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MEEZAN FIXED TERM FUND 

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (AUDITED) 
AS AT SEPTEMBER 30, 2026 

AS AT JUNE 30, 2026 

MPMP-34 MPMP-39 MPMP-43 MPMP-47 MPMP-48 MPMP-45 MPMP-49 Total 

Note•·--······-···-···-······· ---· (Rupees In '000) •········---········--·· 

Assets 

Balances with banks 
lnveslments 
Receivable against conversion of untts 
Depos ts, Prepayments and olher assets 
Total assets 

Liabilltlos 

Payable lo Al Meezan Investment Management 
limited - Management Company 

Payable to Central Depository Company of 
Pak stan Llmlteel • Trustee 

Payable lo the Securities anel Exehange 
Commission of Pakistan (SECP} 

Payable against conversion and redemption of units 

5 
6 

7 

8 

9 

Accrued expenses and other liabilities 10 
Total llabllllies 

Net Assets 

Unit holders' fund (as per statement attached) 

Contingencies and commitments 11 

12,873 269,424 

601 55,304 
13,474 324,728 

2,494 33,161 

285 4,690 

2 444 

- -

427 113,265 
3,208 151,560 

10,266 173,168 

10,266 173,168 

275,410 300,108 419,701 39,173,808 74,500,552 114,951,876 
-

. .

. 
-

11,249 21,233 1,636 90,023 

286,659 321,341 421,337 39,173,808 74,500,552 115,041,899 

6,146 8,194 712 - 50,707 

3,316 3,044 77 - 11,41. 

434 3,610 91 4,581 

119,149 136,128 1,004 256,281 
28,849 1,239 3,701 147,481 

157,894 152,214 5,585 470,461 

128,765 169,127 415,752 39,173,808 74,500,552 114,571,438 

128,765 169,127 415,752 39,173,808 74,500,552 114,571,438 

Number of units In Issue 205,240 3,462,313 2,569,948 3,381,521 8,312,464 783,476,158 1,490,011,044 

Net asset value per unit 50.0175 50.0152 50.1043 50.0151 

The annexed notes rrom 1 to 17 form an inlegral part of these condensed Interim financial statements. 

Chief Executive Officer 

For Al Meezan Investment Management Limited 
(Management Company) 

Chief Financial Officer 

MEEZAN FIXED TERM FUND - QUARTERLY REPORTS SEPTEMBER-2026 

50.0156 50.0000 50.0000 

Director 
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MEEZAN FIXED TERM f'UND 

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED) 

FOR THE QUARTER ENDED SEPTEMBER 30, 2026 

MPMP-34 

For the 
period from 

July 01, 2026 
to 

September 
30, 2026 

Net lm�ol'ne for t11e quarter after tax.atlon 352 

01her comprehenslve income for u,e qua11er 

Total comprehensive income 
352 

for the quarter 

MPMP-39 

For the 
period from 

July 01, 2026 
to 

September 

30, 2026 

6,798 

6,798 

MPMP-43 

for the period 
from July 01, 

202610 
September 

30, 2026 

4,418 

4,418 

The annexed notes from 1 10 17 form an Integral part of tnese condensed Interim financial s1a1emen1s. 

Chief Executive Officer 

MPMP-45 MPMP-47 MPMP-48 MPMP-49 

For the period For the period For the period 
For the period 

from July 01, from July 01, from July 03, 
from July 02, 

2026 to 202610 2026 to 
2026toAug 

September 30, September 30, September 30, 
03, 2026 

2026 2026 2026 

(Rupees In '000) 

355,461 4,728 11,864 1,504,752 

355,461 4,728 11,864 1,504,752 

For Al Meezan Investment Management Limited 

(Management Company) 

Chief Fimncla.1 Officer 

MPMP-50 MPMP-51 MPMP-52 MPMP-53 MPMP 54 

For the period For the period For the period 
For the period For the p,,rlod 

from July 30, from Aug 06, from Aug 06, 
from from Total 

2026 to 202610 202610 
September 101 September 16, 

September 30, September 08, September 
2026 to 2026 to 

September 30, September 30, 
2026 2026 30, 2026 

2026 2026 

100,352 492,383 252,596 354,851 181,922 3,270,477 

10-0,352 02,383 252,596 354,851 181,922 3,270,477 

Director 
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MEEZAN FIXED TERM FUND 
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED) 

