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MEEZAN PAKISTAN EXCHANGE TRADED FUND 
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES 
AS AT SEPTEMBER 30, 2026 

Assets 

Balances with banks 

Investments 
Receivable against sale of investments 
Dividend receivable 
Deposits.prepayments and profit receivables 
Total assets 

Liabilities 

Payable to Al Meezan Investment Management Limited -

Management Company 
Payable to Central Depository Company of Pakistan Limited -

Trustee 
Payable to the Securities and Exchange Commission of Pakistan (SECP) 
Dividend payable 
Accrued expenses and other liabilities 
Total liabilities 

Net assets 

Unit holders' fund (as per statement attached) 

Contingencies and commitments 

Number of units in issue 

Net asset value per unit 

September 30, 

2026 

June 30, 
2026 

(Unaudited) (Audited) 
Note (Rupees in '000) 

5 

6 

7 

8 
9 

10 

11 

60,448 
2,440,435 

2,721 
554 

2,504,158 

236 

232 
192 
. 

4,426 
5,086 

2,499,072 

2,499,072 

22,123 
1,416,948 

282,882 

367 
1,722,320 

185 

150 

124 

277,795 
4,487 

282,741 

1,439,579 

1,439,579 

(Number of units) 

144,070,000 

(Rupees) 

17.3462 

79,370,000 

18.1376 

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements. 

Chief Executive Officer 

For AI-Meezan Investment Management Limited 
(Management Company) 

Chief Financial Officer Director 
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The Annualised Total Expense Ratio (TER) of the Fund  as at September 30, 2026  is 0.95% ( September 30, 2025: 1.07%),which 
includes government levies 0.09% (September 30, 2025: 0.09%)



15 FAIR VALUE OF FINANCIAL INSTRUMENTS 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair value 
estimates. 

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to 
curtail materially the scale of its operations or to undertake a transaction on adverse terms. 

Financial assets which are tradable in an open market are revalued at the market prices prevailing on lhe statement of assets 
and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly different 
from the respective book values. 

15.1 Fair value hierarchy 

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value 
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following 
levels: 

Level 1: Fair value measurements using quoted price (unadjusted) in an active market for identical assets or liabilities. 

Level 2: Fair value measurements using inputs other than quoted prices included within level 1 that are observable for lhe asset 
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and 

Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market data (i.e. 
unobservable inputs). 

As at September 30,  and June 30,  the Fund held the following financial instruments measured at fair value: 

-----·······-···--------- As at September 30, 2026

Level 1 Level 2 Level 3 Total 
----------------------------- (Rupees in '000) ---------------------------------

Financial assets 'at fair value through profit or loss' 
Shares of listed companies - 'ordinary shares' 2 440 435 2 440435 

-------------------- As at June 30 2026 ------------------------
Level1 Level2 Level3 

---- (Rupees in '000) -----------------------------

Financial assets 'at fair value through profit or loss' 
Shares of listed companies - 'ordinary shares' 1 416 948 

16 GENERAL 
Figures have been rounded off to the nearest thousand Rupees unless otherwise staled. 

17 DATE OF AUTHORISATION FOR ISSUE 

These condensed interim financial statements were authorised for issue on . 
Management Company. 

Chief Executive Officer 

For Al Meezan Investment Management Limited 
(Management Company) 

Chief Financial Officer 

1 416948 

by the Board of Directors of the 

Director 
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MEEZAN CAPITAL PROTECTED FUND Ill 
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED) 
FOR THE QUARTER ENDED SEPTEMBER 30, 2026 

Net income/ (loss) for tho period afler taxation 

Other comp<ehensive income for the period 

Total comprehensive income/ (loss) for the period 

The annexed notes 1 to 17 form an integral part of these condensed interim financial slalemonts. 

