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Engro Powergen Qadirpur Limited 

Directors’ Review to the Shareholders 

Nine Months Ended September 30th, 2026 

 

The Directors of Engro Powergen Qadirpur Limited (EPQL) are pleased to present the 

unaudited financial statements and a review of the Company’s performance for the nine 

months ended September 30th, 2026. 

Operating Performance 

The EPQL Plant demonstrated a billable availability factor of 99% in 9M 2026. It 

dispatched a total Net Electrical Output (NEO) of 653 GWh to the national grid with a 

load factor of 47% as compared to 41% in same period last year. The Company’s load 

factor during the period was higher than last year due to higher utilization of PEL Gas 

& fewer scheduled outage days. 

EPQL continues to hold the 9th position in the economic dispatch merit order for 

Permeate Gas, while its position for PEL gas has moved to 18th merit order. 

The Company maintains a high level of Health, Safety & Environment (HSE) 

performance in line with its commitment. 

Financial Performance  

Sales revenue for the period 9M 2026 was PKR 10,101 Mn compared to PKR 8,645 Mn 

in the same period last year. The increase in sales revenue is mainly attributable to 

higher fuel price, indexation impact and higher load factor. However, gross profit for 

the period was recorded at PKR 1,084 Mn as compared to PKR 1,111 Mn in the same 

period last year. Gross margin decreased by 2% in the current reporting period due to 

inflationary pressures resulting from the geopolitical situation this year. 

The Company recorded a net profit of PKR 700 million in 9M 2026 compared to PKR 

851 million in 9M 2025. The decline was primarily due to lower finance income, 

resulting from reduced delayed payment interest (DPI) earned during the period. 

Consequently, earnings per share declined to PKR 2.16 compared to PKR 2.63 in the 

same period last year. 

Dividend 

The Board is pleased to announce an interim cash dividend for the third quarter ended 

at PKR 0.75 per share. This is in addition to the interim cash dividend already paid at 

PKR 1.00 per share.  

Near Term Outlook 

The Company continues to benefit from its first indigenous fuel solution, having 

commenced offtake from Petroleum Exploration (Pvt) Limited (PEL) for 8–13 mmscfd 

of low BTU gas from the Badar gas field. The Company remains focused on maximizing 

gas offtake under this arrangement to support its fuel supply requirements. 



Meanwhile, the Company continues to actively pursue additional fuel options for the 

plant to further enhance gas supply volumes and the load factor. The options under 

consideration remain Kandhkot gas under the PPL corridor, along with additional gas 

from the Badar and Salam gas fields operated by PEL. These options can enable EPQL 

to enhance its Load Factor to potentially up to 85%, as compared to the ~50% currently 

available on PG + PEL. Management continues to keep this as its top priority and 

remains optimistic that these extensive efforts will strengthen performance and create 

meaningful long-term value for shareholders. 

On behalf of the Board, the Company extends its gratitude to all stakeholders for their 

continued trust and support. 

 

___________________             ____________________ 

Chief Executive Officer                                   Chairman 

October 16th, 2026 
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