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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Dear Investor,

On behalf of the Board of Directors, I am pleased to present Alhamra Islamic Money Market
Fund accounts review for the quarter ended September 30, 2026.

Economy Review

The country posted a current account deficit of USD 543 million in the first two months of the
fiscal year 2027 (2MFY27) compared to a deficit of USD 853 million in the corresponding
period last year. Trade Deficit increased by 18.8% YoY as exports rose by 4.0% while imports
increased by 11.4%. The remittances inflows grew at a healthy rate of 14.7% to USD 7.3 billion.
The county’s external position remained robust as SBP’s foreign exchange reserves increased to
around USD 21.4 billion compared to USD 18.4 billion at the end of the last fiscal year. The
local currency depicted strength against the greenback as the USD/PKR appreciated by 0.4% to
277.1 during the quarter.

Headline inflation, as measured by the Consumer Price Index, averaged 10.2% during 1QFY27,
compared with 4.3% in the previous year. The acceleration was primarily driven by higher global
oil prices, which translated into increased domestic fuel prices and generated broader second-
round inflationary pressures across transportation, energy-intensive goods, and other components
of the consumer basket.

Pakistan’s GDP growth clocked at 3.7% in FY26 with Agricultural, Industrial and Services
sectors increasing by 2.9%, 3.5% and 4.1% respectively. On the fiscal front, FBR tax collection
increased by 6.7% YoY during 1QFY27 to PKR 3,083 billion, exceeding the cumulative target
by PKR 30 billion.

FUND PERFORMANCE

During the period under review, the fund posted a return of 10.31% compared to the benchmark
return of 10.02%. In addition, the fund’s exposure in Cash stood at 66.8%.

The Net Assets of the Fund as at September 30, 2026 stood at Rs. 2,194 million as compared to
Rs. 3,832 million as at June 30, 2026 registering a decrease of 42.74%. The Net Asset Value
(NAYV) per unit as at September 30, 2026 was Rs. 99.5100 as compared to Rs. 99.5100 at June
30, 2026 as well.

Economy & Market — Future Outlook

The renewed escalation in the Middle East conflict has triggered a sharp rebound in global oil
prices, with Brent crude trading at around USD 105 per barrel at the time of writing amid
concerns over supply disruptions through the Strait of Hormuz and the Bab al-Mandab Strait.
The ongoing conflict has significant macroeconomic implications for oil-importing economies
such as Pakistan, as elevated oil prices increase the import bill, fuel inflation, and exert pressure
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

on the currency. However, the outlook remains highly uncertain and depends largely on the
duration and intensity of the conflict. A timely resolution could keep the macroeconomic impact
manageable, while a prolonged conflict could sustain higher oil prices, intensifying inflationary
pressures, widening external imbalances, and posing additional risks to overall economic
stability.

Given the increase in global oil prices and refinery margins, we now expect Pakistan’s current
account deficit to widen to approximately USD 4.0 billion, or 0.8% of GDP, in FY27, compared
with USD 304 million, or 0.1% of GDP, in FY26. Elevated oil prices remain the key downside
risk to the external account. Based on our estimates, every USD 10 per barrel increase above our
base-case oil price assumption of USD 90 per barrel could add approximately USD 2.0 billion to
the import bill and, by extension, the current account deficit. Nevertheless, the continuation of
the IMF program remains an important source of external stability, as it should facilitate
Pakistan’s access to multilateral, bilateral and commercial financing. Pakistan’s continued
geopolitical relevance and reduced risk premium may also support additional inflows from
friendly countries and through financial markets. During the quarter Pakistan raised a record
USD 3bn through Eurobonds demonstrating strong investor confidence and Pakistan’s ability to
access global funding markets at significant scale. The currency outlook will remain closely
linked to the trajectory of international oil prices, external financing flows and broader
geopolitical conditions. Under our base case, we have assumed approximately 5.0% depreciation
in the Pakistani rupee and expect the USD/PKR exchange rate to close at around 292 by June
2027.