Meezan Capital 
Secure Plan -1 

IMCSP-11 
Period from July 

01, 202610 
September 30, 

2026 

{Rupees in '000) 

9,004 

9,004 

For Al Meezan lnvestmenl Management Limited 
(Management Company) 

Chief Executive Officer Chier Flnanclal Officer 

Meezan Capital Total 
Secure Plan -11 

IMCSP-111 
Period from 

September 30, 
2026 to 

September 30, 
2026 

(Rupees in '000) 

(340) 6,664 

(340) 8,664 

Director 

_________________
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS 
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED) 
FOR THE QUARTER ENDED SEPTEMBER 30, 2026 

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Financial Planning Fund of Funds (the Fund) was established under a Trust Deed executed between Al Meezan 
Investment Management Limited (Al Meezan) as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as Trustee. The Trust Deed was executed on July 27, 2012 and was approved by the Securities and Exchange Commission
of Pakistan (SECP) under lhe Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules)
and the Non-Banking Finance Companies and Notified Entilies Regulations, 2008 (the NBFC Regulations). The Trust Deed was
previously registered under the "Trust Act. 1882" and now has been registered under "The Sindh Trusts Act, 2020". The Trust Act,
1882 has been repealed due to the promulgation of Provincial Trust Act namely "Sindh Trusts Act, 2020" (the Sindh Trust Act) as
empowered under the Eighteenth Amendment to the Constitution of Pakistan. The Fund is required to be registered under the
Sindh Trust Act. Accordingly, the above-mentioned Trust Deed has been registered under the Sindh Trust Act. The Fund is
registered as a Notified entity under the NBFC Regulations issued through S.R.O.1203(1)/2008 on November 21, 2008. The
registered office of the Management Company of the Fund, is situated at Ground Floor, Block 'B', Finance and Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.

1.2 The Fund has been formed to enable the unit holders to participate in a diversified portfolio of securities, which are Shariah 
compliant. Under the Trust Deed, all the conducts and acts of the Fund are based on Shariah guidelines. The Management 
Company has appointed Meezan Bank Limited as its Shariah advisor to ensure that the activities of the Fund are in compliance with 
the principles of Shariah. The investment objectives and policies are explained in the Fund's offering documents. 

1.3 The Fund is an open-end Shariah compliant Fund of Funds Scheme listed on the Pakistan Stock Exchange Limited. Units are 
offered for public subscription on a continuous basis except for Meezan Asset Allocation Plan-I (MAAP-1) in which the offer of units 
is discontinued after the end of the subscription Year. However, the subscription in units may be reopened for fresh issuance by the 
Management Company with prior approval of SECP after intimation to the Trustee and by providing notice to investors in order to 
protect the interest of the unitholders. The units of the plan are lfansferable and can be redeemed by surrendering them to the 
Fund. 

1.4 The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated January 22, 
2026 (2025: 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2026 (2025: AM1 dated May 15, 2025). The rating 
reflects the Company's experienced management team, structured investment process and sound quality of systems and 
processes. 

1.5 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of the 
Fund. 

1.6 The Fund is an open-end Shariah compliant Fund of Funds Scheme that aims to generate returns on investment as per allocation 
plans (sub funds) namely Aggressive Allocation Plan, Moderate Allocation Plan, Conservative Allocation Plan, Meezan Asset 
Allocation Plan - I and Very Conservative Allocation Plan by investing In Sharlah compliant income, money market and equity 
mutual funds in line with the risk tolerance of the investor. Investors of the Fund may hold different types of allocation plans and 
may invest in any one or more of the available allocation plans. The management may also invest in other Collective Investments 
Schemes available to it with prior approval of the SECP. A brief description of the plans are as follows: 

Aggressive High risk - Long term investor 
Allocation Plan This plan invests at least 65 percent of its net assets in Shari ah Compliant Equity Funds and at least 25 percent 
(Aggressive) in Shariah Compliant Fixed Income Funds. 

--

Moderate Moderate risk - Medium and long term investor 
Allocation Plan This plan invests at least 45 percent of its net assets In Shariah Compliant Equity Funds and at least 45 percent 
(Moderate) in Shariah Compliant Fixed Income Funds. 

Conservative Moderate risk - Medium and short term investor 
Allocation Plan This plan invests at least 20 percent of its net assets in Shariah Compliant Equity Funds and the remaining 

{Conservative) portion in Shariah Compliant Fixed Income Funds. 

