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DIRECTORS’ REVIEW

The Directors of the Company are pleased to present the Company’s review report, together
with its condensed interim standalone and consolidated financial statements, for the three-
months period ended September 30, 2026.

KEY HIGHLIGHTS

e MariEnergies recorded no process safety events and completed 2,640 inspections,
33,610 training man-hours and 290 emergency drills.

e The Company achieved total net sales volumes higher by 9% to 118,348 BOEPD as
compared to the comparative quarter.

o Net Sales rose 24% to Rs. 56.2 billion and net profit increased 39% to Rs. 21.8 billion as
compared to the comparative quarter, with standalone EPS of Rs. 18.13

e Shewa-3 was tested and completed at 12 MMSCFD of gas and 140 BPD of condensate
from the Hangu Formation. The well will be hooked up and put on production via Shewa
EPF in due course.

e Rahi-X1, (Shahbandar Bock — operated by PPL), was completed as a gas producer, while
recommissioned Lundali-1 (Sukhpur Il — operate by Prime) commenced production at
9.27 MMSCFD under an approved Extended Well Testing arrangement.

e The Mari D&PL was renewed until 2065, with the lease area expanded by 102.35 sq. km.
The Supplemental Lease Deed for area expansion is under execution.

e Following the allocation of Ghazij gas, OGRA approved the term sheets for Agritech and
Fatima Fertilizer, with execution of the respective agreements are in progress, while
approval of term sheet for FFC (Port Qasim) is underway.

e Universal Gas Distribution Company (UGDC) was awarded up to 17.5 MMSCFD from
Spinwam-1 under the third-party gas sale framework, enabling premium price realization
over the applicable wellhead gas price, subject to fulfilment of regulatory and contractual
conditions.

e Mari D&PL’s first pad-drilling campaign completed four Ghazij wells i.e. Ghazij 24, Ghazij
25, Ghazij 26 and Ghazij 27, adding about 31 MMSCFD, while fracturing at Ghazij-13
added 5 MMSCFD.

e PKL-9tested at 5.2 MMSCFD, the highest rate among existing PKL wells.

e SML-3 and SML-4 were completed as smart commingled producers, with tested rates of
9.0 MMSCFD and 2.2 MMSCFD, respectively.

e MariMinerals advanced exploration, partnerships and portfolio expansion in Balochistan
to support responsible resource development.

e SKY47 inaugurated its Islamabad data center on July 24, 2026, launching cloud and Al
platforms and progressing toward Uptime Institute Tier Il certification.

e GEM placed the LNG plant order for its SGPC vent gas monetization project, targeting
commercial operations by first quarter of FY 2027-28.

e The Company advanced targeted CSR initiatives in education, livelihoods, healthcare,
environment and inclusive community development.
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OPERATIONAL ENVIRONMENT AND KEY CHALLENGES

Security in Khyber Pakhtunkhwa and Balochistan remains a key operational consideration,
given the strategic importance of the Company’s projects in these regions. The Company
continues to enhance its risk management framework to safeguard its people and assets and
maintain business continuity. This is supported through close coordination with law
enforcement agencies and engagement with local communities, enabling the Company to
implement adaptive security measures and maintain constructive community relations.

Receivables from distribution companies showed an encouraging improvement, supported by
the Ministry of Energy (Petroleum Division)’s development of the Circular Debt Management
Plan. Furthermore, in its latest engagement with the International Monetary Fund, the
Government reaffirmed its commitment to improving energy sector viability, including reducing
circular debt through timely tariff adjustments and cost-reducing reforms aimed at preventing
further accumulation. The Company is also pursuing initiatives to market up to 35% of
production from new discoveries directly to third parties and customers, thereby reducing
exposure to receivables that may contribute to circular debt.

The evolving geopolitical environment in the region continues to present challenges to global
supply chains and may affect the scheduled completion of certain ongoing projects. The
Company maintains close coordination with its suppliers and evaluates alternative source and
logistics arrangements to mitigate potential disruptions and minimize any adverse impact on its
operations.

Amid increasing global demand for experienced energy-sector professionals, employee
retention remains a strategic priority for the Company. The Company continues to support
retention through competitive compensation, career-development opportunities, an inclusive
work environment, and targeted retention initiatives.

DETAILED REPORT

Our Commitment to ESG and Transparency

ESG is a core pillar of the Company’s strategic agenda. Its ESG framework aligns with
internationally recognized standards, including the Global Reporting Initiative (GRI) and the
United Nations Sustainable Development Goals (UN SDGs).

STRENGTHENING THE CORE

The Company’s core business program focuses on expanding its resource base, converting
resources into reserves, and increasing production capacity through targeted Access,
Exploration, Appraisal, Development, and Production activities. Together, these initiatives
support the Company’s long-term growth strategy and strengthen its contribution to Pakistan’s
energy security.
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ACCESS

The Company’s portfolio stands at 72 exploration licenses and 15 Development and Production
(D&P) leases, including Offshore Block 5 in Abu Dhabi. As part of its growth strategy, the
Company continues to assess and pursue new business opportunities across its target areas
through farm-ins, strategic partnerships, competitive licensing rounds, and other portfolio
expansion initiatives.

The Company remains committed to leveraging its technical expertise, operational strengths,
and stakeholder relationships to secure access to high-quality exploration and development
opportunities. Subject to market conditions, regulatory approvals, and the availability of
suitable prospects, management expects to continue pursuing selective investments that
enhance portfolio diversity, support reserves replacement, and contribute to long-term
sustainable growth and shareholder value creation.

EXPLORATION

Seismic Data Acquisition Projects and G&M Survey

Seismic/ G&M Projects Operator Initiated in Status
Operated Blocks
1 Karak —2.5D Seismic MariEnergies 2025-26 In progress
2 Harnai G&M Survey MariEnergies 2025-26 In progress
3 South Pishin - G&M Survey MariEnergies 2026-27 In progress
Non-operated Blocks
1 Kohat - 3D Seismic ‘ OGDCL 2025-26 In progress

Exploration Wells

e Ghauri East-1 ST1 (Ghauri Block): The exploratory well was spudded on April 26, 2026,
to exploit the hydrocarbon potential of Sakesar and Khewra formations. The drilling
operations are currently in progress.

e Rahi-X1 (Shahbandar Block- Operated by PPL): The exploratory well was spudded on
June 17, 2026, to evaluate the hydrocarbon potential of the A-Sand interval within the
Lower Goru Formation and was successfully completed as a gas producer.

e Lundali-1 Recommissioning (Sukhpur-ll Block - Operated by Prime International) : The
Lundali-1 well in the newly acquired Sukhpur-ll Exploration Licence was successfully
recommissioned and commenced production from the Khadro Formation on September
07, 2026.

APPRAISAL

e Shewa-3 (Waziristan Block): The Shewa-3 appraisal well in the Waziristan Block was
spudded on August 11, 2025 to evaluate the hydrocarbon potential of the Lockhart, Hangu
and Kawagarh formations. Initial testing yielded gas flows of 5.5 MMSCFD from the Hangu
Formation and 0.9 MMSCFD from the Lockhart Formation, both on a 64/64-inch choke. To
enhance reservoir deliverability, the well was subsequently sidetracked to a depth of 4,330
metres in the Hangu Formation, resulting in gas production of 12 MMSCFD and condensate
production of 140 Bbls per day on a 64/64-inch choke which is more than twice the
production achieved from the initial wellbore. The rig was released on August 13, 2026.
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DEVELOPMENT

Ghazij development wells (Mari D&PL): The Ghazij development program advanced
with the commencement of the first-ever pad drilling operations in Mari D&PL in August
2026. The campaign comprises Pad-101 and Pad-F01, each planned for drilling of three
wells. During the period, six wells namely Ghazij-023-101, Ghazij-024-101, Ghazij-025-
101, Ghazij-026-F01, Ghazij-027-F01 and Ghazij-028-F01 were successfully drilled and
completed. Collectively, these wells are expected to add approximately 53 MMSCFD of
production capacity with volumes to be supplied to allocated customers subject to
completion of formalities. Pre-perforated uncemented liners were piloted at Ghazij-024-
101 and Ghazij-028-F01 to optimize drilling and completion costs. In addition, five-stage
hydraulic fracturing at Ghazij-13 yielded post-fracturing production of approximately 5.4
MMSCEFD.

PKL-9 (Mari D&PL): A development well in the PKL formation, was successfully drilled
and tested, delivering a gas flow rate of 5.2 MMSCFD at a wellhead flowing pressure of
150 psig on a 128/64-inch choke size being the best producer amongst all existing PKL
wells.