Higher international oil prices, together with corresponding adjustments in domestic fuel prices,
are also expected to keep inflationary pressures elevated in the near term. We now project
average CPI inflation of approximately 9.0% in FY27, compared with 7.0% in FY26. On the
growth front, GDP is expected to expand by around 4.0% in FY27. On the fiscal front, we expect
the fiscal deficit to normalize to 3.1% of GDP in FY27 compared to 2.6% GDP in FY26. Fiscal
deficit is expected to remained contained due to IMF strict requirement to generate a primary
surplus of PKR 2.9 trillion (2.0% of GDP).

At its meeting on September 14, 2026, the Monetary Policy Committee (MPC) maintained the
policy rate at 11.5%. The Committee noted that the intensification of the prolonged Middle East
conflict had led to a further increase in already elevated global commodity prices. However,
external account pressures remained contained, supported by robust workers’ remittances and
higher financial inflows. Against this backdrop, the MPC assessed that the prevailing monetary
policy stance remained appropriate to steer inflation toward the medium-term target range of 5—
7%. Going forward, developments in the Middle East and their implications for international oil
prices are likely to remain key drivers of Pakistan’s inflation, external account, and monetary
policy outlook. Accordingly, we expect the central bank to maintain a data-dependent approach
in shaping upcoming policy decisions.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates
throughout the year.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 7.6% during 1QFY27
to PKR 4,530 billion. Total money market funds increased by 8.1% since June 2026. Within the
money market sphere, conventional funds showed a growth of 11.9% to PKR 1,022 billion while
Islamic funds increased by 4.5% to PKR 1,000 billion. In addition, the total fixed Income and
Fixed Rate funds increased by about 16.2% since June 2026 to PKR 1,673 billion while Equity
and related funds declined by 7.9% to PKR 734 billion.

In terms of the segment share, Money Market funds were the leader with a share of around
44.7%, followed by Income and fixed return funds with 36.9% and Equity and Equity related
funds having a share of 16.2% as at the end of September 2026.

Mutual Fund Industry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a
short-term horizon and low risk profile. For medium to long term investors the interest in capital
markets particularly equities will continue to remain strong. Our operations remained seamless
and given our competitive edge in digital access and online customer experience; we are
prepared to get benefits of the growing number of investors available online.

ACKNOWLEDGMENT

The Board is thankful to the Fund’s valued investors, the Securities and Exchange Commission
of Pakistan and the Trustees of the Fund for their continued cooperation and support. The
Directors also appreciate the efforts put in by the management team.

On behalf of Directors,

Khawaja Khalil Shah Manzar Mushtaq
Chief Executive Officer Director
October 19, 2026 October 19, 2026
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

(Un-audited) (Audited)
September 30, June 30,
2026 2026
Note --------—- (Rupees in '000) ---------
ASSETS
Bank balances 4 1,471,701 2,431,105
Investments 5 705,893 1,330,070
Mark-up receivable on investments and bank balances 20,364 87,332
Advances and deposits 3,922 3,686
Total assets 2,201,880 3,852,193
LIABILITIES
Payable to MCB Investments Management Limited -

Management Company 6 694 9,524
Payable to Digital Custodian Company - Trustee 140 493
Payable to the Securities and Exchange Commission of Pakistan 141 494
Dividend payable 486 1,500
Accrued expenses and other liabilities 7 6,302 8,134

Total liabilities 7,762 20,145
NET ASSETS 2,194,117 3,832,048
UNIT HOLDERS’ FUND (as per statement attached) 2,194,117 3,832,048
CONTINGENCIES AND COMMITMENTS 8
------- (Number of Units)------

NUMBER OF UNITS IN ISSUE 22,049,213 38,509,178

--------------- (Rupees) -----------—-
NET ASSET VALUE PER UNIT 99.51 99.51

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements

For MCB Investment Management Limited
(Management Company)

el Ca g Aokl

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

INCOME
Markup on investments
Gain / (loss) on sale of investments classified as 'at
fair value through profit or loss' - net
Profit on bank deposits

Unrealised appreciation / (diminution) on remeasurement of investments
classified as 'financial assets at fair value through profit or loss' - net

Total Income

EXPENSES
Remuneration of the Management Company
Sindh sales tax on remuneration of the Management Company
Remuneration of Digital Custodian Company - Trustee
Sindh sales tax on remuneration of trustee
Annual fee of Securities and Exchange Commission of Pakistan
Auditors' remuneration
Legal and professional charges
Settlement and bank charges
Shahriah fee
Fees and subscriptions
Total expenses