Meezan Asset High risk - High return through asset allocation 
Allocation Plan I The allocation plan can invest its portfolio between the Equity asset classes / schemes and Fixed Income or 
(MAAP-1) Money Market asset classes / schemes based on the macroeconomic view and outlook of such asset classes 

up to 100 percent. The initial maturity of this plan is two years from the close of the subscription Year (i.e. 
October 20, 2015). Units shall be subject to front end load. An early exit fee shall also be charged in case of 
redemption before the completion of the initial maturity of the plan. During the year ended June 30, 2018, 
Meezan Asset Allocation Plan-I (MAAP-1) was reopened for investment, after completion of two years. The plan 
had a revised maturity date of two years from the close of the re-subscription Year {i.e. November 24, 2017). 
During the current year, the SECP approved the extension of the plan by one year vide its letter No. SCD / 
AMCW I MFPFEF / 137 / 2019 dated November 13, 2019. Further, after the expiry of first extension, during the 
current year, the SECP again approved the extension of the plan further by one year vide its letter dated 
November 24, 2020.Now the Management Company has decided to extend the duration of the Plan for 
indefinite Year upon completion of initial maturity Year I.e. November 24. 2022 vide its letter No. SCD I AMCW 
/ MFPFOF / 118 / 2022 dated November 01, 2022. 

Very Conservative Medium risk - Medium and short term Investor 
Allocation Plan This plan invests 100 percent in Shariah Compliant Fixed Income/Money market Funds. 

(Very 
., 

Each allocation plan announces separate Net Asset Value which ranks Pari Passu according to the number of units of the 
respective allocation plans. The books and records of each plan have been maintained separately, 
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15 FAIR VALUES OF FINANCIAL INSTRUMENTS 

Fs value is the price lhat would be receivod to sail an �et or ,>aid lo traMfer a lbbMlty in an <lrderly 1r1m:u1diun between 
merket participanls al the measurement dale. Consequently, differences can arise between carrying values and tie fair value 
estimates, 

Underlying th& d•finltlon off air value Is the presumption !Nil the Fund is a going concern without any intention or requirement to 
curtail materialtf lhe scale of its operations or k> undertake a lransec:tion on adverse terms. 

Financial assets whdl are lradable in an open malket are reva1ue,l at the market pnces prevailing on the staemanl or assets 
and liabillies date. The estimated fair v.-ue of all other financial assets and liabililes Is considered nd to be significanly 
different from the re!pedive book values. 

Fair value hierarchy 

lnlematbnal Financial Reporting Standartl 13, 'fair Value Measurement' reqtjros lhe Fun:1 lo c1assil'y assets using a llir �alue 
hierarchy lhal reflects Ile sig,ificance of the il1)UIS used in making the measuremerts. The far value hierarchy has tte 
foltow.ng levels: 

Level 1; <;wle<I prices (unc1<1Justed) in acive marlle� fol' idcntic-11 11$SC1s or JabilillOJ; 
Level 2: i!lputs other than :tuoted prices induded v.ithin lt-vel 1 that are observable for tie asset rs liability, either drectly 
(i.e. � priees) or Indirectly (le. dorived from pri00$); end 
Level 3; inputs forthe asset or liabifity thal are nol based on obs en,able market data (i.e. unobservable inputs). 

A$ al Sep!crR>er 30, 2026 and June 30, 2026, the Fund held Ute following financial in:.lrumenti mea$Urcd at fair vlllw: 

September §6. 2026 
Level 1 Level 2 Level 3 Total 

ASSETS 
Flnanvlal aaseb ·at fair value thr9u9h pr91it or lot:t' 
Units of e>pefl ended muual rti!'tds 

--···· (Rupees In '0001 -·-·-

395 179 395179 

June :JO, :2026 
Gvd r- Level 2 Level 3 Total 

ASSETS 
financial a$$4:t::I 'at fair value lllrwgh prQit Qr lo�$· 
Units or open ended mutual fur.ds 

16 GENERAL 

·-·-- (Rupees in '000) ---

418,785 

Figures have been rounlJed off 10 me nearest thousand rupees unle:ss otheiwise stated. 

418,785 

Correspoodlng r1911es have been reclasslled and rearranged in tle$e finaneial statements. where necessarv. for lhe puipose 
of better presentation. 

17 OATE OF AUTI10RISA TION f<OR ISSUE: 

These cordensed Interim financial statements were authorised for issue on 

For Al Meezan 1nves1ment Management Limited 
(Management Company) 

Chief ExeclJive Officer Chief Flnancl1I Office,' 
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October 9, 2026 by the Board of Directors of the 
Management Company