FOR THE QUARTER ENDED SEPTEMBER 30, 2026 

MPMP-XIV MPMP-XX MPMP-XXI 

For the 
For the For the 

quarter 
period period 

ended 
from July from July 

September 
01, 2025 to 04, 2025 to 

30,2025 
July 29, August 04, 

2025 2025 

MPMP-XXII 

For the 
period 

from July 
31, 2025 to 
September 

30,2025 

MPMP-XX.111 MPMP-XXIV MPMP-XXV MPMP-XXVI MPMP-XXVII 

For the For the For the For the For the 
period from period from period from period from period from 

Total August 01, August 08, September September September 
2025 to 2025 to 10, 2025 to 26, 2025 to 26, 2025 to 

September September September September September 
30,2025 08, 2025 30,2025 30, 2025 30,2025 

----------------- (Rupees 1n '000) -------------------

Net income for the q uarter after taxation 

Other comprehensive income for the quarter 

Total comprehensive income for the quarter 

830 

830 

12,068 

12,068 

372,810 146,074 29,436 

372,810 146,074 29,436 

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements. 

Chief Executive Officer 

For Al Meezan Investment Management Limited 
(Management Company) 

Chief Financial Officer 

386,872 33 4;141 8,510 9,622 1,300,363 

386,872 334,141 8,510 9,622 1,300,363 

Director 
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MEEZAN FIXED TERM FUND 
CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED) 
FOR THE QUARTER ENDED SEPTEMBER 30, 2026 

CASH Fl.OW$ FROM OPERATING ACTMTIES 

Net ncome for the quarter before tax.ion 

Adjustment for non-e:i.sh items: 
Ntt unreaU$8d dimhMion on re- measurement 

'fair value Ulrough profit or !os.s' 

{Increase)/ deerease in auets 
lnvastments 
Deposits., prepaymen1s. and other as.$els 

lner&ase , ( deeruiHJ if\ liabilitiH 

Noto 

Payable to Al Meezan lnve�menl Man•men1. limited 
Payable to Ce�lltll Oeposl1or, Company of Paki.3tan 
Payable to the Securities and Exchan,Je Commission 

Pay ab e agalnsJ c.onve:rsion and ,cdempti on o1 units 
Accrued expens&i and other liablUties 

Ntt cash gonorated from J (u:sed In) oper.111lng aetMties 

CASH FLOWS FROM FINANClNG ACTIVITIES 

Receipts against issuance and �onversion of units 
Paym,:nts agsins1 redemption and conversion or uni1s 
Oi!/idend paid 
Net cash gent..-at.d from financing 11cUvlUt.s 

Net Increase Inc.ash and c:ash cquivat.nts 

Ciish and ca&ti oqulvalents al the bOglnn no of the quanc-r 

C.i-&h and w1.&h equiva ents at the end of the quarter-

MPMP-3' 

For the period 
from Jufy 01, 

2026 to 
Sept.mber 30, 

2026 

352 

352 

(1711 
(171) 

2.501 
287 

1 

54 

3,024 

10,267 

10,267 

13,291 

13,291 

MPMP-39 

For the period 
from Juty 01, 

2026 to 
September 30, 

2026 

6,79& 

6,791 

(507) 
($07) 

3U89 
4,718 

11 
191! 

10.903 
'9,220 
55,511 

32,757 
113,224 

[S,6331 
140,358 

195,869 

195,869 

The at1nexed notes from 1 to 17 fonn an integnil part of these concJens.ed Interim financial statements . 

Chief Executive Officer 

'MPMP-43 

For the pe(lod 
from Ju y 01, 

.026 to 
September 30, 

2026 

.... us 

4,418 

(3,$55) 
(3.555) 

6,263 
3,337 

16 

293 
9,909 

10,772 

2,001 
126,765 

128,766 

139,538 

139,538 

MPMP-47 MPMP-43 MPMP� MPMP-49 MPMP--50 

For the pot1od For lho period Forth-I pgrlo-d For tho period 
For UM r,.riod from Ju1y 01, from July 01, 
ftom July 02, 

from July 03, from July 30, 
2026 to 2026 to 2025 to 2025 to 

S.�mber30, September 30, 2026 lo Aug 03, September 30. September 30. 
2026 2028 2026 2026 2026 

RupN:s In ·ooo 

•.121 11,864 3SS,A61 

4,72' 11,864 355,461 

(154,861) (399,600) 
7,356 (21,24-4 

(162.217) (420,844) 

8,261 737 
3,071 144 

10 26 

138 121 
11,478 1,026 

(148,011) (407,952) 355,461 

s.&19 223,408 
164,111 407,824 (557,173) 

