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DIRECTORS' REVIEW

The Directors are pleased to present the un-audited condensed interim financial
statements of the Company for the 1% quarter ended September 30, 2026. The
comparative figures for the corresponding quarter ended September 30, 2025 are
included for comparison, except in the statement of financial position, where the
comparative figures are as at June 30, 2026.

Company Performance

The Company's profitability improved significantly during the quarter under review.
Your Company has earned after tax profit of Rs. 223,505,297 compared to Rs.
26,161,311 during the same period last year (SPLY). Earnings per share (EPS) for
the quarteris Rs. 11.95 compared to Rs. 1.40 for the SPLY.

Sales revenue for the quarter under review increased by 20.33% over the SPLY and
stood at Rs. 6,184,356,450 compared to Rs. 5,139,682,726. The increase in revenue
is mainly due to better selling rates and volume increase. Cost of sales decreased to
88.70% of sales as compared to 91.89% of sales during the SPLY. The decrease in
cost of sales resulted in an improvement in Gross Profit (GP) margin to 11.30% of
sales compared to 8.11% of sales during the SPLY.

Overall operating expenses increased to 3.74% of sales during the quarter under
review compared to 2.87% of sales during the SPLY. The increase is mainly due to
higher distribution cost, in line with the higher sales volume, and higher provisions for
Workers' Profit Participation Fund (WPPF) and Workers' Welfare Fund (WWF) on
account of improved profit. Finance cost decreased to 2.39% of sales compared to
3.55% of sales during the SPLY, supported by scheduled repayments of long-term
loans and better cash management.

According to the figures issued by the Pakistan Cotton Ginners Association, for the
crop year 2026-27, Kapas (seed cotton) arrivals at the ginneries up to October 15,
2026 totalled 4.081 million bales compared to 3.796 million bales for the SPLY,
showing anincrease in arrivals of 7.53%.

Future Outlook

The global economic outlook remains uncertain. Continuing conflict in the Middle
East is disrupting supply chains and adding to inflationary pressure, particularly
through higher energy costs. Transport costs and increased transit times are also a
matter of concern. The prospect of further interest rate increases across global
markets raises concerns over financing costs, investment and economic activity.
Heavy effective tax rates continue to eat away net margins. Against this backdrop, the
outlook for the textile industry remains challenging, and the Company will continue to
take a cautious and conservative approach to managing its operations and financial
position.



@ NAGINA COTTON MILLS LTD.

Global cotton prices have recently strengthened, lending some support to yarn
prices. The outlook for raw material prices nevertheless remains mixed: global cotton
production for 2026-27 is forecast to fall below last year's level, while domestic
arrivals are slightly higher. Price volatility and the availability of quality cotton at
commercially viable prices will continue to influence the Company's margins.
Adequate raw material inventory provides near-term support, but sustained
profitability will depend on market conditions, input costs and demand for yarn.

Domestically, persistent inflation and the possibility of further increases in the policy
rate remain key concerns, as higher interest rates would raise borrowing costs and
put additional pressure on working capital and profitability. High energy costs
continue to weigh on the sector. The Company is focused on controlling costs,
improving operational efficiency and expanding its solar capacity to reduce its energy
expenditure.

A supportive policy environment will be essential for the sustainable growth of the
textile industry. Key priorities include reliable, competitively priced energy; timely
refund of outstanding taxes; a lower corporate tax burden; effective control of
inflation; and lower financing costs. Policies that help complete the textile value chain
and encourage investment in value-added manufacturing would also strengthen
export competitiveness and support long-term industrial growth. The Company will
continue to prioritise prudent financial management and cost discipline amid these
uncertainties.

Acknowledgement

Continued diligence and devotion of the staff and workers of the Company and good
human relations at all levels deserve acknowledgement. The Directors also wish to
place on record their thanks to the bankers and other stakeholders for their continued
support to the Company.

On behalf of the Board.
Amin Ellahi Shaikh Raza Ellahi Shaikh
October 29, 2026 Chief Executive Officer Director
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NaciNAl NAGINA COTTON MILLS LTD.

