, Rabilities, income and expenses, Estimates, assumptions and judgments are
continually avaluated and are basod on histerical exparience and other factors, including reasonable expectations of future
events. Ravisions 10 accounting estimates are recognised prospectively commencing from the period of revision. in prepanng
the condensed intenm financal statements, the significant judgmeants made by management in applying the Fund's accounting
polices and the key scurces of estimation and uncertanty were the same as those apphed to the financial statements as at
and for the year ended June 30, 2026. The Fund's financial risk management objectives and policies are consistent with those
disclosed in the annual fnancial statemonts of the Fund for the year ended June 30, 2026

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the
current period

There are cenam amendments 1o the publshed accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2026, However, these are not considered raedovant or do not have any material impact
on the Fund's condensed interim financial statements and, therefore, have not been detailed in these condensed ntenm
financial statements

Standards, interpretations and amendments to published accounting and reporting standards that are not yet

effective
There are cortain new standards and amandments to the pubiishod accounting and reporting standards that will be appiicable

to the Fund for its annual periods beginning on or after July 1, 2026, However, these are not considered 1o be relevant or did
not have any material effect on the Fund's condensed interim financaal statements except for:

- The new standard - IFRS 18 Presantation and Disclosura in Financial Statemants (IFRS 18) (pubkshad in April 2024) with
appicability date of January 1, 2027, IFRS 18 when applicable thall impact the prasantaton of Income Statement with
certain additional dsciosures in the financial statements, and

- Amendments to IFRS 9 'Financial Instruments’ which clanfy the date of recognition and derecegniion of a financeal asset
or financial liability including settiement of hiabilibes through banking instruments and channels nciuding elecironic
transfers with effectve date of January 1, 2026. The amendmant when applied may ¥npact the liming of racognition and
derecognibion of financeal assels and financal kabilties,

The management is in the process of assessing the impacts of the new standards and amendments on the condensed intefim
financial statements of the Fund.

September 30, June 30,
2026 2026
BALANCES WITH BANKS Note (Unaudited) (Audited)
(Rupeos in '000)
Balances with banks in:
Savings accounts 51 273,670 1,114,792
Cument accounts rs) 324

273.999 1.115.116
This Inciudes a balance maintained with Meezan Bank Limited (a related party) that has an expecled profit rate of 6.67%
(Juna 30, 2026: 6.75%) per annum. Other savings accounts of the Fund have expecied profit rates ranging from 6% %o
11.50% (June 30, 2026: 6% 1o 11.5%) per annum.

September 30, June 30,
2026 2026
(Unaudited) (Audited)
INVESTMENTS Note (Rupees In "000)
Investments - "at fair value throuah orofit or loss®
Shares of isted companies - ‘ordinary shares’ 6.1 —0n004 801 69120313,
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6.1 Shares of listed companies - ‘ordinary shares’

- Puavings i waben
Pachasd | fys b Ne Qahy e
S e e gy e P | et | | L-n rovere | Sqies et 4 PPRPER e oy
| Grite B s | e | Teeeeedt (Rema |, -
- n ™ ——pay
s | v o
— ) Rpon b 29 ey
Asxmccbe Msseans
Grand s Al samak et Lt ke o . 12 000 TS MM amd
GRS M A 4t Lt . nun . 9% A @M M
Ml Nactr s Unswd a wr . . ws - - »
LI CRgree g D L R . N WA IMeh wiam
Aviomotie Fats § Acor oy
A as bl Linin ar IR Hnam . “m @ wmar aw
Be b halin Whee | rand =i . . 20 O X0 NnO e
Tcn Lang L b Tywes Limine (X8} vesw . . Ven - .
C v o B by
Low e Do\ Lisard e an DY ' GMIN WM 20T LNAN
Paviu bk Lo tes RUES ) ERLE- ) v 2o 0o n=a nes
Cobie & Piotdonl Goate
L et -m ’ v e an ¥Ry B
Coment
A Comest Punatas Linars ot 1 MAES e WISR s
Bt gy Cover! | it (A0 wan . . win . ’ .
Chemst Cemew Tt poaty Lnend 2ea AN . TR 4206200 1ADDM
0.5 10n Comanl Campary Linbed 1.2 w0 00 0 - A0 SEEM A2 s
Fad Comant Compary | e o s 0 £ AN 4RI M 1N
Power Cammed |dntng e . 124000 DO INAQT U
. Mahat Commst Company Limied (IR} [ W . 1RIN
Lachy Cament U @ L ER) 1348 0 200.0m - LAMDIS UIMSE AT 890100
Posvet Cament Uil g * . LUl . .
Vaow Laaf Commnt Fackerr Lmied Memon RS E ) . NEats SIMIN SN Rl
Qe v
Orara Faue Lowad [1]] 00 08 . nal M am W
Ergn Poymw & O encan Linded 05000 . 900 ARIAD a3 0w
Late Oe v Puniine 1000 00 0w . ARI00e  SHME) MM W
Luony Care Medcdien Livies o LA e WA LRGN e mon
Botad Chom Cox Limind L . . ot . v
Mo Son o L and s o - - TR AN MGl
G (vrecs b Aadas Loy 1AM . R - .
CancanCuy 2om Laces [V ey . - . o
C wecont Liad & A0t Producn Limieo P2 ] . . =8 50 - .
AR B I L 9o 12800 250 . - fImearn . .
TALKed B luem Lised oAty e . e oA WA e
e 4 Urbed SN . AN AN NI ISR
ASGrd v & T VA el Lesed 0200 . - o "0 LS LI
FenSan
Loge Fer k) Umitd Wansu Mawr MO0 DAMAN 1M 25w
Far e e Can ey L miwd SN ) . MI00  VASIAN 2XWIT poane
Pony Foiar Compary Liniteg 1an . - Wepe LMEIN N e
Vood & Poson o Com Produtts
Muters Fonds Ui ot L ads 3amass - . 1803 270 1AMl e
’ o P U od R T . . MM e B oan
Bl O waten L g 109005 . 3 00 00 . . .
Beaw Prmes Age Loted - 200 . . 4200 . .
Toe Cvpanc Waat Jompary Lovad mn - . 2ae . .
A Prec it & AYRSL T enC GICes Limed e . M - WHox F AL 200 wn
Vst Poaa Y | e U ee Lk} 1300 2000000 - MWA000  aBencay WIAN A
Gheas & Commmey
Gt G im Letag wLeN . . wHe Ay s P
et T gn & Commnce Low et o nisn . i . v .
TerCame wamties Ledel “nm . . TN TN M e

v Baats e Con, / Gacumtes Con.

. Eege Hokdegs Linbed 153 M3 . S 23N MATIMI (nese 3RS ”“’W
LRl

o aewnee

Pk Oote Gacetdl T Limng @ . «) N . . . l_*a_m_._-]
ova N

Lot ar & Vanneten

Samece Ot Tuchetsr Lmie) 1 m . . uAN e MO o

Lerica b Limd o8 o T 20 - W zwasw I W2 " v

Vet

S0 3 D Marinla i Lot 193,000 . 180 .

230
MEEZAN ISLAMIC FUND - QUARTERLY REPORTS SEPTEMBER-2026



L =
Punnaied | mgi owt
Lams o Ba smites canpony [ .“:“ Gong e | wmend ”.“:. Trphenier ¥
. .- L A ~n
s
Ol & Gin Dot minn Corpaney
O Ges Canr ot Cengany Lmwne a2 Draws el 1535000 2100008
Faustn Sevoeoe L el i caan . HaNe AT
U Coeroes Lneiied CITA61Y W e NS TAM
O & Gan Matotng Companas
Lante Rebivnm Lovind e oy . N Wnr
Parnts Gse M Topary | rwied 1220810 2408000 WA 45200
S Ve an G Fywwod Lindel 801 e . 102 whan
S Sautem Dat Savum Lmved R T .
Paume, Bosed ook Pairig i
Contary Paper & B Win Lewie d 39 64 - - M
v ¥ Fadkapy Lmans 138040 e . LA "
ik agmt st LELLE L e v 006 14000%
Gyt i Eeryas L mang (3N) 1632550 . . 1A T
PaaTaceeticai
rtan N | et LL¥ B} . nm 1280
O Pams | mited 10 - . 13 X0 .
CarestenCee Faander e 00 - L ) .
P Labantoms Lnvisd 1Y . ' 1.9 AR
AT et T . v Mo .
AR LASKNI et (Paiater) Linded e . 0 s
Latmatray Lamina 248704 “ . 00 2000
The Seivis Company Lindnt 1se . . 1500840 A
Prers Corvistua L D0t Sasimn
Tha ot Power Corpany Lowied P LR BAS 2 28TAM 1IN
X Swchic Umind “ EEAT R ) | 50000 LA .
v e
Prapady
Jeatee Coparter Lrdet 224 100 . . . [
0N aDo% ToeN
L
Ak Reteery Levied s LN MG 23MEN WM Liaw
Crmgyed 1 Lol 0 7000000 - IR0 3% . . .
Yasend Fatrery  mond . Q1) . [ . . .
0 Vet Metrary Lewed S . 2seeany . . .
Techaoiogy & Commuiedion
A Lt Camomen atn nms . ‘ uar . .
ot Tapetep et Lmied . 1,006 003 - 1000960 . .
Dyttama L e (SR} 20004 Aet . . ININ0 WALMNS T4J7AET 100008
Tovaie Comsoabe
w00 Lmae RLAL S 00 00 ' 13040 DML 10206M4 00w
Mohboor Distle Wiy Lowied e LRI . . 108 e o an
Ol Aowmed Tocthe M Leed AL R 2 ) . . 2900000 . . .
Satet M) Linted 1w 200 X0 A nay e nee
Trams,
R ] N0 4e00000 < 3rose ZenIN  @isr 300N mw
Total a8 o Sepaembor 33004 08 141
Tokal £ o Jurs 10, 2000 0090 00 @981 1125080
6.1.1 All shares have a nominal value of Rs. 10 cach excepl for the shares of following:
Additional
Nominal ":"' ber of
valuo per '
nhare an on g
{Name of tho Invostoo company Subdivision of share during the quarner account of
subdivision
0,/ A0S of shares
(Rs.) ing the
Quadtey
Dynoa Pakistan Limited %00 - &
Shabbir Tis and Ceramics Limited 5.00 - 3
Darkat Frsian Agroe Limited 1.00 o
Service Long March Tyres Limited 200 - -
‘Wahaat Poultry Farm Limitea 200 ~ ~
Sorvice Inctusirion Limited 1.00 On August 22, 2026 from iRs, 1010 Ra. 1 por share 2 37,813
ro Procossars & Aimoaphand Gasoes L 200 - -
Natonal Foode Limited 500 -
rauto Indusires Limited 500 -
SPEL Limitea 600 -
Lucky Cemant Limitod 200 s -
Syuterns Limitod 200 ~ >
K. Elactna Limited %0 =
Lucky Core Industres Limited 2.00 - -
rohat Cement Company Limited 200 B >
|Kohinoor Texto Mits Limitoa 2 00 . ‘
Millat Tractom Lionwied 5.00 -
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6.4.2 Investments include 1,100,000 shares of Man Energes Limded and 350,000 shares of Od & Gas Development Company
Limited (June 30, 2026: 1,100,000 shares of Mari Energies Limited and 350,000 shares of Ol & Gas Development Company
Limited), having market value of Rs. 697.103 million and 110.856 million respectively as at September 30, 2026 (June 30,
2026 Rs. 741.719 million and 117.204 milion respectively) which have been pledged as collateral in favour of National
Cicaring Company of Pakistan Limited for guarantecing settiement of the Fund's trades in accordance with Circular No. 11
dated October 23, 2007 issued by the SECP.

6.1.3 The Financa Act, 2023 has introduced Section 2362 of the Income Tax Ordinance, 2001 (ITO) effective from July 1, 2023,
which mandates lisled companes 10 withhold ten percent shares out of bonus shares issued to the Fund. The share so
withheld are 10 be released If the Fund deposits tax equivalent 1o ten parcent of the value of bonus share issuas to the Fund
Such ax is 1o be depossted within fiftean days of the bock closure of the respective dividend. In case of failure of the Fund to
pay, the issuer company is kable to pay the tax and dispose of the bonus shares 1o racover the amount paid.

In this regard, a patition was fled by the Collectve Investment Schemes (CISs) through their Trusiees in the High Count of
Sinch, chalienging the applicability of withholsing tax provisions on Sonus shares receved by CIS, The petiton s based on
the grourds that since the CISs are exempt from levy of income tax in terms of clouso 99 of Part-| of the Second Schedule 1o
the ITO, no tax is payatie by the Fund under Section 236Z of the ITO. In this regard, the Honourable High Court of Sindh has
msued notices o the relevant partes and ordered 10 retain the bonus shares being withheld and no tax shall be paid under
section 235Z of the ITO il further orders of the Court. The matter is sti panding adjudication and the Fund has included thesa
shares in the portfclio, as the management is confident that the decsion of the constitutonal pet®on will be in favour of the

R:usmao. 2026, Mari Energes Limited has withheld 581,259 shares from the bonus shares issued (o the Fund.
The market value of bonus shares withhald amounts to Rs. 368 361 mition as at September 20, 2026.

614 On May 29, 2026, Pakistan Stock Exchange (PSX) issued a notice bearing seral PSX/N-658 regarding the recomposition
exarcise carned oul by PSX on KMI A% Share Islamic Index In the stated notice, National Foods Limited, Attock Petroleum
Limited and Bestway Cement Limited wore declared as sharnah non-compliant of the Index However, these shares were
shariah compliant according to the KMI All Share Islamic Index at the time of investment. The Fund may retain these
previously purchased shares until the noxt two quarters after shariah status is updated,

September 30, June 30,
- 2026 2026
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - (Unaudited) (Audited)
MANAGEMENT COMPANY Note (Rupees in '000)
Remuneration payable 71 30,3689 45 465
Sindh Sales Tax payable on remuneration of

the Management Company 72 4,558 6,822
Sales load payable 4123 6,590
Sinch Sales Tax payable on sales load 72 618 988
inter Bank Funds Transfer charges payable - 819
39,665 60,805

7.1 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled 10 a remunerabon equal 1o an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document. Keeping in view the
maximum allowable threshold, the Management Company has charged its remuneration at the rate of 3% (Seplember 30,
2025: 3%) per annum of the average daily net assels of the Fund during the quaner ended Seplember 30, 2026 The
rémuneraton s payabls to the Managemeant Company monthly in arraars

7.2  Swndh Seles Tax (SST), levied under the Singh Sales Tax on Services Act, 2011, a1 the rate of 15% (September 30, 2025
15%), has been charged on the Management Company's remuneration and sales koad,

8. PAYABLE TO CENTRAL DEPOSITORY COMPANY OF September 30, June 30,
PAKISTAN LIMITED - TRUSTEE 2026 2026
(Unaudited) (Audited)
(Rupees in '000)
- Remuneraton payable 81 5250 5,569
Sindh Sales Tax payable on rermunerabion of the Trustee 8.2 788 836
J
8.1 The Trusiee is entiied to monthly remuneration for sanaces renderad 1o the Fund under the provisions of the trust deed as follor
Net assets (Rs.) [Fee
Up 1o Rs.1,000 mison 10,20% per annum of net assels.
Over Rs.1,000 milon ]Ro.zmwo.ixwmdmummﬂ.iﬁm

8.2 Sindh Sales Tax (SST). levied under the Sindh Sales Tax on Services Act, 2011, at the rate of 15% (Seplember 30, 2025
15%), has been charged on the Trustee remuneration
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9. PAYABLE TO THE SECURITIES AND EXCHANGE September 30, June 30,

COMMISSION OF PAKISTAN 2026 2026
(Unaudited) (Audited)
Note [Rupees in "000)
Feg Payable 9.1 4912 52186

9.1  Inaccordance with the NBFC Regulations, a Collactive Investment Schama (CIS) is required 1o pay non-refundable fea to the
Securities and Exchange Commission of Pakistan (SECP) at the rate of 0.085% (Septembaer 30, 2025 0.095%) per annum of
the average dadly net assets of the Fund. Further, the Fund s required 1o pay SECP fee wilhin ffleen days of the dose of

every calendar manth,
September 30, June 30,
2026 2028
(Unaudited) {Audited)
10. ACCRUED EXPENSES AND OTHER LIABILITIES Note (Rupees in "000)
Auditors’ remuneration payable 410 849
Sharigh audit fee payable 219 174
Shariah advisory fee payabie 5677 3,768
- Charity payabio 10.1. 167,157 157,614
Brokerage payable 31,129 29677
Coapital gain tax payable 23,709 5252
Zzkat payable 175 229
Withhokiing tax payable 344 26,235
Provision for Federal Excise Duty and releted Sindh Sales Tax
on sales load 102, 32 607 32,607
Provision for Fedaral Excse Duty and related Sindh Salgs Tax
on remuneration of the Management Company 102 231,867 231,867
Other payable 1,112 1,404

484 406 489 676

10.4. According {o the instructions of the Shariah Adviser, any income eamed by the Fund from investments wheroby portion of the
investment of investee company has been made in Shanah non-compliant avenues, such proportion of income of the Fund
from these investments should ba given away for charitable purposes directly by the Fund.

Accerdingly, during the quarter ended Septambaer 30, 2026, non-shariah compliant incoma amounting 1o Rs. 6.735 million
(September 30, 2025: Rs. 10.830 million) was charged as an expense in the books of the Fund,

10.2. The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30, 2026.
Had the provision of Faderal Excise Duty not bedng made, the net asset value per unit as at September 30, 2026 would have
been higher by Re. 0.68 (June 30, 2026. Ra. 0.64) por unit

11.  CONTINGENCIES AND COMMITMENTS
There were no contingencies and commilments culslanding as at September 30, 2026 and June 30, 2028,
12. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connecled persons / refated partias inciude Al Moezan Investment Management Limited being the Management Company,
Central Depcsitory Company of Pakistan Limited bedng the Trustee, Meezan Bank Limiled being the hoiding company of the
Management Company, other collactive investment schemes managed by the Management Company, Pakistan Kuwa#
Investment Company (Privale) Limilad being the associated company of tha Managaemant Company, any eénty in which the
Managament Company, 18 CISS or their connectad persons have material nterast any person or company beneficially
owning dwectly of indirectly 10 parcent or more of the nel assets of the Fund, directors and their close famidy members and
kay managemeant parsonne! of tha Managamaent Company

Transactons with connacled parsons essentally comprse sale and redemption of units, fee on account of managng the
aftars of the Fund, sales lcad, other charges and distribution payments 1o connected perscns The transactons with
connacted persons are also in the normal course of business, at contracted rates and at terms determined in accordance with
markel rates.

