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GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT SEPTEMBER 30, 2026

September June
Note Note 2026 2026

(Un-audited) (Audited)
ASSETS

Non - Current Assets
Property, plant and equipment 5 4 17,969,342          18,232,518          
Intangible asset 6 5 46,854                 49,669                  
Long term investments 7 6 367,357               374,552               
Long term loans 7 24,860                 23,795                  
Long term deposits 8 6,936                    6,936                    

18,415,349 18,687,470
Current Assets
Stores, spare parts and loose tools 9 1,919,926            1,919,310            
Stock in trade 8 10 6,420,561            6,750,520            
Trade debts 16 11 5,348,069            3,626,107            
Loans and advances 16 12 422,825               292,546               
Current portion of long term loans 13 231,790               220,375               
Trade deposits and short term prepayments 14 137,946               1,128                    
Other receivables 16 15 219,924               255,281               
Advance income tax -                        100,000               
Short term investment 9 16 350,000               350,000               
Cash and bank balances 17 154,522               109,205               

15,205,563 13,624,472
TOTAL ASSETS 33,620,912 32,311,942

EQUITY AND LIABILITIES

EQUITY
Share capital 10 18 1,087,290            1,087,290            
Reserves 19 9,883,360            10,007,598          

10,970,650 11,094,888
LIABILITIES

Non - Current Liabilities
Long term financing 20 6,342,805            7,053,954            
Lease liability against right of use assets 21 29,159                 36,522                  
Deferred liabilities and income 11 22 1,332,993            1,491,329            

7,704,957 8,581,805
Current Liabilities
Trade and other payables 12 & 16 23 7,490,018            3,864,557            
Unclaimed dividend 774                       775                       
Unpaid dividend 24 20,801                 20,801                  
Accrued mark-up/ profit 25 217,981               488,589               
Short term borrowings 26 4,646,435            6,069,266            
Current portion of long term financing 20 1,791,611            1,575,139            
Current portion of lease liability against right of use assets 21 27,061                 25,419                  
Current portion of deferred liabilities and income 27 538,890               388,188               
Provision for levies and income tax less payments 28 211,734               202,515               

14,945,305 12,635,249

CONTINGENCIES AND COMMITMENTS 13 29
  

TOTAL EQUITY AND LIABILITIES 33,620,912 32,311,942

0 0 

(Rupees in Thousand)

SHABBIR DIWAN
Chief Executive Officer

The notes 1 to 20 annexed herewith form an integral part of these condensed interim un-consolidated financial statements.

MUHAMMAD IQBAL BILWANI
Director

MUHAMMAD TUFAIL
Chief Financial Officer
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GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Jul-2026 Jul-2025
to to 

Note Note Sep-2026 Sep-2025
Restated

Sales 30 11,219,615 7,241,592
Cost of sales 31 10,725,708 7,037,158
Gross profit 493,907 204,434
Distribution and selling costs 32 116,421 83,559
Administrative expenses 33 123,311 119,550
Other expenses 34 9,380 23,568

249,112 226,677
244,795             (22,243)              

Other income 35 76,100 65,774
Operating profit 320,895             43,531                
Finance cost 36 304,888 347,773
Profit/(loss) before levies and income tax 16,007 (304,242)
Levies 37 140,245 90,275
Loss for the period (124,238)            (394,517)            

Restated
Loss per share - Basic and diluted ( Rupees ) 39 (1.14)                   (3.63)

MUHAMMAD TUFAIL
Chief Financial Officer

SHABBIR DIWAN
Chief Executive Officer

MUHAMMAD IQBAL BILWANI
Director

The notes 1 to 20 annexed herewith form an integral part of these condensed interim un-consolidated financial 
statements.

(Rupees in Thousand)

GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Jul-2026 Jul-2025
to to 

Note Note Sep-2026 Sep-2025
Restated

Sales 30 11,219,615 7,241,592
Cost of sales 31 10,725,708 7,037,158
Gross profit 493,907 204,434
Distribution and selling costs 32 116,421 83,559
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Other expenses 34 9,380 23,568

249,112 226,677
244,795             (22,243)              

Other income 35 76,100 65,774
Operating profit 320,895             43,531                
Finance cost 36 304,888 347,773
Profit/(loss) before levies and income tax 16,007 (304,242)
Levies 37 140,245 90,275
Loss for the period (124,238)            (394,517)            

Restated
Loss per share - Basic and diluted ( Rupees ) 39 (1.14)                   (3.63)

MUHAMMAD TUFAIL
Chief Financial Officer

SHABBIR DIWAN
Chief Executive Officer

MUHAMMAD IQBAL BILWANI
Director

The notes 1 to 20 annexed herewith form an integral part of these condensed interim un-consolidated financial 
statements.

(Rupees in Thousand)

GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026
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Restated
Loss per share - Basic and diluted ( Rupees ) 39 (1.14)                   (3.63)

MUHAMMAD TUFAIL
Chief Financial Officer

SHABBIR DIWAN
Chief Executive Officer

MUHAMMAD IQBAL BILWANI
Director

The notes 1 to 20 annexed herewith form an integral part of these condensed interim un-consolidated financial 
statements.

(Rupees in Thousand)

GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Jul-2026 Jul-2025
to to 

Note Note Sep-2026 Sep-2025
Restated

Sales 30 11,219,615 7,241,592
Cost of sales 31 10,725,708 7,037,158
Gross profit 493,907 204,434
Distribution and selling costs 32 116,421 83,559
Administrative expenses 33 123,311 119,550
Other expenses 34 9,380 23,568

249,112 226,677
244,795             (22,243)              

Other income 35 76,100 65,774
Operating profit 320,895             43,531                
Finance cost 36 304,888 347,773
Profit/(loss) before levies and income tax 16,007 (304,242)
Levies 37 140,245 90,275
Loss for the period (124,238)            (394,517)            

Restated
Loss per share - Basic and diluted ( Rupees ) 39 (1.14)                   (3.63)

MUHAMMAD TUFAIL
Chief Financial Officer

SHABBIR DIWAN
Chief Executive Officer

MUHAMMAD IQBAL BILWANI
Director

The notes 1 to 20 annexed herewith form an integral part of these condensed interim un-consolidated financial 
statements.

(Rupees in Thousand)
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GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Jul-2026 Jul-2025
to to 

Note Sep-2026 Sep-2025

Loss for the period (124,238)         (394,517)          

Other comprehensive income -                   -                     

Total comprehensive loss (124,238)         (394,517)          

SHABBIR DIWAN
Chief Executive Officer

(Rupees in Thousand)

Chief Financial Officer
MUHAMMAD IQBAL BILWANI

Director

The notes 1 to 20 annexed herewith form an integral part of these condensed interim un-consolidated financial 
statements.

MUHAMMAD TUFAIL

GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Jul-2026 Jul-2025
to to 

Note Sep-2026 Sep-2025

Loss for the period (124,238)         (394,517)          

Other comprehensive income -                   -                     

Total comprehensive loss (124,238)         (394,517)          

SHABBIR DIWAN
Chief Executive Officer

(Rupees in Thousand)

Chief Financial Officer
MUHAMMAD IQBAL BILWANI

Director

The notes 1 to 20 annexed herewith form an integral part of these condensed interim un-consolidated financial 
statements.

MUHAMMAD TUFAIL

GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Jul-2026 Jul-2025
to to 

Note Sep-2026 Sep-2025

Loss for the period (124,238)         (394,517)          

Other comprehensive income -                   -                     

Total comprehensive loss (124,238)         (394,517)          

SHABBIR DIWAN
Chief Executive Officer

(Rupees in Thousand)

Chief Financial Officer
MUHAMMAD IQBAL BILWANI

Director

The notes 1 to 20 annexed herewith form an integral part of these condensed interim un-consolidated financial 
statements.

MUHAMMAD TUFAIL

GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Jul-2026 Jul-2025
to to 

Note Sep-2026 Sep-2025

Loss for the period (124,238)         (394,517)          

Other comprehensive income -                   -                     

Total comprehensive loss (124,238)         (394,517)          

SHABBIR DIWAN
Chief Executive Officer

(Rupees in Thousand)

Chief Financial Officer
MUHAMMAD IQBAL BILWANI

Director

The notes 1 to 20 annexed herewith form an integral part of these condensed interim un-consolidated financial 
statements.

MUHAMMAD TUFAIL



�������	
���
��
�
���
�
��� C�������J��������
�
�����2���������

GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

(Accumulated loss)/
Share Unappropriated  
capital profit Sub Total Total

Balances as at July 01, 2025 1,087,290                   11,656,603                 (1,371,304)                  10,285,299                 11,372,589                 

Total comprehensive loss for the three months 
period ended September 30, 2025

Loss for the period -                                -                                (394,517)                     (394,517)                     (394,517)                     
Other comprehensive income -                                -                                -                                -                                -                                

-                                -                                (394,517)                     (394,517)                     (394,517)                     

Balances as at September 30, 2025 1,087,290                   11,656,603                 (1,765,821)                  9,890,782                   10,978,072                 

Total comprehensive income for the nine 
months period ended June 30, 2026

Profit for the period -                                -                                69,835                         69,835                         69,835                         
Other comprehensive income -                                -                                46,981                         46,981                         46,981                         

-                                -                                116,816                       116,816                       116,816                       

Balances as at June 30, 2026 1,087,290                   11,656,603                 (1,649,005)                  10,007,598                 11,094,888                 

Total comprehensive loss for the three months 
period ended September 30, 2026

Loss for the period -                                -                                (124,238)                     (124,238)                     (124,238)                     
Other comprehensive income -                                -                                -                                -                                -                                

-                                -                                (124,238)                     (124,238)                     (124,238)                     

Balances as at September 30, 2026 1,087,290                   11,656,603                 (1,773,243)                  9,883,360                   10,970,650                 

The notes 1 to 20 annexed herewith form an integral part of these condensed interim un-consolidated financial statements.