NAGINA GROUP

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2026

(Un-Audited) (Audited)
September 30, June 30,
2026 2026
Note Rup

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
50,000,000 (June 30, 2026: 50,000,000) ordinary shares of Rs. 10/- each 500,000,000 500,000,000
Issued, subscribed and paid up capital 187,000,000 187,000,000
Capital reserves 264,868,334 266,914,334
Revenue reserve - Unappropriated profit 4,789,694,902 4,566,189,605
TOTAL EQUITY 5,241,563,236 5,020,103,939
LIABILITIES
NON-CURRENT LIABILITIES
Long term finances 3,676,701,740 3,836,156,853
Deferred tax 143,638,227 143,638,227
Employee retirement benefits 395,209,487 375,260,881

4,215,549,454 4,355,055,961
CURRENT LIABILITIES
Current portion of long-term finances 802,750,732 803,113,782
Trade and other payables 2,338,558,246 1,826,260,566
Contract liability - advance from customers 31,452,834 17,752,362
Unclaimed dividend 12,202,062 12,213,318
Accrued interest/mark-up 120,909,810 89,234,539
Short-term borrowings 6 4,794,266,283 1,438,043,940

8,100,139,967 4,186,618,507
TOTAL LIABILITIES 12,315,689,421 8,541,674,468
CONTINGENCIES AND COMMITMENTS 7
TOTAL EQUITY AND LIABILITIES 17,557,252,657 13,561,778,407

The annexed explanatory notes from 1 to 19 form an integral part of these condensed interim financial statements.

by /4

Raza Ellahi Shaikh Tariq Zafar Bajwa
October 29, 2026 Director Chief Financial Officer
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(Un-Audited) (Audited)

September 30, June 30,
2026 2026
Note Rupees
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 8 5,646,728,037 5,746,720,894
Investment properties 12,451,212 12,494,240
Long-term deposits 1,229,858 1,229,858
5,660,409,107 5,760,444,992

CURRENT ASSETS
Stores and spares 204,880,323 201,158,308
Stock-in-trade 5,974,530,022 1,932,776,681
Trade receivables 2,816,650,104 3,042,526,851
Advances 1,055,264,797 1,061,083,290
Prepayments 33,739,881 2,542,082
Other receivables 158,036,662 97,498,219
Tax refundable 1,364,096,883 527,685,453
Other financial assets 9 83,643,632 401,015,636
Cash and bank balances 206,001,246 535,046,895

11,896,843,550 7,801,333,415
TOTAL ASSETS 17,557,252,657 13,561,778,407

The annexed explanatory notes from 1 to 19 form an integral part of these condensed interim financial statements.

-

Amin Ellahi Shaikh
Chief Executive Officer



NaciNAl NAGINA COTTON MILLS LTD.

NAGINA GROUP

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME(UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter Ended
September 30, September 30,
2026 2025
Note s Rupees...............
Revenue from contracts with customers 6,184,356,450 5,139,682,726
Cost of goods sold 10 (5,485,243,889)  (4,722,850,619)
Gross profit 699,112,561 416,832,107
Distribution cost (127,582,681) (77,629,215)
Administrative expenses (76,764,714) (61,707,903)
Other expenses (27,097,026) (8,268,394)

(231,444,421) (147,605,512)

467,668,140 269,226,595
Other income 10,686,982 20,148,774
Operating profit 478,355,122 289,375,369
Finance cost (147,972,450) (182,640,267)
Profit before levies and taxation 330,382,672 106,735,102
Levies 1 (137,731) (28,525,148)
Profit before taxation 330,244,941 78,209,954
Taxation 12 (106,739,644) (52,048,643)
Profit for the period 223,505,297 26,161,311
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Fair value (loss) / gain on investment in equity instruments
designated at FVTOCI 9.2 (2,046,000) 5,526,000
Other comprehensive income for the period (2,046,000) 5,526,000
Total comprehensive income for the period 221,459,297 31,687,311
Earnings per share - basic and diluted 11.95 1.40

The annexed explanatory notes from 1 to 19 form an integral part of these condensed interim financial statements.

by

Raza Ellahi Shaikh Tariq Zafar Bajwa Amin Ellahi Shaikh
October 29, 2026 Director Chief Financial Officer Chief Executive Officer

[9]




NaGiNAl NAGINA COTTON MILLS LTD.