Net income for the period before taxation
Taxation

Net income for the period

Allocation of net income for the period:
Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution:

- Relating to capital gains
- Excluding capital gains

Earnings per unit

(Un-audited)

Quarter Ended
September 30, September 30,
2026 2025
Note -—----—-——---—- (Rupees in '000) --------------
24,651 47,479
1,166 (213)
45,587 25,924
(924) 711
70,480 73,901
4,591 4,183
689 628
401 453
60 68
463 523
318 251
104 85
188 163
145 94
197 66
7,156 6,514
63,324 67,387
9 - -
63,324 67,387
63,324 67,387
63,324 67,387
242 498
63,082 66,889
63,324 67,387

11

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements

For MCB Investment Management Limited

(Management Company)

e

-

Chief Executive Officer Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

(Un-audited)
Quarter Ended

September 30, September 30,
2026 2025

Net income for the period after taxation 63,324 67,387

Other comprehensive income for the period - -

Total comprehensive income for the period 63,324 67,387

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements

For MCB Investment Management Limited
(Management Company)

i Al o

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

(Un-audited) (Un-audited)
Quarter Ended September 30, 2026 Quarter Ended September 30, 2025
Capital value Un(.ilstrlbuted Total Capital value Un(.ilstrlbuted Total
income income

(Rupees in '000)

Net assets at the beginning of the period 3,827,356 4,692 3,832,048 5,707,977 4,692 5,712,669

Issue of 17,465,402 units (2025: 6,736,362 units)

Capital value 1,737,983 - 1,737,983 670,335 - 670,335
Element of income - - - - - -
Amount received on issuance of units 1,737,983 - 1,737,983 670,335 - 670,335

Redemption of 33,925,367 units (2025: 41,159,304 units)

Capital value (3,375,913) - (3,375,913) (4,095,762) - (4,095,762)
Element of income - - - - - -
Total payments on redemption of units (3,375,913) - (3,375,913) (4,095,762) - (4,095,762)
Total comprehensive income for the period - 63,324 63,324 - 67,387 67,387
Distribution made during the period - (63,324) (63,324) - (67,387) (67,387)

Net income for the period less distribution - - - - - -

Net assets at end of the period 2,189,426 4,692 2,194,117 2,282,550 4,692 2,287,242

Undistributed gain/loss brought forward comprising of:

- Realised 3,981 4,692
- Unrealised 711 -
4,692 4,692
Accounting income available for distribution
- Relating to capital gains 242 498
- Relating to other than capital gains 63,082 66,889
63,324 67,387
Distributions during the period (63,324) (67,387)
Undistributed income carried forward 4,692 4,692

Undistributed loss carried forward comprising of:

- Realised 5,616 3,981
- Unrealised (924) 711
4,692 4,692

(Rupees) (Rupees)
Net assets value per unit at beginning of the period 99.51 99.51
Net assets value per unit at end of the period 99.51 99.51

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements

For MCB Investment Management Limited
(Management Company)

/;‘// 7 A ) ’)ﬂﬂ«d/ag'\
-
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for non cash and other items:
Mark-up on bank balances

Mark-up on investment

(Gain) / loss on sale of investments classified as 'at fair value through profit and loss' - net

Unrealised Gain/ (loss)

(Increase) / decrease in assets
Investments - net

Advances, deposit and prepayments

Decrease in liabilities
Payable to Management Company
Payable to Digital Custodian Company - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Dividend Payable

Accrued expenses and other liabilities

Mark-up received on bank balances and investments
Net cash generated operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Amount received on issuance of units
Amount paid on redemption of units
Distribution during the period

Net cash used in financing activities

Net decrease in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements

(Un-audited)

Quarter Ended
September 30, September 30,
2026 2025
Note -----—-- (Rupees in '000) -------
63,324 67,387
(45,587) (25,924)
(24,651) (47,479)
(1,166) 213
924 (711)
(7,156) (6,514)
624,420 1,785,531
(236) (2,179)
624,184 1,783,352
(8,830) (6,604)
(353) (323)
(353) (323)
(1,014) (1,094)
(1,833) (343)
(12,383) (8,687)
137,206 124,227
741,850 1,892,378
1,737,983 670,335
(3,375,913) (4,095,762)
(63,324) (67,387)
(1,701,254) (3,492,814)
(959,404) (1,600,436)
2,431,105 2,880,860
10 1,471,701 1,280,424