SML-3 Re-entry (Mari D&PL): The well was successfully completed as a commingled
producer from the Ghazij and SML/SUL formations using smart completion technology.
The well tested at approximately 3.5 MMSCFD from the Ghazij reservoir and
approximately 5.5 MMSCFD from the SML/SUL reservoirs.

SML-4 (Mari D&PL): The well was successfully drilled and completed as a commingled
producer in the Ghazij and SML/SUL formations using smart completion technology. The
well tested at 2.2 MMSCFD from the Ghazij reservoir. Testing of the SUL reservoir is
currently in progress, to be followed by perforation of the SML reservoir and subsequent
testing of the commingled SML-SUL reservoirs.

Pateji-2 (Shahbandar Block- Operated by PPL): The well was spudded on August 19,
2026. The well was sidetracked and was completed in D-sand, achieving 24.6 MMSCFD
of gas.

Ratana-6 (Ratana D&PL - operated by OPI): Ratana-6 in the Ratana D&P Lease was
spuddedonlJune 17,2026. Wellbore instability within the claystone interval necessitated
two sidetracks and subsequently led to suspension of drilling operations at 379 meters
in Ratana-6 ST-2. Following continued operational challenges, plug and abandonment
(P&A) operations are in progress.

Well Interventions

During the first quarter of FY 2026-27, Mari Energies further strengthened its Asset
Integrity Management framework through advanced inspection technologies and
digitalisation initiatives. The successful go-live of the Inspection Data Management
System integrated inspection, corrosion, maintenance, GIS and SAP data into a
centralised platform, enhancing risk-based decision-making, predictive maintenance
planning and asset-performance monitoring.

Zarghun South Field decommissioning: Decommissioning commenced in FY 2025-26
after production fell below the economic threshold. Plugging and abandoning has been
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completed on all the wells of Zarghun South Field and decommissioning activities for the
plant are progressing.

Development projects

Fertilizers Manufacturers of Pakistan Advisory Council (FMPAC) Approval and Revised
Field Development Plan for Ghazij: Pursuant to the Government’s approval for allocation
of Ghazij/Shawal gas to three major fertilizer plants, Fauji Fertilizer Company (Port
Qasim), Fatima Fertilizer (Sheikhupura), and Agritech (Daudkhel), OGRA approved the
gas sale term sheets with Agritech and Fatima Fertilizer on August 17, 2026. Execution of
the respective agreements is in progress, while approval for FFC (Port Qasim) is
underway.

Mari HRL Pressure Enhancement Facilities (PEF) Project: MariEnergies, in
collaboration with its fertilizer customers, is progressing the Pressure Enhancement
Facilities Project at the Mari Field to sustain plateau production from the Habib Rahi
Limestone reservoir. Debottlenecking Phase I, involving compression facilities at nine
nodal points, is under execution, with four pipeline loops completed to date. Key
procurement and construction agreements have been executed, while the Phase Il
operations and maintenance agreement is being finalized.

Capacity Enhancement at Swing Volume Processing Facility (SVPF at Mari D&PL):
MariEnergies continues to undertake efforts to maximize gas sales from the Mari Field.
Construction of the fifth reciprocating compressor at the Central Manifold is currently in
progress. The addition of this compressor will increase the capacity of the Swing Volume
Processing Facility from 80 MMSCFD to 100 MMSCEFD. In parallel, the flowline network
and associated surface facilities for the Ghazij development are being established to
sustain interim gas supplies from the field until the permanent facilities envisaged under
the FMPAC arrangements are commissioned.

Spinwam-1 (Waziristan Block): MariEnergies, as operator, conducted an Invitation to
Bid (ITB) process for the sale of up to 35% of Spinwam gas under the applicable Executive
Committee of the National Economic Council (ECNEC) approved framework. Following
a competitive bidding process, Universal Gas Distribution Company (UGDC) was
awarded up to 17.5 MMSCFD from the Spinwam-1 well, enabling premium price
realization over the applicable wellhead gas price. Gas sales will commence upon
fulfilment of allapplicable conditions, including OGRA licensing and other regulatory and
ITB requirements.

Mari SGPC Carbon Capture and Sequestration (CCS) Project: Front-End Engineering
Design (FEED) and Environmental & Social Impact Assessment (ESIA) studies have been
completed, the feasibility report under finalization, alongside reservoir evaluations and
regulatory engagements to support carbon credit certification. The project has been
registered with VERRA as an under-development project, with preparations ongoing to
achieve the next stage of “Under Validation.” Upon successful validation, the projectis
expected to qualify as an emission reduction initiative, enabling the generation of carbon
credits.

Offshore Block-5 (UAE): Following execution of the Production Concession Agreement,
the project has transitioned into the development phase and is progressing in line with
the approved development plan. FEED study is underway as per the schedule. The
exploration activities continue under the approved work program

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026




PRODUCTION

The hydrocarbon sales during the period are summarized below:

Period ended September 30
2026 2025 Increase /
Cumulative Per day Cumulative Per day (Decrease)
Cumulative
Gas (MMSCF)
Mari Field 76,666 833 72,061 783 6%
Other Fields 3,391 37 2,768 30 23%
80,057 870 74,829 813 7%
Crude oil
(BBLs)
Mari Field 18,721 203 10,268 112 82%
Other Fields 106,004 1,152 115,734 1,258 (8)%
124,725 1,355 126,002 1,370 (1%
Total Net 10.89 118,348 10.03 109,068
. S - 9%
Sales in BOEs Million (per day) Million (per day)

Net volume sold during the period was significantly impacted by unplanned shutdowns and
reduced offtake from fertilizer customers, coupled with the prolonged suspension of gas
production from Shewa following pipeline rupture security incidents. Despite these operational
challenges and associated production deferments, the Company demonstrated strong
operational resilience by increasing supply continuity through proactive stakeholder
coordination, adaptive production management, and timely mitigation measures.

Customer shutdown windows were effectively utilized to complete critical tie-in activities at
various junctions under the PEF Project. In parallel, production from the newly commissioned
Shams-1 well was further optimized and sustained, contributing to overall production
performance.

During the period, Company achieved a historic milestone by recording its highest-ever daily
sales rate of 132,647 BOEs in July 2026, surpassing the previous benchmark. This achievement
reflects the effectiveness of production optimization initiatives, proactive operational
management, and robust execution across the asset base.

Key annual turnaround (ATA) activities were also successfully completed at SGPC Plant,
supporting improved plant reliability and optimized sales performance. Meanwhile, engineering
activities for the Pateji Plant and Soho EWT continue to progress in line with the respective
project schedules.
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FINANCIAL PERFORMANCE

Q12026-27 \ Q12025-26
KPls (Rs. in Billion) A
Net Sales 56.2 45.4 24%
Operating Profit 27.7 22.3 24%
Net Profit 21.8 15.6 39%
EPS (Rs Per Share) 18.13 13.03 39%
EPS (Rs Per Share) - Consolidated 17.95 13.15 37%

Net sales increased by 24% to Rs. 56.2 billion, primarily reflecting higher sales volumes and
improved pricing compared to the corresponding period. Operating profit grew in line with net
sales, rising by 24% to Rs. 27.7 billion. Net profit increased at a stronger rate of 39% to Rs. 21.8
billion. Consequently, standalone EPS improved by 39% to Rs. 18.13, while consolidated EPS
increased by 37% to Rs. 17.95.

DIVERSIFYING BUSINESS BEYOND OIL & GAS

The Company continued to advance its diversification strategy through subsidiaries engaged in
mineral mining, digital infrastructure and environmental solutions, thereby expanding growth
opportunities beyond its core upstream oil and gas business.

Mari Minerals (Private) Limited

MariMinerals, a wholly owned subsidiary of the Company, continued to advance its mineral
exploration activities in Balochistan through international and local strategic partnerships. The
exploration activities include geological mapping, geochemical sampling, geophysical surveys,
drilling, and related technical studies to evaluate mineral potential and support resource
delineation. The Company also enhanced its technical and operational capabilities by
developing supporting infrastructure and analytical services.

Additionally, at Mari MSALABS (Private) Limited, equipment procurement is underway and
commissioning of the sample preparation facility will follow. The project aims to establish a
modern mineral assay and geochemical testing facility within Pakistan, supporting local
exploration activities and reducing reliance on foreign laboratories.

Simultaneously, MariMinerals pursued portfolio growth through joint ventures and new strategic
opportunities, while maintaining a strong commitment to safety, compliance, stakeholder
engagement, and responsible resource development to support future project growth and long-
term value creation.