Remuneration o the Management Company of the Fund is determined in accordance with the provisions of the NBFC

Requlations
Remuneration 1o the Trustee of the Fund is delarmined in accordance with the provisions of the Trust Deed

The datsils of transactions carried oul by the Fund with connected persons during the quarter and balances with them as at
pearied and ara as follows
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Balancoes as at:

Al Meezan Investment Management Limited - the Management Company
Remuneration payable to the Management Company

Sindh Sa'es Tax payable on remuneration of the Management Company
Sales load payable

Sndh Sa'es Tax on sales load payable

Investiment of 23,733,444 units (June 30, 2026: 25,369,551 units)

Inter Bank Funds Transfer charges payable

Central Depository Company of Pakistan Limited - the Trustee
Remuncration payabie

Sindh Sales Tax payable on remuneration of the Truslee

Security deposit

Investment of 1,263,183 unils (June 30, 2026: 1,263,183 units)

Meezan Bank Limited

Balances with bank

Profit receivable on saving accounts

Advance against IBFT redemplions

Salkes load payable

Sindh Sales Tax on sales load poyable

Sharah advisory fee payable

Investment in shares 10,104,591 (June 30, 2026: 9,769,572 shares)
investment of 12,509,602 units (June 30, 2026: 12,508,602 units)

Al Meezan Investment Managemant Limited - Employees’ Gratuity Fund
Iwvestnent of 120,011 units (June 30, 2026° 120,011 units)

Generations School (Pvt) Limted
Investment of 1,216,704 units (June 30, 2026: 1,216,704 units)

Habbah Educational Trust
Investment of 1,003,380 units (June 30, 2026: 1,003,350 units)

National Clearing Company of Pakistan Limited

Security deposit

Directors and executives of the Management Company
Investment of 13,279,545 units (June 30, 2026: 13,774,976 units)

Transactions during the quarter

Al Moazan Invostment Managoment Limited - the Managomont Company
Remuneration for the perod

Sinch Sales Tax on management fea

Units issuved: Nil units (September 30, 202%: 10,191,818 units)

Units redeemed: 1,636,507 units (September 30, 2025: 111,770 units)

Meezan Bank Limited

Profit on saving accounts

Shares purchased: 870,005 shares (Seplember 30, 2025 554 841 shares)
Shares sold 534, 986 shares (September 30, 20285: -3 477 545 shares)
Dividend Incoma

Shariah advisory fee expense

September 30, June 10,
2026 2026
(Unaudited) (Audited)
{Rupees in "000)

30|389 &5:485
=—.‘iT,—?°.. =ﬁ
T

- 1

2,096,136 2,340,843

For the quarter ended September 30,

(Unaudited)
{Rupees in '000)

——
= W00 16000
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For the quarter ended September 30,

2026 2025

Transactions during the quarter (Unaudited)
(Rupees in "000)

Central Depository Company of Pakistan Limited - the Trustee
Trustea foe 16,708 13 438
Singh Sales Tax on trustee fen m ~ 2,015
CDS charges 568 i
Units issued: Nil units (September 30, 2025 258,079 units) - 40,

National Clearing Company of Pakistan Limited
NCCPL charges 1497 1,025

Meezan Financlal Planning Fund of Funds

- Aggressive Allocation Plan

Units issuad.Ni units (September 30, 2025: 322 623 units) - 45 520
Units redeemed: Nil units (Septembear 30, 2025: 1,424,362 units) -

Meezan Financial Planning Fund of Funds

- « Moderate Allocation Plan
Units issued: Nil units (September 30, 2025 154 679 umsts) - 22 600
Units redeemed: Nil units (Seplember 30, 2025: 718,977 unis) - 118 441

Meozan Financial Planning Fund of Funds

- Conservative Allocation Plan

Units issued: Nil units (September 30, 2025 245,075 units) - 37 450
Units redeemed: Nil units (September 30, 2025: 426,380 unas) - .

Directors and executives of the Management Company
Units issued: 100,919 units (September 30, 2025:498,433 units) i% ?7 Ez 45%
Units redeemed: 324 577 units (Seplember 30, 2025: 267,910 units) 17 :

13. TOTAL EXPENSE RATIO

The annualized Total Expense Ratio (TER) of the Fund as at September 30, 2026 is 384% (September 30, 2025: 4,04%)
which includes Govt. Levy 0.48% (September 30, 2025: 0.50%).

14, TAXATION

The income of the Fund s exempt from ncome tax under Clause 95 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject 1o the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised or unrealsed, is distributed amongst tha unit hoiders as dvidand. Furthermore, as per Regulation 63
of the Non-Banking Finance Companies and Notfied Entities Regulations, 2008, the Fund is required to distnbute not less
than 90% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses as
- are chargeable thereon 1o the unit holders. Since the Management Company intends 10 distribute at least 80% of the Fund's
accounting income for the year anding June 30, 2026 as reduced by capidal gains (whether realised or unreaksed) to ds unit
holders. therefore no provision for taxabion has been made in these condensed interim financial stalements

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schadule 10 the Income Tax Ordinance, 2001,
15. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be recerved 10 sell an assel or pakd to transfer a iabSty In an orderly transaction between
markat participants at the meassurement date. Consequently, differences can arice between carrying values and the fair value

Underlying the definition of fair value is the presumption that the Fund is  gong concarn without Any ntantion of requirement
10 curtal masenally the scale of s operations of to undenske a ransaction on Boversa ems.

Financial assets which are tradable in an open market are revalued at the market prices pravailing on the statement of assets
and labilties date. The estimated fair value of all othar financial assets and Sabilities is considered not to be significantly
different from the respective book values.
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15.4  Fair value hierarchy
International Financial Repotting Standard 13, Fair Value Measurement’ requires the Fund to classify assets using a far value
hlemehymdmmem»anooofmhmmdhmmmm.Trnb'rvmlimrdtynum
following levels:
- Level 1 Fair value measurements using quoted price (unadjusied) in an active market for ientical assats or liabiities

. Level 2. Fair value measurements using inputs other than quoted prices included within level 1 that are cbservable for
the asset or lkabidity, cither directly (Lo. as pricas) or indirectly (L.e. derived from pricas).

- Leve! 3. Fair value measurement using inputs for the asset or kabllity that are not based on cbservable market data (le.
unobservable inputs)

As ot September 30, 2026 and June 30, 2026, the Fund held the following financial instruments measured al fair value:

As at September 30, 2026

Level1 || Lovel2z [| Level3 || Total
ASSETS (Rupees in "000)
Financial assots "at fair value through profit or loss’
Shares of listed companees - ‘ordinary shares’ 61,594,801 - . 61,594 801

As at June 30, 2026

Lovelt || tevet2 JT teweld || Total
ASSETS {Rupees in *000)
Financial assets ‘at fair value through profit or loss’
Shares of listed companies - ‘ordinary shares' 69,126,513 - - €9,126,513

16. GENERAL

Figures have been rounded off 1o the nearest thousand rupees unless othenwvise stated

17.  DATE OF AUTHORISATION

These cendensed interim financial statemenis were authonsed for issue on October 9,2026 by the Board of Directors of the

Management Company,
For Al Maozan Investment Management Limited
(Management Company)
Chief Executive Officer " Chiof Financial Officer Diractor
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AL MEEZAN MUTUAL FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

September 30, June 30,
2026 2026
(Unaudited) (Audited)
Note ---——{Rupees in '000)—csee

Assets
Batances with banks 5 163854 272,887
Investments 6 22548839 26 518,548
Recelvable against sale of investments - 47,382
Receivable against conversion of units - 163,941
Dividend receivable 49,297 6,307
Deposits and other receivablés 24,741 23,764
Total assets 23,186,331 27,032,800
Liabilities
Payable 1o Al Meezan Investment Management Limited - Management Company 7 16,083 28313
Payabie to Central Depository Company of Pakistan Limited - Trustee 8 2,285 2,459
Payable 1o Securities and Exchange Commission of Pakistan (SECP) ] 1,818 1,951
Payable 1o Meezan Bank Limited - related party 587 213
Payable against purchase of investments 83,772 -
Payable against conversion and redempbion of units 1.938 406,850
Dividend payable 5708 5,708
Accrued expenses and other labilibes 10 114 548 131.769
Total liabilities 198,693 £75,981
Net assets 22 985639 26,455,648
o R —
Unitholders' fund (as per statement attached) 22,986,629 26,456,648
e ———— . —
Contingencies and commitments 1
reeeeeee{ Number of units)eceeeses
Number of units in issuo 473 565 417 513,339,054
{Rupees)
Not assets value per unit 48 5459 515384
e S T ———————————
The annexed notes 110 17 form an integral part of these condensed interm fnancial slalements.
For Al Meezan Investment Management Limited
(Management Company)
‘ChieflExecutive Officer Chief Financial Officer Director
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AL MEEZAN MUTUAL FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 20, 2026

Seprtember 30
0 228

Note  we————{Rupees i ‘000
Income
Dividena income 175,093 138 488
Profit on savings accounts with banks 5532 13,759
Net reaksed gan on sale of mvestments 363,395 345219
Net unreaised (Cminution) / appeeciation on re-measurement of evestments

classificd as Wnancal sscts at fax value through peofit o loas’ 62 (1,757,445) 4144676
Tetal (Loss) fincome (1,213,425) 4842142
Expenses
Remuncraticn o Al Meozan vestiment Managemornt Lendod -

Managerant Compary 71 185,305 128,210
Sinch Sales Tax on remuneration of the Managament Company 712 27,786 1823
Remuneration to Central Depesitory Company of Pakistan

Lenited - Trustee a1 6,430 4,526
Sinch Sales Tax on trustee fee 82 964 679
Arnual foe 1o Securities and Exchange Commussion of Pakistan 91 5868 4,080
Aucors' remunemtion 533 "
Legal and prolessonal charges 20 77
Charnty sxpanse 1,035 325
Fees and subscrgton 252 s
Brokerage exponss 12,704 10,381
Bank and settement charges 1,202 775
Total expenses 243119 180,635
Net (loss) / Income for the quarter before taxation (1,456,544) 4461507
Taxalon 13
Net (loss) / income for the quarnter after taxation 1 456 544 4 481 507
Allocation of net income for the quarter
Net income for the quaner after taxaton - 4,461,507
hoome already pad on units redeemed - (350 .338)

. 4071119
Accounting income avallable for distribution
- Relating to capital gains . 4071419

. 4071118

The annexed notes 110 17 form an integral pan of these condensed interim financial statements

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chiof Financial Officer Director
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AL MEEZAN MUTUAL FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30,
2028 2028
(Rupees in '000)

Not (loss) / income for the quarter after taxation (1,456 544) 4,461,507
Other comprehensive income for the quarter - .
Total comprehensive (loss) / income for the quarter 51,456.544! 4,461,507

The annexed nctes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
Management Company)

Chief Executive Officer Chief Financial Officer Director
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AL MEEZAN MUTUAL FUND

CONDENSED INTERIM STATEMENT OF MOVEMENTS IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2028

Net asscts at the beginning of the perlod (audited)

Issunnce of 173,026,309 ursts (2026: 323,884,665 units)
- Capeial value (sl nel assel value per und ol
the boginnng of the peniod)
- Element of (loss)lincome
Total proceeds on issuance of units

Redomesion of 212 803 483 units (2025: 187,744 041 units)
« Caplial value (at net asset va'ue per und ol the
taginning of tho petiod)
« Elerant of (loss)Aincomeo
Total payments on redemplion of units

Total comprahansive (lossincome for the quanar
Distribution during the quarter
Net (loss) income for the quarier less dadnbubon

Net assets at the end of the quarter (unaudited)

Undistributed income brought forward
~ Roalised Income
- Unreaised income

Ascounting income avallable for distribution
« Rolatiy to copital gains
- Excluding captal gans

Nal (loes) / incoma for the quantar afier taxation
Undistributed income carried forward

Undistributed income carried forward
- Reolsed income
« Unrealised income

Net assots valoe por unit at beginning of the guarter
Net assets vakve per unit ol end of the quarter

Septomber 30, 2026 Septamber 30, 2028
Undigtriboted Undistribeted

Capral value Kaanh Total Capital value gowsy income. Totat
prm——— n %0 Rupees n W——————
18,563.487 7003161 26456648 5439694 4485150 12,925,883
8,917,654 . 8917654 [12.516.30 . 12,918,331
(211,457 . (211,467 | 1.802.005 - | 1.802,605
5,706,107 - 8,708,167 14,720,036 - 14,720,938
10,987 5651 . 10,967 551 || 7.487.570 - 7457570
250839 - 250, 625174 390,388 | 1015562
10,716,652 - 107186652 8112744 390,388 8,503,132
- {1,458 s48)| (1,485 844) . 4,481,507 | 4,461,507
- (1,458 544) (1,458 E4a) - 4 451 507 &.461507

IOIW.Oﬂ oI«e.cm nmloao

5288277
2,634 884
T7.800.161
(1,456 .544)
ToAAmIT
8,204,002
(1,757.445)
AT
L _
(Rupees)
51.5304
48 5459
f ST SO

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

15,047,866 0!657!270 23,605,164

1,576,853
2,909,306
4,436.159

4071119

4071199

LA

4412602
4,144 876
D,557.270

39.“!:

5128483
=

For Al Moezan Investment Management Limited

(Management Company)
Chief Executive Officer Chief Financlal Officer Director
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AL MEEZAN MUTUAL FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30,
2026 2025
- (Rupees in '000) «eeee
CASH FLOWS FROM OPERATING ACTIVITIES
Net (loss) / income for the pencd before taxation (1,456,544) 4,461,507
Adjustments for:
Net unrealised dimunition /(appreciaton) on ra-measuramant of investmaents
classified as financial assets at fair value through profit or loss' 8.2 1,757 445 (4,144,676)
Dividend income (175,093) -
Profit on saving accounts with banks (5,532) -
120,278 318,831

(Increasc) / decrease in assets

Investments - net (6,194.614)|
Receivable against sake of investments 85,444
Dividend receivable (47,067)
Deposits and other receivables 4,843
(6,161,380)
Increase / (decrease) in liabilities
Payable to Al Meczan Investment Management Limited - Management Company 20,537
Payabla 1o Cantral Depository Company of Pakistan Limited - Trustee 776
Payable 1o Meezan Bank Limited 2,555
Payable 10 Securities and Exchange Commission of Pakistan 841
Payable aganst purchase of investments - net 514,381
Accrued expenses and other liabilties 21,737
566,623
Profit received on savings accounts with banks 4,654 -
Dividend received 132,103 -
Not cash generated/ (used in) from operating activities 2,142,426 (5,277,912)
CASH FLOWS FROM FINANCING ACTIVITIES
Receoipts against issuance and conversion of units 8,870,128 14,491,622
Payment against redemption and conversion of units (11,121,566) (8,538,307)
Dividend paid - -
Net cash generated/ (used in) from financing activities (2.251,439) 5955315
Net increase in cash and cash equivalents during the quarter (109,013) 877,403
Cash and cash equivalents st the baginning of the quarter 272,687 382,938
Cash and cash equivalents at the end of the quarter 53 163,654 1,060,341
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chiet Financlal Officer Director

AL MEEZAN MUTUAL FUND -QUARTERLY REPORTS SEPTEMBER-2025

243



AL MEEZAN MUTUAL FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1

11

13

14

1.5

31

LEGAL STATUS AND NATURE OF BUSINESS

Al Meezan Mutual Fund (the Fund) was conslituled Dy vintue of a scheme of arrangement for conversion of Al Meczan
Mutua! Fund Limited (AMMFL) into an Open End Scheme under a Trust Deed execuled between Al Meezan
investment Management Limiled as the Managemant Company and the Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed under the Trust Act, 18582 on June 17, 2011 and was
approved by the Securities and Exchange Commission of Pakistan (SECP) on June 14, 2011 in accordance with the
provisions of the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the N2FC Regulations).
mmmmcmmmmmmwumwmmmamm(m»
act 85 an Asset Management Company under the Noa-Banking Finance Companies (Estabishment and Reguiation)
Rules, 2003 (the NBFC Rules) through a certificate of registration issued by the SECP. The registered office of the
Management Company of the Fund is stuated at Ground Floor, Block 'B', Finance and Trade Certre. Shahrah-e-
Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due 10 the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020° (the Sindh Trust Acl). Accordingly, on September 3, 2021 tha abovemantioned Trust Deed has been
registered under the Sndgh Trust Ad.

The Fund has been formed 10 enabie the unt holders 1o participate in a diversified portfolio of securities, which are
Shafbhcomphm.UnootmoTrustDnd.llmmlmmdeumeMSHﬁmM.m
Management Company has appointed Meezan Bank Limded as its Shariah Advisor 1o ensure that the acthities of the
Fund are in compliance with the princples of Shariah. The investment objectives and policies are explained in the
Fund's offering document.

The Fund is an open-end fund listed on the Pakistan Stock Exchange Limited. Units of the Fund are offered for putiic
subscription on a continuous basis, The unds are transferable and can be redeemead by surrendering them (o the
Fund, The Fund is categorised as an Equity Scheme.

The Management Company has been assigned an 'AM1° quality rating by VIS Credi Rating Company Limited daled
January 22, 2028 (2025: 'AM1' duted December 31, 2024) and by PACRA dated May 15, 2026 (2025: 'AM1' dated
May 15, 2025). The mting reflects the Managemenl Company's experienced management taam, structured
investment process and sound quality of systems and processes.

The title 1o the assets of the Fund are held in the name of Central Depository Company of Pakistan Limted as the
Trustee of the Fund.