63 (21,696) 
164,111 413,306 (355,461) 

18,100 5,353 

18,101 5,353 

For N Me:ezan lnvts1ment Management Lltrittd 
( Ma"•g�ment Company) 

Chlo! Flnancl>I Officer 

1,504,752 100,352 

1,504,752 100,352 

(7,148,310) (5,100,000) 
(39a.941) (102,619) 

(7.547,251) (5,202,619) 

16,665 906 
8,595 573 
2,634 325 

2 
31,491 118 
59,390 1.921 

(5,983,109) (5,100,346) 

937.791 5,205,084 
38,008,985 (10,022) 

38,'44,n& 5,195,062 

32,961,667 94,716 

32.961,667 94,716 

MPMP-61 MPMP-62 

For tne period For the period 
from Aug 06, ln>mAo,g06, 

202610 202610 
September oa. September 30, 

.026 2026 

492,383 252.5% 

492.383 252,-596 

(4,SU,869) 
(221,581) 

(4,807.450) 

669 
1.402 
1,663 

44,027 

'92.333 (4,507,093) 

48,663,585 18,119,381 
(49. 151,5231 (13,349,985) 

(4,445) 
(02,3"31 4,769.396 

262,304 

262,304 

MPMP-63 MPMP-54 

For the period For the pEriod 
lrOm from 

s.pi.mber 1 o, September 1&, 
2026 lo 2026 to 

S.ptamber 30. September 30. 
2026 2021 

354,851 181,922 

354,1151 181,922 

(48,000,000) 134,886,600) 
39 866 1,16',293 

(46,039,866) (36,050,893) 

1.245 2� 
2.014 1,007 
2.388 1,194 

793 1,584 
6 441 6,370 

(45,678,574) (35,862,601) 

60,919,985 38,631,203 
(6,050,046) 

54,869,940 38,631,203 

9,191,367 2,768,601 

9,191,357 2,768,601 

'MPMP--55 

For tho pe<lod 
from 

September 16. Total 
2026 to 

Septambtr 30. 
2026 

3,270,477 

3,210.◄n 

(96,275,240) 
1,960,133 

(100,235,372) 

73.222 
25,148 

8.269 
201 

89,522 
196,361 

(96,763.534) 

172,740,824 
1,046,851 (29,242,922) 

(31,7111 
1,04'6,851 143,466,192 

1,046,8SO 46,697,657 

1,0"6,tS0 46,697,657 
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6.1 Certificate of musharakah 

Name of tile Dank 

Meezan Paaidar Munafa Plan• 45 

MEEZAN BANK LIMITED (AAA. PACRA) 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA. PACRA) 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA. PACRA) 

As at30 September, 2026 

As at 30 June, 2026 

Mee:zan Paaidar Munafa Plan • 49 

UBL AMEEN ISLAMIC BANKING (AAA, VIS) 

MEEZAN BANK LIMITED (AAA, PACRA) 

UBL AMEEN ISLAMIC BANKING (AAA, VIS) 

UBL AMEEN ISLAMIC BANKING (AAA, VIS) 

UBL AMEEN ISLAMIC BANKING (AM, VIS) 

MEEZAN BANK LIMITED (AM, PACRA) 

MEEZAN SANK LIMITED (AAA. PACRAJ 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA. PACRA) 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA. PACRA) 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA. PACRA) 

MEEZAN BANK LIMITED (AAA, PACRA) 

MEEZAN BANK LIMITED (AAA. PACRA) 

UBL AMEEN ISLAMIC BANKING (AAA, VIS) 