Mari Technologies Limited

Mari Technologies, a wholly owned subsidiary of Mari Energies, was incorporated as a public
limited company in FY 2023-24. It is focused on developing digital infrastructure ecosystems,
including data centers, cloud computing platforms, artificial intelligence (Al) solutions and
emerging technology services. The initiative represents a strategic diversification into high-
growth digital services, aimed at enabling digital transformation across Pakistan's energy and
resource industries.
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SKY47 Limited

SKY47 Limited a 60%-owned subsidiary of Mari Technologies, inaugurated its Islamabad data
center on July 24, 2026. Key achievements included completion of the facility, launch of cloud
and Al platforms, and energization of the co-location data halls. The data center is on track for
the Uptime Institute Tier Il Certification of Constructed Facility (TCCF), with the assessment in
progress. In parallel, preliminary development work on the Karachi data center has begun, and
the facility is targeted for launch by the end of second quarter of FY 2026-27.

GHG Emissions Mitigation Limited (GEM)

GHG Emissions Mitigation Limited (GEM) was incorporated to process vent and exhaust gas
from the Sachal Gas Processing Complex (SGPC) and recover hydrocarbons for sale as LNG,
along with industrial- and food-grade liquid CO,. Purchase order for the LNG plant has been
placed with the original equipment manufacturer while the commercial operations are
expected in first quarter of FY2027-28. The vent gas sales agreement with GEM is also under
execution process.

BECOMING A NATIONAL ESG LEADER

Health, Safety and Environmental (HSE) Performance

MariEnergies maintained an overall good HSE performance during the first quarter, with key
performance indicators remaining within established threshold limits, except MVCR, which
stood at 0.11 against the target of 0.08. The quarter was completed with no process safety
events. Performance remained controlled and continued focus is being placed on HSE
ownership, visible leadership, operational discipline, and proactive risk management across
employees and service partners to further strengthen performance.

Process Safety governance and assurance continued to strengthen, with critical Process
Hazard Analysis (PHA) and design assurance studies progressed across major projects and
assets. Capability was reinforced through specialized IEC 60079 - Explosive Atmospheres and
Management of Change (MOC) training. DSS+ and PSM Pulse Survey actions achieved 87% and
60% closure, respectively, with remaining actions under active tracking.

Operational HSE assurance remained robust, with 2,640 inspections, 33,610 HSE training man-
hours, and 290 emergency drills completed during the quarter. Proactive reporting remained
strong, with 11,260 UA/UCs reported at 99% closure and 47 near-misses captured. A total of
1.86 million kilometers were driven during the period, with one serious noninjuries vehicle
incident recorded.

HSE digitalization continued to progress, with Electronic Management of Change (E-MOC),
HAZOP action tracking, and PHA digitalization being advanced to enhance assurance,
traceability, and management visibility. Digital learning capability was also expanded through
TalentLMS to 1,500 users, enabling broader workforce learning and competency development.

Environmental, Social and Governance (ESG) governance and sustainability were further
strengthened, beginning with the issuance of the Annual Sustainability Report, alongside
development of the Sustainability Strategy and ESG Targets 2030. Climate risk and scenario
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assessments were completed to support readiness for International Financial Reporting
Standards (IFRS) S1 and S2 and strengthen long-term business resilience. MariEnergies’
environmental stewardship was further recognized through the National Forum for Environment
and Health (NFEH) Annual Environmental Excellence Award 2026. Overall, first quarter reflects
continued progress in HSE ownership, operational assurance, Process Safety maturity,
digitalization, and ESG integration, with focus maintained on converting these initiatives into
sustained risk reduction and resilient business performance.

Corporate Social Responsibility (CSR)

During the period, the Company continued to advance its Corporate Social Responsibility (CSR)
agenda across Human Capital Development, Sustainable Livelihoods, Healthcare Services,
Clean & Green, and Inclusive Community Development, with a focus on creating measurable
and sustainable impact across its areas of operation. Under Human Capital Development, the
Company supported the youth through its in-house educational institutions, covering primary,
secondary, higher and special education, as well as through partner institutes, universities, and
technical institutes. Sustainable livelihood initiatives benefited community members through
digital skills, overseas employment, hospitality training, and microfinance initiatives, including
digital skills training for youth. Under the Mari Kissan Dost Program, the Company supported
farmers in increasing the crop yield and income including women participation. The program
continues to expand through value-addition initiatives, enabling women farmers to generate
revenue through offline and e-commerce channels.

Healthcare services continued to be provided through the Company’s network of MMCs,
MCHCs, TB/Asthma Clinics, BHUs, Well Dispensaries, Mobile Health Units, medical camps,
and e-Shifa, complemented by partner-led initiatives such as Sehat Umeed. Clean & Green
initiatives progressed through safe drinking water and water filtration schemes, Kareera Valley
solarization, water harvesting, and plantation drives, supporting community resilience and
environmental sustainability. The Company also advanced inclusive community development
through the Noor-e-Sehar Independent Living Center in Daharki, providing specialized facilities
for persons with disabilities, alongside continued community engagement across its
operational areas. Collectively, these initiatives reinforce the Company’s commitment to
creating lasting socio-economic value across its areas of operation.

MARI SERVICE DIVISION (MSD)

During the quarter, the Company’s services division continued to support both internal
operations and third-party projects. The Mari Drilling Unit (MDU) provided drilling services for
eleven exploratory, appraisal, and development wells, while the Mari Mud Logging Unit
supported wells in Mari D&PL and Sujawal Block. The Mari Seismic Unit (MSU) continued third-
party seismic acquisition for AEPL’s Baska North 3D project and remained engaged in the Karak
2.5D project. The Mari Seismic Processing Center (MSPC) continued processing onshore and
offshore seismic data for projects including Karak 3D, Baska North 2D for Al-Haj Enterprises
(Private) Limited (AEPL), Offshore 3D, and Mari 3D. The Mari Gravity & Magnetic Unit (MGMU) is
currently acquiring the South Pishin Gravity & Magnetic Survey and will subsequently mobilize
to OGDCL’s Tanishpa & Lugai Gravity & Magnetic Survey.
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FUTURE OUTLOOK OF THE COMPANY

The Company remains committed to its Vision 2030 and long-term growth strategy, with a
continued focus on strengthening its core business to support national energy and food
security. The strategy is anchored on sustainable reserve replacement, production
optimization, operational excellence, and disciplined capital allocation for diversification
initiatives. Its diversification into the minerals, technology and GHG emissions mitigation efforts
represents a strategic expansion aligned with its broader objectives, reinforcing its pathway
toward sustainable growth and positioning it as a national leader in ESG practices and
environmental solutions.

The Company’s key priorities in the short to medium term include the following:

e Development of the Ghazij Field to supply gas to fertilizer plants in accordance with
Government allocations to optimize monetization of indigenous resources.

e Advancement of development activities for the Shewa, Spinwam, Soho, Pateji and Shams
discoveries.

e Execution of surface and subsurface activities related to the HRL Pressure Enhancement
Facilities (PEF) Project at the Mari Field.

e |nitiation of offshore exploration activities in both Indus and Makran Basins, leveraging the
latest technologies for data acquisition and advanced subsurface assessment.

e Construction and operationalization of data center in Karachi under Sky47.

e Continuation of minerals-led diversification through MariMinerals, with sustained
exploration, drilling, and development activities across licensed blocks in Chagai,
Balochistan.

e Strengthening the Company’s ESG framework and disclosures, including enhanced safety
performance, community investment, environmental stewardship initiatives and
governance practices, to support long-term sustainable value creation.

e Reduction of greenhouse gas emissions at the Sachal Gas Processing Complex through
capture, processing, and purification of cold vent and exhaust gases through GEM.

e Mitigation of significant CO, emissions from SGPC through Project “Cquestra,” Pakistan’s
first Carbon Capture and Storage (CCS) initiative.

e Deployment of advanced analytics and Al/ML-enabled tools across the organization to
enhance performance, strengthen risk management and improve overall efficiency and
effectiveness.

DIVIDEND

The final cash dividend for FY 2025-26 of Rs. 18.7 per share (187%) was distributed to the
shareholders during the period.

TRIBUTE TO LAW ENFORCEMENT AGENCIES (LEAS)

The Company expresses its sincere appreciation to the Law Enforcement Agencies for their
continued support and dedication in safeguarding the Company’s personnel and operations of
national importance. Their professionalism, courage, and commitment remain deeply valued
and contribute significantly to the safe and secure conduct of the Company’s activities.