BASIS OF PRESENTATION

The transactions undartaken by the Fund are in accordance with the process prescrived under the Shariah guicelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earfier
ubmdqudm:.mmumumrolwnoowwmwmmmonummgmm
standards as applicable in Pakistan,

BASIS OF PREPARATION
Statement of compliance

These condensed Inferim financial stalements have been prepared in accordance with the accounting and reporing
standards as appicable in Palkistan for inferim financial reporting. Accounling and reporting standards applcable in
Pakistan for Interim financial reporting comprse of:

« International Accounting Standard (IAS) 34, Inferim Financial Reporting, issued by (he Inlemational Accounting
Standards Board (IASB) as nolified under the Companies Act, 2017;

. Provisions of. ditectives and notifications Issued under the Companies Act 2017 along with part VIIIA of the
repealed Companses Ordinance, 1964, and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non- Banking
Finance Companies and Netified Entities Regulations, 2008 (the NBFC Regulations)

Where provisions of, directives and notifications issued under the Companias Act, 2017, pant VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulstons and requirements of the Trust Daed differ from
the Internaticnal Accounting Standard (IAS) 34, the provisions of, directives and notfications issued under the
Companies Act. 2017, part VIIA of the repealed Companles Ordinance, 1984, the NBFC Rules, the NBFC
Regulations have been followed.
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The declosras made i hase condansed interim francial stslements have, however. boen lnwted basad on e
requirements of the Intermational Accounting Stancard 34, Trierim Financial Reperting’. These condensed nerim
francial stalemants do not inciude all the nformation and Gaciosures required in o full set of fnancial statements and
shoeld be read in conpuncton with the annual putished awdded Snancal statoments of tho Funa for the year ended
Jure 30, 2028

These condensed intenm fnancial statomenrts ae undudited. In complance with Schedule V of the NIFC Regulstions,
™o drecices of the Managemert Company deciare that these condensed interim finarcial statements give a true and
far view of the stato of affoas of tho Fund af o and for tho quarter ended September 30 2026

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING CSTIMATES, JUDGMENTS
AND RISK MANAGEMENT POLICIES

41 The materiol accounting policios adopred ond the methods of compuration of balances used in the preparation of these
condensed interim financial stomoents are the same as Ihcse applied In the preparation of the anrual Knanciad
statemants of the Fund for the year ended June 30, 2006

4.2  Toe preparabon of hese concensed intenm financial stalements 1 conformity with Accounting and reportng standards
a5 spphcobie in Paluston for interim fmancil reporting require managoment to make estmates, assumptions and use
jedoments that atiect the applicaton of pokcios and reporied amounts of astats, Bablities, INcoma And QLeNAs.
Estmates, assumptions and judgments are continualy evaluated and are based on histoncal oxporience and cther
faziors, incluging reasonable expectations of future evenis. Revisions 1o eccounting eslimales are recognsed
prospectvely commencing from the pencd of revision in preparng the condented interm financial siatements, the
significant judgments made by manogement in oppfyng the Fund's accounting policios and the key sources of
estmation and uncertanty were the same &3 those appied 10 the fnancia! stslements 23 ol and for ' year ended
June 30, 2020. The Fund's fnancial risk management objoctives and polices &e consatent wih thode diuclosed in the
annual sudiled inancial stalemonts of the Fund for the yoar ended Juna 20, 2028

42 Standards, Interprotations and amendments o published accounting and reporting standards that are
effective in the current period

There are cactain amandments 16 e pLBiSHad BocoUNtng and reperting standards that are mandatory for the Fund's
ANNGAl BSCOUNNING parod Daginaing on Juty 1, 2028, However, these are not considerad 10 be relevant of do not have
any materal mpact on the Fund's condensed intasm fnancal statements and, therefcre, have not beer cetaled in
Nese CoNSeNsad inteem fnancial statemants.

44 Standards, interpretations and amendmonts 1o published accounting and reporting standards that are not yet
effective in the current period

There are certain new standards and amendments % the publshed accouring and repcrtng standacds that will be
appicatie (o the Fund for its annual penods begnanng on or afier Juy 1, 2020, However, these are not considered 1o
bo rolovant o ded nt have any maloriel oot on the Fund's condensed inderm francal statements except for:

The row standad - IFRS 18 Prosentasion and Discicsure in Fnancial Statements (IFRS 18) (published in Apnil
2024) with appicabdity date of Jaruary 1. 2027 IFRS 18 when appicable shall imaact the prasantstion of Income
Statemant’ with certain addtonal distiosuras in the financial sialements. and

Amandments 10 IFRS 9 'Financinl Instruments’ which clanfy the date of recognition and derecognition of a fnancal
ssset or francial labilly mciuding settoment of kabiltes through banking instrumenrts and channels induding
electionc transters with effective date of January 1, 2026. The amendment whon apphed may Mpact the timing of
recognion ond Lo of @l Insels end Minancial labiites.

The management s in the process of assessing the impacts of the new standards and amendments on the condensed
interim financial statements of the Fund.

Nete September 30,  June 30,

2026 2028
(Unaudited) (Audited)
s DALANCES WITH DANKS e RUpees in VO0)wrmrmees
Enlancos wilh banks
Savings accounts s 160,930 209,542
Cutrent 8ocounts 52 2724 2728

L A
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52

e1

3
Thase include & balance maintarad with Meozen Bank Limitad (3 relatod party) that has a peofit rate of 8.87% (June
30, 2028, 6.75%) per annym. Other s5ving accourts of the Fund have profe rales ranging from 5.00% O 11 50% per
annum (June 30, 2026. 6.00% to 11,50% per annum)
This includes balances marianed wih Meezsn Bark Lenled (o relstod party)

Note September 30, June 30,

2028 2026
CASH AND CASH EQUIVALENTS (Unaudited) (Audited)
Balances with banks 5 12& ﬁsr
September 30, June 30,
2026 2028
(Unaudited) (Audited)
At fair value through profit or loss
Investman in sauty securkes - ksted &1 204883 251854

Investment in equity securities - listed
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.14

612

6.1.3

614

6.2

5
Al shares have & naminal value of R 10 sach axcapt Sor the shares of following

RAdduoml
Nemisal valus namber of shares
per share as on received on
Name of i=vestee company Septamber 30, Subdivision of stares during the peried seccust of
2006 tubdivision of
shares during the
{Rupees) P
Nationa! Foods Limiad 5.0 . .
Kaohat Cemant Company LimHed 2.00 . -
Lucky Core Industsies Livited 2.00 . -
Lucky Camen Limited 200 . “
Systems Livited 200 . .
Barkat Frision Agro Umited 2.00 v .
Service Long March Tyres Limited 20 - '
Agro Procossors & Atmospharic Gase 200 . -
Agriauto indusines Umited 500 . -
K-Electric Limaad 15 - .
Sorvice Ind.L4d 100 On Aug 24, 2026 om Ra. 10 % Rs. 1 par shave 8582

Investments include 220,000 shures of Lucky Cement Limited, 230,000 sharos of Pakistan Petroleum Limed, 40,000
shares of Ol & Gas Development Company Limted and 220,000 shares of Mari Enargies Limited, having market value
of Rs 26562 mikion (June 30, 2028 Rs 320.84 milon) as o Seplember 30, 2028 which have been pledged as
coloteral in favour of Nationsl Clearing Company Pelastan Limited for guarartesing settiement of the Fund's trades in
accordance with Circular No. 11 dated Ociober 23, 2007 issued by the SECP.

The Finance Act. 2023 had introduced Section 2362 of the Income Tax Ordnence, 2001 (ITO) effectve from Juty 1.
2023, which mandates listed companios 10 withhold 1on percent shares out of bonus shares issued 1o the Fund. The
shire 50 withhald ara 1o be refessas If the Fund deposits 1ax oquivalent to ten percent of the value of bonus share
issues 10 the Fund Such tax is 1o ba deposited within fileen days of 1w DooK Toswre of U respective dhviderd. I
casn of Inlure of the Fund (o pay, the issver company is lable 1o pay the tax and disposo of tho Donus $hawes 1O
recover the amount pad.

In this regard, a pettion was fied by the Coliective Investment Schemes (CISs) through their Trustees in the High Court
of Sindh, chalienging the appicatity of withholding tax provisions on boows shares received by CIS. The pettion is
based 0n the grounds that since the CiSs are examgt from lavy of ncome tax in teems of clouse 99 of Part-l of the
Second Schedule 1o the ITO, no tax is payable by ha Fund undar Saction 2387 of the ITO. In this regard, the
Honourabie Mgh Court of Sindh has issucd notices 10 e relevant parties and ordeced 10 fetain 5 borus shaics being
withheld and no tax shall be ped under secton 230Z of the ITO I further crders of the Court. Tho matior is st
pendng adudcaton and the Fund has nduded 1ho3o shares in the portfolic, as the managament is confidert that the
decition of the construtional petiton wal bo in favour of the CiSs.

As ot Septesnber 30, 2028, Meri Energios Lersted has withhakd 130,170 shaves from the bonus shares issued 50 the
Fund The markel value of Donus shares withheid amounts to Rs. 82.493 milion as at September 30, 2026

On Moy 20, 2026, Padstan Stock Exchange (PSX) Issued 8 nosice bearing sevial PSXUN-S59 regarding the
FOCOMPOSTIoN axorcise cariod out by PSX on KME AL Share isiamc Index. In the stated notice, Natonal Fooas Limbed
and Atleck Petroleum Limted were declared as shariah non-complant of the Index, Howover, these shares were
shavish compliant according to the KMI Al Share Islamic Index at tho tima of invastrent The Fund may retain those
previously purchased shares untl the neat two quartors after shasish stalus is updated.

Note September 30,  Sep 30,

2028 2025
Neot unrealised appreciation on re-measuramont of investments (Unaudited)  (Unaudited)
classifiod a8 financial assets at falr value through profit or loss' e {RUPEES In VOI)— e
Markot vahsa of investmants 61 22046630  22877.378
Less: Carrying value of investments a1 ~A24.706,084) _(4,144676)

’1;’67.‘46! 18.732 700
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72

21

9.1

Note Septomber 30,  June 30,

2026 2026

PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT (Unaudited) (Audited)

LIMITED - THE MANAGEMENT COMPANY mrer{RUpEES in “000)-rrmeremm
Reemuneration payastée i 11348 17322
Sindh sales tax payabio on remunesation of

the Managemant Company 72 1.702 2508
Inter bark fund transfer (IBFT) charges payable - 704
Sales load payable 2622 4877
Sndh sales tax payatic on sales bad iz 308 732

-

As per Regulation 61 of tha NBFC Regulstions, 2008, the Moragemont Company Is enttod 10 a reenunerstion el 10
BN BMOUN Nt EXCREdIng 1 MMy 1368 of Mergumend fed 35 Cciosed in the Offering Document ang sutject 10
the copping of 3% for @ cofgctve nvestiment scheme categorised as an ‘Equity Scheme’. Keeping in view the
mmwmmwmwumummaum
30, 2025 3%) per annum of tha average daly net assals of the Fund durng the quarter sndad Saptembar 30, 2026
Tho remunedation ks payatie 1o the Management Company monthly in arrears.

Sindh Sales Tax s levied at the rate of 15% under the Sindh Sales Tax on Services Act 2011 (Seplember 30, 2025,
15%) on tha Management Company’s remuneration ard any rembursable expendture 10 the Management Company.

Note September 30,  June 30,
2026

02
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTAN LIMITED - TRUSTEE ssasssnss (RuUpees in '000) eeesees
Remuneraton payabie 81 1,008 2138
Sindh sales tax paysble o remunecation of the Trustes 82 289 321
205 450

The Trustee s entlied 10 monihly remunerstion for senvices rendiced 10 Ihe Fund under tha provisions of the Trust
Deed o3 follows.

|Not asseta (Rs.) |Fee
[Upts Rs. 1 bilion 0.2% per annum of net assets
[Over Rs. 1 bilion Re 2 milion plus 0.1% par aonum cf nat 23sels axceadng Rs. 1 bilon

Sindh sabes tax is l0viod ot 1ne rato of 15% under the Sinch Sales Tax on Services Act. 2011 (September 30, 2025:
16%) on the Trustes remuneration.

Note September 30, June 30,

2026 2026
PAYABLE TO THE SECURITIES AND EXCHANGE {Unauditec) (Audited)
COMMISSION OF PAKISTAN (SECP) wmmesmsnes(RUPLES N '000)mresemee
Foa paysbie 91 1& 1851

In accordance with the NBFC Reguiations, a Collective Invesiment Scheme (Ci5) s required to pay nan-refundable fee
1 the Securities and Exchange Commission of Pesisten (SECP). Accorangly, the Fund has charged SECP fee at the
ot of 0.005% per annum (Seplomber 30, 2028: 0.095%) of the dally net astets during the quaster. Furthar, the Fund
is required 1o pay SECP fee within f0on days of the ¢icse of every calendar month.
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September 30,  June 30,

2026 2026
(Unauditod) (Audited)
10. ACCRUED EXPENSES AND OTHER LIABILITIES Note e {RUPEES ) 000 ) cwvmee
AGUAors resnunedation payable 533 840
Beokerage payatie 8,568 17.837
WVWihheiging tax payable " 12.167
Shanah adviser fee payable 1,515 1,393
Shorah Aucit Fee Payadie 242 175
Inter bank fund kacafer (IBFT) charges payable 288 -
Charity payable 10.1 58,327 55,153
Capital gain tax payable 3,850 3034
Provision for Facarsl Excise Duty and reated Sindh Sales Tax
on management foe 10.2 37,524 37,524
Provision for Federal Excise Duty and rolated Sindh Salos Tax
on sales ioad 10.2 3752 3,732
Zaicat payable 28 103
114,548 131,769

101 Accordng o the instructions of the Shariah Advisce, any incoma aamad by the Fund from nvesiments whereby porson
of tho imvostment of invosted company has baan mada in Sharah nea.complant avanues. such proportion of income of
the Fund from those vesiments should Be given sway for chartabie purposes drectly by the Fund.

Azcordegly, dunng the quaner onded September 30, 2026, nom-sharah compliant income amountng 1o Rs 1 836
milion (September 30, 2025: Rs. 3,253 milion] was charged as an eagense in the books of the Fund.

10.2  The status of provision of Federsl Excise Duty is same as disciosed In financial statement for the yesr ended June 30,
2025. Had the peovision of Federal Exciso Duty not being made, tha nat assst valse par unit as al September 30, 2026
would have been higher by Re. 0.09 (June 30, 2026 Re. 0.08) per unit

11,  CONTINGENCIES AND COMMITMENTS
There were no other contingencies and commilments Oulstanding as 81 Soptember 30, 2026 and June 30, 2028
122 TOTAL EXPENSE RATIO

The annuskzed Tolal Expense Rato (TER) of the fund as at Septermber 30, 2028 is 3.04%(Seplember 30, 2025
4 23%) which includes governoment lavies C 4N Soptembder 30, 2025 0.53%)

1). TAXATION

The income of the Fund i exemgt Fom ncoene tax under cleuse 3 of Port 1 of the Second Schedule 20 the Income
Tax Ordinance, 2001 subject %0 the condticn that not less 1han S0% of ho accourting Incoma for the year 8s reduced
by capitsl gans, whether reshsed Or unveaised, s disdibuted amongst the unit ha'ders as dividend. Furthermore, as
per Regulation 63 of the Non-Banking Fingnce Companios and Netfiod Eriises Regulaticns, 2008, the Fund is requred
10 distribute not hess than 9055 of &5 aCcounting Income for the yaar derved fom Souscas Other than Capisl gains o3
recuced by such expenses 53 are chargeable thoreca 10 the unit naiders. Since the Managemant Company intends 10
distnibule the roguired minimum percentage of income samad by the Fund for he year ending June 30, 2027 1 the unt
holders in the mannor 03 cxplainod above, NS provision for Lason hes deen made In these condensed inledim
financel statoments during the qusrter

The Furd i also examgt rom the provisons of section 113 (minimum tax) uncer causa 11A (1)) of Pan [V of the
Second Schedule 10 e Income Tax Crdinance, 2001

14, TRANSACTIONS WITH CONNECTED PERSCNS / RELATED PARTIES

Connocted persons and relaled partes include A Moezan [Investment Management Limited being the Management
Compary, tha Central Deposiory Company of Pakistan Umsted teing the Trustes / custcdian of the Fund, Meazan
Baok Limted boing $e holding company of the Management Company, Pakistan Kuwait ivvestment Compacry (Private)
Limited, boing 8 0ss0ciated company of the Management Company, other collective investmont schemes / notified
erities managed by the Managemen; Compary, any perscn of tust bemeficialy owning, drectly or indirectly. ton
parcont oe more of the capsal of the Manageenont Compary of tee percent or more of the nel assets of the Fund, any
person of bust conloled By the £ams parsans ae cadnad harain, By mamber of the group of which that person or
trust forms part ¢of. Dwectors or officers of the Managament Company of ary of Uver Connected persons s specifiod
horein.

Transactions with connected persors essentialy compnse sale and redergton of units, fes on account of managng
e adairs of the Fund, sales load, other Charges nd dslributon payments to connectad perscns. Tho Vansactons
with connecied persons e also in the comal cowrse of business, ol contracted rales and ot lerms cetermned in
soooedance with markat rates.

Remuneration payabie 1o the Managoment Campany and the Trustes is determned i accordance with the provis.ons.
of the NEFC Reguatons and the Trust Deed, raspactively.

Remuneration 1o the Trusieo of the Fund is determined in 8ccordance with the provisicns of the Trust Deed.
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Tha detais of balances Of the FUNG with COmmeied Parsons 88 81 Iha periad end and transactions oocurred during the
period with Lheen are as fofows.