SHABBIR DIWAN
Chief Executive Officer

(Rupees in Thousand)
Reserves

MUHAMMAD TUFAIL
Chief Financial Officer

MUHAMMAD IQBAL BILWANI
Director

Capital reserves
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SHABBIR DIWAN
Chief Executive Officer

(Rupees in Thousand)
Reserves

MUHAMMAD TUFAIL
Chief Financial Officer

MUHAMMAD IQBAL BILWANI
Director

Capital reserves
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MUHAMMAD TUFAIL
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MUHAMMAD TUFAIL
Chief Financial Officer

MUHAMMAD IQBAL BILWANI
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GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Jul-2026 Jul-2025
to to 

Note Note Sep-2026 Sep-2025
(Restated)

Cash Flows from/(towards) Operating Activities
Profit/(loss) before levies and income tax 16,007 (304,242)
Adjustments for non cash income and expenses:

Depreciation on property, plant and equipment 4.2 303,569 444,075
Depreciation on right of use assets 4.6 5.3 5,038 6,160                
Amortization of intangible asset 5 6 2,815                2,506                
Provision for defined benefit plan 22.2 11.1 32,606 32,251
Gain on disposal of property, plant and equipment 35 (7,254)               (2,577)               
Impairment in long term investments 34 7,195                13,353              
Impairment of allowance for ECL-net 34 812                    1,336                
Impairment allowance for slow moving stores, 

spare parts and loose tools-net 34 1,156 8,791
Amortization of interest free long term loan to subsidiary company 35 (10,574)             (8,707)               
Finance costs 36 304,888 347,773

640,251 844,961
656,258 540,719

(Increase)/decrease in current assets:
Stores, spare parts and loose tools (1,772)               (161,230)           
Stock in trade 329,959            1,647,602         
Trade debts (1,722,774)       336,085            
Loans and advances (130,279)           334,039            
Trade deposits and short term prepayments (136,818) (119,763)           
Other receivables 35,357              77,618              

(1,626,327)       2,114,351         
Increase in trade and other payables 3,639,934 1,041,565
Cash flows from operations 2,669,865         3,696,635

(Payments for)/receipt of:
Long term loans (1,906)               (10,707)             
Defined benefit plan 22.2 11.1 (17,009)             (12,964)             
Finance costs (573,151)           (377,866)           
Income tax (31,026)             (61,698)             

Net cash flows from operating activities 2,046,773         3,233,400

Cash flows (towards)/from Investing Activities
Additions in property, plant and equipment (49,388)             (106,322)           
Proceeds from disposal of property, plant and equipment 4.3 11,211 4,759
Increase in short term investment -                     (350,000)           

Net cash flows towards investing activities (38,177)             (451,563)           

Cash flows (towards)/from Financing Activities
Long term financing - proceeds received -                     63,854              
Long term financing - repayments (532,381)           (434,112)           
Payments for lease liability against right of use assets (8,066)               (9,021)               
Short term borrowings - net (fixed term instruments) (1,240,397)       (134,139)           
Dividend paid (1)                       (52)                     

Net cash flows towards financing activities (1,780,845)       (513,470)           
Net increase in cash and cash equivalents 227,751            2,268,367
Cash and cash equivalents at the beginning of the period (4,569,664)       (6,481,833)       
Cash and cash equivalents at the end of the period 40 (4,341,913)       (4,213,466)       

CASH AND CASH EQUIVALENTS COMPRISE OF:
Cash and bank balances 154,522 80,646              
Short term borrowings (4,496,435)       (4,294,112)       

(4,341,913)       (4,213,466)       
0 0

(Rupees in Thousand)

The notes 1 to 20 annexed herewith form an integral part of these condensed interim un-consolidated financial statements.

MUHAMMAD IQBAL BILWANI
Director

SHABBIR DIWAN
Chief Executive Officer

MUHAMMAD TUFAIL
Chief Financial Officer
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Short term borrowings (4,496,435)       (4,294,112)       

(4,341,913)       (4,213,466)       
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(Rupees in Thousand)

The notes 1 to 20 annexed herewith form an integral part of these condensed interim un-consolidated financial statements.

MUHAMMAD IQBAL BILWANI
Director

SHABBIR DIWAN
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CASH AND CASH EQUIVALENTS COMPRISE OF:
Cash and bank balances 154,522 80,646              
Short term borrowings (4,496,435)       (4,294,112)       

(4,341,913)       (4,213,466)       
0 0

(Rupees in Thousand)

The notes 1 to 20 annexed herewith form an integral part of these condensed interim un-consolidated financial statements.

MUHAMMAD IQBAL BILWANI
Director

SHABBIR DIWAN
Chief Executive Officer

MUHAMMAD TUFAIL
Chief Financial Officer

GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Jul-2026 Jul-2025
to to 

Note Note Sep-2026 Sep-2025
(Restated)

Cash Flows from/(towards) Operating Activities
Profit/(loss) before levies and income tax 16,007 (304,242)
Adjustments for non cash income and expenses:

Depreciation on property, plant and equipment 4.2 303,569 444,075
Depreciation on right of use assets 4.6 5.3 5,038 6,160                
Amortization of intangible asset 5 6 2,815                2,506                
Provision for defined benefit plan 22.2 11.1 32,606 32,251
Gain on disposal of property, plant and equipment 35 (7,254)               (2,577)               
Impairment in long term investments 34 7,195                13,353              
Impairment of allowance for ECL-net 34 812                    1,336                
Impairment allowance for slow moving stores, 

spare parts and loose tools-net 34 1,156 8,791
Amortization of interest free long term loan to subsidiary company 35 (10,574)             (8,707)               
Finance costs 36 304,888 347,773

640,251 844,961
656,258 540,719

(Increase)/decrease in current assets:
Stores, spare parts and loose tools (1,772)               (161,230)           
Stock in trade 329,959            1,647,602         
Trade debts (1,722,774)       336,085            
Loans and advances (130,279)           334,039            
Trade deposits and short term prepayments (136,818) (119,763)           
Other receivables 35,357              77,618              

(1,626,327)       2,114,351         
Increase in trade and other payables 3,639,934 1,041,565
Cash flows from operations 2,669,865         3,696,635

(Payments for)/receipt of:
Long term loans (1,906)               (10,707)             
Defined benefit plan 22.2 11.1 (17,009)             (12,964)             
Finance costs (573,151)           (377,866)           
Income tax (31,026)             (61,698)             
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Proceeds from disposal of property, plant and equipment 4.3 11,211 4,759
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Long term financing - repayments (532,381)           (434,112)           
Payments for lease liability against right of use assets (8,066)               (9,021)               
Short term borrowings - net (fixed term instruments) (1,240,397)       (134,139)           
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Net cash flows towards financing activities (1,780,845)       (513,470)           
Net increase in cash and cash equivalents 227,751            2,268,367
Cash and cash equivalents at the beginning of the period (4,569,664)       (6,481,833)       
Cash and cash equivalents at the end of the period 40 (4,341,913)       (4,213,466)       

CASH AND CASH EQUIVALENTS COMPRISE OF:
Cash and bank balances 154,522 80,646              
Short term borrowings (4,496,435)       (4,294,112)       

(4,341,913)       (4,213,466)       
0 0

(Rupees in Thousand)

The notes 1 to 20 annexed herewith form an integral part of these condensed interim un-consolidated financial statements.
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GATRON (INDUSTRIES) LIMITED
NOTES TO THE CONDENSED INTERIM UN-CONSOLIDATED FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1 THE COMPANY AND ITS OPERATIONS

1.1

1.2

1.3

Under the proposed Scheme:

( i )

( ii )

2 BASIS OF PREPARATION

2.1

2.2

2.3

2.4

2.4.1 Standards, interpretations and amendments to published approved accounting standards that became effective
during the period

New accounting standards / amendments and IFRS interpretations that are effective for the period ended September
30, 2026

There are certain amendments and interpretations to approved accounting and reporting standards which are
mandatory for the Company's annual accounting period beginning on July 1, 2026; however, these do not have any
significant impact on these condensed interim un-consolidated financial statements, hence not described.

The Company was incorporated in Pakistan in 1980 as a Public Limited Company and its shares are quoted at Pakistan
Stock Exchange Limited since 1992. The principal business of the Company is manufacturing of Polyester Filament Yarn
through its self-produced Polyester Polymer/Chips. The Company also produces Pet Preforms. The registered office of
the Company is situated at Room No. 32, 1st floor, Ahmed Complex, Jinnah Road, Quetta whereas the manufacturing
facility of the Company is situated at Plot No 441/49-M2, Sector “M”, H.I.T.E., Main R.C.D. Highway, Hub Chowki, Distt
Lasbela, Balochistan, Liaison office of the Company is situated at 11th Floor, G&T Tower, # 18 Beaumont Road, Civil
Lines-10, Karachi and 2nd floor, Bahria Complex-I, M.T. Khan Road, Karachi.