As at 30 September, 2026 

As at 30 June. 2026 

Maturity date 

August 4, 2026 

August 4, 2026 

August 4, 2026 

August 4, 2026 

August 4, 2026 

August 4, 2026 

August 4, 2026 

August 4, 2026 

September 30, 2026 

September 8, 2026 

September 30, 2026 

September 30, 2026 

September 30, 2026 

August s. 2026 

August 4, 2026 

August 5, 2026 

September 8, 2026 

August 5, 2026 

August 4, 2026 

August 5, 2026 

August 4. 2026 

August 5, 2026 

August 5, 2026 

August 4, 2026 

September 8, 2026 

August 5, 2026 

September 8, 2026 

September 8, 2026 

September 8. 2026 

September 30, 2026 

As at July Purchased during 
Profit rate 

1, 2026 the quarter 

% 

11.45 3,900,000 

11.40 650,000 

11.45 5,100,000 

11.30 5,000,000 

11.45 5,000,000 

11.45 5,000.000 

11.30 5,000,000 

11.45 5,000,000 

34,650,000 

11.36 5,000,000 

11.38 5,000,000 

11.36 2,000,000 

11.36 5,000,000 

11.36 5,000,000 

11.24 5,000,000 

11.24 5,000,000 

11.40 300,000 

11.38 5,000,000 

11.24 5,000,000 

11.24 5,000,000 

11.25 2,500,000 

11.24 300,000 

11.24 5,000,000 

11.24 4,200,000 

11.24 5,000,000 

11.38 5,000,000 

11.24 5,000.000 

11.38 5,000,000 

11.38 2,000,000 

11.38 5,000,000 

11.36 5,000,000 

91,300,000 

Canying Market value 
Unrealised Percentage in relation to 

Matunld during 
Asat 

value as at as at 
appreciation/ 

Total market 
the quarter 

Septe,n�r 30, 
September SeptemDer 

diminution as Net assets 
value of 

2026 at September of the plan 
30, 2026 30,2026 

30, 2026 
investment 

Rupees in '000) % 

3,900,000 0% 0% 

650,000 0% 0% 

5,100,000 0% 0% 

5,000,000 0% 0% 

5,000,000 0% 0% 

5,000.000 0% 0% 

5,000,000 0% 0% 

5,000,000 0% 0% 

34,650,000 

5,000,000 0% 0% 

5,000,000 0% 0% 

2,000,000 0% 0% 

5,000,000 0% 0% 

5,000,000 0% 0% 

5,000,000 0% 0% 

5,000,000 0% 0% 

300,000 0% 0% 

5,000,000 0% 0% 

5,000,000 0% 0% 

5,000,000 0% 0% 

2,500,000 0% 0% 

300,000 0% 0% 

5,000,000 0% 0% 

4,200,000 0% 0% 

5,000,000 0% 0% 

5,000.000 0% 0% 

5,000,000 0% 0% 

5,000,000 0% 0% 

2,000,000 0% 0% 

5,000,000 0% 0% 

5,000,000 0% 0% 

91,300,000 
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Meezan Paaidar Munafa Plan • SO 

Askari Bank Limned (AAA. PACRA) November 3, 2026 11.45 5,100,000 5,100,000 96% 100% 

As at 30 September, 2026 5,100,000 5,100,000 96% 100¼ 

As at 30 June, 2026 

Meezan Paaldar Munafa Plan• 51 
MEEZAN BANK LIMITED (AAA, PACRA) September 8, 2026 11.38 4,000,000 4,000.000 0% 0% 

MEEZAN BANK LIMITED (AAA, PACRA) September 8, 2026 11.38 5,000,000 5,000,000 0% 0% 

MEEZAN BANK LIMITED (AAA, PACRA) September 8, 2026 11.38 1,300,000 1,300,000 0% 0% 

MEEZAN BANK LIMITED (AAA, PACRA} September 8, 2026 11.38 4,000,000 4,000,000 0% 0% 

MEEZAN BANK LIMITED (AAA, PACRA} September 8, 2026 11.38 4,000,000 4,000,000 0% 0% 

MEEZAN BANK LIMITED (AAA, PACRA) September 8, 2026 11.38 2,700,000 2,700,000 0% 0% 

MEEZAN BANK LIMITED (AAA, PACRA) September 8, 2026 11.38 5,000,000 5,000,000 0% 0% 

MEEZAN BANK LIMITED (AAA, PACRA} September 8, 2026 11.38 5,000,000 5,000,000 0% 0% 

MEEZAN BANK LIMITED (AAA, PACRA) September 8, 2026 11.38 4,000,000 4,000,000 0% 0% 

MEEZAN BANK L IMITED (AAA. PACRA) September 8, 2026 11.38 3,500,000 3,500,000 0% 0% 

MEEZAN BANK LIMITED (AAA. PACRA) September 8, 2026 11.38 5,000,000 5,000,000 0% 0% 

MEEZAN BANK LIMITED (AAA. PACRA} September 8, 2026 11.38 5,000,000 5,000,000 0% 0% 

As at 30 September, 2026 48,500,000 48,500,000 

As at 30 June, 2026 

Meezan Paaldar Munafa Plan• 53 

UBL AMEEN ISLAMIC BANKING (AAA. VIS) September 30, 2026 11.36 5,000,000 5,000,000 0% 0% 