NAGINA GROUP

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before levies and taxation

Adjustments for:

Depreciation on property, plant and equipment
Depreciation on investment properties

Provision for gratuity

Loss on disposal of property, plant and equipment

Realized (gain) / loss on investment classified as fair value through profit or loss

Unrealized loss / (gain) on investment classified as fair value through profit or loss

Finance cost
Rental Income
Dividend Income

Write off of trade receivables

Changes in working capital

(Increase) / decrease in current assets:

Stores and spares
Stock-in-trade
Trade receivables
Advances
Prepayments
Other receivables

Sales tax refundable
Increase / (decrease) in current liabilities:

Trade and other payables
Contract liability - advance from customers

Cash (used in) / generated from operations

Payments made:

Employees retirement benefits

Finance cost
Income taxes
Long term deposits

Net cash (used in) / generated from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Proceeds from disposal of property, plant and equipment
Purchase of other financial assets

Proceeds from sale of other financial assets

Rental Income received

Dividend received

Net cash generated from / (used in) investing activities

Quarter Ended
September 30, September 30,
2026 2025
............... Rupees...............
330,382,672 106,735,102
146,485,053 140,672,382
43,029 45,294
25,323,457 21,502,895
3,395,075 (2,978,634)
(498,207) -
326,004 (18,482)
147,972,450 182,640,267
(10,379,573) (9,556,877)
(420,000) (420,000)
1,801,532 -
644,431,492 438,621,947
(3,722,015), 4,494,070
(4,041,753,341), (137,932,895),
224,075,214 128,703,123
5,818,493 (346,945,918),
(31,197,799), (31,675,114)
(60,538,443), 1,380,720
(851,332,920), (29,704,839),

(4,758,650,811) (411,680,853)
512,297,680 538,991,358
13,700,472 (657,059)
(4,232,652,659) 126,653,446
(3,588,221,167) 565,275,393
(5,374,851) (4,927,049)
(116,297,179) (212,305,886)
(91,955,885) (59,469,853)

. (108,000)
(3,801,849,082) 288,464,605

(50,437,092) (81,146,169),
549,821 4,489,000
(45,200,000) (92,600,000),
285,608,207 92,600,000
10,379,573 9,556,877
420,000 420,000
201,410,509 (66,680,292)



NaciNAl NAGINA COTTON MILLS LTD.

NAGINA GROUP

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter Ended
September 30, September 30,

2026 2025

............... Rupees...............
CASH FLOWS FROM FINANCING ACTIVITIES
Long term finances obtained 38,104,981 37,687,613
Repayment of long term finances (197,923,144), (177,876,273),
Dividend paid (11,256) -
Net increase / (decrease) in short term borrowings excluding running finances 2,598,871,277 (645,068,436)
Net cash generated from / (used in) financing activities C 2,439,041,858 (785,257,096)
Net (decrease) / increase in cash and cash equivalents (A+B+C) (1,161,396,715) (563,472,783)
Cash and cash equivalents at beginning of the period 324,415,340 (994,538,743)
Cash and cash equivalents at end of the period (836,981,375) (1,558,011,526)
Cash and cash equivalents
Cash and bank balances 206,001,246 133,198,822
Other financial assets - terms deposits with banks 1,903,615 76,903,615
Short-term running finances (1,044,886,236) (1,768,113,963)

(836,981,375) (1,558,011,526)

The annexed explanatory notes from 1 to 19 form an integral part of these condensed interim financial statements.

by

Raza Ellahi Shaikh Tariq Zafar Bajwa Amin Ellahi Shaikh
October 29, 2026 Director Chief Financial Officer Chief Executive Officer
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NAGINA GROUP

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

. Revenue
Capital reserves
reserve
Issued,
subscribed
. i Total
and paid up Caplta! Amalgamation||  Fair value Total capital |{Unappropriated o
. Redemption
capital reserve reserve reserves profit
reserve
P!
Balance as at June 30, 2025 (Audited) 187,000,000 241,860,000 12,104,417 11,740,197 265,704,614  4,306,826,606  4,759,531,220
Comprehensive income
Profit after taxation - - 26,161,311 26,161,311
Other comprehensive Income
Fair value gain on investment in equity instruments
designated at FVTOCI - 5,526,000 5,526,000 5,526,000
Total comprehensive income for the period - - - 5,526,000 5,526,000 26,161,311 31,687,311
Balance as at September 30, 2025 (Un-Audited) 187,000,000 241,860,000 12,104,417 17,266,197 271,230,614  4,332,987,917  4,791,218,531
Comprehensive income
Profit after taxation - - 255,423,743 255,423,743
Other comprehensive Income
Remeasurement of defined benefit liability - - (4,960,641 (4,960,641
Deferred tax recognized - - 1,438,586 1,438,586
Fair value loss on investment in equity instruments designated af
FVTOCI - (4,102,800 (4,102,800 (4,102,800
Deferred tax recognized - (213,480 (213,480 (213,480
Transfer of realized gain on sale of investments - - - - -
Total comprehensive income for the period - (4,316,280) (4,316,280) 251,901,688 247,585,408
Transactions with owners
Final dividend for the year ended June 30, 2025 @ 10%i.e. Rs. 1
per ordinary share - - (18,700,000)  (18,700,000)
Balance as at June 30, 2026 (Audited) 187,000,000 241,860,000 12,104,417 12,949,917 266,914,334  4,566,189,605  5,020,103,939
Comprehensive income
Profit after taxation - - 223,505,297 223,505,297
Other comprehensive Income
Fair value loss on investment in equity instruments designated af
FVTOCI - (2,046,000 (2,046,000 - (2,046,000
Total comprehensive income for the period - (2,046,000) (2,046,000)  223,505297 221,459,297
Balance as at September 30, 2026 (Un-Audited) 187,000,000 241,860,000 12,104,417 10,903,917 264,868,334  4,789,694,902  5,241,563,236