For MCB Investment Management Limited

(Management Company)

e

Chief Executive Officer Chief Financial Officer

Mg ok

Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1.1

1.2

1.3

14

1.5

1.6

LEGAL STATUS AND NATURE OF BUSINESS

Alhamra Islamic Money Market Fund ("the Fund") was established under the Non-Banking Finance Companies
(Establishment and Regulations) Rules, 2003 (the NBFC Rules) as an open-end unit trust scheme. The Fund is
governed under Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 and Non-
Banking Finance Companies and Notified Entities Regulations, 2008. MCB Investment Management Limited is
the Management Company (Wakeel) of the Fund, and Digital Custodian Company is the Trustee. The Trust
Deed was executed on July 22, 2015 (modified and restated on July 17, 2020 for changing the name and
category of the fund) and was approved by the Securities and Exchange Commission of Pakistan (SECP) on July
16, 2015. The Trust Act, 1882 has been repealed due to the promulgation of Provincial Trust Act name ly “Sindh
Trusts Act, 2020” (the Sindh Trust Act) as empowered under the Eighteenth Amendment to the Constitut ion of
Pakistan. The Fund is required to be registered under the Sindh Trust Act. Accordingly, on August 1 3, 2021 the

above mentioned Trust Deed has been registered under the Sindh Trust Act.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the
Non Baking Finance Companies (Establishment and Regulations) Rules, 2003 (NBFC Rules) through a
certificate of registration issued by the SECP. The registered office of the Management Company is located at
2nd Floor, Adamjee House, I.I. Chundrigar Road, Karachi, Pakistan.

Being an Islamic Fund, all the activities of the Fund are undertaken in accordance with the Islamic Shariah rules
and principles. The Management Company has appointed a Shariah Supervisory Council whose advice is
followed to ensure that activities of the Fund are in compliance with Shariah.

The Fund is an open-end collective investment scheme and was categorized as an "Asset Allocation" scheme by
the Board of Directors of the Management Company pursuant to Circular 7 of 2009 dated March 06, 2009
issued by the SECP. Securities and Exchange Commission of Pakistan (SECP) vide its letter # SCD / AMCW /
MCBAHSIL / MCBPFPF /03/2020 dated July 14, 2020, has approved the conversion of MCB Pakistan Frequent
Payout Fund renamed as Alhamra Islamic Money Market Fund from Asset Allocation Scheme to Islamic Money
Market Scheme. The Fund was converted from forward pricing fund to backward pricing fund and NAV of
August 20, 2020 is applicable NAV of August 21, 2020. The Fund offers units for public subscription on a
continuous basis. The units of the Fund can be transferred to / from the funds managed by the Management
Company and can also be redeemed by surrendering them to the Fund. The Fund is listed on the Pakistan Stock
Exchange Limited.

The title to the assets of the Fund is held in the name of Digital Custodian Company as the Trustee of the Fund.
The Pakistan Credit Rating Agency Limited (PACRA) has maintained an asset manager rating of 'AM1" dated

October 01, 2026 of the Management Company and stability rating of AA+(f) dated August 05, 2026 to the
Fund.
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2.1

2.2

23

BASIS OF PREPARATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting
and reporting standards as applicable in Pakistan.

Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan
comprise of:

- International Accounting Standards (IAS) 34, "Interim Financial Statements" issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules and the NBFC Regulations and requirements of the Trust Deed differ
International Accounting Standards (IAS) 34, the provisions of and directives issued under the Companies Act,
2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and

requirements of the Trust Deed have been followed.

This condensed interim financial information does not include all the information and disclosures required for
full annual financial statements and should be read in conjunction with the financial statements for the year
ended 30 June 2026. The comparative in the statement of assets and liabilities presented in the condensed interim
financial information as at 30 September 2026 have been extracted from the audited financial statements of the
Fund for the year ended 30 June 2026, where as the comparatives in the condensed interim income statement,
condensed interim cash flow statement, condensed interim distribution statement and condensed interim
statement of movement in unit holders' funds are stated from unaudited condensed interim financial information
for the quarter ended 30 September 2025.