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026
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Managing Director/CEO Chairman
Islamabad
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MARI ENERGIES LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2026

(Un-Audited)  (Audited)
30.09.2026  30.06.2026

Note (Rupees in thousand)
EQUITY AND LIABILITIES ASSETS
SHARE CAPITAL AND RESERVES NON CURRENT ASSETS
Share capital 4 12,006,225 12,006,225  Property, plant and equipment
Other reserves 11,949,236 12,012,295  Development and production assets
Unappropriated profit 297,770,543 298,455,955  Exploration and evaluation assets
Long term investments
TOTAL EQUITY 321,726,004 322,474,475 Investment in associate
Investment in subsidiaries
NON CURRENT LIABILITIES Investment in financial asset
Long term financing 401,172 423,613 | Right-of-use asset receivables
Lease liabilities 5 1,319,896 1,384,980 | Long term loans and advances
Deferred liabilities 6 34,990,545 34,119,093 | Long term deposits and prepayments
Deferred tax liability 57,836,535 52,292,166
94,548,148 88,219,852
CURRENT LIABILITIES CURRENT ASSETS
Trade and other payables 7 52,072,479 51,835,351 | Stores and spares
Current portion of long term financing 141,561 142,418 | Trade debts
Current portion of lease liabilities 5 5,807,103 6,619,058 [ Short term loans, advances and prepayments
Unclaimed dividend 1,350,136 1,074,595 | Other receivables

59,371,279 59,671,422  Income tax refundable
Current portion of right-of-use asset receivables

TOTAL LIABILITIES 153,919,427 147,891,274  Short term investments
Interest accrued

CONTINGENCIES AND COMMITMENTS 8 Cash and bank balances

TOTAL EQUITY AND LIABILITIES 475,645,431 470,365,749 TOTAL ASSETS

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.
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Nabeel Rasheed Faheem Haider Abid Niaz Hasan
Chief Financial Officer Managing Director / CEO Director

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

Note

10
11

12
13

14
15

13

(Un-Audited)
30.09.2026

(Audited)
30.06.2026

(Rupees in thousand)

137,109,751 132,928,329
97,795,260 89,095,122
30,097,904 26,507,665
23,354,537 | [ 23,430,698
16,610,000 16,610,000

195,849 188,701
40,160,386 40,229,399
206,816 216,242
39,232 40,285
885,408 211,703

306,294,757 289,228,745
15,785,450 15,157,584
89,275,696 | | 86,015,642

9,576,767 9,089,344
5,542,328 6,584,167
1,736,879 2,034,510
2,541,279 2,911,321
16,650,017 | | 26,670,642
209,219 357,936
28,033,039 | | 32,315,858
169,350,674 181,137,004
475,645,431 470,365,749

Lt Gen Anwar Ali Hyder

HI(M), (Retd)
Chairman




MARI ENERGIES LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

Three months period ended

30.09.2026 30.09.2025
Note (Rupees in thousand)
Gross sales 64,059,238 51,409,648
General sales tax (7,223,637) (5,504,092)
Excise duty (605,601) (554,323)
(7,829,238) (6,058,415)
Net sales 16 56,230,000 45,351,233
Royalties (13,827,645) (11,274,163)
Operating and administrative expenses (10,897,388) (8,368,756)
Exploration and prospecting expenditure (2,067,354) (2,212,059)
Other charges (1,665,091) (1,380,084)
Other (expenses) / income (80,598) 221,131
(28,538,076) (23,013,931)
Operating profit 27,691,924 22,337,302
Finance income 1,443,707 1,656,467
Finance cost (1,024,859) (976,620)
Share of profit in associate 7,918 34,162
Profit before taxation 28,118,690 23,051,311
Provision for taxation (6,352,461) (7,411,133)
Profit for the period 21,766,229 15,640,178
Earnings per share - basic and diluted
Earnings per ordinary share (Rupees) 17 18.13 13.03

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.
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Chief Financial Officer Managing Director / CEO  Director HI(M), (Retd)
Chairman
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MARI ENERGIES LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

Three months period ended
30.09.2026 30.09.2025
(Rupees in thousand)

Profit for the period 21,766,229 15,640,178
Other comprehensive loss:

Items that will be subsequently reclassified to profit or loss:

Effect of translation of investment in a foreign associate (84,079) (101,857)
Income tax effect related to effect of translation of investment
in a foreign associate - deferred tax credit 21,020 25,464
(63,059) (76,393)
Total comprehensive income for the period 21,703,170 15,563,785

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.
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Nabeel Rasheed Faheem Haider Abid Niaz Hasan Lt Gen Anwar Ali Hyder
Chief Financial Officer = Managing Director / CEO  Director HI(M), (Retd)
Chairman
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MARI ENERGIES LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

| Other reserves |

Foreign
Self
Share . currency General .
. insurance . Unappropriated Total
capital translation reserve
reserve profit
reserve
(Rupees in thousand)
Balance as at July 01, 2025 (Audited) 12,006,225 4,600,000 1,684,245 - 253,363,585 271,654,055
Total comprehensive income for the period:
Profit for the period - - - - 15,640,178 15,640,178
Other comprehensive loss - - (76,393) - - (76,393)
- - (76,393) - 15,640,178 15,563,785
Final cash dividend for the year ended June 30, 2025 @ Rs 21.7 per share * - - - - (26,053,508) (26,053,508)
Balance as at September 30, 2025 (Un-Audited) 12,006,225 4,600,000 1,607,852 - 242,950,255 261,164,332
Total comprehensive income for the period:
Profit for the period - - - - 71,428,720 71,428,720
Other comprehensive (loss) / income - - (195,557) - 42,147 (153,410)
- - (195,557) - 71,470,867 71,275,310
Transfer to general reserve - - - 6,000,000 (6,000,000) -
Interim cash dividend for the year ended June 30, 2026 @ Rs 8.3 per share * - - - - (9,965,167) (9,965,167)
Balance as at June 30, 2026 (Audited) 12,006,225 4,600,000 1,412,295 6,000,000 298,455,955 322,474,475
Total comprehensive income for the period:
Profit for the period - - - - 21,766,229 21,766,229
Other comprehensive loss - - (63,059) - - (63,059)
- - (63,059) - 21,766,229 21,703,170
Final cash dividend for the year ended June 30, 2026 @ Rs 18.7 per share * - - - - (22,451,641) (22,451,641)
Balance as at September 30, 2026 (Un-Audited) 12,006,225 4,600,000 1,349,236 6,000,000 297,770,543 321,726,004

* Distribution to owners - recorded directly in equity

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.
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Nabeel Rasheed Faheem Haider Abid Niaz Hasan Lt Gen Anwar Ali Hyder
Chief Financial Officer Managing Director / CEO Director HI(M), (Retd)
Chairman
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MARI ENERGIES LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

Cash flows from operating activities

Cash receipts from customers

Cash paid to the Government for Government levies
Cash paid to suppliers, employees and others - net
Income tax paid

Cash generated from operating activities

Cash flows from investing activities

Capital expenditure
Proceeds from disposal of property, plant and equipment
Income on mutual funds
Interest received
Cash utilized in investing activities

Cash flows from financing activities

Repayment of long term financing
Redemption of preference shares
Finance cost paid
Lease rentals paid - net
Dividend paid

Cash utilized in financing activities

Decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Effect of exchange rate changes

Cash and cash equivalents at end of the period

Note

18

Three months period ended

30.09.2026 30.09.2025
(Rupees in thousand)
71,689,160 61,242,544
(27,515,677) (37,922,034)
(12,022,102) (9,570,390)
(489,441) (671,429)
31,661,940 13,078,691
(24,714,591) (10,137,980)
40,615 11,515
242,667 942,567
1,353,049 898,534
(23,078,260) (8,285,364)
(31,250) (31,250)
(140) -
(7,142) (7,475)
(606,563) (345,068)
(22,176,100) (25,682,834)
(22,821,195) (26,066,627)
(14,237,515) (21,273,300)
58,986,500 76,925,672
(65,929) (57,338)
44,683,056 55,595,034

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.

Nabeel Rasheed
Chief Financial Officer

Faheem Haider

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026
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MARI ENERGIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

1.

2.1

2.2

2.3

24

2.5

LEGAL STATUS AND OPERATIONS

Mari Energies Limited ("MariEnergies or the Company") is a public limited company incorporated in
Pakistan on December 4, 1984 under the repealed Companies Ordinance, 1984 (replaced by the
Companies Act, 2017). The shares of the Company are listed on the Pakistan Stock Exchange Limited.
The Company is principally engaged in exploration, production and sale of hydrocarbons. The registered
office of the Company is situated at 21 Mauve Area, 3rd Road, G-10/4, Islamabad.