UBL AMEEN ISLAMIC BANKING (AAA, VIS) September 30, 2026 11.36 5,000,000 5,000,000 0% 0% 

UBL AMEEN ISLAMIC BANKING (AAA, VIS) September 30, 2026 11.36 5,000,000 5,000,000 0% 0% 

UBL AMEEN ISLAMIC BANKING (AAA, VIS} September 30, 2026 11.36 5,000,000 5,000,000 0% 0% 

UBL AMEEN ISLAMIC BANKING (AAA, VIS) September 30, 2026 11.36 5,000,000 5,000,000 0% 0% 

UBL AMEEN ISLAMIC BANKING (AAA, VIS) September 30, 2026 11.36 5,000,000 5,000,000 0% 0% 

UBL AMEEN ISLAMIC BANKING (AAA. VIS) September 30. 2026 11.36 6,000,000 6.000,000 0% 0% 

UBL AMEEN ISLAMIC BANKING (AAA, VIS) October 13, 2026 11.36 46,000,000 46,000,000 83% 100% 

UBL AMEEN ISLAMIC BANKING (AM, VIS) September 30, 2026 11.36 5,000,000 5,000,000 0% 0% 

UBL AMEEN ISLAMIC BANKING (AAA, VIS) September 30. 2026 11.36 5,000.000 5,000,000 0% 0% 

As at 30 September, 2026 92,000,000 46,000,000 46,000,000 83% 100% 

As at 30 June. 2026 

6.1.1 The profrt and principal of Certificate of Musharakah is recei�able at maturity 
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8 PAYABLE TO CENTRAL DEPOSITORY COMPANY 
OF PAKISTAN LIMITED -TRUSTEE 

September 30, 2026 (Unaudited} 
MPMP-34 MPMP-39 MPMP-43 MPMP-47 MPMP-48 MPMP-49 MPMP-50 MPMP-52 MPMP-53 MPMP-54 MPMP-55 Total

Note ... __ ------------_ .... --------------_ .... ---------- --- -_ ... ------------- -_ ... ---- -- -- -- -- -- _ ... ------(-R_u_p .... e-es-in_·_o_oo-)
-'_::::===�=======�=======��======�==========-_, 

Trustee Fee Payable 

Sindh Sales Tax on Trustee Fee Payable 

Trustee Fee Payable 

Sindh Sales Tax on Trustee Fee Payable 

8.1 

8.2 

250 
37 

287 

4,103 
615 

4,718 

2,902 
435 

3,337 

2,670 
401 

3,071 

125 
19 

144 

MPMP-34 

248 

37 
285 

7,474 
1,121 
8,595 

MPMP-39 

4,078 

612 
4 690 

498 
75 

573 

MPMP-43 

2,883 

433 
3 316 

1,219 
183 

1,402 

1,751 
263 

2,014 

875 
131 

1,007 

June 30, 2026 (Audited} 
MPMP-47 MPMP-48 MPMP-45 

(Rupees in '000) 

2,647 67 

397 10 
3 044 77 

MPMP-49 

8.1 The Trustee is enrnled to monthly remuneration for services rendered to the Fund under the provisions of the trust deed, at the rate of 0.055% (September 30, 2025: 0.055%) per annum of net assets of the Fund. 

8.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been charged at the rate 15% (September 30, 2025: 15%). 

21,869 
3,279 

25,148 

Total 

9,923 

1,489 
11 412 

MEEZAN FIXED TERM FUND - QUARTERLY REPORTS SEPTEMBER-2026 

_________________________________________________________________ 211



MEEZAN FIXED TERM FUND - QUARTERLY REPORTS SEPTEMBER-2026 

_________________________________________________________________
212



11 CONTINGENCIES AND COMMITMENTS 

There were no contingencies and commitments outstanding as at September 30. 2026 and June 30. 2026. 

12 TOTAL EXPENSE RATIO 

The Total Expense Ratio (TER) of the Fund for the quarter ended September 30, 2026 is as under: 