The disclosures made in this condensed interim financial information have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. This conden sed interim
financial information is unaudited.
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24

2.5

3.1

32

33

In compliance with the NBFC Regulations the Directors of the Management Company, hereby declare that this
condensed interim financial statement give a true and fair view of the state of affairs of the Fund.

This condensed interim financial information is presented in Pak Rupees which is the functional and presentation
currency of the Fund.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES,
JUDGMENTS AND RISK MANAGEMENT POLICIES

The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2026. Amendments to certain existing standards and
interpretations on approved accounting standards effective during the period were not relevant to the Fund's
operations and did not have any impact on the accounting policies of the Fund and therefore not disclosed in this
condensed interim financial information.

The preparation of the condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments that
affect the application of policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised
prospectively commencing from the period of revision. In preparing the condensed interim financial statements,
the significant judgments made by management in applying the Fund’s accounting policies and the key sources
of estimation and uncertainty were the same as those applied to the financial statements as at and for the year
ended June 30, 2026. The Fund’s financial risk management objectives and policies are consistent with those
disclosed in the annual financial statements of the Funds for the year ended June 30, 2026.

Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2026. However, these are considered either not to be relevant or do not
have any significant impact on the Fund's operations and, therefore, have not been detailed in these condensed
interim financial statements.
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3.4 Standards, interpretations and amendments to published accounting and reporting standards that are not
yet effective

There are certain new standards, interpretations and amendments to the accounting and reporting standards that
are mandatory for the Fund's annual accounting period beginning on July 1, 2026. However, these will not have
any significant impact on the Fund's operations and, therefore, have not been detailed in these condensed interim
financial statements. except for:

- IFRS 18 - Presentation and Disclosure in Financial Statements, issued in April 2024 and adopted by the
Securities and Exchange Commission of Pakistan (SECP) through S.R.O. 2444(1)/2025, is effective for annual
reporting periods beginning on or after January 1, 2027. Accordingly, the standard will become applicable to the
Fund for the annual reporting period beginning July 1, 2027. IFRS 18 is expected to impact the presentation of
the Income Statement and require certain additional disclosures in the financial statements. The management is in
the process of assessing the impacts of the new standards and amendments on the financial statements of the

Fund.
September 30, June 30,
2026 2026
(Un audited) (Audited)
Note = --———-- (Rupees in '000) --------
4. BANK BALANCES

Savings accounts 4.1 1,458,505 2,371,479
Current accounts 4.2 13,196 59,626
1,471,701 2,431,105

4.1 These carry mark-up rates ranging from 11.00% to 11.40% (June 30, 2026: 8.5% to 11.43%) per annum. T he
savings accounts are held with Islamic Banks / Islamic window of the conventional bank.

4.2 These balances include Rs. 13.17 million (June 30, 2026: Rs. 59.61 million) maintained with MCB Bank Limited

(a related party).
September 30, June 30,
5. INVESTMENTS 2026 2026
(Un-audited) (Audited)
Note ---- (Rupees in '000) ----
At fair value through profit or loss
- Sukuk Certificates - Unlisted 5.1 200,000 290,000
- Investment in GOP [jara 5.3 505,893 610,875
At Amortised Cost
- Investment In Others - Placements 52 - | 429,195
Total Investment 705,893 1,330,070
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

6.1

6.2

7.1

PAYABLE TO MCB INVESTMENT MANAGEMENT LIMITED - MANAGEMENT COMPANY

September 30, June 30,
2026 2026
(Un-audited) (Audited)
Note ---—-- (Rupees in '000) -—---
Payable to Management Company 6.1 563 8,236
Sindh Sales tax Payable on Management Fee 6.2 84 1,235
Shahriah Fee Payable 46 53
Sales Load Payable - -
694 9,524

As per the offering document, the fund has charged management fee at the rate of upto 1.25% per annum of the average daily net
assets of the Scheme. The remuneration is paid to the management company on a monthly basis in arrears.

Sindh sales tax on remuneration of the management company has been charged at the rate of 15% (June 30, 2026: 15%)).