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards as applicable in Pakistan for interim financial reporting comprise of International
Accounting Standard (IAS) 34 'Interim Financial Reporting', issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017 and provisions of, directives and
notifications issued under the Companies Act, 2017. Where the provisions of, directives and
notifications issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of, directives and notifications issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements are un-audited and are being submitted to the members as
required under Section 237 of the Companies Act, 2017 and Rule Book of Pakistan Stock Exchange
Limited.

The disclosures in these condensed interim financial statements do not include all the information and
disclosures reported in the annual audited financial statements and should therefore be read in
conjunction with the audited financial statements of the Company for the year ended June 30, 2026.

These condensed interim financial statements are the separate condensed interim financial statements of
the Company in which investment in subsidiaries are accounted for at cost less accumulated impairment,
if any. Consolidated condensed interim financial statements are prepared separately.

Exemption from application of Expected Credit Losses model

The Securities and Exchange Commission of Pakistan (SECP) through S.R.O. 25(1)/2026 dated January
6, 2026 has notified that in respect of companies holding financial assets due or ultimately due from the
Government of Pakistan (GoP) in respect of circular debt, the requirements contained in IFRS 9
‘Financial Instruments’ with respect to application of Expected Credit Losses (ECL) model shall not be
applicable for financial years ending on or before December 31, 2026, provided that such companies
shall follow relevant requirements of IAS 39 ‘Financial Instruments: Recognition and Measurement’ in
respect of above referred financial assets during the exemption period. Effective July 1, 2026, the
industry has opted to apply the exemption from SECP. The approval is currently pending and is expected
to be received in due course.

Consequently, the Company has not recorded impact of application of ECL model on the financial assets
due directly/ultimately from the GoP in these condensed interim financial statements.

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026 22



3.1

3.2

33

ACCOUNTING POLICIES, SIGNIFICANT ACCOUNTING ESTIMATES, ASSUMPTIONS
AND JUDGEMENTS

The preparation of these condensed interim financial statements in conformity with the approved
accounting standards as applicable in Pakistan for interim financial reporting requires management to
make estimates, assumptions and apply judgments that affect the application of accounting policies and
reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are
continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revision to accounting estimates are recognized from the period of
revision.

The accounting policies adopted in the preparation of these condensed interim financial statements are
the same as those applied in the preparation of the audited financial statements for the year ended June
30, 2026.

The estimates, assumptions and judgments made in the preparation of these condensed interim financial
statements are substantially the same as those applied in the preparation of the audited financial
statements for the year ended June 30, 2026. The management also believes that standards, amendments
to published standards and interpretations that are effective for the Company from accounting periods
beginning on or after July 1, 2026 do not have any significant effect on these condensed interim financial
statements or are not relevant to the Company.

(Un-Audited) (Audited)
30.09.2026 30.06.2026
(Rupees in thousand)

SHARE CAPITAL
Authorized capital

17,000,000,000 (June 30, 2026: 17,000,000,000) ordinary
shares of Rs 10 each 170,000,000 170,000,000

Issued, subscribed and paid up capital

24,850,007 (June 30, 2026: 24,850,007) ordinary shares
of Rs 10 each issued for cash 248,500 248,500

11,899,993 (June 30, 2026: 11,899,993) ordinary shares
of Rs 10 each issued for consideration other than cash 119,000 119,000

1,163,872,500 (June 30, 2026: 1,163,872,500) ordinary
shares of Rs 10 each issued as bonus shares 11,638,725 11,638,725

12,006,225 12,006,225

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026 23



LEASE LIABILITIES

Balance at beginning of the period / year
Additions during the period / year

Payments made during the period / year
Unwinding of interest during the period / year

Exchange gain during the period / year

Balance at end of the period / year

Less: Current portion classified under current liabilities

DEFERRED LIABILITIES

Provision for decommissioning cost

Provision for employee benefits

TRADE AND OTHER PAYABLES

Creditors

Accrued liabilities

Joint operating partners

Retention money and performance bonds payable
Management and Non-Management Gratuity Fund
Gas Development Surcharge

General sales tax

Excise duty

Royalties

Redeemable preference shares and related accrued profit
Workers' Welfare Fund

Workers' Profit Participation Fund

Withholding tax payable

Others

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

(Un-Audited)

(Audited)

Three months ended  Year ended

30.09.2026 30.06.2026
(Rupees in thousand)
8,004,038 9,271,379
- 1,616,820
(1,052,763) (3,721,507)
195,808 943,768
(20,084) (106,422)
7,126,999 8,004,038
(5,807,103) (6,619,058)
1,319,896 1,384,980
(Un-Audited) (Audited)
30.09.2026 30.06.2026
(Rupees in thousand)
32,661,042 31,660,723
2,329,503 2,458,370
34,990,545 34,119,093
629,277 981,441
29,748,327 35,429,812
3,405,720 2,543,996
1,014,419 870,668
162,806 -
2,426,662 2,930,083
941,599 -
190,911 -
9,271,533 6,783,456
108,471 108,611
632,002 446,425
1,479,515 -
691,726 715,711
1,369,511 1,025,148
52,072,479 51,835,351




71

8.1

b)

d)

e)

Gas Development Surcharge (GDS), Gas Infrastructure Development Cess (GIDC) and their related sales
tax amounting to Rs 146,846,943 thousand (June 30, 2026: Rs 148,868,612 thousand) are not reflected in
these condensed interim financial statements in accordance with the accounting guidance issued by the
Institute of Chartered Accountants of Pakistan (ICAP) through Circular no. 1/2021 dated January 21,
2021, whereby, these are recorded as payables to the extent that they are received from customers and are
to be deposited with GoP as per their respective rules and regulations. As at September 30, 2026, the
Company has not received any GIDC and related sales tax, which has not been deposited with GoP (June
30, 2026: Nil).

On August 13, 2020, the Supreme Court of Pakistan has decided the matter of GIDC, which has
restrained the charging of GIDC from August 1, 2020 onwards and ordered gas consumers to pay GIDC
arrears due up to July 31, 2020 in installments. The fertilizer companies have obtained stay orders against
recovery from the Sindh High Court / Sindh Civil Court, where the matter is subjudice.

CONTINGENCIES AND COMMITMENTS
Contingencies

The Company is currently defending multiple cases in Pakistan relating to its routine business activities.
Based on review by legal counsel appointed for each case, it is expected that the outcomes will favor the
Company. Consequently, no provisions and/or disclosure have been made in these condensed interim
financial statements except as disclosed below.

Petrosin CNG (Private) Limited (Petrosin) filed a Request for Arbitration dated December 22, 2025
before the ICC International Court of Arbitration in relation to the termination of the Gas Sale and
Purchase Agreement (GSPA) with MariEnergies and filed a First Memorial dated September 16, 2026
for a maximum claim of Rs 5,918 million. Under the GSPA, Petrosin was required to have a valid
license which it did not possess on the date the GSPA was terminated. The Company believes that the
matter will be decided in its favor, accordingly, no provision has been recognised in these condensed
interim financial statements.

The Company has given corporate guarantees to the GoP under various Petroleum Concession
Agreements (PCAs) and Production Sharing Agreements (PSAs) for the performance of obligations as
disclosed in note 8.2 (b) below.

As part of the investment arrangement in Pakistan International Oil Limited (PIOL), a related party, each
of the consortium companies including MariEnergies has provided, joint and several, parent company
guarantees to Abu Dhabi National Oil Company, Abu Dhabi Company for Offshore Petroleum
Operations Limited and Supreme Council for Financial and Economic Affairs Abu Dhabi, UAE to
guarantee the obligations of PIOL.