Following are the wholly owned subsidiaries of the Company:

-  Gatro Power (Private) Limited, which is engaged in power generation.

-  Global Synthetics Limited, which has yet to commence its operations.

-  G-Pac Energy (Private) Limited, which is engaged in power generation.

These condensed interim un-consolidated financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprises of International Accounting Standards (IAS)
34, interim financial reporting, issued by International Accounting Standard Board (IASB) as notified under the
Companies Act, 2017 and provisions of and directives issued under the Companies Act, 2017. Where the provisions of
and directives issued under the Companies Act, 2017 differ with the requirement of IAS 34, the provisions of and
directives issued under the Companies Act, 2017 have been followed. 

These condensed interim un-consolidated financial statements are the separate condensed interim un-consolidated
financial statements of the Company in which investments in subsidiaries have been accounted for at cost less
accumulated impairment losses, if any.

These condensed interim un-consolidated financial statements are unaudited and do not include all the information
and disclosures of the annual financial statements and should be read in conjunction with the audited financial
statements of the Company for the year ended June 30, 2026.

In accordance with the directions of the Hon’ble High Court of Balochistan, the shareholders of the companies involved
have approved the proposed Scheme. The matter (COP 1 of 2026) has been heard by the Hon’ble High Court of
Balochistan and reserved for orders.

The Company shall cancel the 2.98% shareholding, comprising 3,240,774 ordinary shares, currently
held by G&T and, in consideration thereof, issue new shares of the Company directly to the
shareholders of G&T.

The Board of Directors of the Company, at its meeting held on January 28, 2026, authorized the Company to enter into
a Scheme of Arrangement with Nova Frontiers Limited (“NFL”) and Ghani & Tayub (Private) Limited (“G&T”).

NFL shall cancel the shares held by certain categories of its shareholders (collectively referred to as
the “Outgoing Shareholders”). Consequently, the 29.33% shareholding in the Company currently held
by NFL shall be cancelled, and new shares of the Company shall be issued to the Outgoing
Shareholders and in case of G&T (being part of the Outgoing Shareholders) the shares will be issued
directly to the shareholders of G&T, in accordance with a share swap ratio determined by KPMG.



�������	
���
��
�
���
�
��� C�������J��������
�
�����2���������

2.4.2

2.5 Functional and reporting currency

3 ACCOUNTING ESTIMATES AND JUDGEMENTS 

3.1

4 MATERIAL ACCOUNTING POLICY INFORMATION

September June
Note 2026 2026

(Un-audited) (Audited)
5 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 5.1 16,183,051 16,486,691
Capital work in progress 5.2 1,710,738 1,702,736
Right of use assets 5.3 38,053 43,091
Advance for purchase of land                  37,500                            -   

17,969,342 18,232,518

5.1 Operating fixed assets
Balance as at start of the period/year 16,486,691 17,734,041
Additions during the period/year 3,886 86,006
Transferred from capital work in progress during the period/year                            -   512,474

3,886 598,480
Disposal during the period/year (3,957) (37,209)
Depreciation for the period/year (303,569) (1,808,621)
Balance as at end of the period/year 16,183,051 16,486,691

5.1.1 Following are the cost of additions and net book value (NBV) of assets disposed off during the period:

Additions to operating fixed assets at cost during the period including transfer from Capital work in progress

Three months 
ended

Three months 
ended

September September
Note 2026 2025

Factory equipment -                       3,227                   
Motor vehicles 3,886                   -                       

3,886                   3,227                   

Disposals of operating fixed assets at NBV during the period

Motor vehicles 3,957                   2,182                   

Depreciation on property, plant and equipment 303,569              444,075              

Judgements and estimates made by the management in the preparation of these condensed interim un-consolidated
financial statements were the same as those applied to the audited financial statements as at and for the year ended
June 30, 2026 except as disclosed in note 3.1.

New accounting standards / amendments and IFRS interpretations that are not yet effective

There are certain new standards and amendments to the approved accounting standards that will be mandatory for
the Company's annual accounting periods beginning on or after July 1, 2026. However, these amendments will not have
any significant impact on the financial reporting of the Company, therefore, have not been disclosed in these
condensed interim un-consolidated financial statements.

These condensed interim un-consolidated financial statements are presented in Pakistani Rupee (Rupees), which is the
Company's functional currency.

The Company has revised its estimates of the useful lives of buildings and certain plant and machinery, resulting in a
change in the applicable annual depreciation rates from 10% to 5% for buildings and to 7.50% for the relevant plant and
machinery, respectively.

The change in accounting estimates has been applied prospectively in accordance with IAS 8, Accounting Policies,
Changes in Accounting Estimates and Errors. Had the previous estimates been retained, the loss for the three-month
period would have been higher by Rs. 108.372 million, and the carrying amount of property, plant and equipment as at
the reporting date would have been lower by the same amount.

(Rupees in Thousand)

The material accounting policies adopted in the preparation of these condensed interim un-consolidated financial
statements are the same as those applied in the preparation of the audited financial statements of the Company for
the year ended June 30, 2026.
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Three months 
ended

Three months 
ended

September September
Note 2026 2025

5.2

Balance as at start of the period             1,702,736                637,586 
Additions during the period                     8,002                103,095 
Balance as at end of the period             1,710,738                740,681 

5.2.1
Plant and machinery under erection             1,710,738                740,681 

September June
2026 2026

(Un-audited) (Audited)
5.3 Right of use assets

Rented premises

Balance as at start of the period/year 43,091                                  76,707 
Effect of lease modification during the period/year -                                       (13,465)
Depreciation for the period/year (5,038)                                 (20,151)
Balance as at end of the period/year 38,053                                  43,091 

6 INTANGIBLE ASSET
Software and licences

Balance as at start of the period/year                  49,669                  50,127 
Additions during the period/year                            -                       9,876 
Amortization during the period/year                   (2,815)                 (10,334)
Balance as at end of the period/year 46,854                 49,669                 

7 LONG TERM INVESTMENTS

Wholly Owned Subsidiary Companies-Unquoted

7.1 150,500              150,500              

7.2 550                      550                      
7.3 (473)                     (473)                     

77                         77                         

7.4 250,000              250,000              

7.5 210,288              210,288              
7.6 (243,508)             (236,313)             

216,780              223,975              
367,357              374,552              

7.1

7.2

7.3 Impairment loss
Balance as at start of the period/year 473 449
Charge for the period/year -                       24                         
Balance as at end of the period/year 473 473

Breakup of capital work in progress

25 million (June 2026: 25 million) shares in Messrs. G-Pac Energy
(Private) Limited 
Present value discounting impact of interest free long term loan to
Messrs. G-Pac Energy (Private) Limited

Impairment loss

22.575 million (June 2026: 22.575 million) shares including 7.525
million bonus shares in Messrs. Gatro Power (Private) Limited

(Rupees in Thousand)

Capital work in progress

The value of investment on the basis of the net assets, as reported in its un-audited financial statements as at
September 30, 2026 amounted to Rs.1,501.968 million (June 2026: Rs.1,461.787 million).

The value of the investment on the basis of the net assets, as reported in its un-audited financial statements as at
September 30, 2026 amounted to Rs.77 thousand (June 2026: Rs.77 thousand).

Impairment loss

55,000 (June 2026: 55,000) shares in Messrs. Global Synthetics
Limited 
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7.4

7.5

September June
Note 2026 2026

(Un-audited) (Audited)
7.6 Impairment loss

Balance as at start of the period/year 236,313              166,925              
Charge for the period/year 7,195                   69,388                 
Balance as at end of the period/year 243,508 236,313              

8 STOCK IN TRADE 

9 SHORT TERM INVESTMENT 350,000 350,000              
Term deposit receipt -Shariah compliant

10 SHARE CAPITAL

September June
2026 2026

(Un-audited) (Audited)

10.1 Authorized capital
130,000,000 130,000,000 Ordinary shares of Rs. 10 each 1,300,000 1,300,000

10.2 Issued, subscribed and paid up capital
62,136,080 62,136,080

621,361 621,361
46,592,880 46,592,880

465,929 465,929
108,728,960      108,728,960      1,087,290           1,087,290           

11 DEFERRED LIABILITIES AND INCOME

Deferred Liabilities
Defined benefit plan 11.1 700,310              684,713              

11.2 254,675              394,843              

Deferred income
Deferred Income - Government scheme 11.3 378,008              411,773              

1,332,993           1,491,329           

11.1 Defined benefit plan

Balance as at start of the period/year 684,713              669,903              
Charge for the period/year 32,606                 131,141              
Remeasurement gain -                       (46,981)               
Payments during the period/year (17,009)               (69,350)               
Balance as at end of the period/year 700,310              684,713              

Provision for Sindh Development & Maintenance of infrastructure
Cess (SDMIC)

(Rupees in Thousand)

This represent term deposit receipt which carry profit ranges 9.80% to 10.75% p.a . The investment has maturity of
upto one month. This is lien marked against bank guarantee of Rs.350 million (June 2026: Rs.350 million) provided to
Messrs. Sui Southern Gas Company Limited.

