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MEEZAN TAHAFFUZ PENSION FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2026

(Un-audited) (Audited)
June 30,
September 30,226 2026
Equity sub Debt sub Money Market Gold sub
fund fund sub fund fund e Todi
Note (Rupees in '000)
ASSETS
Bank balances 4 150,979 6,436,179 9,045,202 268,719 15,901,079 18,063,925
Investments 5 13,707,108 6,305,360 9,416,143 s 29,428,611 27,461,062
Investment In goid 5.4 - . . 1,515,250 1,515,250 1,528,294
Dividend receivable 33,699 - s - 33,699 4,244
Deposits and other receivables 26,549 152,979 146,138 38,302 363,968 383,103
Receivable against change of plan /
change of fund manager / issuance of units . . - - 21,272

Receivable against sale of investments J 343,174 . * 343,174 39,048
Total assets 13,918,335 13,237,692 18,607,483 1,822,271 47,585,781 47.500,948
LIABILITIES
Payable to Al Meezan Investment Management == ]

Limited - Pension Fund Manager 6 5,220 2,495 2,632 521 10,868 14,600
Payable to Central Depository Company of

Pakistan Limited - Trustee 7 858 806 1,130 115 2,909 2,816
Payable to Securities and Exchange

Commission of Pakistan 8 1,447 1,306 1,840 186 4,779 15,985
Payable against purchase of investments 46,900 2 - E 46,900 e
Payable against withdrawal / change of ptan /

change of fund manager = E - F - 21,272

Payable to auditors 116 118 116 117 467 638
Payable against redemption of units 1,498 8,352 8,703 - 18,553 64,805
Accrued expenses and other liabilities 9 65,438 10,093 3,450 3,395 82,376 74,267
Total liabilities 121,477 23,170 17,871 4,334 166,852 194,383
NET ASSETS 13,796,858 13,214,522 18,589,612 1,817,937 47,418,929 47,306,565
CONTINGENCIES AND COMMITMENTS 10
PARTICIPANTS' SUB - FUNDS

(AS PER STATEMENT ATTACHED) 13,796,858 13,214,522 18,589,612 1,817,937 47,418,929 47,306,565

—— e o el L e T
(Number of units)

NUMBER OF UNITS IN ISSUE

(AS PER STATEMENT ATTACHED) 7,886,559 24,415,162 34,411,253 3,555,767

(Rupees)
NET ASSETS VALUE PER UNIT 1,749.4143 541.2424 540.2190 511.2645
The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Executive Officer Chief Financial Officer Director
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MEZZAN TAHAFFUZ PENSION FUND
CONDENSED INTERIM INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 202§

For the quarter ended September 30, 2026
September
Equity sub | Debt sub w"“"’ Goldsub || Tow! 30, 2023
fund furd sub fund fund
Totsl
Note (Rupees in "000)

INCOME
Proft from sukuk certificates - 96,183 105,357 - 201,59 409,454
Profid on saving accounts with banks 2323 19741 162,459 6,897 361,420 137,708
Proft on term depost receipts and certificale of musharakah - 88912 189,189 - 278,107 104,020
Proft on bal muajal - - 62,132 - 62,132 .
Dividend income 102,704 - - - 102,704 75,266
Net unrealised (Gminution) / appreciation on ‘re-measurement ot

of investmants 3! Tar value through profit or loss’ 51452 (1.,089601) 1481 888 - (1,057,432) 2,349,804
Uneeatised (@iminution) / appreciation on investment in gold 54 - - - (42,049) (42,049) 119472
Not realised gain / (oss) on sale of investiments 165,854 {656) (1,332) - 183,304 284,827
m m = _ == - e o "“. 10“. 35.109
Total (loss) / income (798,720 375667 518,493 (33,704) 61,736 3,508 681
EXPENSES
Rernunerstion 1o Al Meezan investment Management

Limited - Penslon Fund Manager 61 72,351 32,655 34,608 6979 146,491 107,427
Sindh Salas Tax on remunaration of the Pension Fund Manager 82 10,853 4,888 5178 1,047 21974 16.114
Remuneration of Central Deposilory Company of

Pakistan Limited - Trustee 2,346 2118 2,904 302 1.75% 5,840
Sindh Seles Tax on remuneration of the Trusice 352 k3t 443 45 1,18 (1]
Annisal fee 10 Securities and Exchange Commission of

Paiistan 1,447 1,306 1,840 136 4,778 3574
Auditors’ remunoration 78 7 78 78 313 183
Bokerage charges and custodian fee 7079 "1 101 3,504 1,228 10,376
Legal and professional charges 20 20 20 20 20 58
Bank and setSement charges 622 2 ] 140 7 828 2,607
Shartah sudiors’ remunerabicn 1" 1" 1" 1" “ .
Charity expense 235 - - - €N5 1743
Prowmsion against mon performing sukuks - . . . . 4,254
Total expenscs 96,094 41605 45,304 12,579 195,582 153478
Net (loss) / Income for the quarter before taxation (894.814) 334,082 473,189 (46,283)  (133,846) 3,352,215
Taxation “ - - - - -
Net income for the quarter after taxation (894.814) 334082 473,189 (46,283) {133,8348) 3382218
Other compeebeansive income - - - - .
Total comprehensive income for the quarter (894,814) 334082 473,189 (46,283) (133,348) 3,352,215
Tha annexad nobtes Yom 110 16 form an integral part of these condensed interim financial statements
For Al Meezan Investment Management Limited
{(Pansion Fund Manager)
Chiof Exocutive Officer Chiof Financial OMMicor Director
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MEEZAN TAMAFFUZ PENSION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN PARTICIPANTS SUB FUNDS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 202¢

For the quarnter anded September 30, 2026
Seplember
Equity sub || Debtsub n::::? b || Godsub Total 30, 2026
fund fund fund fund
== Total
(Rupees in "000)
Not assots at baginning of the quarter 14,900,284 12,657,932  17,962274 1,785,076 47,306,565 33,569,700
Amount received on issuance of unts
(2026: Equity sub fund. 1,259,036 urits,
Dobt sub fund: 4,264 438 units.
Money market sub fund: 5,785,610 units; and
Go'd sub fund; 206,816 units)
(2025: Equity sub fung: 2,403,710 units;
Debt sub fund: 5,318 110 units:
Meney markel sub fund. 5.874,320 units and
Gold sub fund: 207 872 units) 2,291,742 || 2,269,436 3,082,421 110,503 7,754,102 9.480,605
Amount paig on withdrawal of units
(2025; Equity sub *und: 1,378,425 units;
DOedt sub fund: 3,836,782 units;
Money market sub fund. 5,501,242 units; and
Gold sub fund: 61,028 units)
(2025: Equity sub fund: 1,637 940 units;
Debt sub fund: 5,275 383 units;
Monay market sub fund: 6,958,357 units: and
Gold sub fund: 67 198 units) (2,500,354))| (2.046,908)  (2,928,272) (32,368)|| (7.607,892)| | (0.675.204)
(208,612) 222,528 154,149 78,145 246,210 805,341
Net roalsed gain/ (loss) on sale of investments 155,854 (656) {1,332) . 163,856 284827
Not unceaksad (diminution) / appreciation on ‘re-measurement
of investments al ‘fair vaiue through profit or loss” (1,059,601) 1,481 638 - (1,057,432) 2340004
Urirealised (dimicution) / appreciaton on investment in gold - . - {42,049) (42,049) 118472
Other net income for the quarier 8,933 333,237 473,833 (4,234)| 811,769 508,112
(894,814) 334,082 473,189 (46,283) (133,846) 3352215
Not assats at ond of the quarter (un-audited) 13,796,868 13,214,522 18,589612 1,817,937 47,418,529 17258
The annexed notes from 110 16 form an integral pan of these condensed inerkn Fnancial s1aements
For Al Moezan Investment Management Limited
(Pension Fund Manager)
Chief Executive Officer Chief Financial Otficer Diroctor
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MEEZAN TAHAFFUZ PENSION FUND
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

For the quarter ended September 30, 2026 |
Mo -
Equity sub | Desteus § o VOTET 1| Goid sub Total 30, 2025
fund fund fund fund
Teral
Note (Rupees in '000) o
CASH FLOW FROM OPERATING ACTIVITIES
N&L ncome for e quanter befors Wxation (B94014) 324067 473,189 (46,283) (133846) 3352215
Adjustments;
Net v0ai80d Bimnution / (S2000Saton) 0N to-MesiLremant 51452
of investrmennts at Yair value P¥ough profl of loay’ 1,059,601 (1481) (688) - 1,087,432 (2,349,804)
Urrealsed diminution on mvestment in gold 54 - - - 42,049 42,049 (116,472)

164,787 332881 472,801
(Increase) / decrease in assets

(4,234) 965,638 882,039

Invessments - net (99,268) | (2,083,077) (832,626)
Recevat's against sals of invessrants 39,043 (343,174) -
Divicend receivable (29,455) . .
Degosis and other recevobies (279) 15,963 27,058

(29,0058 (3,053, (521,340)
. (304,14 (12.112)
. (29,455) (27.648)
(23,640 19,135 (79.92¢)

Insrease / (decrease) in Habilities

(52,615) (3.,068.432) (338.633)

Payable to Al Meezan irvestment Management Limded
« Pension fund Manager (2,153) (858) 727) (154 3,732) 8,407
Payable to Central Cepcsitory Company of
Pakistan Limitad . Trusiee ] a5 5 3 L) 17%
Paystio 15 Securites and Exehange Commission of Pakistan (3457) (3,031) (4.306) (413 (11,208) (7.942)
Payable o sudion 43 {42) (43) (L (171 191
Payable against puchase of nvestments 4£,500 - . . 46,990 (22.360)
Accroed expanses snd cther labiities €445 159 270 1,234 3,109 7.313
47,846 (3,626) [4.754) 827 39,93 (13,216)
Not cash gonorated [ {used in) fram operating activites 122479 (2,091227)  (337.834) (66,222)  (2,362204) 231,000
CASH FLOW FROM FINANCING ACTIVITIES
Recapts of contributen / ehange of plan | l
crange of fund manager / ISSUANce of units 2ANT42 | 2,200,633 1039,4%8 110,503 T,775374 0,491,615
Paymenis on withdrawdl / change of pian / change of And mansger (2,£33,701)|| (2,050,515)| (2.957.318) (33,28 (T5T5A18)F (8,600 444)
Net cash (used n) / generated from financing activities (241,959) 233,118 132,178 768 199,553 805071
Net (decrease) / Increase In cash and cash equivalents
during the quarter (119,430) (1,883,109) (206.856) 20388 (2,162.845) 1,038,161
Cash and cosh equivalonts 1 beginning of the quanier 70489 8,294288 9250858 248,320 18,083,925 4,744 083
Cash and cash cquivalonts at end of the quarter “ 180,979 6,436,179 9,045,202 8716 15901078 5 185824

The anntuad notes from ¢ 15 16 form an integral pant of thaze condansad infarim feascint stalamants

For Al Meoxan Investment Management Limitod
{(Pension Fund Manager)

Chief Executive Officer Chief Financial Officer Cirector
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MEEZAN TAHAFFUZ PENSION FUND
CONDENSED INTERIM CONTRIBUTION TABLE (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

For the quarier ended Sepltember 30, 2026
Septomber
Total 30, 2025
Equity sub fund Debt sub fund Money Market sub fund Gold sub fund
Units (Rupees Units (Rupees || Units (Rupeos || Units || (Rupees | (Rwpoes | (Rupees
in '000) in "000) In '000) o) | in'000) in 000)
Conmtribution net of
front end fee for the
quarter
Indkvidans
= 3UaNce / corvonen /
realocation ofunts  1.269.006 2201742 426443 2269436 6709910 3002421 206816

110,503 7,754,102 9.400.605

The annexed notes from 1 82 18 ‘orm an intogral part of these cond

A 3 ey )

Ial atat A

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Exocutive Ofcor Chief Financial Oficer
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MEEZAN TAHAFFUZ PENSION FUND

CONDENSED INTERIM NUMBER OF UNITS IN ISSUE (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2028

Total units in issue at beginning of the quarter (audited)
Add: Units issued / converted / reallocated during the quarter
Less: Units redeemed / converted / realiccated during the quarter

Total units in issue at the end of the quarter (un-audited)

Total units in issue at beginning of the quarter (audited)
Add: Units issued / converted / reallocated during the quarter
Less: Unils redeemed / converled / realiccated during the quarter

Total units in issue at the end of the quartar (un-audited)

For the quarter ended September 30, 2026

Money
Equity sub Debt sub fund|| market sub Gold sub
fund fund
fund
(Number of units)
8,005,948 23,997,508 34,123,185 3,410,979
1,259,036 4,254,436 5,789,910 205,816
(1,378,425) (3,836,782) (5,501,842) (61,028)
7,886,559 24,415,162 34,411,263 3,655,767
September 20, 2025
Equity sub . Money market
fund Debt sub fund sub fund ]IGoldsubfund
(Number of units)
6,068,755 19,561,342 26,880,482 2,272,657
2,403,710 5318,110 5,874,329 207,872
(1,637,840) (5,275.388) (6,958,357) (67,199)
6,834 525 20,004 064 28,796 454 2,413,330

The annexed notes from 110 16 form an integral part of these condensed interim financial statements

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive Officer Chief Financlal Officer

Director
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MEEZAN TAHAFFUZ PENSION FUND
NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meczan Tahaffuz Pension Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment Management
Limited as Pension Fund Manager and Central Depository Company of Pakistan Limited (CDC) as trustee. The Trust Deed was exccuted
and approved by the Securities and Exchange Commission of Pakistan on May 30, 2007 under the Voluntary Pension Syslem Rules,
2005 (VPS Rules). The regstered office of the Pension Fund Manager of the Fund, is situated at Ground Floor, Block B Finance and
Trade Centre Sharah-¢-Fa'sal, Karachi 74400, Pakistan.

The Fund offers a saving mechanism where an individual saves from his / her income during work Me in order to retain financial security
and comfort in terms of regular income stream after retrement. The Fund comprises of four Shariah compliant sub funds namely Equity
Sub-Fund, Debt Sub-Fund, Money Market Sub-Fund and Gold Sub-Fund (collectivaly the “Sub-Funds™). Parnticipants are offered various
investment aliocation schemes depending on their investment harizon, return requirements, risk tolerance and any unique circumsiances.
The Fund offers six types of allocabon schemes fo the contnbutors of the Fund namely High Volatilty, Medium Volatility, Low Velataty,
Lower Volataty, Vanable Volatility and Life Cycle Allocation. The participants ¢f the Fund voluntasily determine the contribution amount,
subject to the minimum Iimit fixed by the Pension Fund Manager. Alocation scheme can be selected initially at the time of opening of
account and subsequently the aliocation and percentages may change twice in a financial year. The contributions from participants ase
investad in various instruments belonging to different asset classes to get full benefits of risk minimization through diversification.

1.2 The Fund has been formed 1o enable the participants 10 contribule in 8 diversified portfokio of secunties, which are Shariah compliant
Under the Trust Deed, ail the conducts and acts of the Fund are based on Shariah,

1.3 The Fund is an unlistad pension scheme. Units are offered for public subscription on a continuous basis. The units are non-transferable
and can be redeemed by surrendering them to the Fund at the option of the participants.

1.4 Tile 1o the assels of the Sub Funds Is held in the name of CDC as a Trusiee of the Fund.

1.5 Meezan Bank Limited acts as Shariah Advisor of the Fund 1o ensure that the activibes of the Fund are in compliance with the principles of
Shariah,

1.6 The Pension Fund Manager has been assigned a quality rating of AM1 by VIS Credit Raling Company Limited (June 30, 2025. AM1)
dated January 22, 2026 and by PACRA AM1 (2026. AM1) dated May 15, 2026 . The rating reflects the Company’s experienced
management team, structured investiment process and sound quality of sysiems and processes.

17 The Trust Act, 1882 has been repealed due to promuigation of Provincial Trust Act "Sindh Trusts Act, 2020° as empowered under the
Eighteenth Amendment to the Constitution of Pakistan. Various new requirements including registraion under the Trust Act have been
introduced. The Management Company has fulfilied requirements for registration and accordingly, the fund has been registered under
Sindh Trusts Act, 2020.

2 BASIS OF PREPARATION

The transcations unsartaken by the Fund are In accordance with the process prescribed under the Shariah guidelines issued by the
Sharah Advisor and are accounted for on substance rather than the form prescribed by the earfier referred guideines. This practice is
being followed to comply with the requiremants of the approved accounting standards as applicable in Pakistan.

21 STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the accounting and reporting standards as appicable
in Pakistan for interim financial reporting. The accounbtng and reporting standards as applicable in Pakistan for interim financial reporting
comprses of.

- Internaticnal Financial Reporting Standards (IFRS Standards) ssued by the Intemnational Accounting Standard Board (IASB) as
notfied under the Companies Act, 2017,

- Provisions of and directives issued under Companies Act, 2017 along with parnt VIIIA of the repealed Companies ‘Ordinance.,
1984, ang

- Voluntary Pension System Rules, 2005 (the VPS Rules) . Voluntary Pension System Part V (NBFC Regulations, 2008) and
reguirements of the trust deed.

Wheve provisions of and clrectives issued under the Companies Acl, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the
VPS Rules and requirements of the trust deed differ from the IFRS standards, provisions of and drectives issued under the Companies
Act, 2017, part VIIIA of the repealed Companias Ordnance, 1884, the VPS Rules and requirements of the trust deed have been folicwed
The disclosures made in this condensed interim financial informaticn have. however, been limited based on tho requiremants of IAS - 34,
This condensed interim financial information do not inciude all the information and disclosures required in a full set of financial statements
and should be read in conjunction with the annual audited financial staternents of the Fund for the year ended June 30, 2026.
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MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the anaual financial statlements of the Fund for the year ended
June 30, 2026,

The preparation of this condansed interim financial information in conformity with accounting and reporting standards as applicable in
Pakistan requires managament 1o make estimales, judgements and assumptions that affect the reported amount of assels, Eabiities,
income and oxpenses. It also requires management 1o exercise judgement in application of its accounting policies. The estimates,
Judgements and associated assumptions are based on the historical experience and varioys other factors that are believed to be
reasonable under the circumstances. Revisions to accounting estimates are recognised in the period in which the estimates are revised if
the revision affects only that period, or in the period of revision and future pericds if the revision affects toth current and future periods. In
preparing this condensed interim financial information, significant judgments made by management in applying accounting policies and
the key sources of estimation and uncertainty were the same as those that were applied o the financial statements as at and for the year
ended June 30, 2026.