(Unaudited) 
September 30, 2026 

MPMP-341 MPMP--39I MPMP-43I MPMP-451 MPMP-471 MPMP-481 MPMP-491 MPMP-50 I MPMP-51 I MPMP-52 I MPMP-531 MPMP-54 I MPMP-55 

Total Expense Ratio 
(TER) 
Government L,e-.,ies 

Tolal Expense Ratio 
(TER) 
Government levies 

13 TAXATION 

0.97% 

0.04% 

0.75°4 

0.08°/o 

0.53% 

0.05% 

0.28% 

0.03°4 

0,33•1, 

0.03% 

0.18% 0.26% 

0.02% 

0.25% 

0.02% 

0.18'1, 

0.01% 

0.17% 0.18% 

0.01•,4 0.01% 

0.31°1, 

0.03% 

0.00°4 

0.00% 

IUnauditedl I 
Seotcmber 30, 2025 I 

MPMP-XIV I MPMP-xx11 I MPMP-xxml MPMP-xxvl MPMP-XXVI IMPMP-XXVII 

1.75% 

0.10% 

0.30% 

0.10% 

0.58% 

0.13% 

0.22% 

0.09% 

0.26% 

0.02% 

0.26% 

0.04% 

The income of the Fund is exempt from income tax under clause (99) of Part I of lhe Second Schedule lo the Income Tax Ordinance. 2001 subject to the condition that not less than 90% of the 
accounting income tor the year as reduced by capital gains, whelher realised or unreabed. is dislrlbuted amongst lhe unit holders as dividend. Furthermore. as per Regulation 63 of the Non-Banking 
Finance Companies and Notifl<ld Entities Regulations. 2008. the Fund is required to distribute not less than 90% of its accounting Income for the year derived from sources other than capita l gains as 
reduced by such expenses as are chargeable thereon to the unit holders. The Fund has not recorded any tax liability in respect of Income relating to the current quarter as the Management 
Company intends to distribute at least 90 percent of the Fund's accounting income for the year ending June 30. 2027 as reduced by capital gains (whether realised or unrealised) to its unilholdors. 

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11Aof Part IV of the Second Schedufe to the Income Tax Ordinance, 2001. 

14 TRANSACTIONS WITH RELATED PARTIES/ CONNECTED PERSONS 

14.1 Connected persons inclvcle Al Meezan Investment Management limited being the Management Company. Central Oepos�ory Company of Pakistan limhe<I (CDC) being the Trustee. Meezan Bank 
Limited being the holding company of the Management Company, Directors and Executives of 1he Management Company. other Collective Investment Schemes managed by the Management 
Company. Pakistan Kuwait Investment Company (Private) Limited being Ille associated company of the Management Company. Al Meezan Investment Management Limited Employees' Gratuity 
Fund and unitholders holding 10 percent or more of the Fund's net assets. 

14.2 Transactions with connected persons essenllally comprise sale and redemption ot units, Ice on accoont of managing the affairs of lhe Fund, salos toad, other charges and dislrlbulion payments to 
connected persons. The transactions with connected persons are also in the normal course or business. at contracted rates and at terms de1ennined in accordance with mar1<cl rates. The 
management considers that the transactions botwoon tho related parties I connected persons are executed in accordance with the parameters defined In the Offering docu=nt. trust deed and 
NBFC regulations which are publidy available documents and hence, the transactions are considered to boon an arm's length basis. 
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So ember 30, 2028 

Balances MPMP-34 MPMP-39 MPMP-43 MPMP-47 MPMP-48 MPMP-49 MPMP-SD MPMP,52 MPMP,53 MPMP-54 MPMP-SS To�f 
(Rupees in '000) 

Director,; and Executives of 

the Management Company 

Investment \, 165 118,137 119.302 

Investment (Unrts) 22,689 2.348.383 2,371,072 

Unithotders holding 10% or more units of the Fund 

Investment 10,616 147,155 107,002 129,995 202.366 17,594.510 636,925 4,992,880 38.782,511 2.000,000 64.603.961 

Investment (Unrts) 205,193 2,943,093 2,064,740 2,526,751 3,933,577 3<12,443,560 12,497,010 98,108,914 772,014,038 40,000,000 1.276,736.876 

June 30, 2026 
Balances MPMP-34 MPMP-39 MPMP-43 MPMP-47 I MPMP-48 MPMP-45 MPMP-49 Total 

Rupees in ·oooJ-
Al Meezan Investment Management Limited - Management Company 

Management fee payable 2,169 28,837 5,3'15 7,125 619 44,095 

Sndh Sales Tax payable on ll1e remuneration 

of the Management Company 325 4,324 801 1,069 93 6,612 

Investment 10.260 171.428 1 029 70661 1.003 1 033 40 018 295,432 

Investment (Units) 205,194 3,428.564 20.583 1,413 213 20,068 20.670 800,359 5,908,651 