Ba'Tnces 99 At quarter end . Sepieer 30, .mno.
225
(Una- “ited) W
: el -1 1 3 ) E——
A Meozan Invesiment Managar.oni Limited < Managamont Company

ReTunerabon payatie 1 tre Managoman: Compuny _% _%
Sincs sales tax payadla on ramunecation of the Management Company K .
Sales load payadle 2877
Sinah ssles tax on s oad payable m —
IBFT chargas payahls e — —ﬂ:‘-
Invesiment of Nil unts (Juno 30, 2026 Nil uns) - -
Meazan Bank Limited

Balance with bank " giﬁ 117,255
Prof recesvable on saving eccount 634
Sales koad payadle a4

Sinah sales tax on sales load B

Investment in 3,808 318 shares (June 30, 2026. 2,988,318 MJ 163,218 zgg;
Invesimant of 23,030,583 urvts (June 30, 2026: 23 030,563 units) 3,11 1, 185
Shadiah advisor foo payablo = 551! )
Central Depasitory Compeny of Pat'stan Limited « Trustee

Security depost 238 Z38
Tievih sales Lax on trustes fee payable 250 1
Madi>wl Clearing Compaty ¢ Pakistan Limited

Sec ity deporit asoo 2 €00
Fezzon Bank Limited - Staff Providen: Fund

krvzaiment of 8,184 unts (June 30, 2026: 6,184 unily) « 300 318
17" 2zon Bark Limited - Stat! Grotuity Fund

Iervestmont of 5,804 uvis (Juse 30, 2022 5,804 units) 202 268
Pakistan Kuwalt Investment Company (Private) Limited

Ievestmant of 16,924 439 unkts (June 30, 2620° 16,524 430 units) 871612 8?2&
Directors and executives of the Marrgemant Compay' ;
Ivvastment of 2,873,005 units (June 30, 2026 3,000,906 units) 135.753 158 785

eI e

Al M 3easn Investmant Management Limited - Employces Gratuity Fund
Iveestrnent of 306,600 ynits (June 30, 2020. 179,004 yrits) 16,00 9281

Transactions during the quarter For the quarter ondod
—Seplomber 30,
. 2026 2028
(Unaudited)

--—-(mmlnm-—-—-
Al Moozan Investment Management Limited - Management Company
Remunaration for the quanst
wmmmmu“mdhmc«amm Hiﬁ gigﬂ
Urits issued. NI ot (Segtermber 30, 2025 485,871 units)
Urits redeemed: NI unils (Soplember 30, 2025 12,523 420 units)
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Teansactions during the quarter

Al Mogzan Investment Management Limited - Employees Gratuity Fund
Units issued. 198,043 unita (Soptembar 30, 202% Nl urks)
Unis Receamac: 68,127 units (Septembar 30, 2025: i units)

Meezan Bank Limited

Proft on saving ascounts with banks

Shariah odvisor feo

Units issued Nil unes (Septamoer 30, 2025 Nt units)

Shares purchasec 100,000 shares (Segtenber 30, 2025 769,051 shaces)
Sheres 50id. 190,000 sharcs (September 30, 2025; 500,217 shares)
Cwidend income from shares

Central Depository Company of Pakistan Limitod - Trusteo
Trustoe fee for the period

Sindh salos tax on Trustes foo

CDS charges for the quaniar

National Clearing Company of Pakistan Limited
NCCPL charges

Directors and axecutives of the Management Company
Units issved. 3,914,860 units (Seplombor 20, 2025, 6,580,040 units)
Unrits rodeamed 4,141 085 units (Soplombor 30, 2025 7,234 219 urils)

For the quarter onded

6,430 4,526

AA

196,077 311,811
—Te0s, 311300
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10

15, FAIR VALUE MEASUREMENT
rwvn-nnmmmuMbmeawbmnwnmmm

mmmummm.w.mmmmumm
and the foir value estimates.

ummmdﬂmmmmmm'ﬁbommmwwa
mnmmnwuumanmnmuammmm

MMMMMnmmmﬂmwnmmMMNMId
umwmm.muwumd-mmmmumuMnubh
tigniicantly cifferent from the respocive Dook vaues
wrwmwu'rﬁmmuuwn'mumw&u&ywmn
umﬁuwmutmumahmwhmmmm The fair valuo
hierarchy has the folowing levels.
wrwmwmmmmuwmmm;

" wzm-mmwmmmmswmmvmm«w.m
deoctly (Le. 83 prices) of indrectly (1.0, Corived from prices); and

Lavel 2 Mumuuawmmwmnmmmmmwmm

uusmmso.mmmao.m.urwmnmww-muum:

As 30, 2026
Lovel 1 Lovel 2 Level 3 Total
ASSETS (Rupees in '000)
Financial assets “at fair value through
profit or loss’
Listed equity sacurites i2.048639 . > 3,548.839
| As ot 10, 2026
e T iz JL teveis T Tour
ASSETS (Rupees In '000)
Financial assets ‘a1 fair value through
profit or loss’

Valuaton 16ehaigues used in datonmination of fair values is as follows:

item Valuation technique
Toir valve of Investment in OQUy SCCLNIUeS are valued On the Dass

KISy S P closing quoted market pricws avaslable ot the Paiistan Stock Exchange ,

Thaece were no iransiers betwoen levels during the pariod.

16. GENERAL
mmmwabuwmnmomwwum.

wmwmmwmummammmmm.u
same do nat include acy matecial reciassification.

17, DATE OF AUTHORISATION FOR ISSUE
Thess condansed interim Enancial statesnents were outnonsed for msue onOctober 9,2026 by the Beoard of Directors
of the Management Compeny

For Al Meezan Irvestment Management Limited
(Management Compary)

Chief Exscutive Officer Chief Financial Officer Director
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KSE MEEZAN INDEX FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

Assets

Balances with banks

Investments

Receivable against conversion of units
Dividend receivable

Receivable against sale of investments - net
Advance, deposits and other receivables
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited - related party

Payable against redemption and conversion of units

Payable against purchase of investments - net

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders’ fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

September 30, June 30,
2026 2026

(Unaudited) (Audited)

Note  ----eeee (Rupees in '000)--------
5 21,730 28,433
6 7,896,998 8,220,073
31 57,471
17,077 3,506

6,000 -

6,218 6,061
7,948,054 8,315,544
7 2,520 3,748
8 834 818
9 620 606
429 651
306 13,278
- 14,003
10 30,580 55,956
35,288 89,060
7,912,766 8.226,484
7,912,766 8.226.484

11

45,368.697

44,534,584

174.4103

184.7212

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Director
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KSE MEEZAN INDEX FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2028

For the quarter ended,
Septomber 30,
2026 2025
NOLO e cceeee{ RUPEOS iN 000) o

Income
Net realised (10ss) / gain on sale of invesiments (7.904) 49,926
Dividend income 68,370 38,764
Profit on savings accounts with banks 816 3.045
Other income 4174 6.976

65455 98,710
Net unvealised (diminusion) / appreciation on re-measurement of nvesiments

classified as ‘financial assets at far value through profit or loss’ 64  (505.700)  1.484.333
Total (loss) / incomo (441244) 1,563,044
Expenses
Remuneraton of Al Meezan Iinvestment Management Limited -

Management Company 74 15323 10,192
Sindh sales lax on remuneration of the Management Compary 72 2,208 1,529
Remunoration of Contral Dopository Company of Pakistan Limited -

Trustee B 2295 1611
Sindn sales tax on remuneration of the Trustee 82 344 242
Fees 1o the Seaurities and Exchange Commission of Pakistan o1 1941 1.201
Audors' remuneration 583 180
Brokeraga expenses 1.112 1,143
Chanity expense 102 1319 Aad
Bank and settiement charges Fatrs 234
Fees and subscription 201 140
Legal and professional charges 80 &80
TYotal expenses 25787 17,288
Not (less) / incoma for the quarter before taxation (467,031) 1,545,758
Taxabtion 1
Not (loss) / income for the quarter after taxation 467,031 1,545.750

Allocation of net income for the quarter
Net income for the quarter alter taxation - 1545758

Inceeme alraady paid on units redeamed . 75,
- 1 959
—_———
Accounting income available for distribution
- Relating to capital gains . 1,260,959
- Excluding capital gains ~ -
- 1.269.959

The annexed notes 1o 17 form an integral part of these condensed interim financial statements

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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KSE MEEZAN INDEX FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

For the quarter ended,
September 30,
2026 2028
smeerannr( RUPELS i 000 )weer
Net (loss) | income for the quarter after taxation (467,031) 1,545,758
Othar comprehensive income for the quarler - -
Total comprehensive (loss) / income for the quarter (467,031) 1,545,758

The annexed notes 110 17 form an integrai parn of these condensed interim financial stateme

For Al Meezan lnvestmont Management Limited
(Management Company)

Chiof Executive Officer Chief Financial Officer Director
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KSE MEEZAN INDEX FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

30, 202% 228
Undistributed
Caphal valor gy Tetal Capiai vaive | EU Total
wrmssrsrm e RGO I 000) 10 900 ) —eessemmnsssssmnns
Net assots at the beginning of the quarter (audated) 6020709 2205775 8220484 3375960 123250086 4701566
Issuance of 8,854 766 unis (2028 17,284,271 unts)
- Capaal value (at nat assat value per und at
!e beginning of the quarter) 1,641,210 o | 1541210 || 2413194 2413154
- Eloment ¢f (loss) / income (sa.321)] - p_o.mﬁ 363.807 363,807
Tosal proceeds on issuance of units 1,601,889 - 1601889 2777001 2,777,001
Recempton of 8,050 623 unts (2025 15,000,001 uwes)
« Capital value (6t nol sssot valug por unit M the
beginning of the quarter) 148715 - 1487133 || 2513124 2513124
- Elgment of (/088) / ncome (38,556 (38,656)) 117,823 276,769 393,623
Total payments on redemption of ynits 1,443577 - 1448576 2,630 947 275,799 2,905,747
Total comprehensive (1088) / incoma for the quarter - (467.031)] (467,031) 1,545,758 | 1,645,758
Dis¥rivuton during the guarter ‘ - 3 . 3 -
Net {loss) / incomae for the quarter less distribution . (467,031)  (467,031) . 1,545,758 1545758
Not assets at the ond of the quarter (unaudited) 6.174|021 1 736.7“ 7.9|2I706 3 %013 %SOGIEGS o|117|m
Undistributed income / (sccumulated losses) brought forward
« Roalised income / (joss) 1,060,722
« Unrealsed income / (loss) 1 106,068
2,206,775
Accounting Income avallatie for distribution
- Relating to capital gans .
« Extduding cagitsl gains -
Distributon during the quaner -
Not (1053) / income for the Quarter after taxason (467.031)
Undistributed Income carried forward m
Undistributed income carriad forward
« Roaised Income / (loss) 2745444 113160
- Unveplsed (0s3) / iIncome 506, 7 1464333
1.733 744 am.m
(Rupeos) (Rupees)
Net 853615 value per unit at the beginning of tha quarter 184.7212 139 6180
Net assots value por unit at the end of the quarter =Treai08 =185.6002
—4 R
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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KSE MEEZAN INDEX FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net (loss) / income for the quarter belore taxation

Adjustments for:

Net unrealised diminution / (appreciation) on re-measurement of investments
classified ‘as financial assets at fair value through profit or loss”

Dividend income

Profil on savings accounts with barks

(Increasoe) / decrease in assets
Investments - net

Recaivabie against sale of investments - net
Advance, deposits and other reccivablos

(Decrease) / increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Ceniral Depository Company of Pakistan Limited - Trusice

Payabie 1o the Secunties and Exchange Commission of Pakistan

Payable 1o Meezan Bank Limited - relaled party

Payabla against purchase of investments - net

Accrued expenses and other liabiities

Dividend payable

Dividend received
Profit received on balances with banks

Net cash generated (used in) / from operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net
Payments aganst redemplion and conversion of units - nat
Dividand paid

Not cash generated / (used in) from financing activities

Net (decrease) / increase in cash and cash equivalents during the quarter
Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at the end of the quarter

For the quarter ended,
September 30,

Note e Rupees in '000)-ccs

{457,031) 1,545,758
506,700 (1,464 .333)
(68,370) -
(816) :
(29.517) 81425
(183,62%5) £§8.902
(6,000) 72,401
. (7.998)
(224) 1,325
(189,848) 124,631
(1,228) 2942
16 56

14 48
(222) 1,114
(14,003) .
(25.376) (30,343)
. (68.587)
(40,798) (84,772)
54,769 .
882 .
{204 483) 121,284
1,650,329 2,741,626 |
(1.461.549) (3,507 ,404)
157,780 (765,778)
(8,703) (844,494)
28,433 702,671

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

53 21.730 58177

Director
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KSE MEEZAN INDEX FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUCITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2028

1

11

1.2

14

31

LEGAL STATUS AND NATURE OF BUSINESS

KSE Meezan Index Fund (the Fund) was established under a Trust Deed executed under Trust Act, 1882 between Al
Meezan Investment Management Limited as Management Company (the Management Company) and Central
Depository Company of Pakistan Limied (COC) as Trustee. The Trust Deed was exacuted on March 13, 2012 and
was approved by the Securities and Exchange Commission of Pakistan (SECP) on February 28, 2012 under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003, (NBFC Rules) and the Non-Banking
Finance Companies and Notified Entities Regulations, 2008, (NBFC Regulations, 2008). The Management Company
has been licensed by the Sacurities and Exchange Commission of Pakistan (SECP) to act as an Assel Management
Company under the NBFC Rules through a certificate of registration issued by SECP. The registered office of the
Management Company of the Fund is situated at Ground Fioor, Block 'B’, Finance and Trade Centre, Shahrah-¢-
Faisal, Karachi, 74400, Pakistan,

In the year 2021, the Trust Act. 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act. 2020" (the Sindh Trust Act). The Fund is required to be registered undaer the Sindh Trust Act. Accordingly,
on August 16, 2021 the above-mentioned Trust Deed has been ragistered under the Sindh Trust Act.

The Fund has been formed 1o enable the unit hoiders 10 participate in a diversified portiolio of securities, which are
Sharnah compliant, Unger the Trust Deed, all the conducts and acts of the Fund are based on Shariah principles, The
Management Company has appointed Meezan Bank Limited a3 its Shariah Advisor to ensure that the activites of the
Fund are in compliance with the principles of Sharigh, The investment objectives and policies are explained in the
Fund's offering document

The Fund is an open-end fund listed on Pakistan Stock Exchange Limited, Units are offered for publc subscription
on a continuous basis. The units are transferable and can be redeemed by surrendering them to the Fund. The Fund
s categerized as @ Shariah Compliant Index Fund,

Tho Management Company has been assigned an 'AM1" quality raling by VIS Credit Rating Company Limited dated
January 22, 2026 (2025: "AM1’ dated December 31, 2024) and by PACRA dated May 15, 2028 (2025 'AM1' dated
May 15 2025). The rating reflects the Management Company’s experienced management team, structured
nvestment process and sound qualty of systems and processes.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakisten Lim#ed (CDC) as
the Trustee of the Fund.

BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shanah Advisor and are accounted for on substance rather than the form prescribed by the
atorementioned guidelnes This peactice is being followed to comply with the requirements of the accounting and
reporing standards s eppicable in Pakistan,

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial stalements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interm financial reporting. The accounting and reporting standards appicable
in Pakistan for interim financial reporting comprise of.

Intemational Accounting Standard (AS) 34, Interim Financial Reporting, issued by the Intemational Accounting
Standards Board (IASB) as notfied under the Comgpanies Act, 2017:

- Provisions of. directives and notifications issued under the Companies Act, 2017 along with part VIA of the
repealed Companies Ordinance, 1984, and

- Nen-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non- Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

Where provisions of, dwectives and nolifications ssued under the Companies Act, 2017, part VIILA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from
International Accounting Standard (IAS) 34, the provisions of, directives and notifications issued under the Companies
Act, 2017, part VIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFFC Regulations have been
foliowed.
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The disciosures made In these condonsed Interim financlal statemants have, however, boen limited based on e
raquiraments of tha Istamational Accounting Standacd 34: 'Inferdim Financial Reporfng’. These condensed Interim
financial statements do not include all the Information and disciosures required In a full set of financial statements and
h0uld bo read in conjunction with the annual publshed audited financial statements of the Fynd for the year ended
June 30, 2026.

These condensed interim financial ssaloments are unoudited. In complionce with Schedulo V of the NBFC
Reguistions, the dvectors of the Managemont Company declare Matl (hese condensed intenm financial ststements
give & true and fair view of the stale of atfairs of the Fund as at and for the quarier ended September 30, 2026,

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND
JUDGMENTS AND RISK MANAGEMENT POLICIES

4.1  The moatedal accounting policies adopled and the methods of computation of balances used in the preparation of
Bese condensed inlerim fnancial statements are the same s those applied in the preparation of the annual financial
statomeonts of the Fund for the year anded Juna 30, 2028,

42  The prepacation of these condensed interim financial statements n conformity with accounting and reportng
standards as ppplicable in Pokistan for interim finencial reporting require managemen! 1o make estimales,
FBIAMPNONS and Use pdgments hal affect the spplication of poliicies and reported amounts of assels, Fabdides,
income and expenses. Estmates, assumpbons and jJudgments are conltinually evalualed and are based on historical
expenence and other faciors, including reasonable expectations of fulure events, Revisions 1o accounting estimates
&6 recognised prospeclively commencng from the period of revision. I preparing the condensed Intarim Saancial
stalements, he significant judgments made by management in applying the Fund's accounting policies and the key
sources of estimation and uncertainly were the same 0s thaso appiiod 10 the financial statoments as ol and for the
year ended June 30, 2026. The Fund's financlal risk management cbjectives and policies are consistent with these
dsclosed in the anrual sudied fnancial staternents of the Fund for the year ended June 30, 2028,

4.3  Standards, imterprotations and amendments to published accounting and reporting standards that are
effoctive In the curront period

There are certain amendments 10 the published accounting and reporting standards that are mandalory for the Fund's
annual accounting poriod beginning on July 1, 2026, However, these are not considerad relevant or do not have any
material impact on the Fund's condensed interim financial statements and, therefore, have not been detailed in these
condensed interim Snancial statements.,

44  Standards, interpretations and amendments 1o published accounting and reporting standards that are not yet
offective In the current period

There are certain new standards and amondmonts % the published accounting and reporting standards that wil be
appicable to the Fund for its annual periods beginning on or after July 1, 2026, However, these 2o not considered 10
be relevant or did not have any masorial affect on the Fund's condensed interim financial statemants axcept for:

The new standard - IFRS 18 Precontaion and Disclosure in Financial Statements (IFRS 18) (published In Apdd
2024) wkth appicablity date of January 1, 2027, IFRS 18 whan applicable shall impact the presentadon of ‘Tncome
Statement’ with cartain acdifanal cieclosures in the financiyl statements; and

- Amendments 10 IFRS 9 Financial Instruments’ which clanfy tho dalo of rocogniton and derecognition of o
financial aseel or fmancial Rability including setfement of liabilies through banking instrumenis end channels
Including electronic transfers with effective date of January 1, 2026, The amendmont when applled may impact the
timéng of recognition and derecogniion of financial assets and financiol llatiktes.