The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual financial statements of
the Fund for the year ended June 30, 2026,

BANK BALANCES June 30,
September 30, 2026 (Un-audited) 2026
(Audited)

Money
Markot Gold sub

sub fund fund
Note (Rupees in '000)

Equity sub Debt sub

fund fund Total Total

Current accounts . - K7} . " 34
Savings accounts 41 150,879 6436179 9045168 268,719 15,901,045 18063891

150,979 6,436,179 9,045,202 268,719 15901079 18,033,925
— ———— e 3 T

These include @ balance maintained with Meezan Bank Limited (& related party) that has last declared profit rate of (June 30, 2026:
8.75%) per annum.Other saving accounts carry expected profit which ranges from 6.00% 1o 12.00% (June 30, 2026: 5.84% 1o 11.8%)
per annum,

INVESTMENTS Juna 30,
September 30, 2026 (Un-audited) 2026
(Audited)

I Money
Equity sub Debt sub
fund | fund Market Total Total

sub fund
Investments by category Note (Rupees in '000) -

At fair value through profit or loss
Listed equity securities 51 13,707,108 . - 13,707,108 14 667 441
Sukuk cortificates 52 - 2,939,360 4,416,143 7,385.503 6311617
13,707,108 2,939,360 4,416,143 21,062,611 20979058
At amortised cost
Term depost receipts and centificate of
musharakah - at amortised cost 53 - 3,400,000 5,000,000 8,400,000 4,000,000
Receivables from Bai Muajjal 633 - - . - 2,516,004

Less: Provision for impairment losses - (34,000) - (34,000) 134,000)
13,707,108 6,305,360 9416143 29428811 27451062
— = ==
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L%}

LUisted equity securities - at fair value through peofit or loss
Meld by Cquity Subfend

Shares of listed companies - ity pakd up erdionry sharvs of Ba, 10 sach uniess slaled otherwine

Unrvalaced
Boous f Carrylng velue Market vadue a3 | Percortage of
oA Note As at 01 Sty m e /Saited | Sales during A ». - .:""""'. "":“:"’ & percontage of | paid-up capital
hare evesion compiny 20 shares during | e quarter "’"m"" Septermber 30, ’n"”"'." 0, nat assets of of Investee
fans e Quarter N2 ""”'." b compay
o thares (Rupees i 000]
Autometle Asserdler
Sargar Engrwerng Yoorks Livied 5 40 10,000 NKC 35900 T4 547 61,205 o (2 oo
Ghandhurs Autameble Limaed 150 000 . 1900 166,500 n% ™% 2.350) [ ) 0
Ghangtars Industres Limies 55 000 20000 - 7000 64 000 s 2 e 4 508 05 0
Aalomebie Parts and ALcetsones
Agfiaums Indusries Lemted 812 A% A 22000 000 428 8555 TN AR ] LAl ) 22
Servic Long March Tyres Limided 512 man . 84302 . . o o o >
Banks
Faysal Bank Limvicd 200000 TR0000 . . 1,500,000 wmaan 2N M " Al
Meazan Bark Limted (o retated party of e Fund) 2508222 - - W5 9%0 225272 1148185 120149 65331 (X5 0,12
[
Lucky Cemvent Limited S128513 2912450 0000 00 26835150 1258420 110007 (144 42) Lo o
Kaohat Cornent Company Lintod 512 (2387 165,000 $3.000 ™R 85210 008 (w270 5t ey
Cherat Comant Company Limted 229 X9 5000 - 25000 236950 819530 65450 (184.037) 474 22
Fap Comant Company Umted 2,488 000 1980253 - 1,055,000 33129 184143 me o 0.2 128 0.1
DG Khan Cemmnt Compony Limiad 1305485 130,000 - €08 000 LaR- 198 635 171,566 @119 1.4 (]
Naple |saf Coment Faciory Linded 2,355,000 §00.000 . 2,950 . . . . - .
Chemical
Grard Chernicl indairies Limited - 2550000 - 250000 . . . . = .
Lucky Core Industdes Limed (formery known as IO Pakistan Limited) 842 05400 . - T 802007 185811 164156 4052 15 oar
Mehad Chemcals Limied 432044 . . 157,160 e 41006 35,200 609 0z ozr
Lome Chemscal Pavstan Limted 2456000 200,00 - 1.320.000 1336000 306 BWIN 2453 02 o
Fertikzar
Fauj Fartizer Companry Linvied 1081 547 . - 20000 1,061 547 L A (= X (7. 104) % oo
Fabera Fortizer Company Lavdad 207004 155.000 . 30,000 226200M mia 182885 (0.8L3 245 on
Fngro Farsiers Limited 1807041 wneree - 50000 LT L2000 s (435 Are 00
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Unrealised
Bonus / Rights. Carying value Market value as | Percentage of
A n Market value as | gain/ (loss)
As 2t 01 Mty Issue I Splitof | Sales during Y a percentage of | paidep capital
Name of The Fveslse COMPATy Note 2026 during the hares during the s.n:a. 3 Der 30, dm amn - o s of of
Wastes the quarter 2006 "’-n"." aub fund <compamy
pre——| T [~ < pe————————s—— ——————[Rwpees In '0%0]
Astomcd » Assamiier
Food and Pervonal Care Products
Nesthe Pabistan Lrwted 1w - . . 2566 20.12¢ 1w (1 01s on
Natona Foods Leried 5128515 0 e . 80,000 700 552 10 220 8509 a1x21) 174 o
Ghars Daces Lamited 512 . 4206714 - anms 77 .35 1150 e 05 L
Ao Procassors & Awosghendc Gases Limied 512 . Liral} . 724 87 1583 {185) om on
INV. BANKS / INV. COS. / SECURITIES COS.
Cngro Halcings Limied 3000 454 200000 - 325 000 25484 e s TST A% 500 L4 oM
Glass & Coramies
Toq Cuss houstdes L1597 . . 13425 1,144200 2105 179 sas 1412 1.3 0w
Grand Gass Limiled 2212000 . . 43,000 2,145 000 282% 25 £on (526) e on
Eng nesrng
Irvornatony’ $ieeis Liied 1551 80 - - &1 poc 1,490 203 135284 120 058 (34,020 os7 oM
Irtermatensl Indus et Limted - 25,000 - . 73000 a0 4005 (ea) oo oo
Ol anvd Gan Explontion Companies
O & Gas Developrwnt Corpany Limited 404025 4r4m0 - 15000 L20.2% 1740012 165540 @A 170 012
Posistn Petoloan Lmied s13 2238738 00,000 - 102000 2428758 85 587 s,11e 4471 pL ] o
Mo Ermrgies Limtad £14 1568177 60000 - 90 000 1577 1057 B wa e 30w Tov o
Ol ared Gan Varketing Companies
Pakinten Stwte O8 Compary Linsied 632,908 250,000 . 42 000 1,000,508 348 554 251,499 4045 258 on
S horme Gas Ppeinss Lmicd 1190556 - - AN 99298 nens @107 @y o R
ABCR PetrOleur Linwted a1 1.4% - - . 240 10 1% 2 o o
Pager, Board & Pachagng
Pachages | lndod J0.7158 - - 20000 350,755 284001 2800 Qa5 188 on
Pharmaceutical
Highnoon Latoratones Limaed Lo 2000 - AT 188470 158,976 175,848 {1.28) a7 oM
GanoSwiwhos Fab slan Lendted 51,036 - - 181.0% - . - - . .
ALSOE Laboratones (Pakntey) Limacd 10.000 (-5 - . NI wHEN 0,02 (6.230) (147 (R0
Power Gonoration & Distrbuticn
The Hud Power Company Limted 512 ST1T07Y 200,000 . ss7 0T 1379952 1,103.60 (146,121 865 o
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512

Namw of the investes company

As a2 01 Sty

Teatie Comgoste

Wderbooy Landed
Noahat MEs Limied

Total a5 at September 30, 2026

Net assets are 35 Sefred n Rule 200 )(m) of VPS5 fudes,

A shares harve & nomeal walue of B3 10 each sxcegt for the shaces of iolonwing:

s 2

612

Name of Ihe reestee (2vpary

Luchy Core Inceatnes Lismvind (lormery kicws ad 101 Pakiaten Limted)
Natonal Foods Limiled

G Dowws Lamded

Ago Processon & Avrosphenc Gasos | imded

Sysewa Limieg

Sevioe Faastes Limied

E5EEEEEEEE

4,390 000
247 381
£ 900,000

L

1,061 000
50,000

7,000,000

Unrealises ]
Carrying value | Narket valee as | Percentage of ~

Sates during | "I" .| wu -:"""""' "':‘:"’ a percantage of | paidap copital
he quarter 2026 Seplomber 30, 0, 2026 .30, net ansets of of invesioe
xe 2028 sub-tund company

(Rupees In 060)

415000 68,000 40 6 23 oos oo

. L) 60 00 o e " aas 0%
£.000.000 - - . K - .

130000 200205 €123% 3o (78295 142 09s

00000 1240507 RLE L 1020 (147) on o

05350 " “wa e 40955 108 m

£3.000 1,547 500 164 08 1an LR 108 cn
100,000 - - N R . .

14754.70H 13,707,434 (1.045.604) 95,34
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LS

00000 sy of The HUb Poeer Compeny Umited Lvre 2000 100,000 $hares) having matet value of s 20 142 milon (Jure 2004 R 23 M3 milor) 790000 shares of Lucky Cament Limied
(Jere 2026 290,000 ahares) harvng market value of Ra. '3 754 milion (Jure 2000 Re 117 380 milion), end 130,000 shares of Paksten Petraieum Limited (June 2206 130 000 shares) Pavieg maeet
e of B3 29450 mien (e 2000 Ra 31540 millon) tave been pledged as collsansl I fevour of T Nesons Cranng Company of Pavsan LmBed INCTPL) agandl esgeture magrs aw man
30 Pt CHseN

S04 The Fnance Act 2003 hat eRoauied Secsion J3AT of e ncame Tax Ordnance. 2001 (TO) sSactive Som July 1, 2070, which mandaies Mied comadnet o wibhod ten ercent shames ot of berus
AR08 SIued 150w Fund. TS AN 50 el a0 15 06 RIS € e Furd depoets S auvaient 10 T Percent of I wilus of Darus A5ere bats 10 e Fund Suoh S & 10 Lo depoadiod witin
Moer: days of e bock clesare of S reapacive duidend In cane of lalure of e Pund 0 pay. D lnscer company i labie 1o pey e S and dhapcas of e Borus sheres 1 fecover e amount palkc
h'-mlm-—u.’nm-wlmmmt-tmanWGanmdM.mnw
shares recoived by 5. The section Is 5e1ad on the grounds mat snce e OSs are memat Fom levy of Noome e 5 Mews of 10 o Pant of e Secord Scnetde 10 e 110 46 e s poyatie by Pe
Fund oncer Secion J00T of e ITO. In D st Srarcal pear, B Monorabie Mgh Court 61 Snd Pas 55007 A000S 10 T Ielevant Daries and orderod 1) Mensn T Bonus 5o Teng winbaid snd ro
B A0 08 PaS wndar Secien 2300 of D ITO 98 Aty oroary Dy e Court AS o September 30, 2304, Pe Bonus shares of 1he FUnd wilnield By Ve Ensgies Lawied of B¢ e of detiarasion of
Sonys shares aroaried 13 R 00 66 milon (e 20 2028 Ry, 95 40 millen)
MWWﬁmwbhwamm.whwdwwdnmiuom . 20040TC) wars Sesaed by Comrat Depository Comparty of

wrrted

i ouummmmmmuomnmnmnmmwuummm»mnnmmmmm
and Atock Petrobeun Linvied wars Seclared 88 noa-compiant of T INdex and hence & 1 5 e ron comes W 3% ot Septamber 30, 2006 4 Pate 1NNe) were
COMPRAT BCCONTAG 10 Ihe KM IC 108N M 1 Dm0 OF mvestrent TIe Fund miy felin Pose ovoully Surthased shires onll I'e Aesl oo Guariers after SAarun slatus & Lodited

82 Subuk contiicates - At far vaiue theough profit oe loss

S21  hekd by Debt SubFund

Unrealined | Markst valos
nnatgy |Purchasen | SRE | gy u | TR grabet vaee ve ok | a1 ose) | ana
Name of the Sacurity Note oy 2926 tiey the he Seplember Septembar 30 “a Parceage
quare ~"| 39, 2026 Mn” 202 Septamber | of Net
- B A 20,300 Assels
of conitiates- e (Mupoes in 990 e
Property & Real Eviate
Ecen Howaing Limoed 5211852 0 . - 00 - - . -
Leasing Comparias
= y Lowning C Limited 0 52118622 " 154 - - . .
Banes
Outie islemg Bard Pauslen Uniod St Savt e . n s 7548 " Co
Faysal Sank Limted Tar ¥ Sokuk =0 . «®0 e XY .
Prammacescan
COS AGP (Privets) Liwast s2t1 €03 "
Power Generston & Dmtndutien
Hs Elaciric Lmted Suak a2 100000 . . 100000 100 831 00 82 1 ors
¥ - Dectne Lmwed Retad Subon s211 "0 . " . . . .
Commnt & Comiruction
Javedan Carpcaton Larvad sz 1000 . 1000 L LR " oce
Steal & Alled Products
AGha Sanay naawras | mtes - Suke B $2114853) 140 - - 340 34000 34000 30
QU O,
Gas & O Paknian Umaed Long Tem Susk 5211 b - - 2% 250,007 50604 Lo 199
Gas & OV Pakstan Umited 5751 211 0o . L) . . . -
Voaceianeovs
Shacpary Fooos Procett Umanes a2 " . " . = a H .
Stara Chomcal Limind Sukuk 211 10 . ©$1 201,585 102 440 LI on
Inmal hatres Lmileg 5TE VI 211 “©o - o - . . . .
Ar Link Communicaton Limviad - Sue Yo s ™m . L) . . . . .
Ar Lk Corvmusoaton Lmass « Suul X 2311 10 - L] - - - . .
Traoamcd Associies Prvate Limied -Suk | % > = w 150 000 150,000 114
Covenment Secumins
QOP-Jarah sk XOA VAR 5211 "0l T . A0 m IR 2 ivs
QOPJwran paum 2 X\ FRR LS AR . 20008 20000 - - - - -
GOPJaran s VRR - Linted POSVRRI 1IN0 8211 s T . Ll wunr ars ™ o
GOParen su VAR « Lastad POSVRRO1ZS LFAR] n o Ve 10 14» 1§ (L] e
COP-garen subum VIR . LUstd POSCHBOAAYY 8211 . 120,000 . 130 000 L w0 ) 44
GOP acan pivsk VRS - Lnted POSCME 1808 s$211 - 100,008 100,208 . - . . »
COP e wann VIR . Lnted POA0ESI00A 311 200,008 300,000 . - - -
QOP.Laran siva VR - Lt POYGSTIONT sz - 200,000 902,00 - - - . o
GOP.Jpurah vk VAN - Listed POSGHS121120 EFER . 200,006 sy VETe oTan 4T och &
QOP Larah s A VAR - Lnted POIGHMS151020 s211 - 1812000 1,012,600 - - . - .
GO Saeah A0 VAR . Likied PICVER 4MW 211 - 0008 L% - - . - P
COP aran sh VRN - Laoeg POIFRAZINAIS 2an - 10,000 10,000 - - . -
Towl 233747 299,380 e
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S0 Sonfca lammt IS COMSONS of Sunuk Contems e M Kiowe

Narme of securty

Eden Mousrg Linvied

Seturty Lessing Comeration Limind ¢

Cotde 0 0eve Bark Pabstaon Loy iad Sub A
Fayund Bark Limted T § Sk

COS ATS (Poate) Lewied

. Dachrs Umies Sk

o Pecwc Limies Rsad Sunh

Javeden Conpiwakon | ovled

Agha S5%es nouvaries Led - Suwa

Qs & OF Palinin) Limded Loeg Terw Subin
Cat & Of Paisnen Lewies ST5 1
Shaharpar) Foods Product Limided

s Cravmical Limineg Soh x

awal basyns Umosd

A Uk Comnraton Lewed - Suna Vil

Ar Lok Comenrcation Lrsled - SuA X
Tranmwend Assccuems Prvacs Limsed - Sutk |
COP-Jarah suhak X0V VIR
GOP-aah schan XXV FRR

GOP-Jarah yorak YRR - Laed POSVRAR11029
GOP-Jursh suhak VER - Linted POSIO40129
GOP Jarsh Ak VER - Lsted PCIGHGI90027
COMGarsh suhsh VIR - Lissed PCIOHS 190027
GOP-Lamh suhih VRN - Lissed FOIGS 20000
GOPMGarah subek VTR « Led POIGS20TIT
COMLarsh subok VN - Lwted FOMGHS121128
COP-3areh schak VA - Lissed POICHE 151308
GOPareh sk VRA - Listed 2 50VI0R 9008
COPIN suhux VRR . s POIFRAZXNS

Mol by Money Mabet Sut-Fued

Narrwe of e Setwrny

Lo g Companian
Securty Leas g Copeston Lmasd 8

Pomer Genarstica & Datrdution
Gas & OF Paristan Limies - 5751

Foactlicer
£nge Fomoen Limted Suam 8

Cable & Chectrical Goode
D Work Pab stan Sulan - Short Tem Saak 2

Goverrmert Securies
GOP-Lash s 0V
GOPJavah i OO/ PRI
GOP-farnn sk VYRR X - Lated
GOBgarw bk VR 0 . Lated
QOPGaan sl POIGHSIS100 - Unied
GOPGae Wi POIGHS TG « Lated
COPJaren s POIGHETIONIT - Linted
QOVHarsh shuk POIGHSE1IONIT « Usted

Yok

23214523

8221

s

sz

S22
221
LERA)
sz
221
s:i
5221
220

Onigiea! priscipsl Mark-so rate (per anum) Issue dule  Maturity
(Rugeon 3¢ Canmisn} ot
5400 . 31-Cec0?  3tDec12
5000 . tSepl?  18Sep1d
1,000,000 § g KOBOR ¢ © TON 0-0ec2?  01DecX)
1,000,000 1204 SNy 2SN
100,000 3 monmha KIDOR + § 45% R P TR VR )
1% 3 months KIROR « | 70 0MARI0 O3Ap2?
13,000 3 monine ODTR « O 20% MSep2S  02Sep
200000 § mondha KOBOK « 1 9% 04Cchi8 MO8
5000 3 menins DGR + Q00% A2 Vgt
1,000,000 3 morms KIBOR + 1% 150035 18-Dee30
1,000,000 3 raering KOBOR + 0 408 DAJand8  OANAJE
1,000,000 2 rorehe KOBOR « 1 TEN 10AS18 10N
1,000,000 3 montne KOBOR « L T8N 2F2d DX
1,000,000 Jmortn KSOR . GCY% A2 )
1,000,000 6 mentha KODOR ¢ 1 0% 16020 AL
1,400.000 8 o KIBOR « 1 20% WFwIe AL
1,000 000 & monins KOBOR « G 85% 1A 26 16038
100.000 Weigtled sverage yold A G monihs T8M  2B0at 200028
1,000 000 1160% 1500021 150ec e
5000 10.75% DOAN N0
5,000 1080% Wi Jn 39
5000 1"nen A OSARIT
5,000 11 M5 WAnMN 104X
5000 12 16% AR DN
5,000 11.64% P- NSNS N
5000 11.48% WAapdt 12N
5,000 11.24% PDASN 150008
5000 1120 Wdgrdt  OAgedd
000 "N o U I P S N ]
A% 0 Jaly | Purchases | Salesi | Asmt | Carnying [Markel vadoe as ot | Uncealised | Marset valsn
01,000 | Auing B | Matund | Seplember] value a0 st | September 30, | toas saat "
quamer | durdegthe | 20,2006 | September w0 Soptamber | percentage
quarter 30, 202¢ 30,302 of Net

154 - 154 - . . .
1000 - 1000
1406 . . 4% 1008 1 400,000 . ¥

1% . 1% . - : . .

. 6000 8000 - - - - .
1087 20000 3000 057 05521 104404 mn e
1000 ; s Lo00 A0 0% . e
1500 . . L0% 404 24 . e

J 12,50 12000 00 4% 240 . on

400,000 . W00 1N 1574 000 Pon e

- 82000 -0 - . - - -

143 000 - : 10000 2 0510 1.0 i
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5221  Sondcant tvms and condiions of Sukuk cartficatos are as follows!

Original principal
Secunty Leasing Corporation Lirsted | 5000 . 19-5ep07 10-5ep-12
Digital Work Pakistan Seluk - Short Term Susk 2 1,000,000 3 montns KIBOR - 1.26% 15-Jan-26 T4-Jul-2t
GOP-Jaman sukuk X0V VRR 100 000 Weghted average yieid of & morths T-Bills 2502t 29-0c26
GOP-jarah sukuk X0Vl FRR 1,000,000 11.40% 15-Dec-21 15-Dec-26
GOP-Jarah sukuk X VRR 5000 Weighted average yiokd of & months T-Dils 16-Sep-24 18-Sep-27
GOP-jarah sukok Xl VRR 9,000 Welghiod average yield of 6 months T-Bils 210124 2.0¢27
GOP.-Jarah sukuk POIGHS1S1028 - Listes 5,000 11.95% 23-Juk-26 15-Oct-26
GOP-Jarah sahuk POIGHS 121128 . Listes 5,000 11.16% 2040026 12:Now-26
GOP-jamh sk POTGHS 190827 - Usted 4,000 10861% 20-Aup-20 18Aup-27
GOP-Janh sk POIGHS130827 - Usted 5,000 11.72% 14-Muy- 26 13-May-27

823 The ag/eoment with ™0 Securties Leasing Corporation Limited (SLCL) had boen amended on 15 February 2012, in accordance with the revised terms 00 mark-up 1S payablo o e sald sukuk with $e approval of the contributores 1o the
sukgh cortficate. Th suluk comficales Nave been cass fed a8 non-peddorming by MUFAP on Agel 03, 2012, Therefore, in accosdance with the requirerment of SECP's cocviar No. 33 of 2012, the suiyk cordicates have Doon casshied as
non-perdorming assets and 1o further :0ft has beun actrued Tareater, Furtier, in accondance wih Ine provisonng polcy, amount of Rs. 1.542 mikon in both debt and merey madket sub fund has also been held as a proveson aganst
princpal as at Seplember 30, 2028

On May 6, 2011, Eden Housing kmded sukuk cericates have been classdied a3 non-pariarming by MUFAR Seeefore, in 2000°danco with the requeemont of SECH"s Cirzular No 33 of 2012, 1he subuik cartficates have Been cassfied a8 non-
piriariming asdets and no furthes paofe hae bean accrued tharsafer Forthar, in aocorcasce with tha said Clroulae. an ameount of Rs. 0492 milion in dab sub fund has 2is0 Been heic s provision aganst 1w oulstandng pancoal as !
Septombar 30, 2026

Cn March 7, 2024, Sulik corificates of Agha Sieel incustnes Limted have boen cassfiod i non-perfonmeg by Mutual Funds Assoceton of Pakstan (MUFAP) Thereitee, iIn 8500rserca with e fegurement of SECH's Cucular No. 33 of
2042, the Sukuk certficates have been classed a3 noa-peciceming Stsets and ro furthar POl Pad Botn Sotrd TrctdBir, Furber, in actoedancs with 1he 48i8 Grtar, an amoued of Re. 34 00 rylion hag &85 Boon hold as provision
apeinal the cutstanding principal as ot Sepemder 30, 2006,

Non-performing investment Type of Cost Provision held Net carrying value
~emee—A{Rupees in "000)—
Debt Sub Fund Eden Mousing Limbed Non-traded sukus 492 492 .
Securty Leasing Comporaton Limded B Non traced suku< m™m mn .
Agha Steels Limieg NOn. rsded sukuk 34.000 34,000 -
33253 35,263 .