These include items costing Rs.67.157 million (June 2026: Rs.41.999 million) valued at net realizable value of Rs.50.758
million (June 2026: Rs.31.113 million).

This represents difference between receipt value and present value at the time of disbursement at relevant risk free
rate of interest free loan given to Subsidiary Company.

The value of the investment on the basis of the net assets, as reported in its un-audited financial statements as at
September 30, 2026 amounted to Rs.216.780 million (June 2026: Rs.223.975 million).

(Number of Shares)

Ordinary shares of Rs.10 each allotted 
for consideration paid in cash
Ordinary shares of Rs.10 each allotted 
as fully paid bonus shares
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12 TRADE AND OTHER PAYABLES

13 CONTINGENCIES AND COMMITMENTS

The detail of contingencies and commitments as at reporting date are as follows:

13.1 Contingencies

September June
2026 2026

(Un-audited) (Audited)
13.2 Guarantees

Bank Guarantees in favor of:
The Electric Inspector, President Licencing Board, Quetta 10 10
Pakistan State Oil Company Limited 57,000 57,000
K-Electric Limited 21,675 21,675
Nazir of the High Court of Sindh, Karachi 15,351 15,351
Sui Southern Gas Company Limited 350,000 350,000              
Attock Petroleum Limited 34,000 34,000                 

Revolving & stand by Letter of Credit in favour of:
Sui Southern Gas Company Limited for Gas 71,078 71,078

Bank Guarantee on behalf of subsidiary company:
First Habib Modaraba 128,000 128,000

677,114 677,114

13.3 Commitments

Foreign currency:
Property, plant and equipment -                       57,381                 
Raw and packing material 539,008 119,543              
Spare parts and others 37,509 31,334                 

576,517                208,258 

Raw material 282,000              924,134              

876,298              876,298              
1,734,815           2,008,690

14 MEASUREMENT OF FAIR VALUE

Level 1

Level 2

Level 3

As at reporting date the fair value of all the assets and liabilities approximates to their carrying values except property,
plant and equipment and long term investments in subsidiaries and associate. The property, plant and equipment is
carried at cost less accumulated depreciation and impairment if any, except free-hold land, lease-hold land and capital
work in progress which are stated at cost, whereas long term investment in subsidiaries and associate carried at cost
less accumulated impairment, if any. The Company does not expect that unobservable inputs may have significant
effect on fair values. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The Company’s certain accounting policies and disclosure
requires use of fair value measurement and the Company while assessing fair value maximize the use of relevant
observable inputs and minimize the use of unobservable inputs establishing a fair value hierarchy, i.e., input used in fair
value measurement is categorized into following three levels:

The Company’s commitments, against which the banks have opened Letters of Credit, in favor of different suppliers,
are as follows:

Local currency:

Inputs are inputs other than quoted prices included in level 1 that are observable for the asset or
liability, either directly or indirectly. 

Inputs are unobservable inputs for the asset or liability.

Inputs are the quoted prices in active markets for identical assets or liabilities that can be assessed at
measurement.

Post dated cheques issued against settlement of Sindh Development and
Maintenance of Infrastructure Cess (SDMIC)

There are no material changes in the status of contingencies as reported in the annual audited financial statements for
the year ended June 30, 2026.

(Rupees in Thousand)

There are no material changes in the status of provisions includes in trade and other payables as reported in the annual
audited financial statements for the year ended June 30, 2026.
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15 SEGMENT REPORTING

15.1 Reportable segments
The Company's reportable segments are as follows:

15.2 Segment results:

Polyester 
Filament Yarn

Polyester PET 
Preforms Total

Polyester 
Filament Yarn

Polyester PET 
Preforms Total     

External sales 8,903,350        2,316,265        11,219,615      6,521,687        719,905            7,241,592        

Segment result before depreciation 300,987            256,757            557,744            229,357            216,043            445,400            
Less: Depreciation on property, plant and equipment (287,929)          (15,640)             (303,569)          (426,799)          (17,276)             (444,075)          
Segment result after depreciation 13,058              241,117            254,175            (197,442)          198,767            1,325                

Reconciliation of segment results with Profit/(loss) before levies and income tax:
Total results for reportable segments 254,175            1,325
Other expenses (9,380)               (23,568)             
Other income 76,100              65,774              
Finance cost (304,888)          (347,773)          
Profit/(loss) before levies and income tax 16,007              (304,242)          

Assets and liabilities by segments are as follows:

Segment assets 24,790,672 1,297,565 26,088,237 24,068,558 1,246,127 25,314,685
Segment liabilities 13,119,607 454,257 13,573,864 10,726,707 331,873 11,058,580

Reconciliation of segments assets and liabilities with total in the condensed interim  un-consolidated statement of financial position is as follows:

Assets Liabilities Assets Liabilities
Total for reportable segments 26,088,237 13,573,864 25,314,685 11,058,580
Unallocated 7,532,675 9,076,398 6,997,257 10,158,474

33,620,912 22,650,262 32,311,942 21,217,054

Other segment information is as follows:

Depreciation on property, plant and equipment 287,929 15,640 303,569 426,799 17,276 444,075

Capital expenditures incurred during the period 8,246 -                     8,246 403 -                     403
Unallocated capital expenditure incurred during the period 41,142 105,919
Total 49,388 106,322

15.3 99.14% (September 2025: 98.65%) out of total sales of the Company relates to customers in Pakistan.
15.4 All non-current assets of the Company as at September 30, 2026 are located in Pakistan.
15.5

September 2026 September 2025

-     Polyester Filament Yarn - it comprises manufacturing of Polyester Filament Yarn and its raw material.
-     Polyester PET Preforms - it comprises manufacturing of Polyester PET Preforms and its raw material.

Other expenses, other income, finance cost and taxation are managed at Company level.

The segment information for the reportable segments for the three months period ended September 30, 2026 is as follows:

(Rupees in Thousand)

Revenue from major customer individually accounting for more than 10% of the Company's revenue was Rs.1,402.601 million (September 2025: 
Rs.1,631.200 million).

September 2026 June 2026

(Un-audited) (Audited)

September 2026 September 2025

Total as per condensed interim un-consolidated statement of 
financial position
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16 TRANSACTIONS WITH RELATED PARTIES

Three months 
ended

Three months 
ended

September September
2026 2025

Gatro Power Purchase of power 515,062 904,198            
(Private) Limited Plant operation arrangement 12,000 12,000              

Reimbursement of expenses 411                    49,292              

G-Pac Energy Purchase of power 232,357 248,296            
(Private) Limited Plant operation arrangement 1,500 1,500                

Novatex Limited Sales of goods and other material 871,902 421,285            
Rendering of services 530,699 1,210,142        
Purchase of raw & other material 119,184 101,281            
Acquisition of services 158,382            -                     
Rent 5,395 5,979                
Reimbursement of expenses 72,857 65,093              

G-Pac Corporation Sale of goods 96,763 86,068              

Ghani & Tayub Rent 2,250 1,950                
(Private) Limited

Mustaqim Dyeing & Sales of goods and other material 40,721 35,279              
Printing Industries Rendering of services 8,166 14,631              
(Private) Limited Purchase of other material 50                      -                     

Reimbursement of expenses -                     31                      

Krystopac Energy Reimbursement of expenses -                     222                    
 (Private) Limited

Krystalite Product Sales of goods and other material -                     5
(Private) Limited Reimbursement of expenses 2,301 2,109                

Nova Mobility Reimbursement of expenses 4 775                    
 (Private) Limited

Gatron (Industries) Provident fund contribution 2,044 1,826                
Limited Workers
Provident Fund

The above figures are exclusive of sales tax, where applicable.

Outstanding balances, as at reporting date, are disclosed as follows:

As at As at
September 30, June 30,

2026 2026
(Un-audited) (Audited)

Gatro Power (Private) Limited
Other receivables 52,396              4,125                
Trade and other payables 346,740            129,277            

G-Pac Energy (Private) Limited
Other receivables 1,500 500                    
Trade and other payables 212,244 126,321            

 Employees 
fund 

There are no transactions with Key Management Personnel other than remuneration under their terms of employment amounting to Rs.237.512
million (September 2025: Rs.194.585 million).

(Rupees in Thousand)

Wholly owned Subsidiary 
Company

Common 
directorship

Common 
directorship

Common 
directorship

Common 
directorship

100% 
ownership

Related Party

Nature of transaction

The related parties include Subsidiaries, Associates and Other Related Group Companies, Key Management Personnel and Defined Contribution Plan
(Provident Fund). The Company continues to have a policy whereby transactions with related parties are entered into at commercial terms, approved
policy and at rate agreed under a contract / arrangement / agreement. Contributions to defined contribution plan (Provident Fund) are made as per
the terms of employment. Remuneration of Key Management Personnel is in accordance with their terms of engagements. Details of transactions
with related parties are as follows:

(Rupees in Thousand)

Name
Basis of 

relationshipNature of relationship

Common 
directorship

 Retirement benefit fund 

Wholly owned Subsidiary 
Company

Common 
directorship

Related Party

100% 
ownership

Related Party

Common 
directorship

Related Party

Related Party

Related Party

Related Party
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As at As at
September 30, June 30,

2026 2026
(Un-audited) (Audited)
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G-Pac Energy (Private) Limited
Other receivables 1,500 500                    
Trade and other payables 212,244 126,321            

 Employees 
fund 

There are no transactions with Key Management Personnel other than remuneration under their terms of employment amounting to Rs.237.512
million (September 2025: Rs.194.585 million).