The annexed explanatory notes from 1 to 19 form an integral part of these condensed interim financial statements.

by

Raza Ellahi Shaikh
October 29, 2026 Director

Tariq Zafar Bajwa
Chief Financial Officer

-

Amin Ellahi Shaikh
Chief Executive Officer
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NAGINA GROUP

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1

21
211

LEGAL STATUS AND OPERATIONS

Nagina Cotton Mills Limited (the Company) was incorporated in Pakistan on May 16, 1967 as a public limited
company under the Companies Act, 1913 (repealed)now The Companies' Act, 2017 and is listed on Pakistan Stock
Exchange Limited. The principal business of the Company is to manufacture and sale of yarn.

Following is the geographical location and address of all business units of the Company:

Head Office:
2nd floor, Shaikh Sultan Trust Building No.2, 26-Civil Lines, Beaumont Road, Karachi-75530, Sindh.

Manufacturing facility:
A-16, National Highway, Aminabad, S.I.T.E Kotri, Sindh.

Regional Office:
Nagina House 91 — B-1, M.M. Alam Road, Gulberg-Ill, Lahore, Punjab.

BASIS OF PREPARATION
STATEMENT OF COMPLIANCE

These un-audited condensed interim financial statements of the Company for the Quarter ended September 30, 2026
have been prepared in accordance with the requirements of the International Accounting Standard (IAS) 34, Interim
Financial Reporting, issued by the International Accounting Standard Board (IASB) as notified under the Companies
Act, 2017; and provisions of directives and notifications issued underthe Companies Act, 2017. Where the provisions
of or directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of or
directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all of the notes required for the full financial statements
and, therefore, these should be read in conjunction with the annual audited financial statements of the Company for
the year ended June 30, 2026.

These condensed interim financial statements have been prepared under 'Historical cost convention' except
employees retirement benefits and financial instruments at fair value through other comprehensive income (FVTOCI).

These condensed interim financial statements are presented in Pak Rupees, which is also the Company's functional
and presentation currency. Figures presented in these condensed interim financial statements have been rounded off
to the nearest Rupee.

The comparative condensed interim statement of financial position presented has been extracted from annual audited
financial statements for the year ended June 30, 2026; whereas comparative condensed interim statement of profit or
loss and statement of other comprehensive income, condensed interim statement of cash flows and condensed
interim statement of changes in equity of the Company have been extracted from the un-audited condensed interim
financial statements for the First Quarter ended September 30, 2025.

SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES

The accounting policies and the methods of computation adopted in the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the annual audited financial statements of the
Company for the year ended June 30, 2026.

ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of these condensed interim financial statements require management to make estimates,
assumptions and use judgments that affect the application of policies and reported amounts of assets, liabilities,
income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revision to accounting estimates are
recognized prospectively commencing from the period of revision.

In preparing these condensed interim financial statements, the significant judgments made by the management in
applying the Company's accounting policies, the key source of estimation and uncertainty were the same as those
that applied to the financial statements of the Company for the year ended June 30, 2026.

FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the annual
audited financial statements of the Company for the year ended June 30, 2026.
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September 30, June 30,
2026 2026
6  SHORT-TERM BORROWINGS Note e Rupees .........
- Banking companies - secured
Foreign currency finance
- conventional 2,236,716,628 1,150,508,770
- shariah compliant 732,663,419 -
Short term finance
- conventional 780,000,000 -
- shariah compliant - -
Running finance
- conventional 526,353,667 220,048,784
- shariah compliant 518,532,569 67,486,386
4,794,266,283 1,438,043,940

6.1

6.2

6.3

6.4

6.5

741

7141

7.2

8.1

The Company has availed foreign currency finance facility from various banks which carries mark-up / profit ranging from 3% to 5% (June 30, 2026:
3% to 6.6%) per annum.

The Company has obtained the short term finance facility from various banks which carries mark-up ranging from 1 to 3 months KIBOR plus 0.15%
(June 30, 2026: 1 to 3 months KIBOR plus 0.05% to plus 0.15% ) per annum payable on quarterly basis.

Running finance facilities are subject to variable markup / profit ranging from 1 to 3 month KIBOR plus 0.10% to 1.5% (June 30,2026 : 1to 3

month KIBOR plus 0.10% to 1.5%) per annum payable on quarterly basis.

The Company can avail foreign currency, short term finance and running finance facilities from various banks aggregating to Rs. 9,165 million (June
30, 2026: Rs. 8,115 million). These borrowings are secured against hypothecation of stocks and book debts / receivables of the Company and pari
passu charge on present and future current assets, demand promissory notes and lien on export orders / contracts.

The aggregate unavailed short-term borrowing facilities available amounted to Rs. 4,371 million (June 30, 2026 : Rs. 6,677 million).

CONTINGENCIES AND COMMITMENTS
Contingencies

Bank guarantees issued on behalf of the Company 711 26,350,000 28,253,615
Bank guarantee in favor of Excise and Taxation department 570,788,448 570,788,448
Revolving Letter of credit Favoring SSGC 260,592,990 260,592,990

It includes guarantee issued in favor of Hyderabad Electric Supply Corporation (HESCO) amounting Rs. 22.350 million (June 2026: Rs 24.253 million).
There is no further change in contingencies as disclosed in note 14.1 to the annual audited financial statements for the year ended June 30, 2026.

Commitments

Capital work
Machinery 271,365,216 268,649,874
Electrical installations 15,858,080 31,940,794
Raw material 2,559,820,870 3,704,532,165
Stores and spares 23,666,166 7,226,442
Bills discounted 2,068,810,385 1,475,945,495
Commitments for rentals of assets under short term lease as at:
- Not later than one year 2,740,998 4,638,609
PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 8.1 5,564,402,614 5,713,554,991
Capital work in progress 8.2 82,325,423 33,165,903
5,646,728,037 5,746,720,894
Operating fixed assets
Opening written down value 5,713,554,991 5,557,511,567
Additions during the period / year
Machinery and equipment - 298,829,819
Mills building on leasehold land - 80,247,806
Electric installation and equipment - 241,370,277
Furniture and fixtures - 2,635,464
Office equipment 826,071 1,650,230
Vehicles 451,500 118,871,659
1,277,571 743,605,255
Written down value of property, plant and equipment disposed off (3,944,895) (9,378,890)
Depreciation charged during the period/year (146,485,053) (6578,182,941)
Written down value at end of the period/year 5,564,402,614 5,713,554,991
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8.2

9.1

9.2

9.3

Note
Capital work in progress
Opening Balance
Additions during the period / year

Transfers during the period / year
Closing Balance

OTHER FINANCIAL ASSETS
Designated at amortized cost

Terms deposits with banks having maturity of
- More than three months
- Three months or less

Designated at fair value through Other Comprehensive Income

Investment in listed equity securities

9.1

Designated at fair value through profit or loss
Investment in mutual funds 9.3

Reconciliation between fair value and cost of investments classified as ‘equity instrument’
Through other comprehensive income

Fair value of investments

- in listed equity securities

Less: Unrealized gain on remeasurement of investments
Cost of investments

Unrealized gain on remeasurement of equity instruments

Through Other Comprehensive Income

Opening balance
Fair value (loss)/gain arises for the period / year
Closing balance