Central Depository Company of Pakistan Umited • Tn.istee 

Ftemvneretion payable to the Trustee 2� 4,078 2,663 2,647 67 9,923 

Sindh Sales Tax on remuneration of the Trustee 37 612 433 397 10 1,488 

Meezan eank Limited 

Balance with bank 94 1,093 3,171 1,200 5,558 

Profrt receivable on saving account 2 30 9 41 

Sh.ariah advisor fee payable 

Meezan Bank L.td Staff Provident Fund 
Investment 431,709 431709 
Investment (Un�s) 8,63<1,188 8,634,188 

Meozan Bank Lid Staff Gr atuity Fund 
Investment 269,818 269 818 
lnvaslmont (Unrts) 5,396,367 5 396 367 

Colgate Palmolive (Pakistan) Limited 
Investment 1 928434 1 482 528 3410.962 
lnves1ment (Untts) 38.568,6e6 29,650.567 68 219,253 

Directors and Executives of the Management Company 

Investment 67,442 67,442 

lnveslment (Un�s) 1 3<18 847 1,348,847 

Unltholders holding 10% or more 

units of the Fund 

Investment 10.263 171,480 103452 126.376 196.481 24.944,699 17.058.235 42,610,986 

Investment (Untts) 205.194 3,428.56'1 2,064,740 2,526,751 3,928,395 498,893,971 341,164.701 852,212,316 
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For the quarter ended September 30, 2026 {Unaudited) 

MPMP-34 MPMP-39 MPMP-43 MPMP-45 MPMP-47 MPMP-43 MPMP-49 MPMP-50 MPMP-51 MPMP-52 MPMP-53 MPMP-54 MPMP-55 Total 

(Rupees In '000) 

Tn1nsactions during the quarter 

Al MeeZl'ln Investment Management Limited • 

Management Company 

Remuneration of Al Meezan Investment 

Management Limited • Management Company 6 198 103 3,914 S9 22 14,492 788 1,654 582 1,083 2,249 25,150 

Sindh Sa Jes Tax on the remuneration of tho 

Management Company 30 15 587 9 3 2,174 118 248 87 162 337 3,771 

Invested during the quarter 5,753 1,368 2 125 254,697 10,003 253,955 25,000 500,000 1,050,903 

Invested during the quarter {Un
i

ts) 82,060 19,896 30 2,470 5,079,107 200,061 5,079,107 500,000 10,000,000 20,962,731 

Redeemed during the quarter 176,192 127,028 253,955 557,175 

Redeemed during the quarter {Units) 3,510,625 2,540,565 5,079,107 11,130,297 

Div <lend Reinvest 6,686 1,283 2,553 9,522 

Central Depository Company of Pakistan 

Limited .. Trustee 

Remuneration of the Trustee 25 18 1,697 23 58 7,474 498 2,358 1,219 1,761 875 15,997 

Sindh Sales Tax on remuneration of the Trustee 4 3 254 3 9 1,121 75 354 183 263 131 2,400 

Meezan Bank Limited 

Profll on savings account 2 24 50 7 9 4 96 

Shariah advisory fee 30 32 17 79 

Certificate or Musharakah Placed 34,650,000 69,300,000 48,500,000 152,450,000 

C"'1if
i

c:ate of Musharal<ah Matured 34,660,000 69,300,000 48,500,000 152,450,000 

Profit on certificale of Musharakah 281,293 663,776 498,163 1,443,232 

Pakistan Institute of Corporate Governance 

lnvesled during the quarter 207,858 207,858 

Invested during the qvarter {Units) 4,157,133 4,157,133 
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For the quarter ended September 30, 2025 I 
MPMP-XIV I MPMP-XX I MPMP-XXI I MPMP-XXII I MPMP-XXIII I MPMP-XXIV I MPMP-XXV I MPMP-XXVI I MPMP-XXVII I 

Total 
(Unaudited) 

Rupeesin'OOO I 
Transactions during the quarter 

Al Meezan Investment Management limited -

Management Company 

Remuneration of Al Meezan Investment 

Management Limited - Management Company 8 926 5,405 2,047 1,230 1,519 2,126 47 119 13,427 

Sindh Sales Tax on the remuneration of 

the Management Company 139 811 307 184 226 319 7 18 2,012 

Invested during the quarter 895 6,717 80,972 10,000 706,223 704,418 1,509,225 

Invested during the quarter (Units) 12,703 95,387 1,619 437 200,000 14,088,367 14,088,367 30,104,260 