(Rupees in Thousand)

Wholly owned Subsidiary 
Company

Common 
directorship

Common 
directorship

Common 
directorship

Common 
directorship

100% 
ownership

Related Party

Nature of transaction

The related parties include Subsidiaries, Associates and Other Related Group Companies, Key Management Personnel and Defined Contribution Plan
(Provident Fund). The Company continues to have a policy whereby transactions with related parties are entered into at commercial terms, approved
policy and at rate agreed under a contract / arrangement / agreement. Contributions to defined contribution plan (Provident Fund) are made as per
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(Rupees in Thousand)

Name
Basis of 

relationshipNature of relationship

Common 
directorship

 Retirement benefit fund 

Wholly owned Subsidiary 
Company

Common 
directorship

Related Party

100% 
ownership

Related Party

Common 
directorship

Related Party

Related Party

Related Party

Related Party

As at As at
September 30, June 30,

2026 2026
(Un-audited) (Audited)

Novatex Limited
Trade debts 368,243 139,680            
Trade and other payables 205,171 319,725            

G-Pac Corporation
Trade debts 96,371 62,879              

Mustaqim Dyeing & Printing Industries (Private) Limited
Trade debts 189,648            173,457            
Trade and other payables 803                    803                    

Krystalite Product (Private) Limited
Other receivables 2,135                796                    

Nova Mobility (Private) Limited
Other receivables 729                    725                    

Gatron (Industries) Limited Workers Provident Fund
Trade and other payables 1,357                1,374                

17 DISCLOSURE REQUIREMENT FOR SHARIAH COMPLIANT COMPANIES

Islamic Conventional Total Islamic Conventional Total

Statement of Financial Position
Assets:
Long term investments

Investment in subsidiary companies 367,357           -                    367,357           374,552           -                     374,552            
Short term investment 350,000           -                    350,000           350,000           -                     350,000            
Cash at banks 97,823             53,886             151,709           63,358             44,754              108,112            

Liabilities:

Long term financing 8,134,416        -                    8,134,416        8,629,093        -                     8,629,093        
Short term borrowings 4,496,896        149,539           4,646,435        5,953,202        116,064            6,069,266        
Accrued profit on long term financing 112,510           -                    112,510           388,773           -                     388,773            
Accrued mark up/profit on short term borrowings 105,298           173                   105,471           99,726             90                      99,816              

Islamic Conventional Total Islamic Conventional Total
 Statement of Profit or loss
Revenue earned 11,219,615     -                    11,219,615     7,241,592        -                     7,241,592        
Scrap sales 23,325             -                    23,325             12,735             -                     12,735              

Profit on long term financing 167,417           -                    167,417           206,622           -                     206,622            
Mark up/Profit on short term borrowings 120,123           115                   120,238           131,959           2,665                134,624            
Bank charges 265                   150                   415                   142                   644                    786                    

Other income

Profit on bank deposits and TDR 9,107                -                    9,107                1,564                -                     1,564                
Gain on disposal of property, plant and equipment 7,254                -                    7,254                2,577                -                     2,577                

10,574             -                    10,574             8,707                -                     8,707                
Amortization of Government Scheme 37,704             -                    37,704             41,118             -                     41,118              
Exchange gain - net 10,514             1                        10,515             11,434             96                      11,530              
Miscellaneous income 946                   -                    946                   278                   -                     278                    

 (Rupees in Thousand)
September 2026 Un-audited

(Rupees in Thousand)

September 2026 Un-audited September 2025 Un-audited

June 2026 Audited

Amortization of interest free long term loan to
subsidiary company
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June 2026 Audited

Amortization of interest free long term loan to
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Relationship with shariah compliant banks and NBFC

Name of institutions  Relationship with institutions

Askari Bank Limited Bank balance and Short term borrowings

Bank Al-Falah Limited Bank balance, Long term financing and Short term borrowings

Bank Al-Habib Limited Bank balance and Long term financing

Dubai Islamic Bank Pakistan Limited Bank balance, Long term financing and Short term borrowings

Faysal Bank Limited Bank balance, Long term financing and Short term borrowings

Habib Bank Limited Bank balance, Long term financing and Short term borrowings

Habib Metropolitan Bank Limited
MCB Islamic Bank Limited Bank balance, Long term financing and Short term borrowings

Meezan Bank Limited Bank balance, Long term financing and Short term borrowings

Soneri Bank Limited Long term financing and Short term borrowings

The Bank of Punjab Bank balance

United Bank Limited Bank balance and Long term financing

First Habib Modaraba Long term financing

Takaful Operators
EFU General Insurance Limited - Window Takaful Operations
Jubilee General Insurance Company Limited – Window Takaful Operations
IGI General Insurance Limited – Window Takaful Operations
Alfalah Insurance Company Limited – Window Takaful Operations

18 DATE OF AUTHORISATION

19 CORRESPONDING FIGURES

20 GENERAL

20.1

20.2

SHABBIR DIWAN MUHAMMAD TUFAIL
Chief Executive Officer Chief Financial Officer

MUHAMMAD IQBAL BILWANI
Director

Figures have been rounded off to the nearest thousand of Rupees.

These condensed interim un-consolidated financial statements were authorized for issue on October 29, 2026 by the Board of Directors of the
Company.

In order to comply with the requirements of IAS 34, the condensed interim un-consolidated statement of financial position has been compared with
the balances of annual audited financial statements of preceding financial year, whereas, the condensed interim un-consolidated statement of profit
or loss, condensed interim un-consolidated statement of comprehensive income, condensed interim un-consolidated statement of changes in equity
and condensed interim un-consolidated statement of cash flows have been compared with the balances of comparable period of immediately
preceding financial year.

Charge for Workers' Profit Participation Fund, Workers' Welfare Fund, Deferred Tax and Income Tax (where applicable) are interim and final liability
will be determined on the basis of annual results.

Short term investment, Bank balance, Long term financing and Short term borrowings

(Rupees in Thousand)
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GATRON (INDUSTRIES) LIMITED

CONSOLIDATED
F I N A N C I A L  S T A T E M E N T S
September 30, 2026
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GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2026

September June
Note Note 2026 2026

(Un-audited) (Audited)

ASSETS Restated

Non - Current Assets
Property, plant and equipment 5 5 19,602,258 19,900,423
Intangible asset 6 6 46,854 49,669
Long term loans 7 4,941                    3,245
Long term deposits 8 6,936 6,936

19,660,989 19,960,273
Current Assets
Stores, spare parts and loose tools 9 2,525,323 2,537,262
Stock in trade 7 10 6,420,561 6,750,520
Trade debts 15 11 5,348,069 3,626,107
Loans and advances 12 423,982 363,942
Current portion of long term loans 13 24,479 23,376
Trade deposits and short term prepayments 14 183,166 3,715
Other receivables 15 15 177,446 274,023
Advance income tax -                        100,000               
Short term investment 8 16 350,000               350,000               
Cash and bank balances 17 200,779 165,033
Assets classified as held for sale 18 948,368 948,368               

16,602,173 15,142,346
TOTAL ASSETS 36,263,162 35,102,619

EQUITY AND LIABILITIES

EQUITY
Share capital 9 19 1,087,290            1,087,290            
Reserves 20 11,227,424          11,311,481          

12,314,714 12,398,771

LIABILITIES

Non - Current Liabilities
Long term financing 21 6,442,361            7,160,621            
Lease liability against right of use assets 22 29,159                 36,522                  
Deferred liabilities and income 10 23 1,339,587            1,497,463            

7,811,107 8,694,606
Current Liabilities
Trade and other payables 11 & 15 24 7,927,281            4,490,781            
Unclaimed dividend 774                       775                       
Unpaid dividend 25 20,801                 20,801                  
Accrued mark-up/ profit 26 221,212               491,827               
Short term borrowings 27 4,646,435            6,069,266            
Current portion of long term financing 21 1,820,055            1,596,472            
Current portion of lease liability against right of use assets 22 27,061                 25,419                  
Current portion of deferred liabilities and income 28 1,266,919            1,116,217            
Provision for levies and income tax less payments 29 206,803               197,684               

16,137,341 14,009,242
CONTINGENCIES AND COMMITMENTS 12 30

TOTAL EQUITY AND LIABILITIES 36,263,162 35,102,619

-                        -                        
The notes 1 to 19 annexed herewith form an integral part of these condensed interim consolidated financial statements.

Current ratio 1.03                      1.08                      

Chief Financial Officer

(Rupees in Thousand)

SHABBIR DIWAN
Chief Executive Officer

MUHAMMAD IQBAL BILWANI
Director

MUHAMMAD TUFAIL
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-                        -                        
The notes 1 to 19 annexed herewith form an integral part of these condensed interim consolidated financial statements.
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The notes 1 to 19 annexed herewith form an integral part of these condensed interim consolidated financial statements.

GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Jul-2026 Jul-2025
Note to to 

Note Sep-2026 Sep-2025
Restated

Sales 31 11,219,615      7,241,592         
Cost of sales 32 10,670,173      7,064,163         
Gross profit 549,442            177,429            
Distribution and selling costs 33 116,421            83,559              
Administrative expenses 34 130,153            122,578            
Other expenses 35 2,379                9,844                

248,953            215,981            
300,489            (38,552)             

Other income 36 65,577              57,120              
Operating profit 366,066            18,568              
Finance cost 37 309,878            348,521            
Profit/(loss) before levies and income tax 56,188              (329,953)           
Levies - current & prior 38 140,245            90,275              
Loss for the period (84,057)             (420,228)           

Loss per share - Basic and diluted ( Rupees ) 40 (0.77)                 (3.86)

The notes 1 to 19 annexed herewith form an integral part of these condensed interim consolidated financial statements.

SHABBIR DIWAN
Chief Executive Officer Chief Financial OfficerDirector

(Rupees in Thousand)
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GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Jul-2026 Jul-2025
to to 

Sep-2026 Sep-2025

Loss for the period (84,057)       (420,228)     

Other comprehensive income -               -               

Total comprehensive loss (84,057)       (420,228)     

(Rupees in Thousand)

MUHAMMAD TUFAIL
Chief Financial Officer

SHABBIR DIWAN
Chief Executive Officer

MUHAMMAD IQBAL BILWANI
Director

The notes 1 to 19 annexed herewith form an integral part of these condensed interim consolidated financial 
statements.
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GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

(Accumulated loss)/
Share General Unappropriated  
capital reserve profit Sub Total Total

Balances as at July 01, 2025 1,087,290           11,656,603         285,000              (179,964)                      11,761,639         12,848,929         

Total comprehensive loss for the three months 
period ended September 30, 2025

Loss for the period -                       -                       -                       (420,228)                      (420,228)             (420,228)             
Other comprehensive income -                       -                       -                       -                                -                       -                       

-                       -                       -                       (420,228)                      (420,228)             (420,228)             

Balances as at September 30, 2025 1,087,290           11,656,603         285,000              (600,192)                      11,341,411         12,428,701         

Total comprehensive loss for the nine months 
period ended June 30, 2026

Loss for the period -                       -                       -                       (76,118)                        (76,118)               (76,118)               
Other comprehensive income -                       -                       -                       46,188                          46,188                 46,188                 

-                       -                       -                       (29,930)                        (29,930)               (29,930)               

Balances as at June 30, 2026 1,087,290           11,656,603         285,000              (630,122)                      11,311,481         12,398,771         

Total comprehensive loss for the three months 
period ended September 30, 2026

Loss for the period -                       -                       -                       (84,057)                        (84,057)               (84,057)               
Other comprehensive income -                       -                       -                       -                                -                       -                       

-                       -                       -                       (84,057)                        (84,057)               (84,057)               

Balances as at September 30, 2026 1,087,290           11,656,603         285,000              (714,179)                      11,227,424         12,314,714         

The notes 1 to 19 annexed herewith form an integral part of these condensed interim consolidated financial statements.
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GATRON (INDUSTRIES) LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Jul-2026 Jul-2025
to to 

Note Note Sep-2026 Sep-2025
(Restated)

Cash flows from/(towards) Operating Activities
Profit/(loss) before levies and income tax 56,188 (329,953)
Adjustments for non cash income and expenses:

Depreciation on property, plant and equipment 5.2 338,558 493,888
Depreciation on right of use assets 5.6 ## 5,038 6,160                    
Amortization of intangible asset 6 6 2,815 2,506                    
Provision for defined benefit plan 23.2 ## 33,066 32,573
Gain on disposal of property, plant and equipment 36 (7,254)                   (2,577)                   
Impairment of allowance for ECL-net 35 812 1,336
Impairment allowance for slow moving stores, spare parts and loose tools-net 35 1,350 8,420
Finance costs 37 309,878 348,521

684,263 890,827
740,451 560,874

(Increase)/decrease in current assets:
Stores, spare parts and loose tools 10,589 (103,518)
Stock in trade 329,959 1,647,602
Trade debts (1,722,774) 336,085
Loans and advances (60,040)                327,620
Trade deposits and short term prepayments (179,451)              (172,806)               
Other receivables 96,577                  112,517

(1,525,140)           2,147,500
Increase in trade and other payables 3,450,973 1,163,476
Cash flows from operations 2,666,284            3,871,850

(Payment for)/receipts of:
Long term loans (2,799)                   (10,653)
Defined benefit plan 23.2 ## (17,009) (12,964)
Finance costs (578,148)              (378,614)
Income tax (31,126)                (62,007)                 

Net cash flows from operating activities 2,037,202            3,407,612

Cash flows (towards)/from Investing Activities
Additions in property, plant and equipment (49,388)                (168,127)
Proceeds from disposal of property, plant and equipment 5.3 11,211 4,759
Increase in short term investments 16 -                        (350,000)

Net cash flows towards investing activities (38,177)                (513,368)

Cash flows (towards)/from Financing Activities
Long term financing - proceeds received -                        63,854                  
Long term financing - repayments (532,381)              (434,112)               
Payments for lease liability against right of use assets (8,066)                   (9,021)                   
Short term borrowings - net (fixed term instruments) (1,240,397)           (134,139)               
Dividend paid (1)                          (52)

Net cash flows towards financing activities (1,780,845)           (513,470)               
Net increase in cash and cash equivalents 218,180                2,380,774
Cash and cash equivalents at the beginning of the period (4,513,836)           (6,469,595)
Cash and cash equivalents at the end of the period 41 (4,295,656)           (4,088,821)

CASH AND CASH EQUIVALENTS COMPRISE OF:
Cash and bank balances 200,779 205,291
Short term borrowings (4,496,435) (4,294,112)

(4,295,656)           (4,088,821)
0 0

The notes 1 to 19 annexed herewith form an integral part of these condensed interim consolidated financial statements.
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SHABBIR DIWAN
Chief Executive Officer

MUHAMMAD IQBAL BILWANI
Director

MUHAMMAD TUFAIL
Chief Financial Officer
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Other receivables 96,577                  112,517

(1,525,140)           2,147,500
Increase in trade and other payables 3,450,973 1,163,476
Cash flows from operations 2,666,284            3,871,850

(Payment for)/receipts of:
Long term loans (2,799)                   (10,653)
Defined benefit plan 23.2 ## (17,009) (12,964)
Finance costs (578,148)              (378,614)
Income tax (31,126)                (62,007)                 

Net cash flows from operating activities 2,037,202            3,407,612

Cash flows (towards)/from Investing Activities
Additions in property, plant and equipment (49,388)                (168,127)
Proceeds from disposal of property, plant and equipment 5.3 11,211 4,759
Increase in short term investments 16 -                        (350,000)

Net cash flows towards investing activities (38,177)                (513,368)

Cash flows (towards)/from Financing Activities
Long term financing - proceeds received -                        63,854                  
Long term financing - repayments (532,381)              (434,112)               
Payments for lease liability against right of use assets (8,066)                   (9,021)                   
Short term borrowings - net (fixed term instruments) (1,240,397)           (134,139)               
Dividend paid (1)                          (52)

Net cash flows towards financing activities (1,780,845)           (513,470)               
Net increase in cash and cash equivalents 218,180                2,380,774
Cash and cash equivalents at the beginning of the period (4,513,836)           (6,469,595)
Cash and cash equivalents at the end of the period 41 (4,295,656)           (4,088,821)

CASH AND CASH EQUIVALENTS COMPRISE OF:
Cash and bank balances 200,779 205,291
Short term borrowings (4,496,435) (4,294,112)

(4,295,656)           (4,088,821)
0 0

The notes 1 to 19 annexed herewith form an integral part of these condensed interim consolidated financial statements.

(Rupees in Thousand)

SHABBIR DIWAN
Chief Executive Officer

MUHAMMAD IQBAL BILWANI
Director

MUHAMMAD TUFAIL
Chief Financial Officer
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GATRON (INDUSTRIES) LIMITED
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1 THE GROUP AND ITS OPERATIONS

1.1 The Group consists of :

- Gatron (Industries) Limited
- Gatro Power (Private) Limited 
- Global Synthetics Limited
- G-Pac Energy (Private) Limited

1.2

Under the proposed Scheme:

( i )

( ii )

2 BASIS OF PREPARATION

2.1

The Parent Company was incorporated in Pakistan in 1980 as a Public Limited Company and its shares are being quoted at the
Pakistan Stock Exchange Limited since 1992. The principal business of the Parent Company is manufacturing of Polyester Filament
Yarn through its self-produced Polyester Polymer/Chips. The Parent Company also produces PET Preforms. The registered office of
the Parent Company is situated at Room No.32, 1st Floor, Ahmed Complex, Jinnah Road, Quetta. The plant of the Parent Company is
situated at Plot No.441/49-M2, Sector “M”, H.I.T.E., Main R.C.D. Highway, Hub, District Lasbela, Balochistan. Liaison office of the
Parent Company is situated at 11th Floor, G&T Tower, #18 Beaumont Road, Civil Lines-10, Karachi and 2nd floor, Bahria Complex-I,
M.T. Khan Road, Karachi.