September 30, June 30,
2026 2026
(Un-audited) (Audited)
Note ------- (Rupees in '000) ------
ACCRUED EXPENSES AND OTHER LIABILITIES
Payable against Federal Excise Duty:
- Management fee 7.1 839 839
- Sales load 7.1 3,625 3,625
Brokerage payable - 30
Auditors' remuneration payable 397 790
Payable to legal advisors 432 436
Withholding tax payable 1,010 2,414
6,302 8,134

There is no change in the status of the appeal filed by the Federal Board of Revenue in the Supreme Court of Pakistan in respect of
levy of Federal Excise Duty as reported in the annual financial statements of the Fund for the year ended June 30, 2026. Had the
said provision for FED not been recorded in the condensed interim financial information of the Fund, the net asset value of the Fund
as at September 30, 2026 would have been higher by Rs. 0.202 per unit (June 30, 2026: Rs. 0.116 per unit).

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2026 (June 30, 2026: Nil).

TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part I of the Second Schedule to the Income Tax Ordinance,
2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether
realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-

Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its

accounting income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable thereon
to the unit holders. Since the Management Company intends to distribute at least 90% of the Fund's accounting income to be earned
during current year to the unit holders as reduced by capital gains (whether realised or unrealised) to its unit holders, therefore, no
provision for taxation has been made in these condensed interim financial statements during the period. The Fund is also exempt
from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax
Ordinance, 2001.
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10.

11.

12.

September 30, September 30,

2026 2025
(Un audited) (Un audited)
CASH AND CASH EQUIVALENTS [ S— (Rupees in '000) ------—
Balances with banks 1,471,701 1,280,424
1,471,701 1,280,424

EARNINGS PER UNIT

Earnings per unit (EPU) based on cumulative weighted average units for the period has not been disclosed as in the opinion of the
management, determination of the same is not practicable.

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Related parties / connected persons of the Fund include the Management Company, other collective investment schemes managed
by the Management Company, MCB Bank Limited being the Holding Company of the Management Company, the Trustee,
directors, key management personnel and other associated undertakings and connected persons. Connected persons also include any
person beneficially owing directly or indirectly 10% or more of the units in the issue / net assets of the Fund.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of
the Fund, other charges, sale and purchase of investments and distribution payments to connected persons. The transactions with
connected persons are in the normal course of business, at contracted rates and at terms determined in accordance with market rates.

Remuneration payable to the Management Company is determined in accordance with the provision of the NBFC Regulations and
constitutive documents of the Fund respectively.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

13.

14.

FAIR VALUE OF FINANCIAL INSTRUMENTS

IFRS 13 - 'Fair Value Measurement' establishes a single source of guidance under IFRS for all fair value
measurements and disclosures about fair value measurement where such measurements are required as permitted by
other IFRSs. It defines fair value as the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date (i.e. an exit price).

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the close of
trading i.e. period end date. The estimated fair value of all other financial assets and financial liabilities is considered
not significantly different from book value as these are short term in nature.

Fair value hierarchy

Level 1:  quoted prices in active markets for identical assets or liabilities;

Level 2: those involving inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (as prices) or indirectly (derived from prices); and

Level 3:  inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

EXPENSE RATIO
The annualized Total Expense Ratio (TER) of the Fund for the period ended September 30, 2026 is 1.16% which

includes 0.20% representing government levies on the Fund such as sales taxes, federal excise duties, annual fee to the
SECP, etc.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

The Fund makes distribution on daily basis and has made the following distribution during the year.