Unrealized gain on remeasurement of mutual funds
Through profit or loss

Fair value of investments in mutual funds

Unrealized loss/(gain) on remeasurement of investments

Cost of investments

(Un-Audited) (Audited)
September 30, June 30,
2026 2026
............ Rupees ...........
33,165,903 17,793,861
49,159,520 635,376,195
- (620,004,153)
82,325,423 33,165,903
62,600,000 62,600,000
1,903,615 76,903,615
64,503,615 139,503,615
18,310,800 20,356,800
18,310,800 20,356,800
829,217 241,155,221
83,643,632 401,015,636
18,310,800 20,356,800
18,310,800 20,356,800
(13,123,129) (15,169,129)
5,187,671 5,187,671
15,169,129 13,745,929
(2,046,000) 1,423,200
13,123,129 15,169,129
829,217 241,155,221
326,004 (348,295)
1,155,221 240,806,926
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10  COST OF GOODS SOLD

Opening stock - finished goods and waste
Cost of goods manufactured
Purchase of waste

Closing stock - finished goods and waste
Cotton yarn loss claim
Cost of sales of waste and raw material

10.1  Cost of goods manufactured

Raw material consumed

Packing material consumed

Stores and spares consumed

Salaries, wages and benefits

Fuel

Rates and taxes

Insurance

Repairs and maintenance

Depreciation on property, plant and equipment
Other manufacturing overheads

Work-in-process:
Opening stock
Closing stock

1 LEVIES
Levies

12 TAXATION
Current tax

10.1

(Un-Audited) (Un-Audited)
September 30, September 30,
2026 2025
.............. Rupees..............
245,760,594 666,893,498
5,553,266,088 4,563,763,837
6,988,098 11,993,278
5,806,014,780 5,242,650,613
(320,770,891) (528,667,094)
- (36,300)
- 8,903,400
5,485,243,889 4,722,850,619
4,728,857,823 3,710,350,042
71,778,586 59,625,246
52,923,795 44,922,805
232,007,260 214,086,243
353,782,997 394,714,885
15,627 15,627
10,230,309 10,090,919
7,245,850 5,702,506
138,575,908 137,242,235
12,379,872 9,006,073
5,607,798,027 4,585,656,581
172,546,466 201,629,334
(227,078,405) (223,522,078)
(54,531,939) (21,892,744)
5,553,266,088 4,563,763,837
(Un-Audited) (Un-Audited)
September 30, September 30,
2026 2025
Rupees:
137,731 28,525,148
137,731 28,525,148
106,739,644 52,048,643
106,739,644 52,048,643
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13

14

TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associated undertakings, directors of the company and key management personnel including chief executive &
directors, their close family members and post retirement benefit plans. Transactions with related parties are carried out as per agreed terms. The
transactions with related parties during the period generally consist of sales, purchases and dividend. Nature and description of related party

transactions during the period along with monetary values are as follows:
Quarter Ended (Un-Audited)

September 30, September 30,
2026 2025
Nature of Relationship Nature of Transactons ... Rupees...............
Associated companies Purchase of goods 137,097
Sale of goods and services 479,701,914 523,652,612
Rental Income 775,200 738,270
Key management personnel Remuneration and other benefits 10,800,000 9,600,000

There is no balance outstanding with or from associated undertakings, as at reporting date.

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair valueis the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date.

The carrying value of all the financial instruments reported in the financial statements approximates their fair value as the items are short term in
nature.

The table below analyses financial instrument carried at fair value, by valuation method. The different levels have been defined as follows:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (i.e., as prices)
orindirectly (i.e., derived from prices).

Level 3 - Inputs for the asset or liability that are not based on observable market data (i.e., unobservable inputs).

The valuation techniques used are as follows:

Level 1: Quoted prices (unadjusted) in active markets

The fair value of financial instruments traded in active markets is based on Net Asset Values (NAVs) of the units of the mutual funds and quoted
market price of the equity instrument at the reporting date. A market is regardedas active when it is a market in which transactions for the asset
or liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.

The following table presents the Company's financial assets which are carried at fair value:
September 30, 2026

Level 1 Level 2 Level 3 Total
Financial assets Rupees
- measured at fair value through other
comprehensive income
Investment in listed equity securities 18,310,800 - - 18,310,800
- measured at fair value through profit or loss
Investment in mutual funds 829,217 - - 829,217
19,140,017 - - 19,140,017
June 30, 2026
Level 1 Level 2 Level 3 Total
Financial assets Rupees
- measured at fair value through other
comprehensive income
Investment in listed equity securities 20,356,800 - - 20,356,800
- measured at fair value through profit or loss
Investment in mutual funds 241,155,221 - - 241,155,221
261,512,021 - - 261,512,021
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15