Gatro Power (Private) Limited is a wholly owned subsidiary of Gatron (Industries) Limited. The principal business of the Subsidiary
Company is to generate and sale electric power. The registered office of the Subsidiary Company is situated at Room No.32, 1st
Floor, Ahmed Complex, Jinnah Road, Quetta. The plant of the Subsidiary Company is situated at Plot No.441/49-M2, Sector “M”,
H.I.T.E., Main R.C.D. Highway, Hub, District Lasbela, Balochistan and liaison office of the Subsidiary Company is situated at 11th
Floor, G&T Tower, #18 Beaumont Road, Civil Lines-10, Karachi.

Global Synthetics Limited is a wholly owned subsidiary of Gatron (Industries) Limited, which has yet to commence its operations.
The registered and liaison office of the Subsidiary Company is situated at 11th Floor, G&T Tower, #18 Beaumont Road, Civil Lines-10,
Karachi.

G-Pac Energy (Private) Limited is a wholly owned subsidiary of Gatron (Industries) Limited. The principal business of the Subsidiary
Company is to generate and sale electric power. The registered/liaison office of the Company is situated at 11th Floor, G&T Tower, #
18 Beaumont Road, Civil Lines-10, Karachi. The plant of the Company is situated at Plot No. 441/49-M2, Sector “M”, H.I.T.E., Main
R.C.D. Highway, Hub Chowki, Distt Lasbela, Balochistan.

These condensed interim consolidated financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan
for interim financial reporting comprises of International Accounting Standards (IAS) 34, interim financial reporting, issued by
International Accounting Standard Board (IASB) as notified under the Companies Act, 2017 and provisions of and directives issued
under the Companies Act, 2017. Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirement of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed. 

In accordance with the directions of the Hon’ble High Court of Balochistan, the shareholders of the companies involved have
approved the proposed Scheme. The matter (COP 1 of 2026) has been heard by the Hon’ble High Court of Balochistan and reserved
for orders.

The Board of Directors of the Parent Company, at its meeting held on January 28, 2026, authorized the Parent Company to enter
into a Scheme of Arrangement with Nova Frontiers Limited (“NFL”) and Ghani & Tayub (Private) Limited (“G&T”).

NFL shall cancel the shares held by certain categories of its shareholders (collectively referred to as the
“Outgoing Shareholders”). Consequently, the 29.33% shareholding in the Parent Company currently held by
NFL shall be cancelled, and new shares of the Parent Company shall be issued to the Outgoing Shareholders
and in case of G&T (being part of the Outgoing Shareholders) the shares will be issued directly to the
shareholders of G&T, in accordance with a share swap ratio determined by KPMG.

The Parent Company shall cancel the 2.98% shareholding, comprising 3,240,774 ordinary shares, currently held
by G&T and, in consideration thereof, issue new shares of the Parent Company directly to the shareholders of
G&T.
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2.2

2.3

2.3.1

2.3.2

2.4 Functional and reporting currency

3 ACCOUNTING ESTIMATES AND JUDGEMENTS 

3.1

4 MATERIAL ACCOUNTING POLICY INFORMATION

September June
Note 2026 2026

(Un-audited) (Audited)
5 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 5.1 17,815,967 18,154,596
Capital work in progress 5.2 1,710,738 1,702,736
Right of use assets 5.3 38,053 43,091
Advance for purchase of land 37,500 -                            

19,602,258 19,900,423

5.1 Operating fixed assets
Balance as at start of the period/year 18,154,596 19,391,804
Additions during the period/year 3,886 86,006
Transferred from capital work in progress during the period/year                                -   744,040

3,886 830,046
Disposal during the period/year (3,957) (37,238)
Depreciation for the period/year (338,558) (2,030,016)
Balance as at end of the period/year 17,815,967 18,154,596

The change in accounting estimates has been applied prospectively in accordance with IAS 8, Accounting Policies, Changes in
Accounting Estimates and Errors. Had the previous estimates been retained, the loss for the three-month period would have been
higher by Rs.127.490 million, and the carrying amount of property, plant and equipment as at the reporting date would have been
lower by the same amount.

(Rupees in Thousand)

The material accounting policies adopted in the preparation of these condensed interim consolidated financial statements are the
same as those applied in the preparation of the audited financial statements of the Group for the year ended June 30, 2026.

Judgements and estimates made by the management in the preparation of these condensed interim consolidated financial
statements were the same as those applied to the audited financial statements as at and for the year ended June 30, 2026 except as
disclosed in note 3.1.

The Group has revised its estimates of the useful lives of buildings and certain plant and machinery, resulting in a change in the
applicable annual depreciation rates from 10% to 5% for buildings and to 5% & 7.50% for the relevant plant and machinery,
respectively.

These condensed interim consolidated financial statements are unaudited and do not include all the information and disclosures of
the annual financial statements and should be read in conjunction with the audited financial statements of the Group for the year
ended June 30, 2026.

New accounting standards/amendments and IFRS interpretations that are effective for the three months ended September 30, 
2026

These condensed interim consolidated financial statements are presented in Pakistani Rupee (Rupees), which is the Group's
functional currency. 

There are certain amendments and interpretations to approved accounting and reporting standards which are mandatory for the
Group's annual accounting period beginning on July 1, 2026; however, these do not have any significant impact on these condensed
interim consolidated financial statements, hence not described.

There are certain new standards and amendments to the approved accounting standards that will be mandatory for the Group's
annual accounting periods beginning on or after July 1, 2026. However, these amendments will not have any significant impact on
the financial reporting of the Group, therefore, have not been disclosed in these condensed interim consolidated financial
statements.

Standards, interpretations and amendments to published approved accounting standards that became effective during the
period

New accounting standards / amendments and IFRS interpretations that are not yet effective
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5.1.1 Following are the cost of additions and net book value (NBV) of assets disposed off during the period:

Additions to operating fixed assets at cost during the period including transfer from Capital work in progress

Three months 
ended

Three months 
ended

September September
2026 2025

Factory equipment -                            3,227                       
Motor vehicles 3,886                       -                            

3,886                       3,227                       

Disposals of operating fixed assets at NBV during the period

Motor vehicles 3,957                       2,182                       

Depreciation on property, plant and equipment 338,558                   493,888                   

5.2

Balance as at start of the period 1,702,736                1,788,773                
Additions during the period 8,002                       164,900                   
Balance as at end of the period 1,710,738                1,953,673                

5.2.1
Plant and machinery under erection 1,710,738                1,953,673                

September June
2026 2026

(Un-audited) (Audited)
5.3 Right of use assets

Rented premises

Balance as at start of the period/year 43,091                     76,707                     
Effect of lease modification during the period/year -                            (13,465)                    
Depreciation for the period/year (5,038)                      (20,151)                    
Balance as at end of the period/year 38,053                     43,091                     

6 INTANGIBLE ASSET
Software and licences

Balance as at start of the period/year 49,669                     50,127                     
Additions during the period/year -                            9,876                       
Amortization during the period/year (2,815)                      (10,334)                    
Balance as at end of the period/year 46,854                     49,669                     

7 STOCK IN TRADE 

8 SHORT TERM INVESTMENT 350,000 350,000                   
Term deposit receipt -Shariah compliant

These include items costing Rs.67.157 million (June 2026: Rs.41.999 million) valued at net realizable value of Rs.50.758 million (June
2026: Rs.31.113 million).

This represent term deposit receipt which carry profit ranges 9.80% to 10.75% p.a . The investment has maturity of upto one month.
This is lien marked against bank guarantee of Rs.350 million (June 2026: Rs.350 million) provided to Messrs. Sui Southern Gas
Company Limited.

Capital work in progress

Breakup of capital work in progress

(Rupees in Thousand)
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9 SHARE CAPITAL

September June September June
2026 2026 Note 2026 2026

(Un-audited) (Audited) (Un-audited) (Audited)

9.1 Authorized capital
130,000,000 130,000,000 Ordinary shares of Rs.10 each 1,300,000 1,300,000

9.2 Issued, subscribed and paid up capital
62,136,080 62,136,080

621,361 621,361
46,592,880 46,592,880

465,929 465,929
108,728,960 108,728,960 1,087,290 1,087,290

10 DEFERRED LIABILITIES AND INCOME

Deferred Liabilities
Defined benefit plan 10.1 706,904                   690,847                   

10.2
254,675                   394,843                   

Deferred income
Deferred Income - Government scheme 10.3 378,008                   411,773                   

1,339,587                1,497,463                

10.1 Defined benefit plan

Balance as at start of the period/year 690,847                   673,916                   
Charge for the period/year 33,066                     132,469                   
Remeasurement gain -                            (46,188)                    
Payments during the period/year (17,009)                    (69,350)                    
Balance as at end of the period/year 706,904                   690,847                   

11 TRADE AND OTHER PAYABLES

12 CONTINGENCIES AND COMMITMENTS

12.1 Contingencies

Ordinary shares of Rs.10 each allotted for 
consideration paid in cash
Ordinary shares of Rs.10 each allotted as 
fully paid bonus shares

(Number of Shares) (Rupees in Thousand)

There are no material changes in the status of provisions includes in trade and other payables as reported in the annual audited
financial statements for the year ended June 30, 2026.

The detail of contingencies and commitments as at reporting date are as follows:

There are no material changes in the status of contingencies as reported in the annual audited financial statements for the year
ended June 30, 2026.