The management is in the procass of a3sessing the impacts of the new standads and amandments on the condensed
irterim financal statements of the Fund.

Soptember 30,  June 39,
2026 2026
(Unaudited) {Audited)

§ BALANCES WITH BANKS Note seveeeees (RUpeES N ‘000) wwrmvmeee
Saances wih barks in.

Savings sccounts 51 21,725 20428

Current accourds 52 5 5

—tl X e 2843,
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51 This includes balance maintained with Meazan Bank Limited (a related party) that has a profit mte of 6.67% per
ancum (June 30, 2026: B 75% par anaum). Other savings accounts of the Fund have profit rates ranging from 11.50%
per annum (June 30, 2026: 11.50% per annum)

52 This inchudes a balanco mainained with Meezan Bank Umited (a related party).

Note Septomber 30, September 30,
2026 2028

(Unaudited)  (Unaudited)

53  Cashand cash equivalents srvmseeses| RUpOES in V00 )eermsens
Balances with banks 5 21,73 58477
September 30,  June 30,
2026 2026
(Unaudited) (Audaed)
& INVESTMENTS Note wessanees (RUPSES I 0OD) oremeeme
At fair value through profit or loss
Invasiment in aquity securities - Ssted 6.1 7895598 8220073

81 Investment in equity securities - listed

ik
ey
et ':‘: :':' mm,'l‘l e Wiecwd| s
Kare ¥ e irasiee vy = o | Brgaw ™ Sty bl onpy s
s bemuw | freed
L
[T T T A
ATORORILE ASSENALER
bunda Afys Cars Prkistue) Limted AW UB - M RS ns: aw
Swar B remng Mks Lnoed G W0 . I B WKNF T
Peden Have Leked @y U8 - oG a4l R
Graedna Adonchies mis? mas VR - Un M Q@ eW
COMmERtI St
Vet S0 Lade! WEIR  M& - G OIS IS RS
(e oy of B¢ Fund . . “
CEvEYT
20 D Conant Tompary Limiag MR B WA TREE VST ol
Fagj Comect Company Lmded IS QNS . BIR 2ENS0 N0N WS
Ly Camae Limied s 61 I M0 - Ol eUR RUN SN
Mapie Lo Comare Tockeey | mitnd 15091 i@ . B UG Bl 4O
FIRTLZER
Eaga Fviony Lods [P 5188 1SR MO Medes
i) Fotlow Compaey it e [N L) GXE D9 1000 N
FO00 ASD PERSOUAL CARE
Fauh Fouds Linded SIS M3 . BN 1EEIE AW X
Tt Coponstior Links: |y oFe . WA M 1 o
104, BANKS/ NV, C08/SECLAMES 008,
Sayr s Ll INESE RN . HME 1NUS RO S
O AND (45 EXP.0RATION CONPANES
Wk Enoges el o 6128613 THAE NS - 2T TR DL ae
4 § Gas Deseboorment Corpany Lined NN AT . WM LIS XM E1EY
Fasz Petoloun Lnind ot 612 U4 1R - A 19N SIS
L AND GAS WARKETTING COMPANES :
Fadaian S0 04 Compary Lt M am - ows e 3w ooee e @ ) "
£ Yo e Cas pcloes Limiked MM oE . EA MN oW Dy o oW 1 W
§ Souten Gas Compay Loied MG I« MM U M X iM 5} .

KSE MEEZAN INDEX FUND - QUARTERLY REPORTS SEPTEMBER-2026

263



The Seir'e Compuny Linked W die Nis WA
04 Prama L2 ;R am us e
POWER GENERATION & DSTRSYR0N
The Hd Fow Cotpary Loied plot) A 1A
Pat Eleiyen Lonind e M - oA
REFRERY
Adoci Pefowry Lol mE s
o Pifoery Lo M N U S
Patey Fdary s e & DL L
TECHVILOGY § CORMLNCATON
sy Limted po €11) UM G0 - RID LN QUm M (S (E] « i
ALk Commncaton Lmtnd We a - WY WWIn BB oM % (1) L
[E] i 2
TEXTLE COMPOSITE
Noa ¥l imbrt e AW nE WK e W iy (] iR
Tood 28 2 Sepwmber 3. 2006 THEE] TR Sew W ]
e L -t T TR
6.1.1 Al shares have a nominal value of Rs.10 each except Lucky Coment Umited and Systecrs Limited having nominal
value of Re. 2 each.

6.5.2 Investmerss inciude 652,000 sheres (June 30, 2026: 682,000 shares) of Pakistan Petroieum Limited having market
value of Rs.154.743 milon as at Septembaer 30, 2026 (June 30, 2026° Rs 1654067 miion), 342,200 shares {June 30,
2006 342200 ghares) of Mas Endrgias Limied having market value of Rs. 216 852 millon as at September 30, 2026
(Jume 30, 2020° Rs 220.742 milion), which have been pledged with Natonal Ciearing Comparty of Pakistan Limied for
puarantoong setfiement of the Fund's irades in accordance with Circular No. 11 dated Oclobar 23 2007 lsauad by Ihe
SECP

6.1.3 Tne Finance Act, 2023 had introduced Section 2362 of the Income Tax Ordinance, 2001 (ITO) effectve from July 1.
2023, which mandatos isted companios 10 withhold ten porcerdt shares out of bonus shares issued 1o e Fund. The
share ©o Withmald are 10 be relsased If the Fund deposis lax equivalent 10 ten parcent of e value of Lonus share
issues 10 the Fund. Such lax is 10 be deposited within ffieen days of the book dosure of the respacive dividend.
case of falure of the Fund 10 pay, Ihe ssuer company is Sable 10 pay the Wax and dspose of the bonus shares o
recover the amount pad.

In this regard. a potiton was fied by the Coliectve investment Schemes (CISs) through $hoir Trustees in the High
Court of Snan, Chalengng 1he Sppecabity of winnoking ix provisions on banus shares received by CIS. The
pPestion is based on the grounds that tinco 1he CISe A axamgt from levy of INCome tax in teems of 93 of Partd of the
Second Scheduls 1o the ITO, ro tax is payatie by the Fund under Secton 2382 of the ITO. I e regard, the
Moncurable High Court of Sdh has issued NOtCes 10 the relevant panies ond ordered 10 retan e bonws shares
beaing withheld and ro b Shadl Bo pag Under 3620 2362 of the ITO B further orders of the Court. The maser is st
panding sdudication and the Fund has ingfuded these shares in e poolo, a3 the management is confident that the
decison of the constiutonal petson will be in favour of the CISs.

As at Septecsber 30, 2026, Mari Energes Limited has withheld 76,042 shares from the bonus shaves issued 10 the
Fund. The marke! value of borus shares withweld amounts K Rs. 48.19 miicn 85 o1 Seplember 30, 2020, (Jung 30,
2026 : Rs, 51.27 mision)
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A
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81

8.2z

Septomber 30, Scptember 30,
2026 2025

Not unrealised appreciation on re-measurement of (Unaydited) (Unaudited)
Investments classified as financial assets at lair Note weesenes (Rupees in V00) weeeeess
value through profit or loss’

Markal vauo of Investments 6.1 7.296 908 6,118,805

Less: Carrying value of invesimants 6.1 f&r&&ﬂ‘ f‘ﬁﬁ?f

Soptember 30,  June 30,

2026 2026
PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT (Unaudited) (Audited)
LIMITED - MANAGEMENT COMPANY Note s (RUPOOS IN 0D0) oo
Remuneration payable 1 arv 1,333
Sindh sales tax payable on remunaration of the
Maragernent Comgany 72 147 200
ISFT charges payabic 204
Sales load payable 1,214 1,746
Sinch salos lax payabtie on sales oad 12 1 262
j J

As per Regulation 61 of the NBFC Reguiatons, 20038, the Management Company Is entitied 10 a remuncration equal
to an amount not exceeding Uhe maximum rate of management fee as disclosed in the Offering Document and subject
to the capping of 0.75% for a collective investment schome categorised as an Tndex Tracker Scheme’, Keeping In
view the madmum allowable Freshold, the Management Company has charged its remunaration al the rale of 0.75%
(Septamber 30, 2025: 1%) par annum of the avarage dally net assets of the Fund during the pariod anded September
30, 2026. The remunoration is payable 1o the Management Company monthly in arrears

Singh Sales Tax Is ievied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (Seplember, 2025:
15%) on the Management Company’s remuneration and any rembursable expenditure 10 the Managemert Comparny.

Soptembor 30,  June 30,

2026 2026
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) {Audited)
PAKISTAN LIMITED - TRUSTEE Note {Rupeos In '000) «en
Remunerason payabie 8.1 725 m
Sindh sales lax payable on remunesation of the Trusice 82 109 107

_— e

Tha Trustes 's antitled to monthly remunaration for services rendered 1o the Fund under the provisions of the lrust
cgead as follows:

[Netassets (Re)
o Rs.1.000 mallon

Sindh Sades Tax is lovied &t the rate of 15% under the Sindh Salos Tax on Services Act, 2011 (Septamber 30, 2025:
15%) on the Trustee remuneration.

Soptember 30,  June 30,
2026

2026
PAYABLE YO THE SECURITIES AND EXCHANGE (Unaudited) (Audited)
COMMISSION OF PAKISTAN (SECP) Note (Rupeos In '000) —n
Foo payable . 9.1 620 GO
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9.1 In accordanco with the NBFC Regulations, a Colective Investment Schome (CIS) is roquired to pay non-refundabio
fee 10 the Securities and Exchange Commission of Pakistan (SECP), Accoedingly, the Fund has charged SECP fee at
the rate of 0.095% per aanym (Septembor 30, 2025: 0.095%) of he dally Nt 258015 Juring the quarer, Furthor, the
Fund is required 1o pay SECP feo within fiteen dirys of the close of every Galendar month.

September 30,  June 39,
2028 2026

(Unaudited) {Audited)

10 ACCRUED EXPENSES AND OTHER LIABILITIES Note (Rupees in "000) wevvrem
Audor's remuncration payabie 833 249
Provision for Federal Excise Duty and relased

Sindih Ssles Tax on remunerstion of the Management Company 10.1 5741 5,741
Provision for Federal Excise Duty and reloted
Sinch Sales Tax on sales load 10.1 45 494
VAshheldng tax and capital gain tax payable 1,103 26,580
Charity payable 102 19,895 18,578
Brokerage payable 1,820 3,080
Shariah advisory fee payable 570 a2
Shariah Audit fee Payable 175 175
IBFT charges payable on redemption 12 -
Zakat payabie 137 45
30|580 55 984

10.1  The status of provision of Federal Excise Dury Is same as disciosed In financlal statement for the year ended June 30,
2026. Had e provision nol boen made, the NAV per unit of the Fund would have been Nigher by Re. 0.14 (June 30,
2026: Ro. 0.19) per unit,

10.2  According o the instructions of the Shariah Advisor, any income armed by the Fund from invesimentis whoreby
portion of the Investment of investee company has been made In Sharlah non-compliant avenues, such prcportion of
i5como of the Fund from those investmants should Bo given away & chartablo purposes direclly by the Fund.

Accordingly, during the quarter ended September 30, 2026, non-shariah compliant income amounting % Rs. 1318
milicn (Septemnber 30, 2025: Rs. 0.643 million) was changed as an expense in the books of the Fund.

1" CONTINGENCIES AND COMMITMENTS
There were no contingentes and commitments outslanding a3 at September 30, 20238 and June 30, 2026.
12 TOTAL EXPENSE RATIO

The Total Expense Rato (TER) of the fund as at Saptamber 30, 2026 is 1.26% (Septembdaer 2025 : 1.27% ) which
Inciudes povernment levies wirch is 0,14% (September 2025 2 0.14% )

12 TAXATION

The income of the Fund & oxempt Fom income tax under clause §9 of Part | of Ihe Second Scheckude to the Income
Tox Crcvaance, 2001 subject 10 e condition 1hat not less an 90% of N0 SCCOUNUInG INCOME 107 INe yoar a3 Mneduced
by capital gains, whether realised or unrealised, Is datributed amongst the unit holders as dvidend. Furthermore, as
per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is
requirad to cistribute ot less than 90% of its accounsing Incoma for the year derived fram sourcas other than capital
GANS 38 reducad Dy such axpences 3s Ao charpaable thereon 10 ™e unit holders, Sinca the Management Company
Intends to distribute the required minimum percortage of income eamed by the Fund for the year ending June 30,
2027 1o the unit holders in the manner as eplaned abave, MO provision for taxation has been made in these
condorsod interim financial statomaonts during the quarter,

The Fund it alto exempt from the provisiont of section 113 (minimum tax) unde clause 114 (i) of Part IV of he
Second Schedule 10 the Income Tax Ordinanca, 2001,
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TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons and reiated parties inciude A Meezan investiment Management Limaed being the Management
Company, the Central Depository Company of Paiistan Limited being the Trustee / custodian of the Fynd, Meezan
Bank Limited baing the holding company of the Management Company, Pakistan Kywalt Investment Company
(Private) Limited, being an associated compary of the Management Company, othor collective invesiment schemes /
notified entities managed by the Management Compary, any person o frust beneficially owning, directly or indirectly,
son percent or more of the capital of the Mansagement Company of 1en percent o meee of the net assets of the Fund,
any person of trust controlied by the same persons as defined herein, any member of the group of which that person
o trust foems pan of, Direciors or officers of the Management Company o any of their connecled persons as

specified herein.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
he aMairs of the Fund, seles load, othver charges and distibution payments o connected persons. The ransactions
with connacind persons arm aiso in the normal course of business, at contracted rates and At lerms determined In

accordance with markel rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC

Regulations and the Offering Document

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Tho dotails of balances of the Fund with connected persons as o the period end and ransacsons occurred during the

period with them are as follows:
Balances as at quarter end

Al Maezan investment Management Limited - the Management Company
Ramunaration payable

Sindh sales tax payable on management fog

IBFT Payabie

Sales load payable

Sindh sales lax payable on sales load

Investiment of 389,319 units (June 30, 2026. 389,319 units)

Meezan Bank Limited

Sales load payablo

Sindh sales tax payablo on sales load

Bank balance

Profit recesvable on savings account

Shariah acvisor fee payable
Investments of 2,113 224 units (June 30, 2028. 2,113,224 unds)
Investment in 1,479,258 shares (June 30, 2026: 1,445 032 shares)

Central Depository Company of Pakistan Limited - Trusteo
Remuneratcn payable
Sindh sales tax on trustee fee payabdle

Security deposd
National Cloaring Company of Pakistan Limited
Security deposit

Directors, thelr close family members and key manageaent
porsonnel of the mansgement company
Outstanding 787,081 units (June 30, 2026 824 407 unils)

Unit holders hokding 10% or more units of the Fund
Investmeant of 8 950 648 units (June 30, 2026 8,950,848 units)

Al Meozan Investment Limited - Employees’ Gratuity Fund
Investment of 74,276 units (June 30, 2026: 129,851 units)

September 30,  June 30,
2026 2026

(Unaudited)  (Audited)
cereees (RUPOES [0 '000) wovmsanee

_“.412&

— e -
1,214 ‘I"'

1 262
18

?

373 566

137275 1 52&86
L8108 15374
12|955 2&
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Transactions during the quarter

Al Meezan Investment Management Limited - the Management Company
Remuneraton for the quarer

Sinch sales tax on remunesasion of the Management Company

Units issued. nil units (September 30, 2025: 232,960 units)

Units redeamed: nil units (September 30, 2025 9.485,822 units)

Meozan Bank Limited

Profit on savings account

Dividend income

Shares purchased: 74 437 shaces (Seplember, 2025 64 855 shaves)
Shares sold: 41,261 shares (Seplember 30, 2025: 86,754 shares)
Shariah achisory fea

Central Depository Company of Pakistan Limited - Trustee
Trustes fee
Sindh sales tax on Yustee fee for the quarter

COS charges

National Clearing Company of Pakistan Limited
NCCPL charges

Directors and their close family members and key management
Units Issued: 45,192 units (Scptember 30, 2024 1,407 units)
Units redeamad: 26,327 units (September 30, 2025: 21,405 units)

Al Meezan Investment Management Limited - Employess’ Gratulty Fund
Units redeemed, 55,5735 units (Seplember 30, 2025; i urits)

FAIR VALUE MEASUREMENT

818
48

il

|
|

10,000

Fair valus @ the poice that would be received 1o sell 8n asset of paid % ransfer 8 Eabaly in o0 Orderly ransaction
betweon market particpants at (he measuremnent date. Consequently, differences can arise between carrying values

and the fair value estimates.

Uncertying e definition of takr value is the presumption that the Fund is a going concern without amy intention of
requirement 10 curtaill materially the scale of its cparations or 1o undertake o ransaction on adverse lorms,

Financial assets which are tradeable in an open market are revalued ot market pricas prevaling on the statement of
assts and labiltios dato. The estimated {air vale of all other financial assets and Sabiities Is considered not 1o be

significantly dffacant from the respective book values.
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Inlermationsl Financis Reporting Standard 13, Fair Vialue Measutement” requires the Fund 10 clossiy assels usng a
fair value hicrarchy that reflects the signficance of the inputs used in making the measwements. The fair value
higrarchy has the following levels:

Level 1: quoted prices (unadjusied) in active markets for identical assets or lablities;

= Level 2. inputs other than quoted prices included within leved 1 that are observabie for he assel o Kabilty, either
sty (L0, 03 prices) of ingireclly (ie. derived from prices), and

- Level 3. inputs for the asset or Rabikty that are not based on observable market data (Le. uncbservable inputs).
As at Seplember 30, 2026 and June 30, 2028, the Fund held the following financial instruments measured at fair

value:
ASSETS ‘ As at 2026
Level 1 Total
Financlal assets ‘at fair value through (Rupees Iin 0V00) - errrermermeemeee
profit or loss’
Invesiment in equily secures - isled 7,856 958 7|uc|m
ASSETS ‘ As at June 30, 2026

Level1 || Level2 || Loveld |
Financial assets "at fair value through
profit or loss®

Investiment in equity securiies - listed 8220073

Vaksation lechniques used in determination of fair values is as follows:

— 22000,

Item Valuation technlque
The fair volue of mvestiment In isted secuntes are on
Oréinary shaves - fotad of (080G cuoted Market prices available at the Pakistan Stock Exchange.