SHARIAH DISCLOSURES UNDER CLAUSE VII OF PART | OF SCHEDULE IV OF THE COMPANIES ACT, 2017
Following information has been disclosed as required under amended part | clause VII of Fourth Schedule to the

Companies Act ,2017 as amended via S.R.0.1278(1)/2024 dated August 15, 2024:

Disclosures required in relations to the Statement of
Financial Position - liability side

Financing as per Islamic Mode
- Long-term finances (including current portion)
- Short-term borrowings
- Lease Liabilities

Interest accrued on conventional loans
- Long-term finances
- Short-term borrowings

Disclosures required in relation to the Statement of
Financial Position - asset side:

Shariah compliant investments
- Long-term Investments
- Short term Investments

Shariah Compliant bank balances
- Bank balances
- Bank deposits
- Term deposit receipt

Non - shariah compliant investment in other financial assets
- Investment in ordinary shares of listed companies
- Term deposit receipts
- Mutual Fund

Disclosures required in relation to the Statement of
Comprehensive Income:

Shariah compliant revenue
- Revenue from contracts with customers

Breakup of late payments or liquidated damages

Dividend earned on shariah compliant Investments / share of
profit from shariah compliant associates

Profit earned from shariah compliant

- Term deposit receipts

- Bank balances

- Bank deposits

Exchange gain earned from actual currency

- Unrealized gain on foreign currency loan

- Unrealized loss on foreign currency loan

- Unrealized loss on revaluation of foreign currency account
- Unrealized gain on revaluation of foreign currency account

Exchange gains earned using conventional derivative financial instruments

- Realized gain on forward contracts

(Un-Audited)
September 30,
2026
Rupees

361,546,220
1,251,195,988

66,711,486
27,576,870

118,405,627

45,000,000

18,310,800
19,503,615
829,217

(Un-Audited)
September 30,

2026
Rupees

6,184,356,450

756,331

2,267,712

(Audited)
June 30,
2026
Rupees

361,546,220
67,486,386

68,650,699
6,451,164

200,195,929

45,000,000

20,356,800
94,503,615
241,155,221

(Un-Audited)
September 30,

2025
Rupees

5,139,682,726

1,162,239

2,493,503
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Profit paid on Islamic mode of financing
- Long-term finances
- Short-term borrowings

Total Interest earned on any conventional loan or advance
Source and detailed breakup of other income

Non-Shariah Compliant
- Dividend Income
- Realized gain on redemption of mutual fund
- Unrealized (loss) / gain on mutual fund
- Interest income on term deposit receipt
- Unrealized gain / (loss) on revaluation of foreign currency account
- Unrealized gain on foreign currency loan

Shariah Compliant
- Interest income on Term deposit receipt
- Scrap sales
- (Loss)/Gain on disposal of property, plant and equipment - net
- Rental Income from investment properties

Relationship with Shariah-compliant financial institutions

Name Relationship

Meezan Bank Limited

Bank Islami Pakistan Limited
Faysal Bank Limited

Dubai Islamic Bank Limited
United Bank limited (Ameen)

Funded Facility & Bank Balance
Funded Facility & Bank Balance
Funded Facility & Bank Balance
Funded Facility & Bank Balance
Funded Facility & Bank Balance

(Un-Audited)
September 30,
2026
Rupees

12,828,756
2,623,403

420,000
498,207

(326,004)
830,455

756,331
1,523,495
(3,395,075)
10,379,573

(Un-Audited)
September 30,
2025
Rupees

14,326,004
55,903,532

420,000
18,482
2,366,118

2,493,503

960,596
1,354,564
2,978,634
9,556,877
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16 CORRESPONDING FIGURES

Corresponding figures have been rearranged and reclassified, wherever necessary for the purpose of comparison and
for better presentation.

17 OPERATING SEGMENTS
Chief Executive considers the business as a single operating segment as the Company's assets allocation decisions
are based on a single, integrated business strategy, and the Company's performance is evaluated on an overall basis.
Sales of the Company related to export customers is 28.94 percent (September 30, 2025: 22.69 percent). As at
period end, all non-current assets of the Company are located within Pakistan.

18 DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements (unaudited) have been approved by the Board of Directors of the
Company and authorized for issue on October 29, 2026.

19  GENERAL

Figures have been rounded off to the nearest Rupee.

by

Raza Ellahi Shaikh Tariq Zafar Bajwa Amin Ellahi Shaikh
October 29, 2026 Director Chief Financial Officer Chief Executive Officer
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