The Company has given a corporate guarantee to Financiers amounting to Rs 7,500 million (June 30,
2026: Rs 7,500 million), guaranteeing the financing obligations of its subsidiary namely SKY47 Limited,
to the extent of 60% shareholding in SKY47 Limited through Mari Technologies Limited (a wholly
owned subsidiary of the Company).
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(Un-Audited) (Audited)

30.09.2026 30.06.2026
8.2 Commitments (Rupees in thousand)
a)  Commitments for capital expenditure:
Wholly owned 23,229,600 22,679,554
Joint operations 15,744,526 10,071,969
38,974,126 32,751,523
b) The Company’s share in outstanding minimum work
commitments, other than capital commitments included in 'a'
above, under various PCAs and PSAs aggregating to US$ 147.26
million (June 30, 2026: US$ 148.52 million) 40,893,213 41,393,360

¢)  During the prior year, the Board of Directors of the Company has approved a further investment of Rs
7,500 million in Mari Minerals (Private) Limited (MariMinerals), a wholly owned subsidiary of the
Company, by way of equity injection through subscription of right issue of shares at par value. Out of
this, Rs 1,000 million (June 30, 2026: Rs 1,000 million) has been invested upto September 30, 2026,
which is in addition to previous investment of Rs 2,500 million.

d)  During the prior year, the shareholders of the Company in its extraordinary general meeting held on May
22, 2026, has approved a further investment of up to Rs 2,448 million in GHG Emissions Mitigation
Limited (GEM), a subsidiary of the Company, by way of equity injection through subscription of right
issue of shares at par value. Out of this, Rs 408 million (June 30, 2026: Rs 408 million) has been
invested upto September 30, 2026, which is in addition to initial investment of Rs 102 million.

(Un-Audited) (Audited)
Three months ended  Year ended
30.09.2026 30.06.2026
9. PROPERTY, PLANT AND EQUIPMENT Note (Rupees in thousand)
Opening carrying value 132,928,329 111,738,172
Movement during the period / year:
Additions 9.2 6,726,744 33,331,374
Revision due to change in estimates of provision for
decommissioning cost - (2,409,891)
Disposals (827) (3,963)
Depreciation charge (2,544,495) (9,727,363)
4,181,422 21,190,157
Closing carrying value 137,109,751 132,928,329
9.1 Property, plant and equipment comprises:
Operating assets - owned assets 72,410,123 72,854,539
Operating assets - right-of-use assets 5,926,576 6,131,921
Capital work in progress 35,974,324 31,186,583
Stores and spares held for capital expenditure 22,798,728 22,755,286
137,109,751 132,928,329
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9.2 It includes additions amounting to Rs 118,846 thousand (year ended June 30, 2026: Rs 1,969,672

thousand) on account of provision for decommissioning cost.

Note
10. DEVELOPMENT AND PRODUCTION ASSETS
Opening carrying value
Movement during the period / year:
Additions 10.1
Transferred from exploration and evaluation assets 11

Revision due to change in estimates of provision for
decommissioning cost

Amortization charge

Closing carrying value

(Un-Audited) (Audited)
Three months ended  Year ended
30.09.2026 30.06.2026
(Rupees in thousand)
89,095,122 61,803,417
11,688,989 32,076,684
- 8,340,798
- (3,594,374)
(2,988,851) (9,531,403)
8,700,138 27,291,705
97,795,260 89,095,122

10.1 It includes additions amounting to Rs 927,881 thousand (year ended June 30, 2026: Rs 1,663,183

thousand) on account of provision for decommissioning cost.

Note
11. EXPLORATION AND EVALUATION ASSETS
Opening carrying value
Movement during the period / year:
Additions 11.1
Transferred to development and production assets 10

Revision due to change in estimates of provision for
decommissioning cost

Impairment losses / dry and abandoned wells

Closing carrying value

(Un-Audited)
Three months ended Year ended
30.09.2026

(Audited)

30.06.2026

(Rupees in thousand)

26,507,665 22,159,867
3,590,239 21,316,089
- (8,340,798)
- (197,695)
- (8,429,798)
3,590,239 4,347,798
30,097,904 26,507,665

11.1 It includes additions amounting to Rs 105,340 thousand (year ended June 30, 2026: Rs 780,362

thousand) on account of provision for decommissioning cost.
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12.

12.1

13.

LONG TERM INVESTMENTS

Investment in related parties
Associate (Un-quoted)
Subsidiaries (Un-quoted):
- Mari Minerals (Private) Limited (MariMinerals)
- Mari Technologies Limited (MariTechnologies)
- GHG Emissions Mitigation Limited (GEM)

Term Finance Certificates (TFCs) (Quoted) - at fair
value through profit or loss

Investment in related party - associate (Un-quoted)
Pakistan International Oil Limited - foreign operation
Opening carrying value
Movement during the period / year:
Investment during the period / year
Share of profit / (loss)

Effect of translation of investment

Closing carrying value - at equity method
RIGHT-OF-USE ASSET RECEIVABLES

Balance at beginning of the period / year
Addition during the period / year

Payments received during the period / year
Unwinding of interest during the period / year

Exchange loss during the period / year

Balance at the end of the period / year

Less: Current portion classified under current assets

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

Note

12.1

(Un-Audited) (Audited)
30.09.2026 30.06.2026
(Rupees in thousand)
23,354,537 23,430,698
3,500,000 3,500,000
12,600,000 12,600,000
510,000 510,000
16,610,000 16,610,000
195,849 188,701
40,160,386 40,229,399
(Un-Audited) (Audited)
Three months ended  Year ended
30.09.2026 30.06.2026
(Rupees in thousand)
23,430,698 19,877,835
- 4,219,500
7,918 (304,037)
(84,079) (362,600)
(76,161) 3,552,863
23,354,537 23,430,698
3,127,563 4,172,121
- 248,057
(446,200) (1,628,865)
75,770 384,139
(9,038) (47,889)
2,748,095 3,127,563
(2,541,279) (2,911,321)
206,816 216,242




14. TRADE DEBTS

Due from associated companies and related parties - considered good

Due from others - considered good

(Un-Audited)

(Audited)

30.09.2026 30.06.2026
(Rupees in thousand)
83,162,928 80,378,815
6,112,768 5,636,827
89,275,696 86,015,642

14.1 As detailed in note 7.1 to these condensed interim financial statements, GDS, GIDC and their related sales tax

billed to customers but not received are not included in these condensed interim financial statements.

15. SHORT TERM LOANS, ADVANCES AND PREPAYMENTS

Considered good

Current portion of long term loans and advances

Advances to employees against expenses

Advances to suppliers, contractors and deposits for LC margin
Receivables from joint operating partners

Prepayments

Workers' Profit Participation Fund

16. NET SALES

Product wise breakup of net sales is as follows:
Natural gas

Crude oil

Liquefied Petroleum Gas (LPG)

17. EARNINGS PER SHARE - BASIC AND DILUTED

Profit for the period (Rupees in thousand)
Number of ordinary shares outstanding (in thousand)

Earnings per ordinary share (in Rupees)

(Un-Audited) (Audited)
30.09.2026 30.06.2026
(Rupees in thousand)
61,324 60,513
109,656 108,949
1,989,169 1,501,756
6,638,074 6,641,381
778,544 478,276
- 298,469
9,576,767 9,089,344

Three months period ended

30.09.2026 30.09.2025
(Rupees in thousand)
54,304,271 43,674,655

1,915,045 1,673,264
10,684 3,314
56,230,000 45,351,233

Three months period ended

30.09.2026 30.09.2025
21,766,229 15,640,178
1,200,623 1,200,623
18.13 13.03

There is no dilutive effect on the basic earnings per ordinary share of the Company.

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026




18.

19.

30.09.2026 30.09.2025
(Rupees in thousand)

CASH AND CASH EQUIVALENTS

Cash and bank balances 28,033,039 25,521,474
Short term investments 16,650,017 30,073,560
44,683,056 55,595,034

TRANSACTIONS AND BALANCES WITH RELATED PARTIES AND ASSOCIATED COMPANIES

The related parties of the Company comprise of entities having significant influence over the Company and entities controlled by
such entities, subsidiaries, associates, employees' retirement funds and key management personnel. Key management personnel are
those persons having authority and responsibility for planning, directing and controlling the activities of the Company. Associated
companies have been identified in accordance with the requirements of the Companies Act, 2017. Transactions and balances with
related parties and associated companies, other than below, have been disclosed in relevant notes to these condensed interim
financial statements.

The Company, in the normal course of business, pays for utilities and makes regulatory payments to entities controlled by GoP
which are either disclosed in respective notes to these condensed interim financial statements or are collectively, but not
individually, significant to these condensed interim financial statements. Transactions and balances with associated companies have
been disclosed only for the period when they were associated companies by virtue of common directorship.