September 30, 2026 (Un-audited)
Payout per Payout per
Refund of Refund of
Payout date unit Zal-:lita:a Payout per Day Payout date unit gau:italo Payout per Day
Rupees Rupees Rupees Rupees
July 01, 2026 0.0221 - 853 August 16, 2026 0.0188 - 445
July 02, 2026 0.0400 - 1,298 August 17, 2026 0.0270 - 638
July 03, 2026 0.0398 - 1,239 August 18, 2026 0.0266 - 628
July 04, 2026 0.0214 - 665 August 19, 2026 0.0283 - 669
July 05, 2026 0.0214 - 665 August 20, 2026 0.0272 - 643
July 06, 2026 0.0511 - 1,652 August 21, 2026 0.0407 - 960
July 07, 2026 0.0994 - 2,934 August 22, 2026 0.0190 - 448
July 08, 2026 0.0238 - 757 August 23, 2026 0.0190 - 448
July 09, 2026 0.0285 - 836 August 24, 2026 0.0287 - 677
July 10, 2026 0.0380 - 1,040 August 25, 2026 0.0274 - 643
July 11, 2026 0.0183 - 501 August 26, 2026 0.0302 - 708
July 12, 2026 0.0199 - 545 August 27, 2026 0.0284 - 661
July 13, 2026 0.0296 - 799 August 28, 2026 0.0420 - 978
July 14, 2026 0.0146 - 393 August 29, 2026 0.0182 - 424
July 15, 2026 0.0264 - 698 August 30, 2026 0.0221 - 514
July 16, 2026 0.0256 - 651 August 31, 2026 0.0290 - 682
July 17, 2026 0.0313 - 807 September 01, 2026 0.0282 - 655
July 18, 2026 0.0196 - 505 September 02, 2026 0.0263 - 673
July 19, 2026 0.0197 - 505 September 03, 2026 0.0318 - 744
July 20, 2026 0.0261 - 664 September 04, 2026 0.0426 - 982
July 21, 2026 0.0256 - 646 September 05, 2026 0.0224 - 517
July 22, 2026 0.0245 - 614 September 06, 2026 0.0225 - 517
July 23, 2026 0.0157 - 393 September 07, 2026 0.0292 - 668
July 24, 2026 0.0335 - 841 September 08, 2026 0.0278 - 631
July 25, 2026 0.0194 - 486 September 09, 2026 0.0338 - 770
July 26, 2026 0.0194 - 486 September 10, 2026 0.0293 - 680
July 27, 2026 0.0263 - 652 September 11, 2026 0.0418 - 965
July 28, 2026 0.0274 - 654 September 12, 2026 0.0230 - 531
July 29, 2026 0.0237 - 566 September 13, 2026 0.0230 - 531
July 30, 2026 0.0253 - 606 September 14, 2026 0.0273 - 626
July 31, 2026 0.0374 - 896 September 15, 2026 0.0173 - 395
August 01, 2026 0.0190 - 456 September 16, 2026 0.0205 - 476
August 02, 2026 0.0191 - 456 September 17, 2026 0.0316 - 735
August 03, 2026 0.0254 - 607 September 18, 2026 0.0412 - 953
August 04, 2026 0.0224 - 526 September 19, 2026 0.0227 - 527
August 05, 2026 0.0203 - 476 September 20, 2026 0.0227 - 527
August 06, 2026 0.0234 - 542 September 21, 2026 0.0288 - 667
August 07, 2026 0.0372 - 859 September 22, 2026 0.0279 - 652
August 08, 2026 0.0158 - 365 September 23, 2026 0.0284 - 642
August 09, 2026 0.0158 - 365 September 24, 2026 0.0293 - 653
August 10, 2026 0.0270 - 623 September 25, 2026 0.0427 - 952
August 11, 2026 0.0352 - 812 September 26, 2026 0.0222 - 495
August 12, 2026 0.0248 - 571 September 27, 2026 0.0222 - 495
August 13, 2026 0.0536 - 1,271 September 28, 2026 0.0272 - 601
August 14, 2026 0.0188 - 445 September 29, 2026 0.0304 - 671
August 15, 2026 0.0188 - 445 September 30, 2026 0.0298 - 657
1.2717 - 33,569 1.2865 - 29,755
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, 2025 (Un-audited)

Payout date Pay:):itt per Refun.d of [ Payout per day Payout date Pach:;Jitt per Refun.d of Payout per day
Capital Capital
Rupees Rupees Rupees Rupees