Theea were ro transfers betwoon vels durng the quaster,
16 GENERAL
Figuras have been rounded off 10 the neares! thousand rupees.

Cartain peior period figures have been roclassified for the purpose of better presentation and comparison. Howaver,
the same 00 not include any material reclassification.

17 DATE OF AUTHORISATION

These condensed inlerm fnancial slaternents were authorised for lsswe on October 9,2026 by the Boaed of Direciors of
tha Management Company.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financlal Officer Director
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MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

September 30, June 30,

2026 2026
(Unaudited) (Audited)
Note «----ceeene (Rupees in '000)----------
Assets
Balances with banks 5 2,429 30,168
Investments 6 794,337 870,908
Receivable against sale of investments 1,330 8,718
Dividend receivable 1,903 343
Advances, deposits and other receivables 4,716 4,724
Total assets 804,715 914,861
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company i 458 662
Payable against purchase of investment - -
Payable to Central Depository Company of Pakistan Limited - Trustee 8 154 167
Payable to the Securities and Exchange Commission of Pakistan (SECP) 9 97 100
Accrued expenses and other liabilities 10 5,837 6,082
Payable against conversion of units B 18,701
Total liabilities 6,546 25,712
Net assets 798,169 889,149
Unit holders’ fund (as per statement attached) 798,169 889,149
Contingencies and commitments i1
---------- (Number of units)---------
Number of units in issue 8,677,140 9,114,847
----------- {Rupees)----------
Net asset value per unit 91.9852 97.5496
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM INCOME STATEMENT
FOR THE QUARTER ENDED SEPTEMBER 30, 2026 (UNAUDITED)

September 30,
2026 2025
Note ————{Rupees in 000}~

Income

Dividend ncome 5,855 2654
Profit on savings accounts with banks 263 259
Net realised gain on sale of investmants 8,237 15484
Net unraglisad (deninution) / appreciation on re-measurement of

investiments classified as “financial assets at fair value through

profit or loss’ 62 (53,943) 103,142
Total (loss) / income (39,588) 121,570
Expenses
Remuneration to Al Meezan Investment Management Limited -

Management Company 7.1 6,820 3378
Sindh sales tax on remuneration of the Management Company 7.2 893 507
Remunaration to Central Deposttory Company of Pakistan Leniled -

Trustee 81 438 228
Sindh sales tax on remuneration of the Trusiee 82 66 A
Fee o the Securites and Exchange Commission of Pakistan 9.1 210 107
Auditors' remuneraton 704 152
Fees and subscription 221 125
Legal and professional charges 80 3
Brokerage oxpenses 1,145 1672
Bank and settlement charges 217 137
Chanty expanze 101 74 75
Total exponses 10,768 8416
Net (loss) / income for the quarter before taxation (50.356) 115154
Taxation 13 - -
Not (loss) / income for the quarter after taxation m 115,154
Allocation of net income for the quarter
Nat income for the quarter after taxation - 115,154

Income almady paid on units redeemed - 1314

Accounting income available for distribution

- Rohmg o capital gains - 113840
- Excluding capital gains p 2
TR A § -

The annexed nctes 110 17 form an integral part of these condensed interim financial statements,

For Al Meozan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER ENDED SEPTEMBER 30, 2026 (UNAUDITED)

September 30,

2026 2025
sessnsnsnnes(RUPOOS iN '000) eesmoeee

Net (loss) / income for the quarter after taxation (50,356) 115,154
Other comprehensive income for the quarier - .

Total comprehensive (loss) / income for the quarter iggz “Eliﬁ
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meczan Investment Management Limited
(Management Company)

Chiof Executive Officor Chief Financial Officer Director
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MEEZAN DEDICATED EQUITY FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDER'S FUND
FOR THE QUARTER ENDED SEPTEMBER 30, 2026 (UNAUDITED)

September 30 2026 Seplember 30 2025
Capial vabue ‘““!"'""" Totsl | | Cophtat vaive m“l Teosl
s m e o(RUPCSS I8 200): L Y L ) —
Net assots at the beginning of the quarter (audited) 1373478  (484327) 338,149 957854 (584627) 1373228
Issuance of 787,528 unins (20256.6,538, 150 units)
- Copital value (al not 3556t value per unit o
tho beginning of e quarnor) 73898 . 73888 426,832 426 832
- Eloment of Income 857} - (837 | 102481 102,481
Total procecds on issuance of units 73,000 - 73,001 1313 - 529,313
Recomption of 1,185 236 of (2025 183 441 units)
« Capital value (at net asset value per unit at the
Baginning of e quarter) 118,595 - 116,585 14.748 14,745
- Bement of loss (2 570) . (2.670) 760 1314 2,108
Total payments on redemption of units 113625 . 113,625 15,536 1314 16,050
Total comgrebensive (108s) / income for the quarier - (£0.356)|  (50.3%6) - 115,154 115,154
Net (1os3) / income for the quarter less aistribution - (20356)  {50,3%6) - 116,154 115,184
Net assets at the a9 o the quarter (unaucited) L. LEL6N 0780 Jon0Es
Accumulated loss brought forward
- Realised loss (555 .446) (662.65¢)
= Unrealised income 74,119 78027
(484,327} (584,627)
Accounting income available for distribution
= Relating to capital guins . 113,840
- Excluging capital gans - =
= 113,840
Not loss for tho quarter after taxation (£0.356) .
Accumulated l0ss carried forward AgEs) —lioTET
Accumulated loss carred lorward
- Realisad loas (420.740) (573,929)
-~ Unresisad (Ioas) / income 103142
Zﬁﬁ —A078N
(Rupeos) (Rupees)
Net assets value per urit at the bagrning of the quanter %
Net assets value per unit of the end of the quarter
The annexed noles 1 1o 17WMW’MGU\0“ condensed interim financial statements
For Al Meozan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE QUARTER ENDED SEPTEMBER 10, 2026 (UNAUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES

Net (loss) / incoma for the quarter before taxation

Adjustments for:
Net unreaised appreciation / (dimenution) on re-measutement of investments
classifed as financial assels at fair value through profit or loss'
Dividend income
Profit on savings acocunts with banks

Decrease / (Increase) in assels
Invesiments - net
Receivable against sale of investments
Divident receivable
Advances, deposits and other receivables

Increase / (decrease) in habilities
Payable to Al Meezan Investment Management Limted - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to Securities and Exchange Commission of Pakistan (SECP)
Payable against purchase of investment
Accrued expenses and other ladilites
Payable against conversion of units

Profit received on balances with banks
Net cash generated / (used in) from operating activities

CASH FLOWS FROM FINANGING ACTIVITIES

Receipts agains! issuance and conversion of units
Payment against redemnption and conversion of units

Net cash (used) in / generated from financing activities

Net (decrease) ] increase in cash and cash equivalents during the quarter
Cash and cash equivalents at the boginning of the quarner

Cash and cash equivalents at the end of the quarter

Septamber 30,

2025

Note -—uafRup0es in ‘000)--eveee

(50.358) 115,154
62 53,943 (103,142)
(5,855) -
{2.531) 12012
22,528 (494,168)
7.388 .
- (1,035)
- (126,985)
30,018 (622,188)
(204) 238
(13) 35
(3) 14
G 148,618
(245) 1,150
(18 701) :
(19,165) 150,056
271 -
4,295 -
12,885 (460,119)
73,001 | 520,313
(113.825) (16.849)
(40.624) 512,483
(27,735) 52,344
30,188 9.258
53 2,420 61,602
———

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Mgozan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Director
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MEEZAN DEDICATED EQUITY FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE QUARTER ENDED SEPTEMBER 30, 2026 (UNAUDITED)

1. LEGAL STATUS AND NATURE OF BUSINESS

114 Meezan Dedcated Equity Fund (the Fund) was estadlished under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and the Central Depository Company of Pakislan
Limited (COC) as the Trustee. The Tryust Deed was execytod under the Trust Act, 1882 on October 9, 2017 and was
approved by the Securities and Exchange Commission of Pakistan (SECP) on May 18, 2017 under the Nen-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management Company has been
granted license by the SECP 106 act 86 an Assot Managomont Company under the NBFC Rules through a certéficate
of registration issued by the SECP. The registered office of the Management Company of the Fund is sdualed at
Ground Fioor, Block '8', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan,

In the year 2021, the Trust Act, 1882 was repcaled due 1o the promuigation of Provincial Trust Act namely *Sindh
Trusts Act, 2020" (the Sindnh Trust Act) The Fund Is requred to be registered under the Sindh Trust Act
Accordingly, on August 18, 2021 the above-mentioned Trust Deed has been registerad under the Sinah Trust Act

1.2  The Fund has been formed to enable the unit holders to participate in a diversified portfolio of securities, which are
Sharah compliant. Undér the Trus! Deed. all the conducts and acts of the Fund are basad on Shariah principlas. The
Management Company has appointed Meezan Bank Limited as its Shariah Advisor to ensure that the activities of
the Fund are in compliance with the principles of Shariah, The investment objectives and policies are explained in
the Fund's offering document.

1.3  The Fund is an open-end shariah compiiant fund ¥sted on the Pakistan Stock Exchange Limited. Units of the Fund
aro offered for public subscription on a conlinuous basis. The units are transferable and can be redeemed by
surrendeding them to tha Fund. Tha Fund is categorised as an Equity Scheme,

14  The Managemant Company has been sssigned an ‘AM1° quality rating by VIS Credit Rating Company Limied dated
January 22, 2026 (2025 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2026 (2025 "AM 1" dated
May 15, 2025). The rating reflects the Management Company’s experienced management team, structured
nvestiment process and sound quality of systems and processes.

1.5  The titie o the assets of the Fund are heid in the name of Central Depository Company of Pakistan Limiled (COC) as
the Trustee of the Fund.

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prascribed under tha Sharah guidelines
issued by the Shariah Agvisor and are sccounted for on substance rather than the form presciibed by the
aforementioned guidelines, This practice is being followed 1o comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

3. BASIS OF PREPARATION
31 Statemant of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, inteckm Financal Reporting. issued by the International Accounting
Standards Board (IASB) as notfied under the Companes Act, 2017,

«  Provisions of, girectives and notifications issued under the Companies Act, 2017 along with part VIIIA of the
repeaied Companies Ordinance, 1984, and

- Non-Banking Finance Companies (Estabishment and Regulations) Rules, 2003 (the NBFC Rules). Non-
Banking Finance Companies and Notified Entiies Regulations, 2008 (the NBFC Regulations).

Where provisions of, directives and notifications issued under the Companies Act. 2017, part VIILA of the rapealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Reguiations and requirements of the Trust Deed differ
from IAS 34, the provisions of, directives and notifications issued under the Companies Act, 2017, part VIILA of the
repealed Companies Ordnance, 1084, the NBFC Rules, the NBFC Regulations have been followed.
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The disclosures made in these condonsed interim financa! statements have, however, been limited based on the requirements of
the Inlernational Accounting Stancard 34. Tntenm Financal Reportng”. These condensed inlerim financial statements do not
Inciude all the formation and disclosyres required in @ full 5ot of financial staternents and shouid be read in conjunction with the
annul published audited financial statements of the Fund for tho year ended June 20, 2026.

Trese condensed interim financial statements are unaydiied.in complance with Schedule V of the NBFC Regulations, the dinectors
of thoe Management Company declare that these condensed Intarim firancial statements give 8 trye and fair view of the state of
aftairs of the Fund as at and for the throe months quarter anded Seplember 30, 2026,

MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS AND RISK
MANAGEMENT POLICIES

The material accounting policies adopted and the methods of computation of balances used in the proparation of these condensoed
interim financial statements are the same as those applied in the prepacation of the annual financial statements of the Fund %or the
year ended June 30, 2020.

The preparation of thase coadensed interim financial stalements in condormity with accounting and reporting standards as
appicable in Pakistan for interim financial reporing require managament 1o make estimales, assumpticns and use judgments that
affect the application of policies and reported amounts of ascels, labities, Income and expenses. Estimales, assumplions and
judgments are contnually evaluated and are based on higtorcal experience and other factors, including roasonabie expoctatons of
future events. Rovisions to accounting ostimates are recognised prospectively commencing from the pericd of revision. In
preparing the condensad nlerim financial statements, the signiSicant judgments made by management in applying the Fund's
accounting policies and the key sources of estimation and unceriainty were the same as those applied 1o the financial statements
as at and foc the year ended June 30, 2028, The Fund's financial risk management objeclives and policies are consisient with $hose
disciosed in the annual audited financial stalements of the Fund for the year ended June 30, 2026

Standards, interprotations and amondments 10 published accounting and reporting standards that are effective in the
current period

There are certain amendments 1o tha publehad accounting and reporting standards that are mandatory for tha Fund's annual
accounting period beginnng on July 1, 2026, However, these are nct considered 10 D8 relevant or 6o not have any material impact
on the Fund's financial statements and, thorelorg, have not been detaded in these condensed interim financial statements,

Standards, inerpretations and amendments o published accounting and reporting standards that are not yet effective in
the current period

There are cerlain new standards and amendments 10 the published accounting and reporting standards Ihat will be applicable to
the Fund for its annual periods beginning on or after July 1, 2026. However, these are not considered 10 be relevant or dd not have
any material effect on the Fund's condensed interim financkal stalements except for-

- The new stardard - IFRS 18 Proserdation and Disclosure in Financial Statements (IFRS 18) (published In April 2024) with
applicability date of January 1, 2027. IFRS 18 when appicabile shall impact the presentation of ‘Income Statement’ with certain
addilional disclosures in the financial statements; and

- Amendments 10 IFRS § ‘Financial Instruments’ which claridy the date of recogniion and derecognition of a financial asset or
finoncial Sability inciyding settiement of Eablities through banking instruments and channels including electronic transfers with
effectve date of January 1, 2026. The amendment when applied may Impact the Sming of recognilion and darecogniion of
fnancial sssets and financial labilities.

The management is in the process of assessing the impacts of the new standards and amencments on e condensad intecim
fnancial stabaments of the Fund.

September 30,  June 30,

2026 2026
(Unaudited) {Audited)
BALANCES WITH BANKS Note sreeseeee e RUPOOS i1 "000)-oee e
Balances with banks in:
Savings accounts 51 2424 30,168
Current accounts 52 S -
T 2428 30,188

—_—
This incluges balance mantained with Meezan Bank Limited (a refated party) that has & proft rale of 6.67% (June 30, 2026° 6,75%

per annum), Other savings accourtts of the Fund have profit rates ranging from 11.45% to 11.50% per annum (June 30, 2026:
11.35% o 11.50% per annum)

This includes a balance maintained with Meezan Bank Limited (a retaled panty).
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53  Cashand cash equivalents

In current ascounts
In saving acoounts

L] INVESTMENTS

At fair value through profit or loss
Investment in equity securies - listed

6.1 Investment in equity securitios - listed

Note

6.1

Septomber 30, September 30,
2026 2025
(Unaudited)  (Unaudited)
semrmeren{ RUPEES In V00) wommrsane

— Y Sp— 1%

2429 61/

September 30,  June 30,

2026 2026
(Unaudited) (Audited)
werssnscne{ RUPOOS In V00)cooenane

764337 870.608
— -
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6.1.1 Al shares have a nominal value of s, 10 cach except for the shaces of llowing:
Nominal vaise por of shares received
Nam of e vestee corpay s SAABROR ol Y24t uring e uarter et
arm derag e
Ruper) suster |
Nosonal Foods Limited §.00 . .
Lucky Cement Limited 200 - .
Systems Limited 20 . .
K-Elecuic Limited 3.50 - .
Agriauto Industries Limited 5.00 - -
Kohat Cement Comgarry Uimited 200 - -
Kohinoor Toxtilo Mels Limited 2.00 - -
Agro Processors & Atmospheric Gases Lid 200 - -
Service Ind Ltd 1.00  On August 22, 2026 from Rs. 10 to Rs. 1 per 57,510
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6.1.2 Investments include 20,000 shares of Lucky Comant Limited and 120,000 shares of Od & Gas Development Company Limited
having market value of Rs.8 304 millon ond Rs. 38.008 milion respectively as at September 30, 2026 (June 30, 2026: 20,000
shaves of Lucky Cement Limited and 120,000 sharos ¢f Oi & Gas Development Cempany Limited having market value of Rs. 9.39
milion and Rs. 40.18 milice respectively) which have been pledged with National Cicaring Company of Pakistan Limed for
guarantesing seslament of the Fund's trades in sccordance with Circular No. 11 dated Octobar 23, 2007 issued by the SECP.

613 The Finance Act, 2023 had introduced Secsion 236Z of the Income Tax Ordmance, 2001 (ITO) effective from July 1, 2023, which
mandates listed companies to withhold ten percent shares out of bonus shares issued %0 the Fund. The share o withheld are 10 be
releasad if the Fund deposits 1ax equivalent 10 ten percent of the valoe of bonus share issues 10 the Fund. Such tax is 10 be
daposited within §fleen days of the book closure of the respective dwidend. In case of falure of the Fund % pay, the issuer
company is lable 10 pay the tax and dispose of the bonus shares 10 recover the amount paid,

In this regard, & potition was ficd by the Coliective investment Schemes (C1S5s) through their Trustees In the High Court of Sindh,
challenging the spplicability of withholding tax provisions on bonus shares recoived by CIS. The peliion is based on the grounds
that since the CISs are exempt from levy of income tax in jerms of 99 of Part-1 of the Second Scheduie to the ITO, no tax is payable
by the Fund under Section Z36Z of the ITO. in this rogard, tho Hondurable High Court of Sindh has issued notices 1o the relevant
parfies and ordered I relain the borus shares being withheld and no tax shall be paid under section 2362 of the ITO 8l funther
orders of the Court. The mattor is still pending adudication and the Fund has included these shares in the portiolio, as the
management is confident that the decision of the constitutional petition will be in favour of the CiSs.