Transactions for the three months

period ended
Name and nature of relationship Nature of transaction 30.09.2026 30.09.2025
(Rupees in thousand)
Related parties
Entities with significant influence over the
Company
Fauji Foundation* Dividend paid 8,905,836 10,334,558
Cost and other expenses recharged to
the Company 864,383 191,534
LPG sale 12,653 3,932
Oil and Gas Development Company Dividend paid 4,452,909 5,167,279
Limited* Sale of stores and spares - 67,137
Contractual services income 193,544 32,093
Expenses against studies 22,601 -
Government of Pakistan (GoP) Dividend paid 4,487,288 5,207,196
Entities controlled by those entities having
significant influence over the Company
Sui Northern Gas Pipelines Limited Gas sale 31,438,543 18,575,207
Expenses against studies 4,821 -
Sui Southern Gas Company Limited Gas sale 1,266,040 1,556,411
Expenses against studies 4,821 -
Pipeline expense - 35,220
Central Power Generation Company Limited Gas sale - 3,377
Pak Arab Refinery Company Limited Crude oil sale 461,994 353,711
Pakistan Refinery Limited Crude oil sale 364,817 79,421
Askari Bank Limited* Interest income 201,959 568,163
Fauji Fertilizer Company Limited* Gas sale 11,072,517 10,174,614
Income against services 316,124 187,365
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Name and nature of relationship

Nature of transaction

Transactions for the three months

period ended

30.09.2026

30.09.2025

Related parties

Entities controlled by those entities having
significant influence over the Company

Foundation Power Company Daharki
Limited*

Olive Technical Services Limited*
National Investment Trust

National Bank of Pakistan

Government Holdings (Private) Limited

Pakistan Petroleum Limited

Fauji Cement Company Limited*
Pakistan State Oil Company Limited
Key management personnel
Key management personnel
Employees' retirement funds
Provident Fund
Subsidiaries

Mari Minerals (Private) Limited*

Mari Technologies Limited*

SKY47 Limited*

GHG Emissions Mitigation Limited*

Associated companies by virtue of common
directorship

Pakistan Petroleum Exploration &
Production Companies Association

Planetive (Private) Limited

Gas sale
Purchase of services
Income on mutual funds

Interest income
Income on mutual funds

Expenses against studies

Gas processing fee
Expenses recharged by the Company
Expenses against studies

Crude oil sale

Expenses against studies

Remuneration, fee and benefits

Company's contribution

Cost and other expenses recharged by the
Company

Cost and other expenses recharged to the
Company

Services provided to the Company

Cost and other expenses recharged by the
Company

Cost and other expenses recharged to the
Company

Cost and other expenses recharged by the
Company

Membership fee

Purchase of services

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

(Rupees in thousand)

1,749,426
90

1,278
806

22,601

381,054
12,763
22,601

2,625
4,821

554,295

107,983

84,850

44,146

40,031

8,327
3,267

1,512,825
550
219,491

955
237,574

586,248

6,719
4,950

501,076

62,274

2,564

65,314

41216

4,757




Name and nature of relationship

Nature of balance

Balance as at

30.09.2026

30.06.2026

Related parties

Entities with significant influence over the

Company

Fauji Foundation™

Oil and Gas Development Company
Limited*

Entities controlled by those entities having

significant influence over the Company
Sui Northern Gas Pipelines Limited

Sui Southern Gas Company Limited

Pak Arab Refinery Company Limited
Pakistan Refinery Limited
Askari Bank Limited*

Fauji Fertilizer Company Limited*

Foundation Power Company Daharki
Limited*

National Bank of Pakistan

Government Holdings (Private) Limited

Pakistan Petroleum Limited

Fauji Cement Company Limited
Subsidiaries

Mari Minerals (Private) Limited*

SKY47 Limited*

GHG Emissions Mitigation Limited*

Dividend payable
Cost and other expenses payable
Trade debts

Dividend payable

Payable to joint operating partner
Receivable from joint operating partner
Right-of-use asset receivable
Receivable against contractual services
Receivable against studies

Trade debts

Trade debts
Payable against pipeline expenses

Trade debts
Trade debts

Bank balances
Interest accrued

Trade debts
Advance received against services
Receivable against services

Trade debts

Bank balances
Mutual funds
Interest accrued

Receivable from joint operating partner
Receivable against studies

Payable to joint operating partner
Receivable from joint operating partner
Receivable against sale of stores and spares
Receivable against gas processing
Receivable against studies

Trade debts

Other receivable
Other receivable

Other receivable

* These entities are also associated entities by virtue of common directorship.

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

(Rupees in thousand)

494,318
439,025
14,804

247,159
612,132
3,250,705
1,950,467
271,623
68,118

69,467,689

9,366,673
57,051

406,657
251,413

17,471,449
162,925
2,218,443
651,433
1,005,130

1,437,249

15,291
2,300,806
1,212
457,578
147,501

1,653,296
1,855,584
10,678
1,491,341
32,149

84,850
72,893
102,526

419,479
159,928
18,702

209,740
474,753
3,209,966
2,240,033
78,079
98,427

67,534,883

9,549,914
57,051

457,456
351,269

18,595,181
326,574
1,283,252
486,810
425,545

1,162,806
523,371

176,135
149,401

239,843
1,730,370
11,303
1,777,020

20,533

72,947
62,495




20. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENT

The Company’s financial risk management objectives and policies are consistent with those disclosed in the
audited financial statements for the year ended June 30, 2026. There is no change in the nature and
corresponding hierarchies of fair value levels of financial instruments from those as disclosed in the audited
financial statements for the year ended June 30, 2026. The carrying values of financial assets and liabilities
approximate their fair values as of September 30, 2026 except for financial assets due directly/ultimately
from GoP for which ECL model has not been applied as mentioned in note 2.5 to these condensed interim
financial statements.

The Company has the following financial assets at fair value:

Level 1 Level 2 Level 3 Total
(Rupees in thousand)
September 30, 2026
Short term investments 8,002,806 - - 8,002,806
Long term investments 195,849 - - 195,849
8,198,655 - - 8,198,655
June 30, 2026
Short term investments 6,985,185 - - 6,985,185
Long term investments 188,701 - - 188,701
7,173,886 - - 7,173,886

21. GENERAL

21.1 Revenue from major customers constitutes 97% of the total revenue during the three months period ended
September 30, 2026 (three months period ended September 30, 2025: 97%).

21.2 These condensed interim financial statements have been authorized for issue by the Board of Directors of the
Company on October 29, 2026.
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Nabeel Rasheed Faheem Haider Abid Niaz Hasan Lt Gen Anwar Ali Hyder
Chief Financial Officer Managing Director / CEO Director HI(M), (Retd)
Chairman
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MARI ENERGIES LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2026
(Un-Audited) (Audited) (Un-Audited) (Audited)
30.09.2026 30.06.2026 30.09.2026 30.06.2026
Note (Rupees in thousand) Note (Rupees in thousand)
EQUITY AND LIABILITIES ASSETS
SHARE CAPITAL AND RESERVES NON CURRENT ASSETS
Share capital 4 12,006,225 12,006,225  Property, plant and equipment 9 166,090,546 159,808,503
Other reserves 11,949,236 12,012,295  Development and production assets 10 97,795,260 89,095,122
Unappropriated profit 297,593,238 298,493,340  Exploration and evaluation assets 11 37,519,502 32,708,854
321,548,699 322,511,860  Long term investments
Investment in associates and joint venture 23,915,037 23,991,198
Non-controlling interests 8,053,808 6,999,091 Investment in financial assets 195,849 188,701
12 24,110,886 24,179,899
TOTAL EQUITY 329,602,507 329,510,951  Right-of-use asset receivables 13 206,816 216,242
Long term loans and advances 39,232 40,285
NON CURRENT LIABILITIES Long term deposits and prepayments 958,715 249,015
326,720,957 306,297,920
Long term financing 11,698,102 8,342,374
Lease liabilities 5 1,586,514 1,683,242 | CURRENT ASSETS
Deferred liabilities 6 35,046,835 34,162,024
Deferred tax liability 57,836,535 52,292,166 | Stores and spares 15,785,450 15,157,584
106,167,986 96,479,806  Trade debts 14 89,334,309 86,016,433
CURRENT LIABILITIES Short term loans, advances and prepayments 15 9,793,623 9,270,621
Other receivables 6,013,901 7,276,871
Trade and other payables 7 62,308,331 64,381,007 [ Income tax refundable 1,986,754 2,235,452
Current portion of long term financing 141,561 142,418 | Current portion of right-of-use asset receivables 13 2,541,279 2,911,321
Current portion of lease liabilities 5 5,880,300 6,651,073 | Short term investments 23,291,284 31,903,798
Unclaimed dividend 1,350,136 1,074,595 | Interest accrued 213,956 357,936
69,680,328 72,249,093  Cash and bank balances 29,769,308 36,811,914
178,729,864 191,941,930
TOTAL LIABILITIES 175,848,314 168,728,899
CONTINGENCIES AND COMMITMENTS 8
TOTAL EQUITY AND LIABILITIES 505,450,821 498,239,850  TOTAL ASSETS 505,450,821 498,239,850