Redeemed during the quarter 75,972 758,011 704,418 1,538,401 

Redeemed during the quarter (Units) 1,519,437 15,160,223 14,088,367 30,768,027 

Dividend paid 895 6,717 6,223 13,835 

Central Depository Company of 

Pakistan Limited• Trustee 

Remuneration of the Trustee 3 60 1,806 846 159 1,848 1,756 45 51 6,574 

Sindh Sales Tax on remuneration 

of the Trustee 9 271 127 24 277 263 7 8 986 

Meezan Bank Limited 

Profit on savings account 4 7 87 2 3 8 111 

Shariah advisory fee 52 73 168 84 83 168 63 14 4 708 

Certificate of Musharaka Placed 5,920,000 6,754,000 12,674,000 

Profit on certificate of Musharaka 8,718 9,535 18,253 

Colgate Palmolive (Pakistan) Limited 

Invested during the quarter 454,399 454,399 

Invested during the quarter (Units) 9,087,984 9,087,984 

Redeemed during the quarter 204,432 457,429 661,861 

Redeemed during the quarter (Units) 4,061,482 9,087,984 13,149,466 

Directors and Executives of 

the Management Company 

Invested during the quarter 15,000 4,837 9,569 29,406 

Invested during the quarter (Units) 300,000 96,730 191,377 588,107 

Redeemed during the quarter 2,882 4,873 7,755 

Redeemed during the quarter (Units) 57,197 96,730 153,927 

MEEZAN FIXED TERM FUND - QUARTERLY REPORTS SEPTEMBER-2026 

_________________________________________________________________ 218



15 FAIR VALUE MEASUREMENT 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date. Consequently, differences can arise between carrying values and the fair value estimates. 

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail 
materially the scale of ils operations or to undertake a transaction on adverse terms.' 

15.1 Financial assets which are tractable in an open market are revalued at the market prices prevailing on the statement of assets and liabilities 
date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly different from the respective 
book values. 

Fair value hierarchy 

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value hierarchy 
that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following levels: 

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities; 

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability eilher directly (i.e. as prices) 0r 
indirectly (i.e. derived from prices); and 

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs). 

As at September 30, 2026 and June 30, 2026, the Fund held the following financial Instruments measured at fair values. 

As at September 30, 2026 

ASSETS Level1 Level2 I Level3 I Total 
----------•-Rupees In 'OOO------·-·-·--········· 

Financlal assets • at fair value through profit or loss 

MPMP· 47 Corporate sukuks & Certificate of Musharakah• 

MPMP• 48 Corporate sukuks & Certificate of Musharakah• 

MPMP-49 

MPMP-50 

MPMP• 52 

MPMP· 53 

MPMP-54 

ASSETS 
MPMP-47 

MPMP-48 

MPMP-49 
MPMP• 50 
MPMP-52 
MPMP-53 
MPMP-54 

Corporate sukuks & Certificate of Musharakah* 

Corporate sukuks & Certificate of Musharakah* 

Corporate sukuks & Certificate of Musharakah* 

Corporate sukuks & Certificate of Musharakah* 

Corporate sukuks & Certificate of Musharakah* 

Corporate sukuks & Certificate of Musharakah• 

Corporate sukuks & Certificate of Musharakah• 

Corporate sukuks & Certificate of Musharakah• 
Corporate sukuks & Certificate of Musharakah• 
Corporate sukuks & Certificate of Musharakah' 
Corporate sukuks & Certificate of Musharakah• 
Corporate sukuks & Certificate of Musharakah* 

154,860 154,860 

399 600 399 600 
7,148310 7 148,310 

5,100,000 5,100,000 
4

1
585

1
869 4,585,869 

46,000,000 46,000,000 

10
1
408,650 24,477,950 34,886,600 

As at June 30, 2026 

Level1 Level2 I Level3 Total 
•······················•Rupees In '000······················· 

The carrying value of these securities approximate their fair value since these are short term in nature and are placed with counter parties 
which have high credit ratings. 

Valuation techniques used in determination of fair values 

Item Valuation approach and input used 

Government of Pakistan • ljarah The fair value of GoP ljarah sukuks listed on Pakistan Stock Exchange has been determined through closing rates of 
sukuks • PSX Pakistan Stock Exchange. 

Government of Pakistan - ljarah The fair value of other GoP ljarah sukuks are derived using PKISRV rates. The PKISRV rates are announce<! by FMA 

sukuks • Other (Financial Market Association} through Reuters. The rates announced are simple average of quotes received from 
eight different pre.defined I approved dealers/ brokers. 

Corporate sukuk certificates The valuation has been determined through closing rates announced by FMA (Financial Market Association) through 
Reuters. 
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