Moncy Market Sub Fund Socunty Leasrg Corpotaton Lmied B Non-Uraded sukuk m ™m .
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Term deposit receipts and certificole of musharakah - & amortised cost

Heid by Debt Sub-Fund
TOR's placed Market Value as a
F Profit rate As at July 01, Matured durl As at
Name of the Institution Ratirg Maturity date pw l ez l during the pbr m"’ Il Porcentage of Net
Shham quarter Quarter Assets
(Rupees in '000) =
Flrst Habib Mocaraba AAY Sephernber 10, 2026 1220% 1,000,000 - 1,000,000 . .
First Hab Modaraba AAe December 10, 2020 11.70% . 1,000,000 1.000.000 757
OLP Moclanaba AA Novembet 18, 2027 11.95% 300,000 - - 300,000 227
OLP Modarbah AA November 11, 2027 11.98% 200,000 - - 200,000 1.51
Al Baraka Islamic Bani Limited As August 4, 2026 11.45% - 1,800,000 1,600,000 - -
Al Samkn Islamic Barnk Limted A Juby 21, 2000 11.20% - 1,000,000 1,000,000 - -
Al Baraka Istamic Bank Limited Ar September 18, 2020 11.00% . 1,800,000 1,800,000 . °
Askari Bane Limed AAA September 4, 2026 11.45% - 1,900, 1,900,000 - .
Bank Al's'ah Limited AAA August 28, 2026 11.50% . 1,000,000 1,000,000 . .
Bank A¥aah Livited AAA October 26, 2026 11.70% . 1,900,000 - 1,900,000 1438
Faysal Bank Limited AA Septomber 4, 2020 11.40% - 1,000,00C 1,000,000 . -
Habp Bank Limitod ARA September 25, 2020 11.50% . 1,800,000 1,900,000 . =
Meezan Bank Limiked AAA Soplember 22, 2026 11.3™% - 1,900,000 1,000,000 - -
1,500,000 15,400,000 13,500,000 3,400,000
Held by Monoy Market Sub-Fuad
TOR's placed Market Value as o
Profil rato per As at Judy 09, Matured As at Septomber
Nese of the Bank Rating " Maturity date o u during the e “"'"9| g ]I mmdm
(Rupoos in "000) IR RN
Ated Bark Limaed AAA July 3, 2028 11.30% 2,500,000 . 2,500,000 . .
Askan Bank Limited AAA August 7, 2026 11.25% - 2.000,000 2,000,000 . .
Askad Bank Liwited A Soptomber 26, 2028 11.50% - 2,600,000 2,500,000 . -
Askad Bank Livited AAA Septorber 10, 2028 11.45% . 2,500,000 2500000 - -
Meszan Bank Limied AAA August 3, 20200 11.7% . 2,500,000 2,500,000 . -
Meezan Bank Limteg AP Septemter 3, 2026 1.35% . 2,500,000 250000 - .
Meezan Bank Limited AAA Septeerier 21, 2028 11.27% 2,500,000 2,500,000 - .
Zara Tasagab Bank Linved AN July 24, 2020 11.50% - 1,000,000 1,000,000 . -
UBL Amoon Islarmic Banking AAA July 31, 2026 11.20% - 1,500,000 1,500,000 - =
UBL Ameen lsamic Banking AAA Augest 6, 2026 13.38% . 2 700,000 2,700 000 . -
UBL Ameen isanic Banking AAA Septomder X0, 2028 15.50% - 2,500,000 2,500,000 - .
UBL Ameen Isiamic Baaking AAA Septerrber 15, 2028 11,50% . 2,500,000 2,500,000 . .
UBL Ameen Bslamic Saaking A Ociober S, 2028 11.50% - 2,500,000 - 2.500,000 1345
Faysal Back Linitad AA- July 24, 2006 19.28% . 2.400,000 2,500,000 - .
Faysal Bark Limied AAe September 4, 2028 11.40% . 2500000 2,500 000 - -
Faysal Bark Limted AA August 21, 2026 11.40% . 2,500,000 2500000 . .
Faysal Back Lirited AN Seplember 18, 2028 11.40% . 2,000,000 2,000,000 - .
Bank Alfalah Limsed ADA August 28, 2026 11.50% . 2,700,000 2,700,000 - .
Bark Alfalal Umied AAA Ocicber 28, 202¢ 11.70% . 2,500,000 - 2.500,00C 13.45
Hatib Bank Limited AAA Seplamber 25, 2020 11.50% - 2,000,000 2,000,000 -
2,500,000 43,900,000 41,400,000 5,000,000
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833 Bal Maajal Placement
Held by Money Market Sub Fund
Market Value as a
As ot July 01, Bal Muajjal Profit during the Bai Muajjal Ay at Septesnber
Counter Party Issue Date Maturity date Mmurm'l 2026 Placed \ . Matured 30, 2026 Percentage of Net
Pakstan Morgege Refnance
Comparny Limixd Juna 19, 2026 September 17, 2028 11.60% 2516004 - 82 132 2,578,136 . .
= 62,132 2,578,138 e
54 Investment in gold
s s icbeie Sales As at Carrying value || Market value a3 at :mm-?:: Market Value a3 a
dunng September 30, || as at September September 30, Percentage of Net
July 04,200 e the quarter 2026 %, 2028 2% Mo Assets
{Quantity in Tola) (Rupoes'000) W
Tola Goid 3317 80 20 san 1,567 200 1,515,260 (42.049) B335
Total as at Sepember 30, 2026 3317 £ 20 37 1,557,299 1,515,250 {a2,049) 835
Total as a1 June 30, 2020 1,338 521 1,628,254 162,773 8557
541 The Pakistan Merzantie Exchange (PMEX) colivers refined God in 10 TOLA Bars. These are physically hold by PMEX under ther cusiody i1 the vaults of 8 commercial bank
542 The investmertin gold of Rs. 1,515 250 million (June 30, 2028, 1520 284 milias) has been measused af “air value based on the quoled market price in active markets.
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8.2

74

7.2

PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED

« PENSION FUND MANAGER
June 30,
September 30, 2026 (Un-audited) 2026
= (Audited)
Money b
|Equity sub || Debtsub Market sub Gold sub Total Totsl
fund fund fu fund
nd Il
Note (Rupces in "000)
Management remuneration 6.1 4,539 2470 2,289 453 9,451 12,656
Sindh Sales Tax on management
remunération 6.2 681 325 343 68 1417 1,904

sizzo 24% 2&2 521 10& 14,6800

SECP vide S.R.O. 600(1)/2025, dated April 10, 2025, has substituted Regulation 687G of the Nen-Banking Finance Companies and
Notified Entitles Regufations, 2008, whereby the Pension Fund Manager is entitled to a remuneration not exceeding the prescribed
annual lmics of the average dally net assets with effect from July 01, 2025. Accordingly, during the quarter ended September 30, 2026,
the Pension Func Manager has charged its remuneration at 2.00%, 1.00%6, 0.75% and 1.50% (June 30, 2026: 2.00%, 1.00%, 0.75%
and 1.50%) per annum of the average daily net assets of Equity Sub Fund, Debt Sub Fund, Money Mariet Sub Fund and Gold Sub
Fund respectively. Tha remunaration is payable to the Management Company monthly in arrears.

The Sindh Provincial Govemment has levied Sindh Sales Tax (SST) at the rate of 15% (June 30, 2026: 15%) cn the ramuneraton of the
Management Company through Sindh Sales Tax Act, 2011.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

June 30,
September 20, 2026 (Un-audited) 2028
(Audited)
Money
Equity sub || Debtsub Gold sub
fund Rt Market sub fund Total Total
fund
Note (Rupees in '000)
Truslee foe 71 746 701 983 100 2520 2,448
Sindgh Sales Taxon
ramunération of the Trustee 12 112 105 147 15 379 368
858 806 1,130 116 2,908 2818

The Trustee is entitled to a monthly remuneration for services rendered 1o the Fund under the provisions of the Trust Deed in
accordance with the tariff specified therein, tased on the daily net assets of the sub-funds,

Based on the Trust Deed, the tariff structure applicabie 10 the Fund as at September 30, 2026 is as follows:

Average net asset value Tariff per annum

Amount up to Rs. 1 bilkon Rs. 0.3 million or 0.15% p.a of net asset value, whichever is higher
Amount exceeding Rs. 1 billion up to Rs. 3 billion Rs. 1.5 million plus 0.10% p a of net assel value exceeding Rs. 1 billion
Amount exceeding Rs. 3 billion up 10 Rs. 6 billion Rs. 3.5 million plus 0.08% p.a of net assel value exceeding Rs. 3 billien
Amount exceeding Rs. 6 billion Rs. 5.9 milion plus 0.06% p.a of net asset value exceeding Rs. 6 billion

The Sindh Provincial Government has levied Sindh Sales Tax at the rate of 15% (June 30, 2026: 15%) on the remuneration of the
Trustee theough Sindh Sales Tax Act, 2011,
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124

PAYABLE TO SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN (SECP)

This represents annual fee payable to SECP in accordance with the rule 36 of the VPS Rules whereby the Fund is required to pay
SECP an amount equal to one twenty-fifth of 15% (June 30, 2026 : one twenty-fifth of 1%) of average annual net asset valve of the Fund,

ACCRUED EXPENSES AND OTHER LIABILITIES

June 30,
2026

{Aucred)

September 30, 2026 (Un-audited)

Money
'53.""?" d Io.m' 1 Marhl sub- Go::':'b I Total

r Total

Note (Rupm in '000)

Federal Excse Duty on

remuneration of the Pension Fund

Manager 8.1 15,436 8,816 2,449 - 26,701 26,701
Sindh Sales Tax on Federal

Excse Duty on remuneration of

the Pension Fund Manager 21&92 1,800 962 242 . 3,004 3,004
Chanty payable 34,065 . - - 34,065 32,405
Brokerage payable 14,129 232 410 - 14,771 9,846
Sharia audit fee payable 8 8 3 8 7 ”m
Custodian charges payable - - - 3,387 3,387 2117
Withholding Tax payable - 56 " - 17 -
Other liabiltics - 19 275 - 204 20

65,438 10,093 3,450 3,395 82,376 74,267
e e e

The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30, 2028. "Had the
provision not baan made, the Net Assat Valus per unit as at September 30, 2026 would have been higher by Rs, 2.18 (June 30, 2028:
Rs. 1.83) per unit, Re. 0.40 (June 30, 2026: Re. 0.37) per unit and Re. 0.08 (June 30, 2026 Re. 0.07) per unit for Equity Sub Fund, Debt
Sub Fund and Money Market Sub Fund respectively.

It represents amount payable in respect of Sindh Sales Tax at the rate of 13 percent (June 30, 2026: 13 percent} on remuneratio:; of the
Pension Fund Manager through the Sindh Safes Tax on Services Act. 2011, being Sindh Sales Tax accrued on Federal Excise Duty
(FED) on remuneration of the Pension Fund Manager

CONTINGENCIES AND COMMITMENTS
There ware no other contingencies and commitments cutstanding as at Seplember 30, 2026 and June 30, 2026,
TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at September 30, 2026 is as folow:

Equity sub- || Debtsub- | mb_ Gold sub-
fund fund fund
fund
Inciuding Government Levies 265% 1.27% 0.98% 2.70%
Govermment Levies 0.34% 0.16% 0.12% 023%

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected porsons and related parties include Al Meezan Investment Managemant Limited being the Pansion Fund Managor, Central
Depository Company of Pakistan Limied being the Trustee, Meezan Bank Limited being the holding company of the Pension Fund
Manager, Diraclors and axecutives of the Pansion Fund Managar, other coliective Investment schemes managed by Pensio. Fund
Manager, Pakistan Kuwait Investment Company (Private) Limiled being the associaed company of the Pension Fund Manager due to
common directorship, post employment benefit funds of the Pension Fund Manager and unit hoksers holding ten percent or more of the
Sub-Fund's net assets

The transactions with connected persons are carried out in the normal course of business, at contracted rates and terms datermined in
accordance with the market norms.

Remuneration of the Pension Fund Manager is determined in accordance with the provisions of the provisions of VPS Rules, 2005 and
the Trust Deed.

Remuneration payable to the Trustee is determined in accordance with the provisions of the Trust Deed,

MEEZAN TAHAFFUZ PENSION FUND - QUARTERLY REPORTS SEPTEMBER-2026

321




125 Amount outslanding a8 a1 quarier end ae as fotlows |

120

Al Meezan Invesiosent Management Limted
(Al Meezan) - Pension Fund Manager

For e Maon PapaLio

S Sales Tax o0 managemert foe

evestments as o September 30, 2006 (Cqulty web nd.
260,853 unts. Gold Sub Fund 175,239 unlts) a3 ot Juw 30,
2026 (Fgaty suy furd. 200 853 units; Cold Sub Fund
175230 onls)

Meezan Bank Limited (WOL)

Haw balance

PToft recelati on saving accoent
fevestment in shares 2219 272 (June 30, 2026 2.40%.230)

Central Cepository Company of Pakistan
Limited (COC) - Trusten

Trustee low payatio

Srah Sales Tax o Yustoe loe payabie

Depots

Naticaal Chearing Company of
Paustan United
Securty Margn wita NCCPL

Directors and Executives of the
Perslon Fund Mansger
2 a5 o September 30, 2006 (Fauly seb 102 689,144 unts

Cadt Scb Fund 741 820 unts, Monay Market Sub Tona 1,441,234 unity;

Goid S Mg 150,053 Units)

Irvesaments as at June 30, 2028: (Eqully sub fund: 64, 784 urits;
Dot S Fung 743,357 enits; Monoy Martet Scb Fund 1,379,404 unis
Gola Sub Furg £37.571 Units)

Sales load amounting to Rs. 1.11 milice and Rs. 5 08 milon are payitie 1o Meatan Bank Liniied #nd he Pension Fund MIndger réspectvedy.

Transactions danng the quarner (Un-audited)

Al Meazan Investment Management Livted
N Meazan) - Pansion Fund Manager

Remunaration for e quadter

Sedn Se0es Tax 00 Managomen fee

Neazan Bank Limited (VWBL)
Preft on sanngs account
Puschane of N shares

Sale of 285 050 shares

Central Depositery Company of Pakistan
Lisited (COC) - Trustos

Remuseraton for ihe quarier

S Seles Tax on usiee fee

COS Crarges for Bw gaater

Pakiatan Kuwed brvestment Company (Pvi) Uimited
Torm capoadt malered
Proft on term coposd receipts

National Clearing Company of Pakistan Limited
NCCPL Charges
NCCAL Coposk Encasres

Directors and Executives of the
Pension Fund Manager

Units 53ved (Bguity Sub Fund. 31 050 wis,
Detit Sub Fund. 28 480 units; Morwy Macket
Sub Fund: 164 879 unis. Gale sub fund: 5,768 unies)

Unis redesmad / realocated (Fguty
Sub Fung, £3 633 umns; Debt Sub Fund:

31,907 units; Money Market Sub Fund:
103,822 urty; Cold s fund: NI unis)

Seprember 10, 2078 (Un-awdited)
June 30, 2028
Equity sud Oebt s3> ’ Gold sud (Puaes)
tund tuno S . tund L Tesal
- (Rupess ia '000)
ey 2170 2,209 e 9,451 126
i 326 P " 1417 1,05
458,340 . . #5504 e 77240
120,593 18.569 16,967 38425 150474 208,604
1,008 160 “ ) 1,064 e51
121498 - - - 1,231 4 1,200,847
T48 ™ " "0e 250 140
12 105 1 15 s b
100 100 we - bl 2w
2500 : 20,89¢ 4 21 28388
1,205,558 w1508 178,582 00407 244649 2770900
Fo oo
ended
For the quarter ended September 30, 2026 st
1025
Wowy ] .
Equity sub || Debtsud I l Gold sub
fund fund Market sub fund Total Tedal
(Rupees in 600)
72381 2888 4,508 5™ 146,481 0.4
10458 am e 1047 1974 18114
2461 19 s 198 2% 2180
3 : > A - v0.0%
160,246 : . a 140,266 ana7s
19,434 : . : 19,43 1
: 1900000 7.409,000 . 9,400,900 .
: 1960800 7,500,000 . 9,460,800 :
. 8.25¢6 T - €008 -
2,340 2118 2,954 102 7% 554
342 38 40 45 116 L )
I : 3 : 13 2
- " - . . 500,000
; ; : 2 i 1443
s “ 112 > L n
: s - : g 5
192 18174 82,980 3267 164,443 2172
53008 100 52000 - 157,213 543 545
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16.

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to soll an assat or paxd to transfer a kability in an orderly transaction between market
participants at the measurement date.

The Fund measures fair values using the following fair value higrarchy that reflects the significance of the inputs used in making
the measurements

Level 1. Quoted prices (unadjusted) in active markets for identical assets or liabilities,

Level 2. Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly cbservable

Lovel 3 Valuation techniques for which the lowest level input that i$ significant to the fair value measurement is uncbservable

The following table shows the carmying amounts and fair values of financial assets and financial kabiities, including their levels in
the fa'r value hierarchy:

September 30, 2026 (Un-audited)
Level 1 Level 2 Level 3 Total
(Rupees In"000)
Financial assets - measured at fair value
- Listed equity securities 13,707,108 - - 13,707,108
- Sukuk certificates 4,166,149 3,165,254 . 7,321,503
- Term deposit receipts and certificate of musharakah - 8,400,000 - 8,400,000
« Receivables from Bai Muagal . . . 3
17,863,267 11,565,354 - 29,428,611
S — ———
June 30, 2025 (Audited)
Level 1 Level 2 Level 3 Jl Total
(lﬁpm in"000)
Financial assets - measured at fair value
- Listed equity securities 14,514,085 - - 14,514,085
- Sukuk certificates 047,472 5,330,145 - 6,277,617
15.461 558 5,330,145 - 20,761,703
E o e R B e R R

TAXATION

The income of the Fund is exempt from income tax under clause 57(3) (vdl) of part | of the Second Schedule to the Income Tax
Ordinance, 2001, Therefore no provision has been made for current and defarred taxation in these financial statements.

The Fund is also exempt from the provisicns of secticn 113 (minimum tax) under clause 11A of Part IV to the Second Schedule of
the Income Tax Ordinance, 2001. Accordingly, Supentax and any other taxes introduced in Finance Act, 2015 is also not applicable
on the Fund.

DATE OF AUTHORISATION FOR ISSUE

These coendensed intenim financial informations were authonsed for issue on October 9, 2026 by the Board of Directors of
the Pension Fund Manager.

GENERAL

Figures have been rounded off 10 the nearest thousand rupees, unless otherwise stated.