Provision for Sindh Development & Maintenance of infrastructure
Cess (SDMIC)
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September June
2026 2026

(Un-audited) (Audited)
12.2 Guarantees

Bank Guarantees in favor of:
The Director Excise and Taxation, Karachi 35,500 35,500
The Electric Inspector, President Licencing Board, Quetta 10 10
Pakistan State Oil Company Limited 57,000 57,000
K-Electric Limited 21,675 21,675
Nazir of the High Court of Sindh, Karachi 15,351 15,351
Sui Southern Gas Company Limited 350,000 350,000                   
Attock Petroleum Limited 34,000 34,000                     

Revolving & stand by Letter of Credit in favour of:
Sui Southern Gas Company Limited for Gas 1,572,480 1,572,480

2,086,016 2,086,016

12.3 Commitments

Foreign currency:
Property, plant and equipment -                            57,381                     
Raw and packing material 539,008                   119,543                   
Spare parts and others 53,421                     31,334                     

592,429 208,258
Local currency:

Raw material 282,000                   924,134                   

876,298                   876,298                   

1,750,727 2,008,690 

13 MEASUREMENT OF FAIR VALUE

Level 1

Level 2

Level 3 Inputs are unobservable inputs for the asset or liability.

As at reporting date, the fair value of all the assets and liabilities approximates to their carrying values except property, plant and
equipment. The property, plant and equipment is carried at cost less accumulated depreciation and impairment if any, except free-
hold land, lease-hold land and capital work in progress which are stated at cost. The Group does not expect that unobservable inputs
may have significant effect on fair values.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The Group’s certain accounting policies and disclosure requires use of fair value
measurement and the Group while assessing fair value maximize the use of relevant observable inputs and minimize the use of
unobservable inputs establishing a fair value hierarchy, i.e., input used in fair value measurement is categorized into following three
levels:

(Rupees in Thousand)

The Group’s commitments, against which the banks have opened Letters of Credit, in favor of different suppliers, are as follows:

Inputs are the quoted prices in active markets for identical assets or liabilities that can be assessed at
measurement.

Inputs are inputs other than quoted prices included in level 1 that are observable for the asset or liability, either 
directly or indirectly. 

Post dated cheques issued against settlement of Sindh Development
and Maintenance of Infrastructure Cess (SDMIC)
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15 TRANSACTIONS WITH RELATED PARTIES

Three months 
ended

Three months 
ended

September September
2026 2025

Novatex Limited Sales of goods and other material 871,902          421,285          
Rendering of services 530,699          1,210,142       
Purchase of raw & other material 119,184          101,281          
Acquisition of services 158,382          -                   
Rent 5,395 5,979
Reimbursement of expenses 74,474 65,093

G-Pac Corporation Sale of goods 96,763 86,068
-                   -                   

Ghani & Tayub Rent 2,250               1,950               
 (Private) Limited

Mustaqim Dyeing & Sales of goods and other material 40,721            35,279             
Printing Industries Rendering of services 8,166               14,631             
(Private) Limited Purchase of other material 50                    -                   

Reimbursement of expenses -                   31                    

Krystopac Energy Reimbursement of expenses -                   222                  
 (Private) Limited

Krystalite Product Sales of goods and other material -                   5                      
 (Private) Limited Reimbursement of expenses 2,301               2,109               

Nova Mobility Reimbursement of expenses 4 775
 (Private) Limited

Gatron (Industries) Provident fund contribution 2,044               1,826
Limited Workers
Provident Fund

The above figures are exclusive of sales tax, where applicable.

Outstanding balances, as at reporting date, are disclosed as follows:

As at As at
September June

2026 2026
(Un-audited) (Audited)

Novatex Limited
Trade debts 368,243          139,680          
Other receivables 1,617               -                   
Trade and other payables 205,171 319,774

G-Pac Corporation
Trade debts 96,371            62,879             

Mustaqim Dyeing & Printing Industries (Private) Limited
Trade debts 189,648          173,457          
Trade and other payables 803                  803                  

Krystalite Product (Private) Limited
Other receivables 2,135               796                  

Nova Mobility (Private) Limited
Other receivables 729                  725                  

Gatron (Industries) Limited Workers Provident Fund
Trade and other payables 1,357               1,374               

 Retirement 
benefit fund 

 Employees 
fund 

There are no transactions with Key Management Personnel other than remuneration under their terms of employment amounting to
Rs.244.118 million (September 2025: Rs.199.157 million).

(Rupees in Thousand)

Related Party Common 
directorship

Related Party Common 
directorship

Common 
directorship

Related Party Common 
directorship

Related Party Common 
directorship

The related parties include Associate and Other Related Group Companies, Key Management Personnel and Defined Contribution Plans
(Provident Funds). The Group continues to have a policy whereby transactions with related parties are entered into at commercial terms,
approved policy and at rate agreed under a contract / arrangement / agreement. Contributions to defined contribution plan (Provident
Funds) are made as per the terms of employment. Remuneration of Key Management Personnel is in accordance with their terms of
engagements. Details of transactions with related parties are as follows:

(Rupees in Thousand)

Name
Nature of 

relationship
Basis of 

relationship

Related Party Common 
directorship

Nature of transaction

Related Party Common 
directorship

Related Party
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16 DISCLOSURE REQUIREMENT FOR SHARIAH COMPLIANT COMPANIES

Islamic Conventional Total Islamic Conventional Total

 Statement of Financial Position
Assets:
Short term investments 350,000          -                   350,000          350,000 -                   350,000          
Cash at banks 102,001          95,880            197,881          77,975 85,872             163,847          

Liabilities:

Long term financing 8,262,416       -                   8,262,416       8,757,093 -                   8,757,093       
Short term borrowings 4,496,896       149,539          4,646,435       5,953,202 116,064          6,069,266       
Accrued profit on long term financing 115,741          -                   115,741          392,011 -                   392,011          

105,298          173                  105,471          99,726 90                    99,816             

Islamic Conventional Total Islamic Conventional Total
Statement of Profit or loss
Revenue earned 11,219,615     -                   11,219,615     7,241,592       -                   7,241,592       
Scrap sales 39,456            -                   39,456            12,735             -                   12,735             

Profit on long term financing 171,502          -                   171,502          206,622          -                   206,622          
Mark up/Profit on short term borrowings 120,123          115                  120,238          131,959          2,665               134,624          
Bank charges 1,165               155                  1,320               890                  644                  1,534               

Other income

Profit on bank deposits and TDR 9,107               -                   9,107               1,564               -                   1,564               

7,254               -                   7,254               2,577               -                   2,577               
Liabilities no more payable written back -                   -                   -                   53                    -                   53                    
Amortization of Government Scheme 37,704            -                   37,704            41,118             -                   41,118             
Exchange gain - net 10,565            1                      10,566            11,434             96                    11,530             
Miscellaneous income 946                  -                   946                  278                  -                   278                  

Relationship with shariah compliant banks and NBFC

Name of institutions  Relationship with institutions

Askari Bank Limited Bank balance and Short term borrowings

Bank Al-Falah Limited Bank balance, Long term financing and Short term borrowings

Bank Al-Habib Limited Bank balance and Long term financing

Dubai Islamic Bank Pakistan Limited Bank balance, Long term financing and Short term borrowings

Faysal Bank Limited Bank balance, Long term financing and Short term borrowings

Habib Bank Limited Bank balance, Long term financing and Short term borrowings

Habib Metropolitan Bank Limited Short term investment, Bank balance, Long term financing and Short term borrowings

MCB Islamic Bank Limited Bank balance, Long term financing and Short term borrowings

Meezan Bank Limited Bank balance, Long term financing and Short term borrowings

Soneri Bank Limited Bank balance, Long term financing and Short term borrowings

The Bank of Punjab Bank balance

United Bank Limited Bank balance and Long term financing

First Habib Modaraba Long term financing

Takaful Operators
EFU General Insurance Limited - Window Takaful Operations
Jubilee General Insurance Company Limited – Window Takaful Operations
IGI General Insurance Limited – Window Takaful Operations
Alfalah Insurance Company Limited – Window Takaful Operations

September 2026 Un-audited September 2025 Un-audited

Gain on disposal of property, plant and
equipment

September 2026 Un-audited
 (Rupees in Thousand)

June 2026 Audited

Accrued mark up/profit on short term 
borrowings
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17 DATE OF AUTHORISATION

18 CORRESPONDING FIGURES

19 GENERAL

19.1

19.2

These condensed interim consolidated financial statements were authorized for issue on October 29, 2026 by the Board of Directors of the
Parent Company.

In order to comply with the requirements of IAS 34, the condensed interim consolidated statement of financial position has been compared
with the balances of annual audited financial statements of preceding financial year, whereas, the condensed interim consolidated
statement of profit or loss, condensed interim consolidated statement of comprehensive income, condensed interim consolidated
statement of changes in equity and condensed interim consolidated statement of cash flows have been compared with the balances of
comparable period of immediately preceding financial year.

Charge for Workers' Profit Participation Fund, Workers' Welfare Fund, Deferred Tax and Income Tax (where applicable) are interim and final 
liability will be determined on the basis of annual results.

Figures have been rounded off to the nearest thousand of Rupees.

SHABBIR DIWAN MUHAMMAD IQBAL BILWANI MUHAMMAD TUFAIL
Chief Executive Officer Director Chief Financial Officer



GATRON (INDUSTRIES) LIMITED
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