July 01, 2025 0.0218 - 1,250 August 16, 2025 0.0212 - 511
July 02, 2025 0.0331 - 1,620 August 17, 2025 0.0212 - 511
July 03, 2025 0.0280 - 1,315 August 18, 2025 0.0254 - 610
July 04, 2025 0.0325 - 1,480 August 19, 2025 0.0318 - 761
July 05, 2025 0.0205 - 933 August 20, 2025 0.0237 - 569
July 06, 2025 0.0205 - 933 August 21, 2025 0.0220 - 530
July 07, 2025 0.0292 - 1,311 August 22, 2025 0.0340 - 817
July 08, 2025 0.0280 - 1,236 August 23, 2025 0.0195 - 467
July 09, 2025 0.0295 - 1,291 August 24, 2025 0.0195 - 467
July 10, 2025 0.0230 - 1,001 August 25, 2025 0.0311 - 747
July 11, 2025 0.0275 - 1,191 August 26, 2025 0.0220 - 523
July 12, 2025 0.0192 - 833 August 27, 2025 0.0334 - 791
July 13, 2025 0.0192 - 833 August 28, 2025 0.0261 - 619
July 14, 2025 0.0285 - 838 August 29, 2025 0.0373 - 882
July 15, 2025 0.0339 - 1,002 August 30, 2025 0.0193 - 457
July 16, 2025 0.0314 - 922 August 31, 2025 0.0196 - 464
July 17, 2025 0.0272 - 794 September 01, 2025 0.0272 - 633
July 18, 2025 0.0347 - 1,001 September 02, 2025 0.0299 - 696
July 19, 2025 0.0209 - 603 September 03, 2025 0.0253 - 588
July 20, 2025 0.0209 - 603 September 04, 2025 0.0221 - 513
July 21, 2025 0.0318 - 920 September 05, 2025 0.0340 - 796
July 22, 2025 0.0268 - 784 September 06, 2025 0.0224 - 521
July 23, 2025 0.0268 - 782 September 07, 2025 0.0224 - 521
July 24, 2025 0.0254 - 738 September 08, 2025 0.0485 - 1,112
July 25, 2025 0.0370 - 1,071 September 09, 2025 0.0039 - 91
July 26, 2025 0.0208 - 601 September 10, 2025 0.0248 - 569
July 27, 2025 0.0208 - 601 September 11, 2025 0.0260 - 596
July 28, 2025 0.0210 - 589 September 12, 2025 0.0319 - 732
July 29, 2025 0.0395 - 1,095 September 13, 2025 0.0221 - 507
July 30, 2025 0.0465 - 1,207 September 14, 2025 0.0221 - 507
July 31, 2025 0.0180 - 464 September 15, 2025 0.0261 - 602
August 01, 2025 0.0332 - 854 September 16, 2025 0.0312 - 718
August 02, 2025 0.0207 - 532 September 17, 2025 0.0255 - 584
August 03, 2025 0.0207 - 532 September 18, 2025 0.0277 - 635
August 04, 2025 0.0272 - 696 September 19, 2025 0.0304 - 699
August 05, 2025 0.0291 - 743 September 20, 2025 0.0222 - 512
August 06, 2025 0.0287 - 704 September 21, 2025 0.0222 - 512
August 07, 2025 0.0248 - 606 September 22, 2025 0.0267 - 617
August 08, 2025 0.0317 - 772 September 23, 2025 0.0262 - 613
August 09, 2025 0.0220 - 535 September 24, 2025 0.0200 - 469
August 10, 2025 0.0220 - 535 September 25, 2025 0.0259 - 607
August 11, 2025 0.0248 - 600 September 26, 2025 0.0342 - 794
August 12, 2025 0.0212 - 510 September 27, 2025 0.0225 - 524
August 13, 2025 0.0340 - 818 September 28, 2025 0.0225 - 524
August 14, 2025 0.0212 - 509 September 29, 2025 0.0231 - 532
August 15, 2025 0.0311 - 750 September 30, 2025 0.0349 - 803
1.2364 - 39,536 1.1912 - 27,850
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

16.  GENERAL
16.1  Figures have been rounded off to the nearest thousand rupees, unless otherwise specified.
162 Corresponding figures have been reclassified and rearranged in these condensed interim financial statements, wherever necessary,

for the purpose of better presentation. However, no significant rearrangements or reclassifications were made in these condensed
interim financial statements to report.

17. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorized for issue on 19 October, 2026 by the Board of
Directors of the Management Company.

For MCB Investment Management Limited
(Management Company)

e Ca g Aokl

Chief Executive Officer Chief Financial Officer Director
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MCB INVESTMENT MANAGEMENT LIMITED
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