For Al Meezan Investment Management Limited
(Penslon Fund Managor)

Chief Executive Officer Chief Financial 6Mcor Director
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MEEZAN GOKP PENSION FUND
TNNOENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

September 30, 2026 (Un audited) June 30,
: 2026
. Equity £
Money Market || Debt Sub (| Equity Sub Index Sub Total (Audited)
Sub Fund Fund Fund
Fund Total
Note P '
(Rupees in ‘000)

ASSETS
Bank balances 5 872,179 500 500 500 873,679 525,603
Investments 6 494,522 - - Z 494,522 775,893
Formation cost 100 = - - 100 112
Advance Income Tax 377 = E - 377 -
Deposits and profit receivables 26,477 o - = 26,477 8,187
Total assets 1,393,655 500 500 500 1,395,156 {309,795
LIABILITIES
Payable to Al Meezan Investment Management

Limited - Pension Fund Manager 7 79 = 5 5 79 97
Payable to Central Depository Company of

Pakistan Limited - Trustee 8 178 - B - 178 163
Payable to Securities and Exchange

Commission of Pakistan 9 136 = e = 136 315
Accrued expenses and other liabilities 10 3,146 = - - 3,146 2,144
Total liabilities 3,539 - - - 3,539 2,719
NET ASSETS 1,390,116 500 500 500 1,391,616 1,307.076
CONTINGENCIES AND COMMITMENTS 11
PARTICIPANTS' SUB - FUNDS

(AS PER STATEMENT ATTACHED) 1,390,116 500 500 500 1,391,616 1,307.076

(Number of units)

NUMBER OF UNITS IN ISSUE

(AS PER STATEMENT ATTACHED) 9,412,975 5,000 5,000 5,000

(Rupees)
NET ASSET VALUE PER UNIT 147.6809 100.0000 100.0000 100.0000
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOKP PENSION FUND

CONDENSED INTERIM INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME (UN AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 20, 2026

For Tne
For tha quarter ended Septambaer 30, 2026 Chilirte?
Money || pebtSub | |Equity sub) | ETUY Saptomber 30,
Market Sub quity Index Sub ||  Total ome
Fund Fund Fund Fund
Total
(Rupees in '009)
INCOME
Profit from sukuk certficates 19,778 . - . 19,778 10,682
Profit on saving accounts with banks 17,845 - . . 17,845 3.068
Net realised gain on sake of investments 2,651 . . . 2,651 1,361
Urnrealsed appreciabon on ‘re-measurement
of investments at "ai valye through profd 23 - - - 23 358
Total income 40,297 . - . 40,297 15469
EXPENSES
Remuneration to Al Meezan Invesiment Management
Limited - Pension Fund Manager 1.017 - - - 1.017 380
Sinch Sales Tax on remuneration of the Pension Fund
Managar 183 . . . 183 58
Ramunaration of Central Deposilory Company of
Pakistan Limited - Trusiee 465 . . . 465 195
Singh Sales Tax on remuneration of tha Trustea 70 . . . 70 29
Annual fee 1o Securities and Exchange Commission of
Pakistan 136 . . . 136 =74
Augfors' remuneraton 106 - - . 105 23
Takaful charges 849 - . - 849 324
Amortisation of formation & preliminary cost 1" - . - 1" 1"
Brokerage cxpense 1 - . - 1 3
COS charges 1 . . - 1 7
Other fees and subscription 4 . . - 4 .
Capital gain tax on securities 1 . . . 1 .
Legal & professional charges 80 . . - 80 -
Bank & settiement charges 82 - - - 82 1
Total expenses 2,976 . . . 2,975 1,102
Net income from operating activities 732 . . . 72 14,368
Net income for the quarter before taxation 37322 - - - 37,322 14,368
Taxation . . - - - -
Net income for the quarter after taxation 37,322 . - - vz 14,368
Othar comprehensive income - - - - - .
Total comprehensive income for the quarter 37,322 - - - v 14,368
The annexed notes from 1 1o 17 form an integral part of thase condensad interm financial stalements
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chlef Executive Officer Chief Financlal Officer Director
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MEEZAN GOKP PENSION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN PARTICIPANTS SUB FUNDS (UN AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

For the quarter ended Septamber 30, 2026
For the
quarter
Money Debt || Equity E| QWl onded
Market Sub Sub Sub Sub Total September
Fund Fund || Fund || - 30, 2028
Total
Note (Rupees in '000)
Net assets at the beginning of the quarter (audited) 1,305,576 500 500 500 1,307,076 447,274

Amount received on issuance of unes:
Maney market sub fund: 323,405 units
(2025:765,321 units) 47,218 . - . 47,218 98,959
Debt Sub fund: Nil (2025: Nil unts) - - - - - .
Equity sub fund: Nil (2025: Nil units) . - - - >~ &

Equity Index sub fund: N¥ (2025: Nil units) - - - - - -
47,218 . . . 47,218 €8,959
Net realised gain on sale of investiments 2,651 - - - 2,651 1,361
Unrealised appeeciation on ‘re-measurement
of investments at “fair value through profit 611 23 - - - 23 358
Other net inceme for the quarter 34,648 - - - 34,648 12,649
37,322 o = o 371322 1‘-”‘
Net assots at the end of the quarter (un-audited) 1,390,116 500 500 500  1,391616 560,601

The annexec notes from 1to 17 form an integral past of these condensed intenm financial statements.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chiof Excoutive Officer Chief Financial Officer Director
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MEEZAN GOKP PENSION FUND

CONDENSED INTERIM STATEMENT OF NUMBER OF UNITS IN ISSUE (UN AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

For the quarter ended September 30, 2026
Monay Equity
market Sub OO‘bl::lub Eq:l;y":lb Index Sub Total
Fund Fund
(Number of units)
Total units in issue at beginning of the quarter (audited) 9,089,570 5,000 5,000 5000 9,104,570
Add: Units issued / converted / realocaled during the quarter 323,405 - . - 323,405
Less: Units redeamed / converted / realiocated during the quarter - o “ - -
Total units in issue at the ond of the quarter (un-audited) 9,412,975 5,000 5,000 5000 9427975
For the quarter ended September 30, 2025
Money Debt Sub || Equity Sub Equity Total
market Sub Fund Fund Index Sub
(Number of units)
Total units in issue at beginning of the quarter 3,439,003 5,000 5,000 5000 3,454,033
Add: Units issued / converted / reallocated during the quarter 755321 - - - 785321
Less: Units redeemed / converted / reallocated during the quarier - - - - -
Total units in issue at the end of the quarter (un-audited) 4,194,354 5,000 5,000 5000 4,209,354

The annoxed notes from 1 to 17 form an integral part of these condensed intarim financial statements

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive Officer Chief Financial Officer

Director
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MEEZAN GOKP PENSION FUND
CONDENSED INTERIM CONTRIBUTION TABLE (UN AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

For the quarter ended September 30, 2028 For the
quarter ended

M Ma Sub Equity Index Sub 20, 2025

oney Market uity X \
e Debt Sub Fund Equity Sub Fund Fund Total
Units (Rupees Units (Rupees Units (Rupees Units (Rupees | | (Rupees Yotal

" in "000) in "000) in '000) in"000) || in'000) (R‘,g':g)’ in
Issuance of units 323405 47,218 = . . e . . 47,218 98,959

The annexed netes from 110 17 form an integral pant of thasa condensed intenm financial statements

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOKP PENSION FUND

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 20, 2028

CASH FLOW FROM OPERATING ACTIVITIES
Net neom for the quanior befone laxabicn

Adjustmants:
Urveakzed appreciation on ‘re-measuremant of
invastmants at ‘fair value theaugh peofe or loss'

{Incraase)  Decroaseo In assets
vestments - (net)

Foemation cost

Agvance Income Tax
Depasts and peoft receivables
Incroase / (Decrease) in liabilities

Paysble to Al Meezan Investiment Management Limited
Pension Fund Manager

Payatie to Cervtal Depcsitory Company of

Palistan Linvted - Trustee

Payable to Securities and Exchange Commission of Pakistan
Accrued expenses and other kablites

Net cash generated from (used in) operating activitics

CASH FLOW FROM FINANCING ACTIVITIES
Recoipts from issuance of units
Net cash gencrated from financing activities

Net increase in cash and cash oquivalents during the quarter
Cash and cash equivalents at beginning of the quarter

Cash and cash oquivalents at end of the quarter

The annexed notes from 1180 17 foem an intagral pant of thasa condansad itarm financial ttatamants

Chief Executive Oficer

For the quarter ended September 30, 2026 For the
quanar
ended
Money  |loebtsub|| Equity || VY Soptomber
MarketSub || “eong | |sub Pungl |, 90X Yot 30, 2028
Fund Sub Fund Toral
Note (Rupees in "000)
37322 - - - 7322 15,421
6114 (23) . - . (23) (358)
37,289 . . . 37,289 15.063
281,284 . . . 281,394 (110,925)
12 - - - 12 12
{77 - - - (377) .
(18,280) - - . (1 (1&.m1a)
262,70 . - . 262,739 {121,827)
(18) - . . (18) 5
15 . - - 15 %
(179) - - . (179) (89)
1,002 - - - 1,002 338
820 - - - 820 200
300,858 . . . 300,558 (106,474)
47218 . . - 47,218 97,908
47218 - - - 47,218 97,508
348,076 - - - 248,076 (8,5¢8)
524,103 S00 500 00 525603 75822
3 872179 500 500 £00 873679 67,274
For Al Meezon lnvestment Management Limited
(Pension Fund Manager)
" Chist Financial Officer Diractor
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MEEZAN GOKP PENSION FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

11

1.2

1.3
1.4

1.5

1.6

31

LEGAL STATUS AND NATURE OF BUSINESS

Meezan GOKP Pension Fund (the Fund) was estabished under a Trust Deed executed between Al Meezan Investment
Management Limited as Pension Fund Manager and Central Depository Company of Pakistan Limited (COC) as trystee,
The Trust Deed was executed and approved by the Securities and Exchange Commission of Pakistan on June 21, 2023
under the Voluntary Pension System Rules, 2005 (VPS Rules). The registered office of the Pension Fund Manager of
the Fund, is situated at Ground Floor, Biock B Finance and Trade Centre Sharah-e-Faisal, Karachi 74400, Pakistan.

The cbjective of the Fund is to provide a secure source of retirement savings and regular income after retirement of the
employees of KPK Government. The Fund comprises of four Shariah compliant sud funds namely Equity Sub-Fund,
Debt Sub-Fund, Money Market Sub-Fund and Equity Index Sub-Fund (collectively the "Sub-Funds®). The Pension Fund
Manager shall offer Allocation Scheme to the employees according to their risk/return and age requirements, through
Sub-Funds of the Meezan GoKP Pension Fund. The risk profile of each Aiocation Scheme shall be dependent on the
percentage allocation of that Scheme in the various Sub-Funds.

All employees of KPK Gevernment appointed/recruited under the Khyber Pakhtunkivwa Civil Servants (Amendment) Act,
2022 or an employee of the KPK Govemment, regularized as civil servant through any legal instrument, issued afler
coming into force of the Knyber Pakhtunkhwa Civil Servants (Amendment) Act, 2022 irrespective of the effective date of
regulanzation shall be aligible to conltribute to the Pansion Fund.

Title to the assets of the Sub Furds is held in the name of CDC as a Trustee of the Fund.

Meezan Bank Limited acts as Shariah Advisor of the Fund 1o ensure that the activities of the Fund are in compliance
with the principles of Shariah.

The Pension Fund Manager has been assigned a quality rating of AM1 by VIS Credit Rating Company Limited (June 30,
2025: AM1) dated January 22, 2026 and by PACRA AM1 (2025; AM1) dated May 15, 2028 . The rating reflects the
Company's experienced management team, structured investment process and sound quality of systems and processes.

The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act “Sindh Trusts Act 2020" as
empowered under the Eighteenth Amendment to the Consttution of Pakistan. Various new requirements including
registration under the Trust Act have been introduced. The Pension Fund Manager has fulfilled requirements for
registration and accordingly, the fund has been registered under Sinch Trusts Act, 2020.

The Fund consists of four Sub-Funds namely, Meezan GokKP Pension Fund - Equity Sub-Fund (the Equity Sub-Fund),
Meezan GoKP Pension Fund « Equity Index Sub-Fund (the Equity Index Sub-Fund), Meezan GoKP Pension Fund - Debt
Sub-Fund (the Debt Sub-Fund) and Meezan GoKP Pension Fund - Money Market Sub-Fund (the Money Market Sub-
Fund) (collectively the *Sub-Funds”). Investment policy for each of the Sub-Fund as disclosed in the Annual financial
stalements of the Fund for the year ended June 30, 2026 is as follows.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred
guidelines, This practice is being foliowed to comply with the requirements of the accounting and reporting standards as
apphcable in Pakistan,

BASIS OF PREPARATION

Statement of compliance

These condensed intenm financial statements have been prepared in accordance with the accounting and reporting
standards as applicadle in Pakistan. The accounting and reporting standards applicable in Pakistan comprises of:

- Imemational Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standard
Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under Companias Act, 2017 along with part VIIIA of the repealed Companies
‘Oudinance, '1984; and

- Voluntary Pension System Rules, 2005 (the VPS Rules), Voluntary Pension System Part V (NBFC Regulatons,
2008) and requirements of the trust deed.
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3.3

41

4.2

44

51

Where provisions of and directives issued under the Companies Act, 2017, part VIIA of the repealed Companies Ordinance, 1584, the VPS
Rules and requirements of the trust dead differ from the IFRS standards, provisions of and direciives issued under the Companias Adl,
2017, paet VINA of the repealed Companies Ordinance, 1984, the VPS Rules and requirements of the trust deed have been followed,

These condensad interim Snancial stalements does nol include all the information and disclosures required In the annual financial
statomants and should ‘tharafors b read in conjunction with the interim financial statemants of the Fuad as 3t and for the period ended
June 30, 2026. However, selected explanatory notes are included 1o explain events @nd transactions that are significant to an
understanding of the changes in the Fund's financial position and performance since the last financial statements,

These condensed mnterim financial statements are being submitied %o the participants as required under Regulation 7(1) of the VPS Rules,
2008

Basis of Measuremaent

These condensed intenim fnancial statements has boen prepared under the histoncal cost convention except for certaln investments which
#re stated at lair value

Functional and presentation currency

These condensed interim financial statements is presented in Pakistani Rupees which is the Fund's functional and presemation cumency
and rounded off 10 nearest thousand fupees.

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies adopied and the methads of computation of balances used in the preparation of these condensed lerim Minanciol
statements are the same as those applied In the preparation of the annual financial statements of the Fund for (he yeas ended June 30,
2026.

The preparation of this condensed interim financial information In conformity with accounting and reporting standards as appliicable in
Pakistan requires management 10 make estmatles, judgements and assumpbons that affect the reported amount of assets, Rabilties,
ncome and expenses. il also requires management 10 excroise judgement i application of it accounting policies. The estimates,
judgements and associated assumptions are based on the historical expoerience and various other facices that are bolleved to be
reasonable under the circumsiances. Revisicns 10 accounting estimates are recognited In the period in which the estimates aro revised
1he revision atfacts only that pericd, of in the pericd of revision and fulure pariods If the revision affects both current and duture pariods. In
preparing this condensed interim fnancial information, significant judgments made by management in applying accounting policies and the
koy scurces of ostimation and Lncertanty were the same as those that were applied 1o the financial statements as a2 and for the year
ended Jurne 30, 2026

There are certain amendments 10 accounting and reporting standards that are mandatory for the Fund's accownting pericd beginning on of
afer July 1, 2026. However, these are considered either not 10 be relevant or to have any significant impact on the Fund's financial
statements and operations and, therefore, have not been discicsed in this condensed intarim financial information.

The Fund's financlal risk management objectives and policies are consislont with those disclosed in the annual financlal statemants of the
Fund for the year ended June 30, 2026.

Balancos with banks
As at September 30, 2026 (Un-audited) June 30, 2026
m Debtsub || Equity Sub || Equity index|| - i)
Sub Fund fund Fund Sub Fund | Total
Note {Rupees in '000)
Savings accounts 51 872,179 5§09 500 500 873,879 525,603

These indude a balance maintained with Meezan Bank Limied (a relaled party) that has last ceclared proft rate of 6.67%(June 30, 2028.
6.75%) par annum. Other profit and loss sharing accounts of the Fund carry expected profit ranging from 6.00% to 11.35% per annum
(June 30, 2026: 6.00% to 11.35% per annum).
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6 INVESTMENTS
[~ S June 30, 2026
Sty by calogery As at Soptombor 30, 2028 (Un-audited) _ "
Money
Debt Sub Equity Sub || Equity Index
Markot Total Towml
PR Sub Fund Fund Fund Sub Fund
(Rupees in "000)
At fair value through profis or loss
Suma conwicanes e 494,522 494,622 775893
— A04.622 = = = 408,622 @ IISE893
(8] Suluk cerficates - Al fair vadue through profit or loss
€01 Held by Money Marke! Sub-Fund
As at sy oy, | Perchases m A at c"":'u"“' "":‘:“' Unreatized Market vaise 33 &
2026 ] dwring 9w . he """""’"”'s ser 30, | & _”‘Mana percentage of Net
Qarer Quarier e 2006 September 30, 2026 Assetsy
Name of the Securty Neas R T ———— (Rugpees in V03) %
Engro Fatizers Limited - Shot Torm Suks b 6112 10 - - o 110,900 110000 - b3
GOP Jarah Sk - PO GIS00020 602 135,193 100,000 235,190 . - > .
GOP arah Sk 25 QIS (VIRR) - 23 6112 14799 14,700 » 989 w2 4 on
GOP Jarsh Sukak 2770C GIS (FRIY 11 6192 . 7569 4.8 3750 74808 Adan2s 1] 656
GOP Qarah Subub 26 GOMS.20.20.10. 2008 112 4004 a0u4 - -
Total as at September 30, 2038 3,859 e a0 494 522 » 88y
5.1.12 Signficant loana sad condiions of sulck cetlicates Outatanding 8 3 Mach 31, 2020 a'w as 0wy’
Name of security Origina pencipal Markup rate (pee snsar) Issue date Watueity dato
(Rupees por cartificats)
Erges Fertlizors Limied - Shord Term Sukek § 1,000,000 1.20% Mary 18, 2026 Noverber 18, 2020
GOP parah Sulosk - PO (RS200820 5,000 11 00% August 21, 2029 Asgunt 20, 2020
GOP parah Sulesk 25 GS (VR 22 100,000 1" Oclober 6, 20214 Octeber 0, 2020
QOP Parsh Suleak 2770 G (PRI 18 120,000 1A% Docamber 15, 2021  Decombar 15, 2026
GOP ganah Sulek 26 GOPIS-29-29-10-200¢ 120,000 11.06% October 20, 2021 Oczober 78, 2006
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7.2

8.1

8.2

PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT
LIMITED - PENSION FUND MANAGER

June 30, 2028
Scptember 30, 2026 (Un-audited) (Audited)
Money Equity
Market ||Opa S0 SV FindexSub|  Total Total
Sub Fund Fund
Noto ' (Rupees in "000)
Pension fund manager remuneration 7.1 63 - - - 69 85
Sindh Sales Tax on pension fund manager
remuneration 72 10 - - . 10 12
79 - - - 79 a7

SECP vide S R Q. 60112025, offective from July 01, 2025, has substituled Regulation 67G of the Non-Banking Finance Companies and
Notified Entities Regulations, 2003, wheredy the Pension Fund Manager is enttied t0 @ remuneration not exceeding the prescribed annual
Imits of the average daily net assets Accordingly. during the quarter ended September 30, 2026, the Pension Fund Manager has charged
s remuneration at the rate of 0.30% (June 30, 2028; 0.30%) per annum in Money market sub fund and Nil in Dedl sub fund, Equity sub
fund and Equily index sub fund of the average daily nal assels The remunaration is payable to the Management Company monthly in
arrears.

The Sindn Provincial Government has levied Sindh Sales Tax (SST) at the rate of 15% (June 30, 2026:15%) on the remuneralion of the
Fund Manager through Sindh Sales Tax Act, 2011 efective from July 01, 2025.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

Juna 30, 2026
September 30, 2026 (Un-audited) (Audited)
Money | Equity
Market D':‘u:d“b sf::?nd Index Sub|  Total Total
Sub Fund Fund
Note (Rupees in "000)
Trustee foe an 165 - - - 155 142
Sindn Sales Tax on remuneration of the
Trustee 82 23 - - - 23 21
178 - - - 178 163
— T

The Trustoe is entitled 10 a monthly remuneration for services rendored to the Fund under the provisions of the Trust Deed in accordance
with 1he tariff specifiad therein, basad on this daily net assets of the sub-funds.

Based on the Trust Deed, the Tariff structuro applicable to the Fund as at Sop 30, 2026 is as follows:

Average net asset value Tariff per annum

Amount up to Rs. 1 billion Rs. 0.3 million or 0.15% p.a of net asset value, whithever is higher
Amount exceading Rs. 1 billioa up to Rs. 3 billion Rs. 1.5 million plus 0.10% p.a of net asset value exceeding Rs. 1 billion
Amount exceeding Rs. 3 billion up to Rs. 6 billion Rs. 3.5 million plus 0.08% p.a of net asset value exceeding Rs. 3 billion
Amount exceeding Rs. 6 billion fis. 5.9 million plus 0.06% p.2 of net asset value exceeding Rs. 6 billion

The Sindn Provincial Govemment has levied Sinch Sales Tax at the rate of 15% (June 30, 2026:15%) on the remuneration of the Trustee
through Sindh Sales Tax Act 2011 effective from July 01, 2025.
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9.  PAYABLE TO SECURITIES AND EXCHANGE COMISSION OF PAKISTAN

June 30, 2026
Soptembaor 30, 2026 (Un-audited) Audited)
Money Equity
Markot ||OeDtSubll Equity by qensubl ot Total
Notc | Sub Fund Fund || Sub Fund Fund
{Rupees in "000)

Annual fee payable 91 136 - - - 138 315

9.1 This represents annual fee payable 1o Securities and Exchange Commission of Pakistan (SECP) In accordance with Rule of the Voluntary
Pension System Rules, 2005 whereby the Fund is required 1o pay SECP an amount equal 10 0.04% of the average annual net asset value
of oach of the Sub-Fund

10. ACCRUED EXPENSES AND OTHER LIABILITIES

September 30, 2026 (Un-audited) "“m"ﬁs
Monay ' Equity
Market m““ sf:f" 4 |indexSub|  Total Total
Sub Fund YRS E T Fund
(Rupees in "000)

Other accrued expenses 1,042 - - - 1,042 1,078
Takaful charges payable 1,584 - - - 1,584 735
Brokerage payable 3 - - - 38 a7
Audit Fee Payable 103 - - - 103 150
Other Fability 379 . . . 37s 1
3146 - - - 3,146 1,989

11, CONTINGENCIES AND COMMITMENTS
There were no other contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.

12.  TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of Money Markel Sub Fund as at September 30, 2026 is 0 83% (2025: 0.85%) which includes government
fevies which Is 0.07% (2025: 0.07%) and Nil in Dett Sub Fund, Equity Sub Fund and Equity Index Sub Fund,

13,  TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

13.1 Connocted parsens and related parties include Al Meezan investment Management Limited being the Pension Fund Manages, Central
Depesitory Company of Pakistan Limited being the Trusiee, Meezan Bank Limied being the hoiding company of the Pension Fund
Manager, Direclors and executives of the Pension Fund Manager, other collective investment schemes managed by the Pension Fund
Manager. Pakistan Kuwad investment Company (Private) Limed being the associaled company of the Pension Fund Manager due (o
commen directorship, post amployment banefit funds of the Pension Fund Manager and unit holders holding ten percant or more of the Sub-
Fund's net assets.

13.2 The transactions with connecled persons are carried out in the normal course of business, al contracted rates and terms determined in
accordance with the market norms.

13.3 Remuneration of the Pension Fund Manager is determined in Sccordance with the provisions of the provisions of VPS Rules, 2005 and the
Trust Deed.