As ot September 30, 2026, Mati Enacgies Lirnted has withbeld 8,112 shares from the bonus shares Issued 10 the Fund. The market
value of bonus shares withheld amounts lo Rs. 5,141 mitkon as at September 30, 2028

614 On May 28, 2026, Pakistan Stock Exchange (PSX) issued a nodce bearing serial PSX/N-653 regarding the recomposition axercise
carmiod out by FSX on KM AR Share Islamic index. in the sated notce, National Foods Limitod was declared as sharah non-
compilant of the Index. However, these shares word shariah compliant accoeding 1o the KMI ANl Share isiamic Index al the tme of
imvestment. The Fund may retain these previcusly purchased shases unil the next two quarters after shariah status is updated.

Note September 30, September 30,
62  Netunrealised appreciation on re<measurement 2026 2025

of investments classified as financlal assets at (Unaudited) {Unaudited)
fair value through profit or loss' sesssanss (RUPEES IN V00) wovvrmees
Market value of svestments 6.1 794,335 950615
Less: carmying value of investments p 6.1 (848.281) 857473
53 643 10:!'142
Septomber 30,  June 30,
2026 2026
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT (Unaudited) (Audited)
LIMITED - MANAGEMENT COMPANY cermrsnse{ RUPELS |0 000)--emeee
Remuneration paysble 74 %8 576
Singh Sales Tax payabie on remuneration of the
Management Company 12 60 86
458 562

74 As per Reguistica 81 of the NBFC Regulations. 2008, e Managoment Company is ontiad to a remunarabion equal 1o an amount
not exceeding the maxmum rate of management fee as disciosed in the Otfering Cocument and subject 10 the capping of 3% for o
colleciive invesiment scheme categotised as an ‘Equity Scheme’. Keeping in view the maximum allowabie Bveshold, the
Maragement Company has charged its romuneration o the rate of 3% (Seplember 30, 2025: 3%) per annum of the average Jally
net assats of the Fund dunng the three months quarter ended Septeber 30, 2026. The remuneration is payable fo the
Managemant Company monthly in arrears.

72  Sindh Sales Tax is levied at the rate of 15% under the Sindh Safes Tax on Services Act, 2011 (Septembor 30, 2025; 15%) on the
Management Company’s remuneration and any reimbursable expendibure to the Management Comparny.
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Note September 30, June 30,
2026

2026
PAYABLE TO CENTRAL DEPOSITORY COMPANY (Unaudited) (Audited)
OF PAKISTAN LIMITED - TRUSTEE (Rupees In "000) wwsreme
Remunearation payable 81 » 145
Sivdh sallas tax payabis on remunsration of the Trustee 82 20 22

154 167

The Trustee is entitied to monthly remuneration for senices rendered 1o the Fund under the provisions of the Trust Deed as
follows:

|Net assets Fee
Up 10 Rs.1 bilken 0.20% p.a. of Net Assets
Over Rs. 1 billon Rs. 2.0 millon plus 0.10% pa_of Net Assets. cn amount exceedng Rs 1 bilion

Sindh Sales Tax s lovied at the rate of 15% under the Sindh Sales Tax ¢ Sendces Act, 2011 (March 31, 2026: 15%) on the
Trustee remunerasion,

Note September June 30,

30,2026 026
PAYABLE TO THE SECURITIES AND EXCHANGE (Unaudited) (Audited)
COMMISSION OF PAKISTAN (SECP) wreereees (RUpoes in "000) —eeeee
Fee payable 9.1 _L —-m-

In accordance with the NBFC Regulslions, a Coliective Investment Scheme (CIS) is required to pay non-refundabic foe to the
Securities and Exchange Comenission of Paiustan (SECP). Accordngly, the Fund has charged SECP fee at the rate of 0.065% per
annum (September 30, 2025 0.085%) of the dally et assels dufing the quaiter. Further, the Fund s required o pary SECP fee
within fifteon days of the clese of every calendar monih.

Noto September 30, June 30,

2026 2026
(Unaudited) {Audited)

ACCRUED EXPENSES AND OTHER LIABILITIES veremeeee{ RUpOES in 00} eeeeee
Auditoes” remuneration payable 388 639
Brokerage payable 2,084 2641
Charity paryable 101 2,469 2354
Sharigh audit fee payable 487 17%
Sharish advisor fee payable kL) 273

3837 6,082

munmmanmw,wmmwmrwmmmummdm
rvestmant of investen company has been made In Shariah non.complant avenues, such peoportion of Income of the Fund from
1hoss invesimonts should ba givan away for charitable purposes directly by the Fund,

Accordingly, during the quarier ended September 30, 2026, non-sharish compliant income amounting 1o Rs. 0.0740 milion
(September 30, 2025 Rs.0.0750 million) was charged as an expense in the books of the Fund.

CONTINGENCIES AND COMMITMENTS
There wera no contingencies and commitments outstanding as a1 September 30 2026 and June 30, 2028
TOTAL EXPENSE RATIO

The annualized Total exponse radio (TER) of the fund as at Seplember 20,2026 4.68% ( 2025 is 5.70%) which includes govemnment
levis which is September 30,2026, 0.55% (2025, 0.67%)
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9 TAXATION

The income of he Fund Is exempt from income tax under clause 99 of Part 1 of the Second Schedule 10 e Income Tax Ordinanco,
2001 subject 10 the condtion that not less than S0% of the accounting income for the year as reduced by capital gains, whether
realised or unvealised, is distribuled amongst the unil holders as dividend. Furtharmore, as per Regulation 63 of the Non-Banking
Finance Companies and Notded Entibus Regulations. 2008, the Fund is roquired 1o distribute not less than S0% of its accounting
income for the year derrved from sources ofher than capial gaing as reduced Uy such exponses as are chargeabie thereon o the
unit holders, Since the Management Company inlends 10 dstribute the required minimum percentage of income eamed by the
Fund for the year ending Jure 30, 2026 10 the unit holders in the manner as eaplained above, no rovision for laxation has been
made i these condensed interim financial statements during the quarier.

The Fund is atse exempt from he provisions of section 113 (minimum tax) under clause 11A (1) of Part IV of the Second Schedule
% the Income Tax Oeginance, 2001,

14 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Ceanected porsons and relaled parties incade Al Meezan Investment Management Limited being the Management Company, the
Central Depository Company of Pakistan Limited being the Trustee / custodian of the Fund, Meezan Bank Limited being the holding
company of the Management Company, Pakistan Kuwalt Investment Campany (Private) Limitad, being an sssociated compasty of
the Management Company, other collective investment schames / notified entitios managed by the Mamagement Comparny, any
parson or trust beneficially owning, direclly or indirectly, ten percent or more of the capieal of the Management Company or len
peroent of moee of the net assets of the Fund, any person o trust condroliod by the same persons 33 defined herein, any member
of the group of which that person of trust forms part of. Directors oc officers of the Management Company or any of their connected
persons as specified herein,

Transactions with connecied persons essenlally comprise sale and redemption of ursts, fee on account of Manageg the affairs of
the Fund, sales load, other charges and distribution payments fo connecied porsons. Tho ransactions with connected persons ae
2150 in 1he nommal Course of busingss, at contracted ratos and at lerms delecmined in 3CCOMIaNca with market rates,

Ramunaration 1o the Management Company of the Fund is determined In accordance with the provisions of the NBFC Reguiations
and the Offering Document, respectively,

Remuncration 10 1he Trusioe of the Fund is daterminad in accordance with the provisions of the Trust Deed.
The details of balances of the Fund with connected persons 85 ot the quaner end and ¥ansactions occurmed during the quarier with

them are as follows:
Balances as at quarter ond Soptembaer 30, June 30,
2026 2026
(Unauctiand) {Audited)

wrereene Rupees in 000 ——
Al Meezan Investment Management Limited - the Management Company

Remuneralon payabla 398 578

Sindh sales tax payable on management fee =80

Meeczan Bank Limited

Batances with bank 2420 11,367

Profit recewable on savings accounts

Investmant in shares: 126,535.00 shares {Junc 30, 2028: 137,175 shares) Y0218 045
S —— ki e e T D

Central Depository Company of Pakistan Limited - the Trustee

Trustee foe paynble 134 125

Sindh sales tax on ruslee e payabie 5 n

Security deposit 103 1)

mmcmcumummw
Socunity doposit with National Clearing Company of Pakistan Limited 2I536 2lm

Meozan Financlal Planning Fund of Funds MAAP |
fevestment of 815,278 unis (June 30, 2028: 1,445,308 unis) uiwz uoim
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Balances as at period end

Meezan Strategic Allocation Fund MSAP - |
investment of 985 804 units {June 30, 2025: 1 005,083 units)

Maeezan Strategic Allocation Fund MSAP - I
investment of 463,751 units (June 30, 2025: 467,066 units)

Meezan Strategic Allocation Fund MSAP -1
Investment of 1,191,004 units (June 30, 2026: 1,163,145 units)

Meezan Strategic Allocation Fund MSAP - IV
Investment of 735,324 urts (June 30, 2025 737,375 units)

Meezan Strategic Allocation Fund MSAP -V
tnvestment of 219,887 ursts (June 30, 20262 19 888 units)

Meezan Financial Planning Fund of Funds (Aggressive)
vestment of 2,440,803 unis (June 30, 2026: 2,443,373 units)

Meezan Financlal Planning Fund of Funds (Conservative)
Irvestment of 543 576 unils (June 30, 2026: 367,268 unils)

Moezan Financlal Planning Fund of Funds (Moderate)

$1,029 98045

09, 118,391

— s
2688 45600
i09383.
67&39 nlom
20226 2l|450
224518 238,838

Investment of 1,165,817 unkts (June 30, 2026: 1,223 635 units) 107 247 118,385
Transactions during the quarter September 30,
2026 2025
(Unaudited)  (Unaudited)
Rupees In '000 «esseeee

Al Meezan Investment Management Limited - the Management Company
Remuneration for tha quaner 8,620 3,309
Singh sales tax on managemant fee for the quarter (78] 507
Moozan Bank L'mited
Profit on saving accounm 226 62
Shares purchased during the guarier: 15,000

(September 30, 2025: 75,000 shares) 8,448 30,760
Shares sold during the quarnter: 25,640 shares -

(Seplember 3), 2025: 45 500 shares) 14 16,831
Shariah Advisor fee 0T . | _é%f!_'
Dwidend income 07 444

_ ——=
Central Depository Company of Pakistan Limited - the Trustee
Remuneration for the quarnter 238 226
Sindh sales Lax for the quarter o a4
CDS charges 25 pi]
National Clearing Company of Pakistan Limited
NCCPL charges 168 108
Moczan Financlal Planning Fund of Funds - MAAP - |
Unis issued: nil units (Seplember 30, 2025 91,422 unins) . 7%_
Units redecmed: 530,030 uaits September 30, 2025 11,194 units) = 00500 T
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Transactions during the quartor Septomber 30,

2026 202§
(Unaudited)  (Unaudited)
Rupees in 000 «w-

Meoeozan Strategic Allocation Fund MSAP .|
Units isswod:nd units (September 30, 2026:22 685 units) - 2000
Units redeamad: 15478 unis (Septamber 30, 2025: 89650 unts) 1500 ,m
Meezan Strategic Allocation Fund MSAP - 1I
Units isswed: nil units (September 30, 2025 nd units) - -
Units redoemed:4,115 units (September 30, 2025. 5,972 units) 200 =5
Meoeozan Strateglc Allocation Fund MSAP - Il
Units lszued: nil units (September 30, 2025 70,264 urits) - 6,000
Units redeamad.2 051 units (September 30, 2025: 10,889 unils) 200
Meezan Strategic Allocation Fund MSAP - IV
Units issued: nil units (September 30, 2026 52,753 units) - 4,500
Units redesmad: 2 051 units (Septamber 30, 2025 15,740 units) 200 !E

Meezan Strategic Allocation Fund MSAP -V
Units issued: nil units (Septamber 30, 2025 24,533 units) . 1
Units redeemad: nil units (September 30, 2025: 20,306 unis) - R

Meezan Financial Planning Fund of Funds (Aggressive)

Units Issuad: 201 464 units (Soptember 30, 2025: 2,610,722 Nil units) 19.250 247
Units redeensed: 208,033 units (Seplember 30, 2025:264,008 units) 0050 —8%;'

Meezan Financlal Planning Fund of Funds (Conservativo)
Units issuad: 441, 134 units (September 30, 2025 71,530 unis) 42750 83,035
Units redoomed. 259,826 units (Seplember 30, 2025 124,583 units) %4578 11018

Meezan Financlal Planning Fund of Funds (Moderate)
Units issued: 114.930 units (September 30, 2025 1,854,915 units) 11.000 176,191
Units redeemed. 172,648 units (September 30, 2025 130,845 units) 15ﬂ
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1

17

10
FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair vahue is 1he price that would be received 10 sefl an 835501 Of paid 10 transier 3 kablity in an ordarly Wansaction between market
mumwmcmm.Mmmmmmwuwmm
Underlying the definition of fair value Is the presumption that the Fund Is @ going concem without any intention or requiremaent 1o
curtadl materially the scale of its operations or 10 underiake a iransaction on adverse terms.
Financlal assets which are Faceadle in an open marke! are revalued al markot prices pravailing on the statement of assets and
sablitics date. Tho estimaled fair value of all other financial asscts and leblities is considened not 10 be significantly different from
the respective book values
International Firandcial Ropodting Standard 13, 'Fair Valua Measwemen? requires the Fund 1 classily assels using 3 falr value
nierarchy that reflects the significance of tha inputs used In making the messurements, The fair value hierarchy has the foliowing
lovels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or Rabildes:

Level 2. inputs other than quoted prices Inciuded within leved 1 that are cbservable for the asset or labiity, cither
direcly (i 0. &5 prices) o indirectly (Le, derived from prices); and

Leve! 3; inputs for the asset or liabiity that aro not based on observable market 3ala (i.e. unobsorvable inputs)

As ot Septomber 30, 2028 and June 30, 2026, the Fund heid the following financial Instruments measured 8! fair values:

ASSETS As at Septemb 0, 2026 (Unaudited
Level 1 [ Levei2 || Leveld | Total
Financlal assets “at fair value through (Rupees in '000)
profit or loss®
Listed equity securibes m& - - 794 337
ASSETS As at June 30, 2026 ‘
Level 1 Level 3 Total
Financial assets “at falr value through (Rupess in '000)
profit or loss'
Listod equity securities 370808 . . 870,008

Valuation techniques used in determination of far values s as follows:

Item Valuation

ue SOCU are vadyed on the basis of
dosing quoted market prices avaiable at the Pakistan Stock Exchange.

Ordinary shares - listed

There were no transfers betweon lovels during the period.

GENERAL

Figures have bean rounded off 10 tn nearest thousand rupees uriess otherwise stated,

DATE OF AUTHORISATION

These condensed Intarim financial stasements were avthorised for lsswe on October 9,2026 by the Board of Directors of the
Managoment Company.

For Al Meezan Invesiment Management Limited
(Management Company)

Chief Executive Officer Chig! Financlal Officer Director
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MEEZAN ENERGY FUND
CONDENSED INTERIM STATEMENT QF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

September 30, June 30,
2026 2026
(Unaudited) (Audited)
Note (Rupees in '000)
Assets
Balances with banks 5 126,674 96,135
Investments 6 5,942,332 5,565,304
Receivable against conversion of units - 50,397
Dividend receivable 3,418 2,242
Advances, deposits and other receivable 7,131 6,764
Total assets 6,079,555 5,720,842
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 4,551 5,668
Payable to Central Depository Company of Pakistan Limited - Trustee 8 654 622
Payable to the Securities and Exchange Commission of Pakistan (SECP) 9 462 435
Payable against purchase of investments 50,750 -
Dividend Payable 2 2
Payable to Meezan Bank Limited -related party 329 131
Payable against redemption and conversion of units 865 69,246
Accrued expenses and other liabilities 10 43,107 44 347
Total liabilities 100,720 120,451
Net assets 5,978,835 5,600,391
Unit holders’ fund (as per statement attached) 5,978,835 5,600,391
Contingencies and commitments 1"
{Number of units)
Number of units in issue 91,540,884 90,730,593
(Rupees)
Net asset value per unit 65.3133 61.7255
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ENERGY FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMEBER 30, 2026

1.

1.1

1.2

1.3

14

1.5

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Energy Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Company as the Management Company (the Management Company') and Central Depository
Company of Pakistan Limited as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on September
09, 2016 and was approved by the Securities and Exchange Commission of Pakistan (SECP) on August 26, 2016
under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management
Company has been licensed by the Securities and Exchange Commission of Pakistan (SECP) to act as an Asset
Management Company under the NBFC Rules through a certificate of registration issued by the SECP. The
registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade
Centre, Shariah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). The Fund is required to be registered under the Sindh Trust Act. Accordingly,
on August 16, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

The objective of the Fund is to seek long term capital appreciation through investments in Shariah compliant equity
stocks, primarily from the energy sector / segment / industry, as defined in the constitutive documents. Under the
Trust Deed, all the conducts and acts of the Fund are based on Shariah principles. The Management Company has
appointed Meezan Bank Limited as its Shariah Advisor to ensure that the activities of the Fund are in compliance
with the principles of Shariah. The investment objectives and policies are explained in the Fund's offering document.

Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund. The Fund is listed on the Pakistan Stock Exchange Limited. The Fund is categorised
as an Open End Shariah Compliant (Islamic) Equity Scheme in accordance with Circular 7 of 2009 issued by the
SECP.

The Management Company has been assigned a quality rating of 'AM1’ by VIS Credit Rating Company Limited dated
January 22, 2026 (2025: 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2026 (2025:. AM1 dated
May 15, 2025). The rating reflects the Company’s experienced management team, structured investment process
and sound quality of systems and processes

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are accounted for on substance rather than the form in accordance with
the process prescribed under the Shariah guidelines issued by the Shariah Advisor . This practice is being followed
to comply with the requirements of the accounting and reporting standards as applicable in Pakistan.

BASIS OF PREPARATION

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. Accounting and reporting standards applicable in Pakistan comprise of:

IFRS Accounting Standards issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017,

- Provisions of directives and notifications issued under the Companies Act, 2017 along with part VIIIA of the
repealed Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) .
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Where provisions of directives and notficalions issued under the Companies Act, 2017, part VIILA of the repealed Companes
Ordinance 1984, he NBFC Rules, the NBFC Reguiations and requirements of the Trust Deed differ from the IFRS Accounting
Standargs the provisions of drectives and notification issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance 1984, the NB8FC Rules, the NBFC Regulaticns have been followed.