13.4 Remuneration payable to the Trustee is determined in accordance with the provisions of the Trust Deed.

336

MEEZAN GOKP PENSION FUND - QUARTERLY REPORTS SEPTEMBER-2026



13.5  Amount outstanding as at quarter end are as follows:

June 30,
September 30, 2026 (Un-audited) 2026
(Audited)
Money E
Market ""}1‘;"" E“:’:’ﬂ:“"" lnd::'gub" Total Total
Sub Fund Fund
(Rupees in '000)
Al Meozan Investment Management Limited
- Pension Fund Manager
Remuneration payable 69 - - - 65 85
Sindh Sales Tax on management fee 10 . - - 10 12

Investment as at Sep 30, 2028: (Money Market Sub
Fund: 300,000 units, Debt Sub Fund: 5,000 units,
Equity Sub fund: 5,000 units Equity Index Sub Fund:
5,000 units) as at June 30, 2025: (Money Market Sub
Fund: 300,000 units, Debt Sub Fund: 5,000 units,
Equity Sub fund: 5,000 units, Equity Index Sub Fund
5,000 unis) 44,304 500 5§00 500 45,804 44 590

Central Depository Company of Pakistan
Limited (CDC) - Trustee

Trusiee fee payable 155 . - - 155 142
Sindh Sales Tax on trustee fee payable 23 . . . 23 21
COC geposit 100 - - - 100 100
National Clearing Company of Pakistan

NCCPL Deposit 3,237 - - - 3,237 3,237
Moezan Bank Limited

Bank Balances 16,050 500 500 500 17,550 4,339
Profit receivable on saving accounts 257 - - - 257 18

13.6 Detail of transactions with connected person and related parties are as follow:

September 30, 2028 (Un-audited)

Money Equity
Market ||D¢PtSub|[Equity Subll, o sub]| Tota

subFund || Fund Cace Fund
(Rupees in '000)

Al Meezan Investment Management Limited

(Al Mcezan) - Pension Fund Manager
Remuneration for the quarter 1,017 - - - 1,017 389
Sindh Sales Tax on managemen! fee 183 - - . 183 58
Central Depository Company of Pakistan

Limited (CDC) - Trustee
Remuneration for the quarier 485 . . . 465 195
Sindh Sales Tax on trustes fee 70 - - . 70 29
CDS CM'W 1 . - - 1 .
National Clearing Company of Pakistan
NCCPL Charges 81 . . . 81 .
Meezan Bank Limited
Profit on saving accounts 262 - - - 262 45
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14. TAXATION

The income of the Fund is exempt from income tax under clause 57(3) (vili) of part | of the Second Schedule 1o the
Income Tax Ordinance, 2001. Therefore, no provision has been made for current and deferred taxation in these
cendensed interim financial statements,

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV to the Second
Schedule of the Income Tax Ordinance, 2001, Accordingly, Supertax and any other taxes introduced in Finance Act, 2015
is also not applicable on the Fund.

15.  FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received 1o sell an assel or paid lo transfer a liability in an orderly Iransaction between
market participants at the measurement date in the principal or, in its absence, the mos! advanlageous market to which
the Fund has access at that date. The fair value of a lability reflects its non-performance risk.

Underlying the definition of fair value is the presumption that the Fund is a going concern withcut any intention or
requirement to curtail materially the scale of its operations of 1o undentake a transaction on adverse lerms.

The fair value of financial assets and labilities traded in active marke!s |.e. listed equily shares are based on the quoted
market prices at the close of trading on the period end date. A market is regarded as 'active’ if ransactions for the asset
or liability take place with sufficient frequency and volume o provide pricing information on an ongoing basis. The quoted
market prices used for financial assets held by the Fund is current bid price.

A financial instrument s regarded as quoted in an active market if quoted prices are readily and regularly available from
an exchange, dealer, broker, industry group, pricing service, or regulatory agency, and those prices represent actual and
regularly occurring market transactions on an arm'’s length basis.

The Fund measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in
making the measurements:

Level 1:  Quoted pricas (unadjusted) in active markels for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within level 1 thal are observable for the asset or liability, either
directly or indirectly.

Lovel 3: Inputs for the asset or liability that are not based on cbservable markel data (that is, unobservable inputs).

As al September 30, 2026 and June 30, 2026 the Fund held the following financial instruments measured at fair valve:
Fair Values
Level 1 Level 2 Level 3 Total

September 30, 2026 (Un-audited) srrrenneemeeeeeeeeees (RUp@ES In'000)
Financial assets - measured at fair value
Sukuk certificates - 494,522 - 494,522
[ Fair Values = |
Level 1 Lavel 2 Lavel 3 Total
June 30, 2026 (Audited) rsnnnsnnmnnennnnnennees (RUpEES IN"000)
Financial assets - measured at fair value
Sukuk cartificates 665,893 110,000 - 775,893
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16. GENERAL
Figures have been rounded off to the nearest thousand rupees, unless otherwise stated.
17. DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue on  October 9, 2026 by the Board of

Directors of the Pension Fund Manager.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive Officer Chief Financial Officer Director

339

MEEZAN GOKP PENSION FUND - QUARTERLY REPORTS SEPTEMBER-2026



|Al Meezan|

levesameni Masagenseni Lid

MEEZAN
ISLAMIC GOVERNMENT OF
PUNJAB PENSION FUND

YEARS OF SERVICE | A FUTURE, CONSIDERED

INVESTMENT OBJECTIVE

To provide employees with a secure source of savings
and regular income after retirement.

Annual Report'2e }




Meezan

Islamic Government of
Punjab Pension Fund

FUND INFORMATION

MANAGEMENT COMPANY

AlMeezanlnvestment Management Limited

GroundFloor,Block "B", Finance & Trade Centre, Shahrah-e-Faisal
Karachi 744 00, Pakistan.

Phone (+9221) 35630722-6,111-MEEZAN

Fax: (+9221) 35676143, 35630808

Website: www.almeezangroup.com

E-mail:info@almeezangroup.com
BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Irfan Siddiqui Chairman

Ms. Ayesha Umer Non-Executive Nominee Director- PKIC
Ms. Danish Zuberi Independent Director

Mr. Feroz Rizvi Independent Director

Mr. Furquan Kidwai Independent Director

Mr. Imtiaz Gadar Chief Executive Officer

Ms. Shazia Khurram Non-Executive Nominee Director- MBL
Dr. Syed Amir Ali Non-Executive Nominee Director- MBL
Mr. Rizwan Qamar Lari Non-Executive Nominee Director- MBL
CHIEF FINANCIAL OFFICER COMPANY SECRETARY

Mr. Muhammad Shahid Ojha Syed Haseeb Ahmed Shah

BOARD AUDIT COMMITTEE

Mr. Feroz Rizvi Chairman

Ms. Ayesha Umer Member

Mr. Rizwan Qamar Lari Member

BOARD RISK MANAGEMENT COMMITTEE
Mr. Furquan R. Kidwai Member
Ms. Shazia Khurram Member

BOARD HUMAN RESOURCES & REMUNERATION COMMITTEE

Mr. Irfan Siddiqui Chairman
Mr. Furquan R. Kidwai Member
Mr. Imtiaz Gadar Member

BOARD IT COMMITTEE

Mr. Furquan R. Kidwai Chairman

Mr. Imtiaz Gadar Member

Mr. Faiz Ur Rehman Subject Matter Expert

TRUSTEE AUDITORS SHARIAH AUDITORS

Central Depository Company of M/s Yousuf Adil M/s Yousuf Adil

Pakistan Limited Chartered Accountants Chartered Accountants

CDC House, 99-B, Block B, Cavish Court, A-35 Shahrah-e-Faisal, Cavish Court, A-35 Shahrah-e-Faisal,
S.M.C.H.S., Main Sharah-e-Faisal K.CH.S.U Block 7 & 8 Bangalore K.CH.S.U Block 7 & 8 Bangalore Town,
Karachi. Town, Karachi Karachi

LEGAL ADVISER SHARIAH ADVISER DISTRIBUTORS

Bawaney & Partners Dr. Muhammad Imran Usmani Al Meezan Investment Management Limited
3rd & 4th Floor, 68-C, Lane-13, Jamia Darul Uloom Karachi Meezan Bank Limited

Bokhari Commercial Area, Phase Korangi Industrial Area

VI, DHA, Karachi. Karachi - 7518

TRANSFER AGENT
Al Meezan Investment Management Limited

BANKERS TO THE FUND
.1 UBL Ameen - Islamic Banking




MEEZAN ISLAMIC GOVERNMENT OF PUNJAB PENSION FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

AS AT SEPTEMBER 30, 2026

June, 30
As at 30, 2026 '
s at September 30, H 2026
Money Market Debt Equity Active Equlty Indox Total sub I Total
Sub-Fynd Sub Fund Sub Fynd Sub Fund fund e
i
Note e dreosacanessnnescertemaans. P {Rupees in '000)
ASSETS
Bank talances 5 §75 500 500 500 2,075 2,023
Profit receivable (] - 6 5
Total assets 681 500 500 500 2,081 2,028
UABILITIES
Payabie 10 Al Meezan Investment Management Limited
- Pens:on Fund Manager T - = - = E
Payable to Central Depository Compeny cf Pakistan Limted
- Trustee 8 1 . . 1 .
Payable to Securities and Exchenge Commission of Pakisten 9 = = - = -
Tolal llabllities ] - ' " i
NET ASSETS 580 500 500 500 2,080 E 2.028
CONTINGENCIES AND COMMITMENTS
PARTICIPANTS' SUB-FUND (AS PER STATEMENT ATTACHED) 580 500 500 500 2,080 2.028
NUMBER OF UNITS IN ISSUE (AS PER STATEMENT ATTACHED) 6,284 6,000 5,000 5,000
NET ASSETS VALUE PER UNIT 109.6016 100.0000 100.0000 100.0000
The annexed notes fromi 1 to 16 form an intagral pant of those condensed ntanm financial statemenls
For Al Meezan Investment Management Limited
{Penslon Fund Manager)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC GOVERNMENT OF PUNJAB PENSION FUND
CONDENSED INTERIMINCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Forthe quarter ended September 30, 2026

Money Market Debt Equity Active Equity Index < einl
Sub Fund Sub Fund Sub Fund Sub Fund s
——— L pepwonm—
Note (Rwip 110000

INCOME
Profit on saving accounts with banks 11 - - - 11
Profit from sukuk cerlificates 3 - - - 3
Net realised gain on sale of investments 6 - - - 6
Total income 20 - - - 20
EXPENSES
Remuneration lo Al Meezan investment Management

Limited - Pension Fund Manager * = - - -
Sindh Sales Tax on remuneration of the Pension Fund

Manager - - . - -
Remuneration of Central Depository Company of

Pakistan Limited - Trustee - - - - -
Sindh Sales Tax on remuneration of the Trustee - = - % =
Annual fee to Securities and Exchange Commission of

Pakistan - - = = =
Total expenses - - - - -
Net income for the quarter before taxation 20 - - - 20
Taxation 12 - - - - .
Net Income for the quarter after taxation 20 - - - 20
Other comprehensive income - - - - -
Total comprehensive Income for the quarter 20 - - - 20

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC GOVERNMENT OF PUNJAE PENSION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN PARTICIPANTS SUB FUNDS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Neot assets at the beginning of the quarter (audited)

Amount received on issuance of unis:
Money market sub fund: 294 units
Debt Sub fund: Nil units
Equity Active sub fund: Nil units
Equity Index sub fund: Ni units

Net realised gain on sale of investmants
Other net income for the quaner
Net income from operating activities

Not assets at the end of the quarter (un-audited)

For the quarter ended September 30, 2026

The annaxad notes from 1 to 16 form an integral part of thase cendensod intorim financial statemeonts.

Chief Executive Officer

Money Market Debt Equity Active | Equity Index Total
Sub-Fund Sub Fund Sub Fund Sub Fund
(Rupees in ‘000) 2T

528 500 500 500 2,028

32 - - - ’2

32 = . - 32

s 5 » - 6

14 - - - 14

m - - - 20

580 500 500 200 2,074

e e T e — e——,m . —/
For Al Meczan Iinvestment Management Limited
(Pension Fund Manager)
Chiol Financial Officer Director
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MEEZAN ISLAVIC COVERANMENT OF PUNJAB PENSION FUND
CONDENSED INTER'M CONTRIBUTION TABLE (UN-AUCITED)
FOR THE QUARTER ENCED SEPTEMDER 30, 302%

For e Quarter ended Septomder 30, 2926

Equity Index Sub-Fund

hecuanco of uns ™ 2

Tha acvucnd noted rom 145 13 form s nbegid pact of thase conderdad infedm fadacial stiloments.

Chief Executive Officer

Monwy Market Sub-Fund Dot Sub-Fund Caulty Active Sub-Fund Total
Ueits lnupuu'no) Units lmum Usits ]th Units ]nup.nh'nq {Rupees ia '030)
- x 2 > g ; »
For Al Meozan lwvestmerd Nanagement Limed
(Pensica Fund Manager)
Chief Financlal Officer Director
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VLEZAN ISLANC GOVIRNVINT CF PURJAD PENSION FUND
CONDENSED INTEROM STATEMENT OF NUMBER OF UNITS It ISSUE (UNALDTED)
FOR THE QUARTER INOFD SEFTEVOER 30, 200

Market Det Lty Atve Cavny nees Yous!
Sublund SWwfuad | B Fuw Sab Fared
Poumber of
YoM UARE W IR0Ue 02 DagIAneng oF The Guarter (Budted) S.000 $.000 5.000 LX) 0,008
ASE UNVIE 10ed / anawing | nealocated 3urng he Suaner m - - - ™
L LA I ' curng e Quana . C ) o 4
Total units in lnsus of the snd of the quanier L 000 5 e 000 300
The 8 vaned noted From | K0 10 50 4% miegal 0e of INEse LONORSed raern Srance! slamens
For N W Manag Limied
(Persicn Fusd Manager)
Chief Executive Officor Chief Financial Officor Director
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MEEZAN ISLAMIC COVERNNENT OF PUNJAB PENSION FUND
CONDENSED INTCRM STATEMENT OF CASH FLOWS (UN-AUDXTED)
FOR THE QUARTER ENDED SEPTEMOER 29, 2626

CASH FLOW FROM OPERATING ACTIVITIES
Nel oo 5 e Quarter Lefcre Maaton

Az pwtments:
Fraroe noome

Increase iIn ssets
Prodt tocen sl

Increase in labBdes

Fayadie 1o N W L + Maa Umites « Penson Fund Manager
Payadie 12 Central Deponiory Company of Pakistes Ussted - Truwoe

Payazie 1o Securties and Exchange Commission of Paicstan

Net cash generated Yom operating activities

CASH FLOW FROM FINANCING ACTIVITIES

Recegis hom mesuance of wts
Netcanh o d from financing activities

Net increass in caah and cash equivalents Guring the quaner

Cash 80 cosh aquivalonts ot Dagnning of £ Guater
Cash and cash sauivaients at end of the quanes

For the quarner snded September 30, 2026

Money Maket | Debt

Equity Active | Esity Incex

The aevened notes from ¢ 10 10 foom an insegral pant of these condensed ileden Inancal shaltrnants

Chief Executive OMcor

Susfend | SubFund | SebFund | SusFusd Yol
Note {Rupees in 000)
20 - . . »
(11) . a ; Q)
= s ~ . ]
| 10 . [ | . %
1 . X 7 1
T - - =
® . . . P
n . . 7
32 P . 2
0 - . v L1
523 520 ©00 00 200
s 575 50 ) ) 2018
For Al Meccan bvestimen! Management Lodted
(Pension Fund Manager)
Chief Financial OfMicer Direotor
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MEEZAN ISLAMIC GOVERNMENT OF PUNJAB PENSION FUND
NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMEER 30, 2026

1. LEGAL STATUS AND NATURE OF BUSINESS

11 Meczan Islamic Government of Punjab Pension Fund (the Fund) was established under a Trust Deed execuled
between Al Meezan Investment Management Limited as Pension Fund Manager and Central Depositery Company of
Pakistan Limited (CDC) as trustee. The Trust Deed was executed and approved by the Securities and Exchange
Commission of Pakislan on September 30, 2025 under the Voluntary Pension System Rules, 2005 (VPS Rules). The
registered office of the Pension Fund Manager of the Fund, is situated at Ground Floor, Block B, Finance and Trade
Centre, Sharah-e-Faigal, Karachi, Pakistan.

The Fund has been established lo provide a secure source of retirement savings and post-retirement income for Its
participants. It comprises four Shariah-compliant Sub-Funds, namely the Equity Active Sub Fund, Debt Sub Fund,
Money Market Sub Fund and Equity Index Sub Fund. The investment objective of the Equity Active Sub Fund is fo
generate long-term capital appreciation through investments in Shariah-compliant equity securities, the Debt Sub Fund
aims to generalte returns from Shariah-compliant debt and fixed income instruments, the Money Market Sub Fund seeks
to provide stable and lquid retums through Shariah-compliant money market instruments, and the Equity Indax Sub
Fund aims to closely track the performance of the KMI-30 Index. Contributions are allocated among the Sub-Funds in
accordance with the applicable investment allocation mechanism.

1.2 All employees of Punjab Government appointed / recruited under the Punjab Civil Servants (Amendment) Act, 2022 or
2n employee of the Punjab Governmenlt, regularized as civil servant through any legal instrument, issued after coming
into force of the Punjab Civil Servants (Amendment) Act, 2022 irrespective of the effective date of regularization shall be
cligidle to contribule to the Pension Fund.

13 Title to the assets of the Sub Funds is held in the name of CDC as a Trustee of the Fund

14 Meezan Bank Limited acts as Shariah Advisor of the Fund to ensure that the activities of the Fund are in compliance
with the principles of Shariah.

1.5 The Pension Fund Manager has been assigned a quality rating of AM1 by VIS Credit Rating Company Limited (June 30,
2025: AM1) dated January 22, 2026 and by PACRA AM1 (2026: AM1) dated May 15, 2026 . The rating reflects the
Company's experienced management team, structured investment process and sound quality of systems and
processes.

1.6 The Trust Act, 1882 has been repealed due 1o promulgation of Provincial Trust Act “Sindh Trusts Act, 2020" as
empowered under the Eighteenth Amendment 1o the Constitution of Pakistan. Varlous new requirements including
registration under the Trust Act have been introduced. The Pension Fund Manager has fulfilled requirements for
registration and accordingly, the fund has been registered under Sindh Trusts Act, 2020.

2, BASIS OF PREPARATION

The transactions uncertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier
referred guidelines. This practice is being followed to comply with the requirements of the accounting and reporting
standards as applicable in Pakistan,

3. BASIS OF PRESENTATION
31 Statement of compliance

These condensed interim financial stalements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan, The accounting and reporting standards applicable In Pakistan comprises of;

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standard
Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under Companies Act, 2017 along with part VIIIA of the repealed Companies
'Ordinance, '1984; and

= Voluntary Pension System Rules, 2005 (the VPS Rules), Voluntary Pension Syslem Part V (NBFC Regulations,
2008) and requirements of the trust deed,
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Where provsions of and Seectves B3ued under e Companes Act, 2017, part VILA of Bw 1ep O L 1084, B VPSS Raies a0d roguremects of the bvst
S00d Afer from the FRS slandards, provisions of ane deoctves MMNCMM.NV mmunwmm 1504 e \P'S Rudes and
PR Aramants of e ! Seed have tean Slowed

Thase concensed irterm Srancial saataments 208 nOL INCIUSe Al Ihe INMOMATeA And Caciosures raguired n e Bvusl Tancial SIslements and ShcuUM Merefore Be redd o
Conpuntion wilh T inferin fnancial sistements of e Fund 83 of ind for De period ended Jure 30, 2008 Howerer, selectod explanatory notes ae inciudes 15 sxplels events and
vamasten: hat are s grificant 1o i undentanding of e Canges In e Fued's fnancd sostion and porfermanco $ncs e lasl fneeclal statements.