The disclosures made in these condensed interim financial staterments are Irnited based on the requiremaents of the
Imernational Accounting Standard 34 Inferim Financial Reporting’ Thase condensed infersn fmancial stalemants ¢o rol
include a8 the informaton and disclosures required in @ full set of financial statements and shoud be read in conjunchion wih
the annual published audted fnancal statements of the Fund for the year ended June 30, 2026.

These condensed interm financial statements are unaudted, In compliance with Schedule V of the NBFC Reguistions, the
dreciors of the Management Company declare that these condensed intenm Enancial statements give 3 true and far view of
the state of a¥airs of the Fund as al and for the quarter ended September 30, 2026,

MATERIAL ACCOUNTING POLICY INFORMATION ., SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS AND
RISK MANAGEMENT

The accountng poficies appled and the methods of computation of balances used in the preparation of ihese condensed
interim financial statements aro the same as those appied in the preparation of the annua! financial statements of the Fund for
the year enced June 30, 2026.

The preparaton of these condersed intenm fnarciyl sialements In contormily wilth SCCouniing and reponng standards as
appicadle in Pakistan require management 1o make estimades, assumpbions and use Jusgments that a%ect the appication of
policies and reported amounts of assets, laviltes, income and expenses. Estimates, assumplions and judgments are
continually evaluated and are based on historical expenence and other factors, including reascnable expectations of future
events. Revisions 10 azcounting estimates are recognised prospectisely commencing from the period of revision. In preparing
tha condansad inlanm financial stalements, the signficant judgments made by management in applying the Fund’s accounting
policies and 1he key sowrces of estimation and uncerlanty were the same as those appied to the financial statements as at and
for the year ended June 30, 2028 The Fund's fnancal risk management objectves and poicies are consisient with those
disciosed in the annual financial statements of the Fund for the year endec June 30, 2028,

Standards, interpretations and amendments 1o published accounting and reporting standards that are effective in the
curront period

There are certain amandmenis 10 the published accounting ard reporing standards that are mandatory for the Fund's annual

accounting period beginning on July 1, 2026. However, thase are nat considered relevant or do not have any materal impact

::lhuFund‘seoMmdMnm financal siatements ang. therefore, have not been detalied in these condenses interim
ancial slalements

Standards, Interpretations and amendments to published accounting and reporting standards that are not yet
eoffective

Thore sra certain naw slandards and amandmants to (he publehed accounting and reporting standards that wil ba applcable
10 the Fund for o8 annual periods beginning on or after July 1, 2026 However, these are not considered to be relevant or gid
not have ary material effect on the Fund's condensed interm fnancial statemenits except for:

< The new standart - IFRS 18 Presentstion and Diaclosure in Firancial Statements (IFRS 18) (publshed in April 2024) with
applicabity date of January 1, 2027 by IASS. IFRS 18 when adopled and applicable shal impact the peesantalion of
‘income Statement’ with certain additonal disclosures in the financial statements,

« Amencments (o IFRS 9 'Financal Instruments’ wihich clarify the date of recognition and derecogrition of a financial asse! or
financial iablity including settlament of habilities through banking insiruments and channels including electronic transfers
with effective date of January 1, 2026 The amendman! when appied may impact the tiring of recognition and
dorecogntion of Snancal assels and finanacal kabiiles.

The management is in the process of assessing the impacts of the rew standards and amendments on the cencensed
interien fnancial statements of the Fund.
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September 30, June 30,
2026 2026
{Unaudited) (Audited)
5. BALANCES WITH BANKS Note (Rupees in '000)
In saving accounts 5.1 126,664 96,130
In current accounts 52 10 5
126.674 96.135
5.1 This includes balances maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 6.67% ( June
2026: 6.75% per annum). Other savings accounts of the Fund have expected rates of profit ranging from 6.00% to
11.50%(June 2026: 6.00% to 11.50% per annum).
5.2 This includes a balance maintained with Meezan Bank Limited (a related parly).
September 30, June 30,
2026 2026
(Unaudited) (Audited)
6. INVESTMENTS Note (Rupees in '000)
Investments - ‘at fair value through profit or loss’
Shares of listed companies 'ordinary shares' 6.1 5,942 332 5565304
6.1 Shares of listed companies 'ordinary shares'
Perteriage n iRabcnly
Unresed red ) capl
Puichases , Asat . apprecaton/ | | afinvestee | Towlmarket
Haee of the ez stes company Asa‘lu:;‘ﬂ, cugthe | Borws/Rightissue S;I:s d::g September 30, ?g:g:;ua’;:; ;:Ilﬂn’(:;:fl li;‘;ﬁ;t dimindion as ;im company with| vakee of
‘ quner ¥ hrt3 N ’ RSO o et | bace vake of | imestment
| 3,2 iritgmen)
S — < L'Lb L1 {05 18 00 e <%~
Seclors  companies
0il and Gas Explarztion Companies
Mai Eneg s Limted et 61246 13) 148805 282000 - B0 14650 1000522 642,018 (55.474}] 576 e 15%|
G311 Gas Oevelegmant Company Limted (¢:26.12) 297767 740000 468500 32497 1,080.589 108093  (514%) 17X 08| 1w
Padstan Pegeum Lim’zd 271768 1,740,070 23000 4234713 1002742 %0809 (41843 1607 016 l&17j
4904 0% 8%
Qi and Gas Marketing Companies
Anock Peyo‘eum Limvted (note 6 14) 304,768 . 2050 215268 148,128 158,534 10406 265 09 207
Pexstan State Q1 Campany Limited {ncte 6.1.21 14028 35,500 20163 1554098 5815 £45,768 0] RN 019 918
Waf Erergy Patistan Limisd 380.112 00 s13112 95031 8801 (15430 140 024 14
Sin Noxthen Gas Pipeliazs Limded 310519 1367000 1538190 185,013 11X (4M6) % 024 23
1554 (7T
Pawes Generation 2nd Distribution
The Hub Power Company Limited IS 1120600 207200 4379323 995.220 82204 (114016 1476 (K] 1485
K - Electnc Limvfed (note 6.1.1) 7305000 2000000 8506000 1.000.000 6700 6,680 {6109 __ 0.0 . 010
RS VXS
Refinery
Attack Refnery Limited HisQ 459,000 ¥ M 845,115 1151672 26357 1925 2] 193
Cnergyco PK Limtec 12539.000 ' 12,939,000 + . . . . .
Nabona! Refery Limted 304,000 384,000 . . . - .
Pasistan Refinery im:*ed 8578442 2550006 10685000 442,442 26,594 41,156 14'5651 063 007 053
998 08 007
Tot2l as at Septembay 20, 2028 §030.37¢ 554232 B 8N n 100
Total as at June 30, 2026 3,26 692 5565004 138612
6.1.1 All shares have a nominal value of Rs.10 each except for the shares of K-Electric Limited which has nominal value of Rs. 3.50

each.
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lvesimants nclude 150,000 shares of Cil & Gas Development Company Limied, 100,000 shares of Marl Petroleum Limited
and §.000 shares of Pakistan State Ol Company Limted. having market value of Rs.47.510 miicn, Rs. 63.373 milion and Rs.
1755 millon respectively as at Septamber 30, 2026 (June 30. 2026 Invesiments include 150,000 shares of Cil & Gas
Developmen: Company Umiled. 100,000 shorey of Marl Energies Limited and 5,000 shares of Paxistan Stote O Company
Uimited, having markel value of Rs, 50.231 milion, Rs. §7.428 million and Rs. 1,712 milon respectivedy) which have boen
pledgod with National Clearing Company of Pakistan Limiled for guarantesing settiement of the Fund's trades in accordance
with Circular No 11 dated October 23. 2007 issued bv the SECP.

The Finance Act, 2023 has introduced Secton 2362 of the Income Tax Ordinance, 2001 (ITO) effectve from July 1, 2023,
which mandates lisled companies 10 withhold ten percent shares ot of bonus shares issued o the Fund. The share s
wilhhedd are 1o be released if the Fund ceposits tax eguvalent 10 ten percent of the value of bonus share issues 10 the Fund.
Such 1ax is 10 be deposited within fifteen days of the book closure of the respective dridend. [n case of failure of the Fund to
pay. the issuer company is kable 1o pay the tax and dispose of the Lonus shases to racovar tha amount pald

In this regard, a petition was fled by the Collective lnvestment Schemas (CISs) through their Trustees in the High Court of
Sindh, challenging the appicablity of withholding tax provisions on bonus shares received by CIS. The petition is based on the
grounds that since the C/Ss are exempt from levy of income tax in terms of clause 99 of Part.l of the Second Schedule 16 the
ITO, no tax & payable by the Furd uncer Section 238Z of tha ITO. In this regard, the Honourable High Court of Sndh has
issued notices 10 the relevant parties and ordered o retain the bonus shares being withheld and no tax shal be paid under
$6<100 2352 of the ITO th further orders of the Cowrt The malter is 528 pending adjudication and the Fund has included these
shiares in the portfolio. 8s the management is confident that the cec'sion of the constitutional petition will be in favour of the
CiSs.

As ot September 30, 2025, Mari Crergiet Limited has withheld 62 843 shares from the bonus shares issued 10 the Fund. The
market value of bonus shares with=ald ameunts 1o Rs. 38 825 milion as at September 30, 2028

On May 28, 2026, Pakistan Siock Exchange (PSX) issuad a notice no PSX/N-658 regarting the recomposition exercise caried
out by PSX on KMI All Share Islamic index In the stated notice, Attock Petroleum Limiled was declared as shariah non-
compiant of the Indax and henca s considered 1o be the shanah non-compiant mvesiments as af Seplember 30 2028,
However, these shares were sharah compliant accordng to the KMI AX Share Islamic Index at the time of investment. The
Fund may retain these previously purchpsed shares undl the next two quarnmers afier Shariph stotys Is updated.

September 30, June 30,
2026 2026
PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - (Unaudited) (Audited)
MANAGEMENT COMPANY Note (Rupees in '000)
Remuneraton payat'e 71 2 3658
Sindh Sa'es Tax paysble on

of the Management Company 72 437 549
Sales loac payable 1,046 1,077
Sndh Saes Tax payable on sales load T2 157 162
Intes - bank funds tans'er payable - 222

A A
As per Reguaton 81 of the NBFC Reguiations, 2008, Ihe Management Comparny is entitied !0 3 remuneration equal 1o an
amount not exceeding the maximum rate of management fee as disciosed in the Offering Document and subjec! 1o the
capping of 3% for a collechve investemenl schome calegorised as an "Equity Schome®, Keeping in view the maximum
aliowable threshoid, Ihe Management Company has charged its remuneration 2t the rate of 3% (September 30, 2025.3%) per

annum of the average daly net assets of the Fund dunng the quaner ended September 30, 2028. The remuneration is payable
10 the Management Company monthly in arrears

Sinah sales Tax is levied 2t the rate of 15% under the Sindh Sales Tax on Sernvices Act, 2011( September 30, 2025:15%) on
1he Managemen: Company’s remuneration, sales ‘oad and aay reimbursable expenditure to the Management Company.

Note September 30, June 30,
2026 2026
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTAN LIMITED - TRUSTEE (Rupees in "009)
Remuneraton payable a1 568 541
Sindh Sales Tax payable on remuraration of the Trustee 82 85 81

Ad

The Trustes is entitied 1 monthly remunenation for services roncered 10 the Fung under the provissons of the trust decd as foliows:

Not assots (Rs.) |Foo
Up 10 R 1.000 milion 0.2% pe’ ansum of net assels -
Over Rs. 1,000 milion Rs. 2 milon 0.1% oer annum of net assels Rs.1,000 mifon.

Sindh sales tax s levied at the rate of 15% under the Sindh sales tax on Services Act 2011 (September 30, 2025 15%) on the
Trusteo ramuneraton
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September 30, June 30,

2026 2026
9 PAYABLE TO SECURITIES AND EXCHANGE COMMISSION (Unaudited) (Audited)
OF PAKISTAN (SECP) Note {Rupees in '000)
Fee payable 9.1 462 435

9.1 In accordance with the NBFC Regulations, a Collective investment Scheme (CIS) is required to pay non-refundable fee to the
Securities and Exchange Commission of Pakistan {(SECP). Accordingly, the Fund has charged SECP fee at the rate of 0.095%
per annum (September 30, 2025: 0.095%) of the daily net assets during the year. Further, the Fund is required to pay SECP
fee within fifteen days of the close of every calendar month.

September 30, June 30,
10.  ACCRUED EXPENSES AND OTHER LIABILITIES 2026 2026
(Unaudited) (Audited)
(Rupees in '000)
Auditors' remuneration payable 629 1,024
Zakat payable 14 -
Withholding tax payable 81 7.381
IBFT Charges payable 169 8
Other payable 2 670
Shariah advisor fee payalq!% 452 300
Charity payable " 26,863 26,250
Capital gain tax payable 3,043 923
Brokerage Payable 11,854 7.791
Total 43.107 44,347

11. CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.
12. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons and related parties include Al Meezan Investment Management Limited being the Management Company,
the Central Depository Company of Pakistan Limited being the Trustee / custodian of the Fund, Meezan Bank Limited being
the holding company of the Management Company, Pakistan Kuwait Investment Company (Private) Limited, being an
associated company of the Management Company, other collective investment schemes notified entities managed by the
Management Company .any person or trust beneficially owing. directly or indirectly, ten percent or more of the capital of the
Management Company or ten percent or more of the net assets of the Fund, any person or trust controlled by the same person
as defined herein, any member of the group of which that person or trust forms part and directors or officers of the
Management Company or any of their connected person as specified herein.

Transactions with connected persons essentially comprise issuance and redemption of units, fee on account of managing the
affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions with connected
persons are also in the normal course of business. at contracted rates and at terms determined in accordance with market
rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations. and the Offering Document respectively.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of balances of the Fund with connected persons as at the year end and transactions occurred during the quarter
end with them are as follows:
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Balances as at

Al Meezan Investment Management Limited - the Managemem Company
Remumeration paysbie

Sinch sales tax payable remuneration of the Managemenrt Company

Sales boad payable

Sinch Sales Tax on sales load paysble

IBF T payable

Inveskment of 1,709,840 units (2026 887 845 units)

Maeezan Bank Limitod

Bank balance

Fro‘t recoivable on sawving accounts
Saes 1020 payadie

Sindh Sales Tax on sales load payable
Shariah advisor fee payatie

Central Dopository Company of Pakistan Limitod - the Trustee
Trusiee few payable

Sindh Sales Tax on tnstee foe payabie

Secuwity deposit

Nztional Clearing Company of Pakistan Limited
Secunty deposit

AL Neezan Investement Managaement Limited - Employee Gratuity Fund
invesiment of 236 541 unes ( 2026: 277,787 unts)

Directors and executives of the Management Company
invvestment of 1 385 765 units ( 2026 1564 348 units)

Transactions during the quarter

Al Meczan Investment Management Limited - the Managemant Company
Remuneration for the quarners

Sindn Sales Tax on management fee

Urets issued: 842 095 units (September 30, 2025 Nl units)

Meezan Bank Limited
Profd on saving accounts
Shariah advisory foe expense

Central Depository Company of Pakistan Limited - the Trustee
Trusice foe
Sindh Sales Tax on trustee fee

CDS charges

September 30, June 30,
2026 2026
(Unaudited) (Audited)
(Rupees in "009)
% ﬁ
1.045 1
w w
128335 %
114
) _ﬂ
3 k0
541
ﬂ ﬂ
00 100
2,500 2.500
:i ai 17.147

&J

For the quarter ended September 30,
2026 2026

(Unaudited)
(Rupess in '000)
42 348 29,995
w W
;!m e
———————— S
1,132 021
[ 1
1,664 1.252
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Transactions during the quarter For the quarter ended September 30,

2026 2025
(Unaudited)
(Rupees In '000)

National Clearing Company of Pakistan Limited

NCCPL Charges 334 296
AL Meezan Investement Managaement Limited - Employee Gratuity Fund

Units redeemed: 38,246 units (September 30, 2025: Nil units}) 2.500 -
Directors and executives of the Management Company

Units issued: 2,587,810 units (September 30, 2025: 3,758,087 units) 169.506 208,142
Units redeemed:1,552.093 units (September 30, 2025: 3,155,009 units) 101,286 171,854

13. TOTAL EXPENSE RATIO

The Annualised Total Expense Ratio (TER) of the Fund as at September 30, 2026 is 4.31 % (September 30, 2025: 4.87%)
which includes government levies which is 0.54% (September 30, 2025: 0.60%)

14, TAXATION

The income of the Fund is exempt from income tax under Ciause 99 of Fart | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unit holders as dividend. Furthermore, as per Regulation 63 of
the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than
90% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses as are
chargeable thereon to the unit holders. Since the Management Company intends to distribute at least 90% of the Fund's
accounting income for the year ending June 30, 2027 as reduced by capital gains (whether realised or unrealised) to its unit
holders, therefore no provision for taxation has been made in these condensed interim financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part |V of the Second Schedule
to the Income Tax Ordinance, 2001.

15. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would te received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at lhe measurement date. Consequently, differences can arise between carrying values and the fair value
estimates.

Underiying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement
to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets
and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly
different from the respective book values.

15.1  Fair value hierarchy

International Financial Reporting Standard 13. ‘Fair Value Measurement’ requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the
following levels:

- Level 1: Fair value measurements using quoted price (unadjusted) in an active market for identical assets or liabilities.

- Level 2: Fair value measurements using inputs other than quoted prices included within level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market data (i.e.
unobservable inputs).
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As at September 30, 2026 and June 30, 2026, the Fund held the following financial instruments measured at fair value:

ASSETS

Financial assets 'at fair value through profit or loss’
Shares of listed companies ‘ordinary shares'

ASSETS

Financial assets "at fair value through profit or loss'
Shares of listed companies ‘ordinary shares'

16. GENERAL

As at September 30, 2026

Level1 [] Levet2 [T Level 3 [] Total

(Rupees in ‘000)

5,942,332 - - 5.0423%

As at June 30, 2026

Level1 || Level2 |1 Level 3 [l Total

(Rupees in '000)

5,565,304 4 - 5,565,304

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

17. DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on

Management Company.

by the Board of Directors of the

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer

Chief Financial Officer

Director
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