These condensed intedm feancial siatements sre Boing submBed o the particibents a1 reguved under Regulation TN of he VPS5 Ruies, 2005,

Basis of Weaswrement

These Q Ietiacien fanecial 4 e Rt Boen prapared under tha Halcde sl cont Comantion eacept for Cartin veitmants which ase 1iated o far vaue
Functional and presentation curremcy

Thote condented dertm fnancial slaleersris is preserded In Paliatanl Rapocs which i e Fond's Arctional and gresestaton ¥ B rounded of o
npeot

Lapontes

Al expenies inchdog Perdion Fund Marager fee, Trusiee foe 0ad SECP fee are recognised i the ncome Statemet 00 3conusl Dass
MATERIAL ACCOUNTING POLICY INFORMATION

Tha BCCourtng polcies a00 e 070 the MaT 023 of COMPUIBN of Balances wiod N T Droparation of Bwie condented NBarm fNENc WIS &0 190 SAMe 8 3009 Ipphed
In e preparation of e acwual fnarciel saternents of the Fund for the yoar ended Jure X0 2028,

h-mnmdlnmmmmnm-&mﬁwmn“n'&mmm»m

eslimaled, udgements 849 Bisurgions Tl aNect INe repated Brount of J4sels, MADISSS, NIOMe A0S G:DnBes. 1 IS0 eQUteS MANEPAMORL 10 ExivCite JLagomint in
aopication of 15 accountng poicies The sstimaces, [LAgements and Micciated MEUmEtons are based on the Nisodcal mparence and vavious othar factors that are beleved ©
DO reaionable LNOET P CROUMSIANCES. Revisions 10 aCCOUring S5EMaies 370 NCOPNINT I e POrod N Which 1o esbmates a0 evised ¥ h revision aSects only et period, or
nnmﬂmw\mmlummmwu\mm I prepanng s condenand nlenm fnancial ifonnation, ugniicant Jdgments made
by ssaragement in aplying sccourting polcies ard the hay ol ety ware T SAc A8 IN0se N wive appiad 1 the 1 - 4 a8 o and S
e yoar ended Jure 30, 2008

There e cortan) amendmaents o stcouning and reporieg standads hal e Pandatocy for The Fund's accountng perod Begioning on o aber Juy 1, 1028 However, Do ae
considened siner not 15 Be relevant or 10 Pave ary signficant Imgect an Me Funds firascal slalements and cperatons and iherelare, Mave Aot Been daciosed In B condented
ries francal information

The Fund's foaecial NSk MansMEnt CORCUVES 870 DOICIS e CONSINNN wilh POe 0sciosed in e annual fnencal sialements of 1o Fund for e yoor ended June 30, 2000,

Septembar X0, 2024 Juns 30, 2028
Monwy Market Detit Cquity Active || Equity Index Torss
Sub Fund Sub Fura Sub fund _&.M
RANK RALANCES Note (Rupees In '000)
Bavngs actous ' s 0 o &0 008 LRy

Trwse rchude & Dalance Mantaned i Meazan Dank Limted (8 related pacty) that has laat Oaciared peofit rane of £ 57% per anvum Omer profit aad loss shavng socount of ihe

Fund have expeched profl rate of 11.05% per snemn
N 0, 2028
 Money Market Dot Equity Active | Equity Index Toul Tl
S Fund S Fuw Sub fend Sub Fund
020}

INVESTMENTS (Rupses in

oveatmenta by category

At falr valee Deough profit of lox
Sukux conticates 6 . - . G . .

Subut cortifcaten - Al falr vadue Prough profit of loss

Held by Money Market Sub-Fund
pastodydy, | P (sl kesd| Ao ut °"'::"‘"" Mshot vakie 38 _Inmmnuu
oW | drege | duringthe | Saprambor 3, s [ Sertac 39,77 porertage of
i e i Sappanns w4 Saptemtar | et Aasats
b 3 0N
Naw of e Secarty Note PNt of cMe sy (Fupees n 909) - ~
Gronnmrant Sarras
OOP LIARAH SL0K %0 [XLE é 1 n . . : . ~

Total on ot Saptamter 30, 20N - - . . .

MEE2AN ISLAMIC GOVERNMENT OF PUNJAB PENSION FUND - QUARTERLY REPORTS SEPTEMBER-2026



G102 goitcastiows and conditons of avkuk coifcaien e o8 e

Name of souriy Crgmal principnt Mack-p rats (per savur] e e Mt vy Cate
{Pupoes per certicats)
GO LR SLIKLX 2 00,200 1109% Ockonr 29, 2301 Ockoter 4, 2008
September 30, 2028 Jane 33, 2024
Maney Market Dadt Equity Active | Equity Index Total Tetal
1. PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT S Fund b Funé $ob Fond 3% Fond
UMITED - PERSION FUND MANAGER = (Rupees in '020)

Pendian Fund mangirs remuneralicn 71 - - - - - .

S Seles Tax on management foe 72 - - - - - .
LAl As per reguinon ETF of NBFC froguletion 2008, A Meezan Investrent Mansgement Limited, the Pension Fusd Marsger of the Fund 15 allowed 10 Chamne 80 ansusl mansgement

fee of e average arvual el asse®s of cach o e Sub ¥ und calodeted for delarmining e prices of B uits of the Seb-Funde wih alowed eperae 1o W Accordngly, he
Pension Fund Manager has changed maacagemant fae at 030'% (S 30, 2036 030%) b Money Market Sub Fund of T averags Galy net sctets of fw Sub-Fune

7.2 The Sinch Provinclal Govemment Rat inded Sindh Salet Tax (S5T) at 0w rate of 125% June 30, 2020:15%) oo Ba recsusaration of Do Fund Masager Bvough S Sms Tax Act
2011 sfecive fom July 01, 2035,

Septamber 30, 202¢ F”’m
MNoney Market Dett Equity Active | Equity Index Total Totat
$ab furd Sub fued Sub fung S Fund
{Rupees n 009
) PAYADLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN
LIMITED « TRUSTEE
Trustes Foe o 1 . . . 1
Sindh Sales Tax o0 secrnneration of be 0z . .
M . v . .
1 . . . 1 .
[ K] The Trusiee Is entSiod 1o & monly remunsraiion ke servicat teadernd 1o the Fund usder the provisions of B Trust Deed in sccordance with Bw il spaciied therain, Bated oo
9 Cody Nl adtsets of PO G fnd

Based on T Trnt Deed, 1w Tarll sirxctoe appicabin o the Fund a5 ot Seplemter 30, 2020 Is & follows

Aversge ret asset value Taritt per annem

Up 1o § billon R5.0.3 milion or 0.19% p.a. of Net Assuts, whichever s higher,

1 blion 1o 3 billon K15 millon phus 0. 10% p.a. of Net Assats, 04 smeont exteeding Ks. | Bllon.
3 bllion 10 6 bilion Rs.3.5 milion phus 0 0S% p.a. of Net Assats, 0n amount exceading Rs 3 bilion.
Over 6 biion R3.5.9 million phus 0.06% p.a. of Net Assets on amoant excesding 3.6 billon
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L 3 PAYABLE TO SECURITIES AND EXCHANGE COMISSION OF PAXISTAN

September 30, 2026 |maomt
Money Markel | DebtSub | Equity Active | Ecquity index
Sub Fund Funa Sub fund Sus Fund Yool I .
Note Rupess In 050)

Asrusd fee payadie o1 - - . - - -

[ B This fopresents arnusl 100 poyable to Socurities and Exchange Commission of Pastan (SECP) in accordance wih Rue of he Voluntary Pension System Ruies, 2005
whereby he Fund has charged SECP e o an sount egual 1o 0.04% of Ihe average annual nat asset vakue of the Sub-Funs.

19, CONTINGENCIES AND COMMITMENTS
There were no Clhmer Contrgensics mnd commilments outsianding as at Seplember 20,
1. TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of Money Market Sub Fund 35 at Soptember 30, 2036 Is 0. 1% which inchudes government Jevies which I3 0.23% and Ml in Debt Sub
Fund, Equity Active b Fund and Equity Sub Fund.

12, TAXATION

The Income of the Fund s exempt oM INCOMe tax under chauss 7(3) (vil) of part | of the Second Schedule o the Income Tax Ordinance, 2001, Therefors, no provisian
nas boen made for curent and deferred Laton i 1hese condensed interm fnancal statements,

The Fund Is 250 exempt from Po povisians of section 113 (minkmum tax under clause 11A of Padt IV 1o the S 4 Schedic of e | Yax Ovdinance, 2004
ACCorongly, Supertax and any other Lo niroduced in Finence Act, 7015 15 2iso not sppicatie on De Fund

13, FAR VALUE OF FINANCIAL WSTRUMENTS

Fair va'Lo i N0 prioe (hat would be recerved 10 sell on aaset O PAID 10 ransfor & MDY N 87 CrdeNy VENSACUon Detween Marke! particpants a the measwrement date n
T precipel v, In €3 absenca, B MOs! ACVANtageous market 10 which Bhe Fund has access ot Tt dele. The fak vaiue of & Labity refiects &s mon-performance nak

Be definition of air value 3 the presumption ihat the Fund s a going concern withoul any infention of requiremont 16 Surtad realedally Ine scale of s cpetations
o 13 urdenake 3 NBNSAcion ON AOVerse lems.

The fair vakue of fnancial assets and labies traded In aciive markets | 8. lated ogulty shacos are Desed on the quoted markel prices M the dlode of Yadng on 1he periad
3 dal0. A Mot i3 repanded 03 ctive’ If ¥argactions for B assat o lablity take place with sufficient freguency and volume 10 provide pricing information on en
ongoing basls. The quated marke! prices used i Snencial asscls held by Pe Fund is cument bid price.

A fisanciol instrument is rogarded 05 Guolad In a0 astive market if Quoted prices acs readily and reguiarly ovallable from on exchange, dealer, broker, indusiry group, picing
SRIVICE. OF TOQUAN0rY 3GONcy. and those prices reprasent ctual anc regulirly COCUING Markel ¥ aNsactons 00 an am's length Sesis.

The Fund mearros 1ar vakues using e folowing fair vaiue herarchy that refiects the signficance of the inpuds waed in making the messuromonts.
Level 1: Quoted prices (unadiusted) In active markets for identical assets o Babilities.
Level 2: Inputs other than quoted prices Included within Jovol 1 That are obesrvabls for the sccet o llabiiny, sither directly or Indirectly.

Lovel 3: Inputs 1or the 3aset or Lability that are not based on chservable market dats (sat is, unobservable iaputs).

14 TRANSACTIONS WITH CONNECTED PERSONS | RELATED PARTIES

141 Comeciod persons and related PaTes Inciuse Al Meezan inveriment Manegement Limited being the Pension Fund Manager, Ceniral Deposhiry Company of Pakistan
Limied being the Trustes. Meazan Bank Lislled teing the heiding company of the Fung Vanager, Di t and exeoutives of e Pension Fund Manager, cther
collective invesimen: schemes managod by Do Penslen Fusd Monoper, Palistin Kuwail Ivesiment Company (Private) Limites beirg Pe associated company of e
mmwm»mm,mwmmdnmswwnuwmmmumdnm
Fand's net asscts

142  The yamectons with cornected persons are camied Ot In The NoMmal course of buskmss, &t Contracted rates and 1M determined i aCordance wilh The markat rorma.

143 Remurerstion of e Pension Fund Monoger is determined in 3ccordance with e provisions of the provisions of VPS Hiules, 2005 and the Trast Dees

144 Ramurerslion payadie 1o the Trustee is determined in scoordance wilh e provisicns of Pe Trust Deec
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145

14.6

15,

16.

Amount outstanding as at quarter end are as foflows;

Al Meezan | Ma

9 Limited - Pension Fund Manager
Remuneration payable
Sindh Sales Tax on management fee
Investment as at Sep 30, 2026: {Monay Markel Sub
Fund: 6.000 units, Dett Sub Fund: 5,000 unils,
Equity Active Sub fund: 5,000 unis,
£quity Index Sub Fund: 5,000 units)

Meezan Bank Limited (MBL)

Bank Balancas
Profit receivable on saving accounts

Central Depository Company of Pakistan Limiled (CDC) - Trustee

Trusteo fee payatle
Sindh Sales Tax on trusiee fee payable

Transactions during the quarter (Un-audited)

Al Meczan InvestmontManagement Limited
{Al Meezan) - Pension Fund Manager

Remuneration for the quarter

Sindh Sales Tax on management fee

Meezan Bank Limited (MBL)
Profit on savings account

Central Depository C: y of P: Limited (CDC) - Trustee

P

Remunecation for the quarter
Sindh Sales Tax on truslee fee

GENERAL

September 30, 2026

June 30,2026

Figures have been rounded off to the nearest thousand rupces, unless othorwisa stated.

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements wers autharised for issue on . October 9, 2026

Money Market Debt Equity Active = Euﬂlnd? Tota} Total
Sub-Fund Sub Fund Sub Fund Sub Fund .| Tola
(Rupees in '000)
' - i ¥
i ' = - 548 2,028
5 a . ] i
a v
] ' . 1 =
September
Soptember 30, 2026 30,2025
Mona‘y M-rkeT Dobt Equity Active Equity Index Total Total
Sub-Fund Sub Fund Sub Fund Sub Fund
(Rup in '000)
.- 1 3 L] L]
. . . ' . .
v v . . o r
hy the Board of Diractors of Ihe Pension Fund Manager.
For Al Maozan Investmont Managemont Limitod
(Pension Fund Manager)
Financial Officer Director

Chief Executive Officer Chief
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MEEZAN ISLAMIC GOVERNMENT OF BALOCHISTAN PENSION FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

As at September 30, 2026
Money Debt Equity Equity
Market Sub Fund Active Index Total
Sub Fund Sub Fund | Sub Fund
Note (Rupees in '000)
ASSETS
Bank balances 91 500 500 500 1,591
Investments 5 399 - - - 399
Profit receivable 7 25 - - - 25
Total assets 515 500 500 500 2,015
LIABILITIES
Payable to Al Meezan Investment Management
Limited - Pension Fund Manager 8 - - - - .
Payable to Central Depository Company of
Pakistan Limited - Trustee 9 - - - - =
Payable to Securities and Exchange
Commission of Pakistan 10 " - - - 5
Other Liabilities 5 - - - 5
Total liabilities 5 - - - 5
NET ASSETS 510 500 500 500 2,010
Contingencies and commitments 11
PARTICIPANTS' SUB - FUNDS
(as per statement attached) 510 500 500 500 2,010
m—mmemmeeemeeee e (Number of units) ==-=eeecceceeacccacnen
Number of units in issue
(as per statement attached) 5,000 5,000 5,000 5,000
(Rupees)
Net assets value per unit 102.0590 100.0000 100.0000 100.0000
The annexed notes from 1 to 19 form an integral part of these financial statements.
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC GOVERNMENT OF BALOCHISTAN PENSION FUND
INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD FROM JULY 23, 2026 TO SEPTEMBER 30, 2026

For The Period From July 23, 2028 To September 30, 2026

Money Debt Equity Equity
Market Sub Fund Active Index Total
Sub Fund Sub Fund | Sub Fund
Note (Rupees in '000)

INCOME
Profit on saving accounts with banks 6 - . . 8
Profit on Sukuk 2 . . . 2
Reaksed gain on sale of investments 2 2
Total Income 10 - - - 10
EXPENSES
Remuneration to Al Meezan Investiment Management

Limited - Pension Fund Manager 81 - - - - -
Sindh Sales Tax on remuneration of the Pension Fund

Manager 8.2 . . . . o
Remuneration of Central Depository Company of

Psakistan Limited - Trustee 2.1 - - - - .
Sindh Sales Tax on remuneration of the Trustee 92 - - . - .
Annual fee 10 Securities and Exchange Commission of

Pakistan 10.1 . - = = -
Total Expenses . . . e .
Net income for the period before taxation 10 - - - 10
Taxation 15 - - - - .
Neot income for the period after taxation 10 - - . 10
Other comprehensive income . - B . .
Total comprehensive Income for the period 10 . . . 10
The annexed notes from 1 Lo 18 form an integral part of these financial statements.

For Al Meazan Investment Management Limited
(Ponsion Fund Manager)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC GOVERNMENT OF BALOCHISTAN PENSION FUND

STATEMENT OF MOVEMENT IN PARTICIPANTS SUB FUNDS
FOR THE PERIOD FROM JULY 23, 2026 TO SEPTEMBER 30, 2026

Net assets at the beginning of the period

Amount receved on issuance of units:
Money market sub fund: 5,000 units
Debt Sub fund: 5,000 units

Equity Active sub fund: 5,000 units
Equity Index sub fund: 5,000 units

Amount paid on withdrawal of units

Net income from operating activities

Net assets at the end of the period

For The Period From July 23, 2026 To September 30, 2026

The annexed notes from 1 to 19 form an integral part of these financial statements

For Al Meezan Investment Management Limited

Chief Executive Officer

MEEZAN ISLAMIC GOVERNMENT OF BALOCHISTAN PENSION FUND - QUARTERLY REPORTS SEPTEMBER-2026

Money Debt Equity Equity
Market Sub Sub Fund Active Index Total
Fund Sub Fund | Sub Fund
(Rupees in "000)
500 500 500 500 2,000
500 500 500 500 2,000
I 5ol | -1 - - -]
10 - - - 10
510 500 500 500 2,010
— _ —  ___ _— _ __ ______ _ __ ___ __ ]
(Pension Fund Manager)
Chief Financial Officer Director
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MEEZAN ISLAMIC GOVERNMENT OF BALOCHISTAN PENSION FUND
CONTRIBUTION TABLE
FOR THE PERIOD FROM JULY 23, 2026 TO SEPTEMBER 30, 2026

For The Period From July 23, 2026 To September 30, 2026

Money Market Debt Equity Active "Equity Index Yotal
Sub Fund Sub Fund Sub Fund Sub Fund
(Rupees in (Rupees in (Rupees In (Rupees in|{(Rupees in|
Units '000) Units '000) Units 000) Units '000) '000)
Issuance of units 5,000 500 5,000 500 5,000 500 5,000 500 2,000

The annexed notes from 1 10 19 form an integral part of these financial statements,

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chlef Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC GOVERNMENT OF BALOCHISTAN PENSION FUND
STATEMENT OF NUMBER OF UNITS IN ISSUE
FOR THE PERIOD FROM JULY 23, 2026 TO SEPTEMBER 30, 2026

For The Period From July 23, 2026 To September 30, 2026
Money Equity
MarketSub [ o D%t | Active [FUNINASX|  yon
Fund Sub Fund
(Number of units)

Total units in issue at beginning of the period - = N - -
Add: Units issued / converted / realiocated 6,000 5,000 5,000 5,000 20,000

during the period
Less: Units redeemed / converted / reallocated - - . - .

during the period
Total units in issue at the end of the period 5,000 5,000 5,000 5,000 20,000
The annexed notes from 1 to 19 form an integral pan of these financial statements.

For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC GOVERNMENT OF BALOCHISTAN PENSION FUND

STATEMENT OF CASH FLOW

FOR THE PERIOD FROM JULY 23, 2026 TO SEPTEMBER 30, 2026

CASH FLOW FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments:

Financial Income

Increase in assets
Profit receivadle
Investments - (net)

Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited
- Pension Fund Manager

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to Securities and Exchange Commission of Pakistan
Other Eabiity

Net cash used in operating activities
CASH FLOW FROM FINANCING ACTIVITIES
Receipts from issuance of units

Payments on withdrawal of units
Net cash generated from financing activities

Net incroase in cash and cash equivalents
during the period

Cash and cash equivalents at beginning of the pericd

Cash and cash equivalents at end of the period

Note

For The Period From July 23, 2026 To September 30,

2026
Equity
::m“‘:' Debt | Active | S9UtY
t |subFuna| sub | Index | Total
Sub Fund 3 Sub Fund
und
(Rupces in '000)
10 ; . ; 10
oy - . . (10)
(15) - - - (15)
(399) " . - (399)
(414) : . : (414)
5 : . : 5
5 . ; 3 5
(409) - . . (409)
500 500 500 500 2,000
500 500 500 500 2,000
91 500 500 500 1,591
91 500 500 500 1,501

The annexed noles from 1 to 19 form an integral part of these financial statements.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive Officer

Chief Financial Officer

Director
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MEEZAN ISLAMIC GOVERNMENT OF BALOCHISTAN PENSION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM JULY 23, 2026 TO SEPTEMBER 30, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Islamic Government of Balochistan Pension Fund (the Fund) was eslablished under a Trust Deed executed
between Al Meezan Invesiment Management Limited as Pension Fund Manager and Central Depository Company of
Pakistan Limited (CDC) as trustee. The Trust Deed was execuled and approved by the Securities and Exchange
Commission of Pakistan on January 13, 2026 under the Voluntary Pension System Rules, 2005 (VPS Rules). The
registered office of the Pension Fund Manager of the Fund, is situated atl Ground Floor, Block B, Finance and Trade
Centre, Sharah-e-Faisal, Karachi, Pakistan.

The Fund has been established to provide a secure source of retirement savings and posl-retirement income for ils
participants. It comprises four Shariah-compliant Sub-Funds, namely the Equity Active Sub Fund, Debt Sub Fund,
Money Market Sub Fund and Equity Index Sub Fund. The invesiment objective of the Equity Active Sub Fund is to
generale long-lerm capital appreciation through investments in Sharah-compliant equity securities, the Debt Sub Fund
aims to generate returns from Shariah-compiiant debt and fixed income instruments, the Money Market Sub Fund seeks
to provide stable and Bquid returns through Sharah-compliant money market instruments, and the Equity Index Sub
Fund aims to closely track the performance of the KMI-20 Index. Contributions are allocated among the Sub-Funds in
accordance with the applicable investment allocation mechamnism

1.2 All employees of Balochistan Governmen! appointed / recruited under the Balochistan Civil Servants (Amendment) Act,
2022 or an amployee of the Balochistan Government, regularized as civil sarvant through any legal instrument, issued
after coming into force of the Balochistan Civil Servants (Amendment) Act, 2022 irrespective of the effective date of
regularization shall be eligible to contribute to the Pension Fund.

1.3 Title 10 the assets of the Sub Funds is held in the name of COC as a Trustee of the Fund.

1.4 Meezan Bank Limited acts as Shariah Advisor of the Fund 1o ensure that the activities of the Fund are in compliance with
the principles of Shariah.

1.5 The Pension Fund Manager has been assigned a quality rating of AM1 by VIS Credit Rating Company Limited (June 30,
2025; AM1) dated January 22, 2026 and by PACRA AM1 (2026: AM1) dated May 15, 2028 . The rating reflects the
Company's experienced management team, structured investment process and sound quality of systems and

processes.

1.6 The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act "Sindh Trusts Act, 2020° as
empowered under the Eighteenth Amendment to the Constitution of Pakistan. Various new requirements including
registration under the Trust Act have been introduced. The Pension Fund Manager has fulfilled requirements for
registration and accordingly, the fund has been registered under Sindh Trusts Act, 2020,

The Fund consists of four Sub-Funds namely, Meezan Islamic Government of Balochistan Pension Fund (MIGOBFF) -
Equity Active Sub Fund (the Equity Sub Fund), Meezan Islamic Government of Balochistan Pension Fund (MIGOBPF) -
Equity Index Sub Fund (the Equity Index Sub Fund), Meezan Islamic Covernment of Balochistan Pension Fund
(MIGOBPF) - Money Market Sub Fund (the Money Market Sub Fund) and Meezan Isiamic Government of Balochistan
Pension Fund (MIGOBPF) - Debt Sub Fund (the Debt Sub Fund) (collectively the "Sub-Funds®), Investment policy for
@ach of the Sub-Fund Is as follows:

Meezan Islamic Government Of Balochistan Pension Fund - Equity Active Sub-Fund

Assels of the Equity Active Sub-Fund shall be invested in Shariah Compliant equity securities wivich are Iisted on the
Stock Exchange or in securities of which the application for listing has been approved by the Stock Exchange. The
Equity Active Sub-Fund shall be eligible lo invest in units of Sharlah Compliant Real Estate Investment Trusts and
Exchange Traded Funds, provided thal enlity /sector /group exposure limits as prescribed are complied with. Al least
ninety percent (90%) of Net Assets of Equily Active Sub-fund shall remain invested in shariah comgpliant listed equity
securities during the year based on rolling average investment of last ninety (S0) days calculated on daily basis. The
Pension Fund Manager may make investrment maximum up to five percent (5%) of net assets of the Equity Active Sub-
Fund in units of Shariah Compliant private equity and venture capital funds registered under Private Funds Regulations,
2015, The Pension Fund Manager may make investment maximum up to ten percent (10%) of nct assets of the Equity
Active Sub-Fund in public offering and pre-initial public offering of equity securities. Investment in Shariah Compliant
equity securities of any single company shall not exceed fifteen percent (15%) of net assets of the Equity Active Sub-
Fund or paid-up capital of that single company, whichever is lower. The Pension Fund Manager may invest up to thirty-
five percent (35%) or the index weight, whichever is higher, subject to maximum of forty percent (40%) of net assets of
the Equity Active Sub-Fund in Shanah Compliant equity securities of companies belonging to a singie sector as
classfied by the Pakistan Stock Exchange
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The Pension Fund Manager may invest any surplus (un-invested) funds in Shariah Compliant gevernment securities
having less than one-year time fo maturity or keep as deposits with scheduled commercial banks which are rated not
less than "A". The Pension Fund Manager shall ensure that the investment in equity securities of the certain companies,
as specified in the Offering Document, shall not exceed ten percent (10%) of the net assets of the Equity.

Meezan Islamic Government Of Balochistan Pension Fund - Equity Index Sub-Fund

The Investment Objective of the Equity Index Sub-Fund is lo provide investors an opportunily to track closely the
performance of the KMI-30 by investing in companies of the Index in proportion to their weightages, The Index Sub-fund
shall strive to remain fully invested in accordance with the stated index, hewever, under no circumstances shall it be
invested less than 85% of its net asseals in sacurities covered In the index or its subset during the year based on monthly
average investment caiculated on a daily basls. The un-invested amount shall be kept in cash andior near cash
instruments where near cash instruments include cash in bank account (excluding TDRs). Performance Benchmark of
Equity Index Sub-Fund shall be KMI-30 Index. Index Sub-fund may select an index (or a subset {hereof) established by a
recognized independent third party. Exposure to securities issued by entities of a single sector shall not exceed weight of
sacler in the index or its subset and exposure to any security shall not exceed weight of security In the index or its
subset.

Meezan Islamic Government Of Balochistan Pension Fund - Money Market Sub-Fund

The Money Markel Sub-Fund shall consist of shariah complaint government securities, cash and near cash instruments
which include cash in bank accounts (excluding TDRs), money market placements, deposits, certificate of deposits
(COD), certificate of musharakas (COM) or any other Islamic mode of placement such as; Bai- Mu'ajjal, Bai-
Mussawwama, Bai'- Salam, Istisna’a, Mudaraba, Murabaha and Musharika or any other structure as approved by the
Sharizh Advisor, TDRs and Islamic commercial papers. Rating of any Shariah Compliant security in the portfolio shall
not be lower than AA, Raling of any shariah compliant bank and shariah compliant DFI with which funds are placed
should not be lower than AA. Rating of any Shariah Compiant NBFC and Modaraba with which funds are placed shall
not be lower than AAA, At least 10%, of the net assets shall be invested in deposit with scheduled commercial bank
(excluding TDRs) or Shariah Compliant government securities not exceeding €0 days’ maturity. Exposure to any single
entty, other than the securities issued by Federal Government, shall not exceed 15% of net assets for Shariah
Compliant money market sub fund, Exposure in security of entity, other than the securities issued by Foderal
Government, shall not exceed 15% of net assets for Shariah Compliant money market sub fund or 10% of size of the
issue of that security. Exposure to securities issued by entities of a single sector shall not exceed twenly five percent
(25%) of Net Assets of a money market Sub-fund. A pension fund manager shall not place funds (including TOR, PLS
Saving Deposit, COD, COM, COIl and money market placements) of more than 25% of net assets of money market sub-
fund with all microfinance banks, non-bank finance companies and Modarabas. The weighted average time to maturity of
assets of a Shariah Compliant Money Market Sub-fund shall be up 10 one (1) year, and time to maturity of any asset in
the portiolio of Shariah Compliant Money Market Sub fund shall not exceed six (6) months except in case of Shariah
Compliant Government Securities such as Government ljarah Sukuks which may be up to five (5) years.

Meezan Islamic Government Of Balochistan Pension Fund - Debt Sub-Fund

The Debt Sub-fund shall consist of Shariah Compliant government securities, cash in bank account, money market
placements, deposits, certificate of deposits (COD), certificate of musharakas (COM), TORs, islamic commercial paper,
Sukuk or any other Isiamic mode of placement such as; Bai-Mu'ajjal, Bai-Mussawwama, Bar-Salam, Istisna'a,
Mudaraba, Murabahaand and Musharika or any other structure as approved by the Shariah Advisor, reverse repo,
deposits/placements with Microfinance Banks and any other approved debt/money market security issued from time to
time. Rating of any security in the portfolio shall not be lower than A+, Rating of any bank and DF| with which funds are
placed should not be lower than A+, Rating of any NBFC and Modaraba with which funds are placed shall not be lower
than AA. Al least 25% of the net assets shall be invested in deposit with scheduled Commercial banks (excluding TORs)
or Shariah Compliant government securitios not exceeding 90 days’ maturity, Exposure to any single enlity, other than
the securities issued by Federal Government, shall not exceed 15% of net assets of Shariah Compliant debt sub fund.
Exposure in debt secunty of an entity, other than the securities issued by Federal Government, shall not exceed 15% of
net assels for Shariah Compliant debt sub fund or 10% of size of the issue of that debt secunty, whichever is lower.
Exposure 1o securities issued by entities of a single sector shall not exceed twenty- five percent (25%) of Net Assets of
Debt Sub-fund. The pension fund manager shall not place funds (including TOR, PLS Saving deposit, COD, COM, COI,
money market placements and other cican placements of funds) of more than 25% of net assets of with all Islamic
microfinance banks, Islamic non-bank finance companies and Modarabas. The weighted average time to maturity of
Debt Sub-fund shall not exceed five (5) years and this condition shall not apply to securities issued by the Federal
Govemment. Rating of microfinance banks with which funds are placed shall not be lower than A+,
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2. BASIS OF PREPARATION
21 Statement of compliance

211  These financial statements have been prepared in accordance with the accounting and reporting standards as
apphcable in Pakistan. The accounting and reporting standards applicable in Pakistan comprises of:

- Intemational Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standard
Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under Companies Act, 2017 along with part VIIIA of the repealed Companies
‘Ordinance, '1984; and

- Voluntary Pension System Rules, 2005 (the VPS Rules), Voluntary Pension System Pant V (NEFC Regulations,
2008) and requirements of the trust deed.

Whaere provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the VPS Rules and requirements of the trust deed differ from the IFRS standards, provisions of and
directives issued under the Companies Act, 2017, pant VIIIA of the repealed Companies Ordinance, 1884, the VPS
Rules and requirements of the trust deed have been followed.

22 Accounting convention

These financial siatements are prepared under the historical cost convention except for investments which are carried at
fair value.

23 Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment in
which the Fund cperates. These financial stalements are presented in Pakistani Rupees, which is the Fund's functional
and presentation currency.

24  Use of judgements and estimates

In preparing these financial statements, management has made judgement, estimates and assumptions that affect the
application of the Fund’s accounting policies and the reported amounts of assets, labilities, income and expenses,
Actual results may differ from these estimates. Estimates and underlying assumptions are roviewed on an ongolng basis.
Revision to estimates are recognized prospectively.

Information about judgements made in applying accounting policies thal have the most significant effacts on the amount
recognized in the financial statements and assumplions and estimation uncertainties that have a significant risk of
resulling in a matenal adjustment to the carrying amounts of assets and labilities in the subsequent year is included in
the following notes:

(a) Valuation of investment (4.2.5);
(b) Provisions (Note 4.5); and
(¢) Classification and impairment of financial assets (Nole 42.2.1 and 4.2 3).

3 ADOPTION OF NEW STANDARDS, AMENDMENTS AND INTERPRETATIONS TO THE PUBLISHED APPROVED
ACCOUNTING STANDARDS

3.1 New accounting standards, amendments and IFRS interpretations that are effective for the year ended June 30,
2027

The following amendments are effective for the year ended June 30, 2027. These amendments are either not relevant to
the Fund's operations or are not expected to have significant impact on the Fund's financial statements other than
certain additional disclosures.

- Lack of Exchangeability (Amendmaents to IAS 21)
3.2 New accounting standards / amendments and IFRS interpretations that are not yet offective

The following standards and amendments are effective for accounting periods, beginning on or after the date mentioned
against each of them. Thase standards, interpretations and amendments are either not relevant to the Fund's operations
or are not expected to have significant impact on the Fund's financial slatements other than certain additional
disclosures.
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Effective from accounting

periods beginning on or after:
- Amendments IFRS 9 and IFRS 7 regarding the classification and measurement January 01, 2026
of financial instruments
Annual Improvements to IFRS Accounting Standards (retated to IFRS 1, IFRS 7, January 01, 2026
IFRS 9, IFRS 10 and IAS 7)
- Amendments to IFRS § and IFRS 7 regarding power purchase arrangements January 01, 2026
Effective from accounting
periods beginning on or after:
« IFRS 17 = Insurance Contracts (including the June 2020 and December 2021 January 01, 2027
Amendments to IFRS 17)
- IFRS 19 Subsidiaries without Public Accountability: Disclosures January 01, 2027

33 In April 2024, the 1ASB Issued IFRS 18, which replaces IAS 1 Presentation of Financial Statements. IFRS 18 introduces new
requirements for presentation within the statement of profit or loss, including specified 1o1als and subtotals. Furthermore,
entities are required to classify all income and expenses within the statement of profit or loss into one of five categaries:
cperating, investing, financing, income taxes and discontinued operations, whereof the first three are new.

The standard requires disclosure of newly defined management-defined performance measures, subtotals of income
and expenses, and it also includes new requirements for aggregation and disaggregation of financial information based
on the identified ‘roles’ of the primary financial statements {PFS) and the notes.

IFRS 18, and the amendments to the other standards, are effective for reporting periods beginning on or after 1
January 2027, but earlier application is permitted and must be disclosed. IFRS 18 will apply retrospectively.

Other than the aferesaid amendments, IASB has also Issued the following standards which have not been adopted
locally by the Securities and Exchange Commission of Pakistan:

- IFRS 1 - First Time Adoption of International Financial Reporting Standards
- IFRS 20- Regulatory Assels And Regulatory Liabilities

4 MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies applied in the praparation of these financial statements are set out below. These policies have
been consistently applied 1o ail the years presented, uniess otherwise stated.

41 Cash and cash equivalents

Cash and cash equivalents comprise deposits with banks and highly liquid financial assets with maturities of three
months or less from the date of acquisition that are subject to an Insignificant risk of changes in value, and are held for
the purpose of maating zhort term cash commitments rather than for investments and other purposes.

4.2 Financial instruments

The Fund applied IFRS 8 (refer note 4.2.2 1) except for impairment requirements for which the Fund has continued 1o
follow the requirements of SECP (refer note 4.2.3).

4.2.1  Initial recognition and measurement

The Fund recognises financial assets and financial liabiities on the date it becomes a party 1o the contractual provisions
of the instrument.

All financial assets and liabilities are initially measured at cost which is the fair value of the consideration given or
received. Transaction cosls thal are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets or financial Habilities at fair value through profit or loss) are added 1o or deducted
from the fair value of financial assets or liabilities, as appropriate, on initial recognition. Transaction costs peraining to
financial assets or financial iabilities at fair value through profit or loss are recognised in the income stalement.
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42,2 Classification and subsequent measurement
4.2.21 Financial assets
There are three principal classification categories for financial assets:

Amortised cost (AC);
= Atfair value through other comprehensive income (FVTOCI); and
- Alfair value through profit or loss (FVTPL).

Financial asset at amortised cost

A financial asset is measured at amortised cost if it meels both of the following conditions and is not designated as at
FVIPL;

- the asset is held within a business model whose objective is to hold assets 1o collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dales to cash flows that are solely payments of
principal and interest on the principal amount ocutstanding.

Financial asset classified at amortised cost is subsequently carnied at amortised cost using the effective interest method.
The amortised cost is reduced by impairment losses. Profit / markup income, foreign exchange gains and losses and
impairment are recognised in income statement.

Financial asset at FVTOCI

A financial asset is classified at FVTOCI only if it meets both of the following conditions and is not designated as FVTPL;

- the asset is held within @ business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets; and

- the contractual terms of the financial asset give rise on specified dales lo cash flows that are solely payments of
principal and inlerest on the principal amount outstanging.

On initial recognition, for an equity investment that is not held for trading, the Fund may irrevocably elect to present
subsequent changes in fair value in Other Comprehensive income (OCI), and only dividend income is recognised in
income statement. This election is made on an investment-by-investment basis.

Financial assets at FVTCCI are subsequentiy measured at fair value with gains and losses arising due to changes in fair
value recognised in OCI, except for the recagnition of impairment losses. In case of dedt instrument, when the financial
assel is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity fo income
statement. In case of equity instrument, when the financial asset is derecognised, there is no subsequent reclassification
of fair value gains and losses to income statement.

Financial asset at FVTPL

All other financial assels are classified as FVTPL (for example: equity held for trading and debt securities not classified
either as AC or FVTOCI).

In addition, on initial recognition, the Fund may imevocably designate a financlal asset. that otherwise meets the
requirements to be measured at amortised cost or at FVTOCI, as at FVTPL, if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

Financial assets designaled at fair value through profit or loss are subsequently caried at fair value. Net gains and
losses, including any profit / markup or dividend income, are recognised in income statement.

Business model assessment

The Fund makes an assessment of the objective of a business medel in which an asset is held at a portfolio level
because this best reflects the way the business is managed and information is provided to management. The information
considered includes:
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- the stated policies and objectives for the portfolio and the cperation of those policies in practice. In particular,
whether management’s strategy focuses on earning contractual interest revenue, maintaining a particular interest
rate profile or realising cash fiows threugh the sale of the assets;

- how the performance of the portfolio is evaluated and reported to the Fund's management;

- the risks that affect the performance of the business model (and the financial assets held within that business
model) and its stralegy for how those risks are managed;

- how managers of the business are compensated (e.9. whether compensation is based on the fair value of the
assels managed or the conlractual cash flows collected); and

- the frequency, volume and timing of sales In prior periods, the reasons for such sales and its expectations about
future sales activity. However, information about sales activity is not considered in isolation, but as part of an overall
assessment of how the Fund's stated objective for managing the financial assets is achieved and how cash flows
are realised,

Financial assets that are held for trading or managed and whose performance is evaluated on a fair vaiue basis are
measured ot FVTPL because they are neither held to collect contractual cash flows nor hold both to collect contractual
cash fliows and to sell financial assets,

The Fund has determined that it has two business modeis.

- Held-to-collect business model: This includes cash and cash equivalents and receivables, if any. These financial
assets are held to collect contractual cash flow.

- Other business model: This includes equity securities. These financial assets are held for trading and managed and
their performance is evaluated, on a fair value basis, with fraquent sales taking place.

Assessment of whether contractual cash flows are solely payments of principal and interest (SPPI)

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition.,
‘Interast’ is defined as consideration for the time value of money and for the credit risk associated with the principal
amount outstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk and
administrative costs), as well as profit margin.

In assessing whether the contractual cash flows are SPPI, the Fund considers the contractual terms of the instrument.
This includes assessing whether the financial asset containg a contractual temm that could change the timing or amount
of contractual cash flows such that it would not meet this condition. In making the assessmant, the Fund considers:

- contingent events that would change the amount and timing cf cash flows;

- leverage features;

- prepayment and extension terms;

< terms that imit the Fund’s claim to cash flows from specified assets (e.g. non-recourse lcans), and
- features that modify consideration of the time value of money (e.g. periodical reset of interest rales),

Reclassifications
Financial assets are not reclassified subsequent to their initial recognition unless the Fund were to change its business
model for managing financial assets, in which case all affected financial assels would be reclassified on the first day of
the first reporting period following the change in the business model.

4.2.2.2 Financial liabilities
The Fund classifies its financial iabidities in the following categories:

«  Amortised Cost (AC), or
« Al fair value through profit or loss (FVTPL).
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Financial Liabdites are measured at amortised cost, unless they are required to be measured at FVTPL (such as
instruments held for trading or derivatives) or the Fund has opted 1o measure them at FVTPL, and also subsequently
measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains and bosses
are recognised in income slalement. Any gain or loss on derecognition is also recognised in income statement.

With regard to the measurement of financial liabilties designated as at fair value through profit or loss, IFRS 9 requires
as follows:

- The amount of change in the fair value of a financial liability that is attributable to changes in the credit risk of that
liability is presented in other comprehensive income, uniess the recognition of such changes in other comprehensive
income would create or enlarge an accounting mismalch in income statement.

- Changes in fair value attributable to a financial liability's credit risk are not subsequently reclassified to income
statement

4.23 Impairment of financial assets

The Fund at each reporting date whether there is objective evidence that a financial asset or a group of financial assets
is impaired, If such an indication exists, the recoverable amount of such asset is estimated. An impairment loss is
recognised whenever the carrying amount of an asset exceeds the recoverable amount.

The SECP through its letter SCD / AMCW / RS / MUFAP / 2017-148 cated November 21, 2017 has deferred the
applicabiity of impairment requirements of IFRS 9 in relation to debt securities for mutual funds and has instructed to
continue 1o follow the requirements of Circufar No. 33 of 2012 dated October 24, 2012,

424 Derecognition

Financial assets are derecognised when the rights o raceive cash flows from the financial assets have expired or have
been transferred and the Fund has transferred substantially all risks and rewards of ownership. On derecognition of a
financial asset, the difference between the carrying amount of the asset and the consideration received is recognised In
income statement.

The Fund derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. On
derecognition of a financial liability, the difference between the carrying amount extinguished and the consideration paid
is recognised in income stalement.

The Fund derecognises a derivative only when it meets the derecognition criteria for both financial assets and financial
kabilities. Where the payment or receipt of variation margin represents settiement of a derivative, the derivative, or the
settied portion, is derecognised.

4.25 Fair value measurement principles and provision

Fair value is the price that would be recelved to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement dale in the principal or, in its absence, the mest advantageous market
to which the Fund has access al that date. The fair value of a hability reflects its non-performance risk.

Underlying the definition of fair value is the presumption that the Fund Is a going concern without any intention or
requirement to curtall materially the scale of its operations ¢r to undertake a transaction on adverse lerms.

The fair value of financial assets and liabilities traded in active markets i.e. ksted equity shares are based on the quoted
market prices at the close of trading on the period end date. A market is regarded as ‘active’ if transactions for the asset
or liability take place with sufficient frequency and volume lo provide pricing information on an ongeing basis. The quoted
market prices used for financial assets held by the Fund is current bid price.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly available from
an exchange, dealer, broker, industry group, pricing service, or regulatory agency, and those prices represent actual and
regularly occurring market transactions on an arm's length basis,

The falr value of financial instruments is determined as follows:
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4.26

4.27

4.3

4.4

4.5

46

47

Basis of valuation of government securitics

The government securities not listed on a stock exchange and traded in the interbank market are valued at the average
rates quoted on a widely used electronic quotation system (PKRV rates) which are based on the remaining lenor of the
securties.

Regular way contracts

All purchases and sales of sccurities that require delivery within the timeframe established by regulation or market
convention are recognised at the trade date. Trade dale is the date on which the Fund commits to purchase or sell
assets.

Offsetting of financial assets and liabilities

Financial assets and financial kabilties are offset and the net amount is reported in the Statement of Assels and
Liabilties when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on
a net basls, or to realise the assets and settle the liabilities simultaneously,

Income and expenses are presented on a net basis for gains and losses from financial instruments at FVTPL and foreign
exchange gains and losses.

Derivatives

Derivative instruments are initially recognised at fair value and subsequent to initial measurement, each derivative
instrument is remeasured to its fair value and the resultant gain or loss is recognised in the income stalement,
Derivatives with positive fair values (unrealised gains) are included in other assets and derivatives with negative fair
values (unrealised losses) are included in other liabilities in the statement of assets and liabilitles,

Preliminary expenses and floatation costs

Preliminary expenses and fioatation costs (formation cost) represent expenditure incurred prior 1o the commencement of
operations of the Fund and include underwriting commission, commission to the bankers to the issue, brokerage paid o
the members of the stock exchanges and other expenses. These cosis are being amortised over a period of five ycars
starting from the end of the Initial offering period as per the requirements set cul in the Trust Deed of the Fund.

Provisions

Provisions are recognised when the Fund has a present, legal or constructive obligation as a result of past events, It s
probable that an outflow of resources embodying economic benefits will be required to settie the obligation and a reliable
estimate of the obligaten can be made. Provisions are regularly reviewed and adjusted to reflect the current best
estimate.

Participants’ fund

Participants' fund representing the units issued by the Fund, are camied at the net assels value represenling the
investors' right to a residual interest in the Fund’s net assets.

Issuance, allocation, reallocation and redempticn of units

Contribution raceived in the individual pension account after deduction of takaful premium, if any, followed by front end
fee, is used to purchase the units of sub-funds of the fund according to the allocation scheme selected by the paricipant.
The units are allotied at the net asset value nofified by the Pension Fund Manager at the close of that dealing day
(forward pricing) for each sub-fund, when the contribution Is realized. The front end fee is payable to the distributers and
the Pension Fund Manager.

The Pension Fund Manager makes reallocation of the sub-fund units between the sub-funds at least once a year to
ensure that the allocations of the sub-fund units of all the participants are according to the allocation schemes selected

by the participants.

Withdrawals made are used to redeem units of the sub-funds of the fund, according to the allocation scheme of the
participant, at the net asset value prevalent on the date on which the distributors receive redemption application during
business hours on that date.
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4.8

459

4.10

51

Net assets value per unit of each sub-fund

The net assets value (NAV) per unit, as disclosed in the Statement of Assel and Liabilities, is calculated by dividing the
net assets of each sub-fund by the number of units in issue al period end.

Revenue Recognition

Realised gains / (losses) arising on sale of investments are included in the income statement on the date at which
transactions takes place.

Unrealised appreciation / (diminution) arising on re-measurement of investments classified as financial assets ‘at fair
value through profil or loss’ are included in the income statement in the period in which they arise.

Interest income on bank balances in savings accounts is recognised on a time proportion basis using the effective
yield method

Mark-up / return on investments in government securities and corporate term finance cerlificates are recognised
using effective interest method.

Expenses
All expenses including Pension Fund Manager fee, Trustee fee and SECP fee are recognised in the income statement
on accrual basis.
As at September 30, 2025
Equty
el ol o P A I
INVESTMENTS Fund
Note (Rupees in 000}
Investments by category
AL fair value throwgh profit or loss
Sukuk cerficates 51 39 . . . 3%
39 . . 38
Sulbuk certificates - A far valos through profe of koss
Fiskd by Money Narkat Sub-Fond
pem e Purchases e | O | Nkt | Uwelied L
Asat My duriagths Sales | Matured during the! valueas 2t | valueas & | appreciation a8 of Nel
01, 2% il period !n""“'m Septomber | September | at September 3), '"'Mm
0,228 | 328 0%
Note jommmemsvsmmemenneee Nt of contiicates (Pupees in 00} it st
Government Securities
sk XMVRR  S111 - 2 4 dow "W o e
Total as 2t September X, 2026 » k) .
Sgrificat s and condions of Subak cartfcaes we 25 hlloes:
Nare of security Crignal princigal Wark-up rate wsordde Metwtydate
{Rupaes per cartPeate) (por anm
GOP-Jaran sk OV VR 0000 109% Qckeoer 23 2001 Ocioeer 28 2005
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As at September 30,2026

Money Equity
Market |20 S0® | B index sub| Total
Sub Fund Fund
Note {Rupees in "000)
6. BANK BALANCES
Savings accounts 6.1 91 500 500 500 1,591
6.1 These include a3 balance maintained with Meezan Bank Limited (a related party) thal has last deciared profil rate of
6.67% per annum. Othar profit and loss sharing account of the Fund have axpactad profit rates of 11.35% per annum.
As at September 30,2026
Mo
s Equity Equity
Market Debt
Sub Fund Sub Fund Active Index Total
Sub Fund | Sub Fund
(Rupees In '000)
7. PROFIT RECEIVABLES
Profil receivable on savings account with banks 6 . R A 8
Profit Receivable on sukuk 19 . . - 19
25 - - - 25
As at Septembor 30,2026
Money Debt Equity Equity
Markot Sub Fund Active Index Total
Sub Fund Sub Fund | Sub Fund
(Rupees in "000)
8. PAYABLE TO AL MEEZAN INVESTMENT Note
MANAGEMENT LIMITED - PENSION
FUND MANAGER
Pension Fund managers remuneration 8.1 - - - - -
Sindh Sales Tax on management fee 8.2 - - - - -
8.1 As per regulation 67F of NBFC Regulation 2008, Al Meezan Investment Management Limited, the Pension Fund
Manager of the Fund is allowed to charge an annual management fee of the average annual net assets of each of the
Sub-Fund caiculated for determining the prices of the units of the Sub-Funds with allowed expense ratio limit.
Accordingly, the Pension Fund Manager has charged management fee at 0.30% in Money market sub fund and nil in
Debt sub fund , Equity active sub fund and Equity index subd fund of the average daily net assets of the Sub-Funds.
8.2, The Sindh Provincial Government has levied Sindh Sales Tax at the rate of 15% on the remuneration of the
Management Company through Sindh Sales Tax Act, 2011,
As at September 30,2026
Money Equity | Equity
Market D'::;“b Active |Index Sub| Total
Sub Fund Sub Fund| Fund
9. PAYABLE TO CENTRAL DEPOSITORY Note {(Rupees In "000)
COMPANY OF PAKISTAN LIMITED -
TRUSTEE
Trustee Fee 9.1 . - = 2 s
Singh Sales Tax on remuneration of the Trustee 9.2 - - - - -
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9.1 The Trustee is entitied 1o a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed in accordance with the tadiff specified therein, based on this dally net assets of the sub-funds.

Based on the Trust Deed, the Tarff structure applicable 1o the Fund as at September 30, 2026 is as follows:

Average net asset Tariff per annum
value
Up 10 1 billion Rs5.0.3 millien or 0.15% p.a. of Net Assets, whichever is higher.
1 billion to 3 billion Rs.1.5 million plus 0.10% p.a. of Net Assets, on amcunt exceeding Rs.1 billion,
3 billion to 6 billion Rs.3.5 million plus 0.08% p.a. of Net Assets, on amount exceeding Rs.3 billion,
Over 6 billion Rs.5.9 million plus 0.06% p.a. of Net Assets on amount exceeding Rs.8 biflion
9.2 The Sindh Provincial Government has levied Sindh Sales Tax at the rate of 15% on the remuneration of the Trustee
through Sindh Sales Tax Act 2011,
As at September 30,2026
Money Equity | Equity
Market D"::: :d“" Active |Index Sub| Total
Sub Fund Sub Fund| Fund
Note
10. PAYABLE TO SECURITIES AND EXCHANGE (Rupees in '000)
COMMISSION OF PAKISTAN
Annual fee payable 104 2 - = . .

10.1 This represents annual fee payable 1o Securities and Exchange Commissicn of Pakistan (SECP) in accordance with
Rule of the Voluntary Pension System Rules, 2005 whereby the Fund is required to pay SECP an amount equal 1o
0.04% of the average annual net asset value of each of the Sub-Fund.

1. CONTINGENCIES AND COMMITMENTS
There were no other contingencies and commitments outstanding as at September 30, 2026

12, TOTAL EXPENSE RATIO
The Total Expense Ratio (TER) of the Fund for the period ended September 30, 2026 are;

As at September 30,2026
Money Equity Equity
Market °°:l: ::b Active |Index Sub| Total
Sub Fund Sub Fund| Fund
Total Expense ratio (including government levies) 061% . . - 0.61%
Government levies 0.07% . . . 0.07%

12 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

121 Connected perscns and related parties include Al Meezan Investment Management Limited being the Pension Fund
Manager, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding
company of the Pansion Fund Manager, Directors and executives of the Pension Fund Manager, other collective
investment schemes managed by the Pension Fund Manager, Pakistan Kuwait Investment Company (Private) Limited
being the associated company of the Pension Fund Manager due to common directorship, post employment benefit
funds of the Pension Fund Manager and unit heldars holding ten percent or more of the Sub-Fund's net assets.

12.2  The transactions with connected persons are carried out in the normal course of business, at contracted rates and tarms
determined in accordance with the market norms.

12.3  Remuneration of the Pension Fund Manager is determined in accordance with the provisions of the provisions of VPS
Rules, 2005 and the Trust Deed.

124  Remuneration payable to the Trustee is determined in accordance with the provisions of the Trust Deed.
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For the period ended September 30,2026
Money [~ o | Eauity | Eauity =
Market Sub Fund Active Index Total
Sub Fund Sub Fund | Sub Fund
(Rupees in '000)
125  Amount outstanding as at period end are as follows:
Al Meezan Investment Management Limited
- Pension Fund Manager
Remuneration payable . . . - -
Sindh Sales Tax on management fee - = . P P
'mmnt as ’t SQW m. m: (M M'( I ———0]____ _ C__ ]
Sub Fund 5,000 units, Debt Sub Fund: 5,000 units,
Equity Active Sub fund: 5,000 units
Equity Index Sub Fund: 5,000 units) 510 500 500 500 2,010
Moezan Bank Limited
Bank Balances 87 500 500 500 1,58
Profit receivable on saving accounts 4 - - -
126  Detall of transactions with connected person and related parties are as follow:
For the period oniod September 30, 2026
Money Debt Equity Equity
Market Sub Fund Active Index Total
Sub Fund Sub Fund | Sub Fund
Al Meczan Investment Management Limited (Rupees in '000)
(Al Meezan) - Pension Fund Manager
Remuneration for the period - - - - -
Sindh Sales Tax on managemenl fee . - . - -
Investment during the period: (Money Market Sub
Fund: 5,000 units, Debt Sub Fund: 5,000 units,
Equity Active Sub fund: 5,000 units,
Equity Index Sub Fund: 5,000 units) 500 500 500 500 2,000
Meezan Bank Limited (MBL)
Profit on savings account 4 . A : 4
Central Depository Company of Pakistan
Limited (COC) - Trustee
COS Charges - - - - .

13 FINANCIAL RISK MANAGEMENT

13.1  Financial risk management objectives and policies
The risk management policy of the Fund aims to maximize the return attributable to the participants and secks to minimize
potential adverse effects on the Fund's financial performance.

Risk of the Funds is being managed by the Pension Fund Manager in accordance with the approved policies of the Investment
Commitiee which provide broad guidelines for management of risk pertaning to market risks (including price risk and Interest
rate risk), credit risk and Iquidity risk. Further, the overall exposure of the Fund complies with the VPS Rules and the directives
issued by SECP.

Risks managed and measured by the Fund are explained below.
13.2  Market risk

Market risk is the risk that the far value or future cash flows of a finencial instrument will fluctuate as a result of changes in
market prices

The Pension Fund Manager manages the market risk through diversification of the investment portfolic and by foliowing the
internal guidelines established by the Investiment Commitiee,
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Market risk comprises of three types of risks: yield / profit rate risk, currency risk, and price risk.
(i) Yield ! profit rate risk

Yield / interest rate risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a
result of changes in market interest rates. As at September 30, 2026, the Fund does not hold any interest-bearing
financial instruments and, accordingly, is not exposed to any signficant yield / interest rate risk.

a) Sensitivity analysis for variable rate instruments

Presently, the Fund holds bank balances which expose the Fund to cash fiow Interest rate risk. In case of 100 basis
points increase / decrease in applicable rates on the last repricing date with all other variables held constant, the net
income for the period and net assels of the Fund would have been higher / lower by Rs. 0.020 million,

Presently, the Fund does not hold any KIBOR-based corporate term finance certificates. Accordingly, & 100 basis
points increase or decrease in the applicable rates would not have any impact on the net income for the period or
the net assets of the Fund.

b) Sensitivity analysis for fixed rate instruments

As at September 30, 2026, the Fund does not hold any fixed rate instrument that may expose the Fund to fair value
interest rate risk.

Yield / interest rate sensitivity position for on balance sheet financial instruments is based on the earlier of
contractual re-pricing or maturity date and for off-balance sheet instruments Is based on the settiement date.

The Fund's interest rate sansithvity related to financial assets and financial labilities as at Septemebr 30, 2028 can
be determined as follows:

As at September 30, 2026

Exposed to ylold / interest rate risk
Effoctive ox 10
yleid / Upto More than yield | Total
interest three months More than
three interest rate
rate gty andup to  one year whake
one year
Note {(Rupees in '000)
On-balance sheet financial instrurments
Financial assets
6.67% to
Bank balances 8 11.35% 1,691 - - - 1,591
Profit Receivables 25 - - . 25
1,618 - - - 1,616

Financial liabilities
Payable 10 Al Meezan Investment Management
Limiled - Pension Fund Manager - . . . .

Payable to Central Depository Company
of Pakistan Limited - Trustee

Payable 1o Securites and Exchange

Commission of Pakistan
Other m 5 e & . s
On-balance sheet gap (A) 1,611 - - - 1.1
e —————e
Oft-batance sheet financial instruments . - - - -
Off-balance sheet gap (B) - é = 3 -
Total profit rate sensitivity gap (A+8) 1,611 - -
Cumulative interest rate sensitivity gap 1611 1,611 1611
TR O s T— SE——
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") Currency risk
Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of

changes in foreign exchange rates. The Fund, at present is not exposed to currency risk as its operations are
geographically restricted to Pakistan and all transactions are carnied out in Pakistani Rupees.

i)  Price risk
Price risk is the risk that the fair value or fulure cash flows of a financial instrument will fluctuate because of
changes in market prices (cther than those arising from interest rate risk or currency risk) whether those changes

are caused by factors specific to the individual financial instrument or its issuer, or factors affecting all simiar
financial instrument traded in the market.

13.3  Creditrisk

Credit Risk represents the accounting loss that would be recognised at the reporting date if counter parties fail to
perform as contracted.

The maximum exposure to credit risk as at September 30, 2026 is tabulated below:

20256
Financial assets exposed to credit risk (Rs. in '000)
Bank balances 1,591
Profit receivables 25
1,616

Credit quality of Financial asset

The Fund's significant credit risk arises mainly on account of its placements in banks and profit accrued thereon. The
credit rating profile of balances with banks and profit accrued thereon is as follows.

Rating agency 2026
(Rs. in '000) (%)
AAA VIS / PACRA 1,616 100%

134 Liquidity risk

Liquidity risk is the risk that the Fund may encounter difficulty in raising funds 1o meet its obligations and commitments.
The Fund's offering document provides for the daily creation and canceltation of units and it is therefore exposed to the
liquidity risk of meeting participant's early redemptions at any time. The Fund's investment are considered to be readily
realisable.

The Fund is exposed 1o redemptions of its redeemable units on a regular basis. The Fund's approach 1o managing
liquidity is to ensure, as far as possible, that the Fund will always have sufficient liquidity to meet its liabilities when due
under both normal and stressed conditions, The Fund's policy is, therefore, to invest the majority of its assets either in
short term instruments of in investments that are traded in an active market! and can be readily disposed and are
considered readily realisable in order to maintain liquidity.

In accordance with the risk management policy of the Fund, the investment committee monitors the liquidity position
which is reviewed by the Board of Directors of the Pension Fund Manager.
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An analysis of the Fund's financial liabilities into relevant maturity grouping as at September 30, 2026 is tabulated below:

2026
Maturity up to
Three Six One More than Total
months  months year one year

MEEZAN ISLAMIC GOVERNMENT OF (Rupees in '000)
BALOCHISTAN PENSION FUND - Money
Market Sub Fund
Financial liabilities
Payable to Al Meezan Investment Management

Limited - Pension Fund Manager - - - - .
Payable to Central Depository Company of

Pakistan Limited - Trustee - - = - .
Payable to Securities and Exchange

Commission of Pakistan - > = & S
Accrued expenses and other liabilities 5 . . . 5
Payable to auditors - - - - -

5 e - - 5
T e ———

Net assets attributabie 1o redeemable units 2,010 - - - 2,010

14, FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received 10 sell an assel or paid to transfer a liability in an orderly transaction
between markel participants at the measurement date in the principal or, In its absence, the most advantagecus market
to which the Fund has access at that date. The fair value of a liability reflects its non-performance risk.

Underlying the definiticn of fair value is the presumption that the Fund is a going concem without any intention or
requirement to curtail materially the scale of its operations or to undenake a transaction on adverse terms.

The fair valua of financial assets and liabidlities traded in active markets i.e. listed equity shares are based on the quoted
market prices at the close of trading on the period end date. A market is regarded as ‘active’ if transactions for the asset
or liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis. The
quoted market prices used for financlal assets heid by the Fund is current bid price

A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly avadable from
an exchange, dealer, broker, industry group, pricing service, or regulatory agency, and those prices represent actual and
regularly occurring market transactions on an arm's length basis.

The Fund measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in
making the measurements:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or labilities.

Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly or indirectly.

Level 3:  Inputs for the asset or Kability that are not based on observable market data (thal is, unobservable inputs).
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141

14.2

143

15.

16

MEEZAN ISLAMIC GOVERNMENT OF BALOCHISTAN PENSION FUND - Money Market Sub Fund

2026
Carrying Amounts = Falr Values <
Amortised At falr Financlal Yotal Level! Level2 Leveld Total
cost value Nabilities
through measured at
profitor  amortised
loss cost
Note {Rupees in'000)
Financial assets - measured at
falr value 5 %0 . 308 - 399 - 3%
< %9 - 389
Financial assets not measured at
falr value
Bark dalances 142 1601 - - 1,501
Profit Receivables 152 25 - . 28
15616 . . 15616
1516 199 - 2,018
Financial labllities not measured
ot falr value
Payabie o Al Meezon Investment
Managemnent Limited - Pension . . . >
Fund Manager *
Payabis 1o Central Deposaory
Company of Pakistan Limited - - - i -
Trusiee *
Payable o Securities and
Commission of Pakistan - ~ X -
(SECP)*
Payable 10 auditors * . . . o
ALCIUeT QXponses and other 5 N ) s
latdtes
5 . - L
Net assets attributable to
unithold 143 1611 399 . 2,010
*Nil figures due % rounding off

The Fund has not disclosed fair values for these financial assets and financial liabiities because their carrying amounts are
reasonable approximation of fair value

Financial nstruments not measured at FVTPL include net assets attributable to unitholkders, The Fund routinely redeems
and issues the units at the amount equal to the proportionate share of net assets of the Fund a! the time of redemption,
calculated on & basis consstent with that used In these financial stalements. Accordingly, the carrying amount of net
assels attrbutable 1o unitholders approximates their fair valve.

TAXATION

The income of the Fund is axermgt from income tax under clause 57(3) (vill) of part | of the Second Schedule to the Income
Tax Ordinance, 2001, Therefere, no provision has been made for current and deferred taxation in these condensed interim
financial statements.,

The Fund Is also exemp! from the provisions of section 113 (minimum tax) under clause 11A of Part IV to the Second
Schedule of the Income Tax Ordinance, 2001, Accordingly, Supertax and any cther taxes introduced in Finance Act, 2015
is also not applicablie on the Fund.

EARNINGS PER UNIT

Eamings Per Unit (EPU) has not been disclosed as in the opinion of the Pension Fund Manager, determination of
cumulative weighted average number of outstanding units for calculating EPU is not practicablo.
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17 PARTICIPANTS' FUNDS RISK MANAGEMENT (CAPITAL RISK)

All units and fractions thereof represent an undivided share in the respective sub-fund and rank pari passu as to their rights
in the net assets and earnings of that sub-fund. The relevant movements are shown on the 'statement of movement in
participants' sub-funds’.

Each participant has a beneficial interest in the Fund proportionate to the units held by such participant in the respective
sub-fund in his individual pension account (IPA). The liability of the participant is limited to the number of units, held by
each participant in his IPA. These are only redeemable in case of retirement, premature encashment / redemption, death
of the participant, and change of Pension Fund Manager, change of allocation schemes and / or rebalancing of the IPA
according to the percentages selected aliocation schemes.

In accordance with risk management policies stated in note 13, the Fund endeavors to invest the subscriptions received in
appropriate investments while maintaining sufficient liquidity to meet early withdrawal requests, such tliquidity being
augmented by disposal of investments where necessary.

18 GENERAL

Figures have been rounded off to the nearest thousand rupees, unless otherwise stated.

19 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on October 9, 2026 by the Board of Directors of the Pension Fund

Manager.
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Executive Officer Chief Financial Officer Director
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