The annexed notes 1 to 21 form an integral part of these condensed interim consolidated financial statements.
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MARI ENERGIES LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

Three months period ended

30.09.2026 30.09.2025
Note (Rupees in thousand)

Gross sales 64,103,813 51,409,648
General sales tax (7,229,785) (5,504,092)
Excise duty (605,601) (554,323)

(7,835,386) (6,058,415)
Net sales 16 56,268,427 45,351,233
Royalties (13,827,645) (11,274,163)
Operating and administrative expenses (11,387,305) (8,505,532)
Exploration and prospecting expenditure (2,067,354) (2,212,059)
Other charges (1,665,091) (1,380,084)
Other (expenses) / income (80,598) 221,131

(29,027,993) (23,150,707)

Operating profit 27,240,434 22,200,526
Finance income 1,548,441 2,011,664
Finance cost (1,036,270) (976,620)
Share of profit in associate 7,918 34,162
Profit before taxation 27,760,523 23,269,732
Provision for taxation (6,354,267) (7,445,128)
Profit for the period 21,406,256 15,824,604
Attributable to:
Equity holders of Mari Energies Limited 21,551,539 15,793,466
Non-controlling interests (145,283) 31,138

21,406,256 15,824,604
Earnings per share - basic and diluted
Earnings per ordinary share (Rupees) 17 17.95 13.15

The annexed notes 1 to 21 form an integral part of these condensed interim consolidated financial statements.
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MARI ENERGIES LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

Three months period ended
30.09.2026 30.09.2025
(Rupees in thousand)

Profit for the period 21,406,256 15,824,604
Other comprehensive loss:

Items that will be subsequently reclassified to profit or loss:

Effect of translation of investment in a foreign associate (84,079) (101,857)
Income tax effect related to effect of translation of investment
in a foreign associate - deferred tax credit 21,020 25,464
(63,059) (76,393)
Total comprehensive income for the period 21,343,197 15,748,211
Attributable to:
Equity holders of Mari Energies Limited 21,488,480 15,717,073
Non-controlling interests (145,283) 31,138
21,343,197 15,748,211

The annexed notes 1 to 21 form an integral part of these condensed interim consolidated financial statements.
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MARI ENERGIES LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

[ Other reserves |

Share Self CE:::;gcn General Non-
. insurance . Y Unappropriated Total controlling Total equity
capital translation reserve .
reserve profit interests
reserve
(Rupees in thousand)
Balance as at July 01, 2025 (Audited) 12,006,225 4,600,000 1,684,245 - 253,596,047 271,886,517 2,012,282 273,898,799
Total comprehensive income for the period:
Profit for the period - - - - 15,793,466 15,793,466 31,138 15,824,604
Other comprehensive loss - - (76,393) - - (76,393) - (76,393)
- - (76,393) - 15,793,466 15,717,073 31,138 15,748,211
Subscription from non-controlling interests (NCI) for issuance of shares of subsidiaries - - - - - - 2,961,238 2,961,238
Final cash dividend for the year ended June 30, 2025 @ Rs 21.7 per share * - - - - (26,053,508) (26,053,508) - (26,053,508)
Balance as at September 30, 2025 (Un-Audited) 12,006,225 4,600,000 1,607,852 - 243,336,005 261,550,082 5,004,658 266,554,740
Total comprehensive income for the period:
Profit for the period - - - - 71,084,732 71,084,732 (84,204) 71,000,528
Other comprehensive (loss) / income - - (195,557) - 37,770 (157,787) (1,742) (159,529)
- - (195,557) - 71,122,502 70,926,945 (85,946) 70,840,999
Subscription from NCI for issuance of shares of subsidiaries - - - - - - 2,080,379 2,080,379
Transfer to general reserve - - - 6,000,000 (6,000,000) - - -
Interim cash dividend for the year ended June 30, 2026 @ Rs 8.3 per share * - - - - (9,965,167) (9,965,167) - (9,965,167)
Balance as at June 30, 2026 (Audited) 12,006,225 4,600,000 1,412,295 6,000,000 298,493,340 322,511,860 6,999,091 329,510,951
Total comprehensive income for the period:
Profit for the period - - - - 21,551,539 21,551,539 (145,283) 21,406,256
Other comprehensive loss - - (63,059) - - (63,059) - (63,059)
- - (63,059) - 21,551,539 21,488,480 (145,283) 21,343,197
Subscription from NCI for issuance of shares of subsidiaries - - - - - - 1,200,000 1,200,000
Final cash dividend for the year ended June 30, 2026 @ Rs 18.7 per share * - - - - (22,451,641) (22,451,641) - (22,451,641)
Balance as at September 30, 2026 (Un-Audited) 12,006,225 4,600,000 1,349,236 6,000,000 297,593,238 321,548,699 8,053,808 329,602,507

* Distribution to owners - recorded directly in equity

The annexed notes 1 to 21 form an integral part of these condensed interim consolidated financial statements.
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MARI ENERGIES LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

Note
Cash flows from operating activities

Cash receipts from customers

Cash paid to the Government for Government levies
Cash paid to suppliers, employees and others - net
Income tax paid

Cash generated from operating activities

Cash flows from investing activities

Capital expenditure
Proceeds from disposal of property, plant and equipment
Proceeds from disposal of asset classified as held for sale
Investment in associates
Income on mutual funds
Interest received

Cash utilized in investing activities

Cash flows from financing activities

Repayment of long term financing
Redemption of preference shares
Proceeds from long term financing
Finance cost paid
Subscription of shares of a subsidiary by non-controlling interests
Lease rentals paid - net
Bank balances under lien
Dividend paid
Cash utilized in financing activities

Decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Effect of exchange rate changes

Cash and cash equivalents at end of the period 18

Three months period ended

30.09.2026 30.09.2025
(Rupees in thousand)
71,690,557 61,242,544
(27,515,677) (37,922,034)
(13,507,870) (9,897,372)
(540,180) (715,005)
30,126,830 12,708,133
(29,098,479) (12,536,598)
40,701 11,515
- 720,000
- (500)
253,121 993,291
1,599,547 1,176,541
(27,205,110) (9,635,751)
(31,250) (31,250)
(140) -
3,397,936 -
(298,094) (7,475)
1,203,300 2,961,238
(606,563) (345,068)
32,739 (2,000)
(22,176,100) (25,682,834)
(18,478,172) (23,107,389)
(15,556,452) (20,035,007)
68,179,829 88,794,367
(65,929) (57,338)
52,557,448 68,702,022

The annexed notes 1 to 21 form an integral part of these condensed interim consolidated financial statements.
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MARI ENERGIES LIMITED
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

1. LEGAL STATUS AND OPERATIONS

Mari Energies Limited (the Group) comprises of Mari Energies Limited (MariEnergies or the Holding Company),
its wholly owned subsidiaries, Mari Minerals (Private) Limited (MariMinerals) and Mari Technologies Limited
(MariTechnologies), and its subsidiaries, GHG Emissions Mitigation Limited (GEM), SKY47 Limited (SKY47)
and Tuzgi Minerals (Private) Limited (TuzgiMinerals). MariEnergies is a public limited company incorporated in
Pakistan on December 4, 1984 under the repealed Companies Ordinance, 1984 (replaced by the Companies Act,
2017) and its shares are listed on the Pakistan Stock Exchange Limited.

The Group, through its Holding Company, is principally engaged in exploration, production and sale of
hydrocarbons. Additionally, the Group, through its subsidiaries, is principally engaged in mineral mining activities,
establishment and running of data centers, cloud computing, artificial intelligence and other new technologies, and
develop, design, construct, commission and operate the project for the mitigation of greenhouse gas emissions
from the Sachal Gas Processing Complex through the capture, processing and purification of cold vent gases. The
registered office of the Holding Company and its subsidiaries is situated at 21 Mauve Area, 3rd Road, G-10/4,
Islamabad.

2.  BASIS OF PREPARATION

2.1 These condensed interim consolidated financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of International Accounting Standard
(IAS) 34 'Interim Financial Reporting', issued by the International Accounting Standards Board (IASB) as notified
under the Companies Act, 2017 and provisions of, directives and notifications issued under the Companies Act,
2017. Where the provisions of, directives and notifications issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of, directives and notifications issued under the Companies Act, 2017 have
been followed.

2.2 These condensed interim consolidated financial statements are un-audited and are being submitted to the members
as required under Section 237 of the Companies Act, 2017 and Rule Book of Pakistan Stock Exchange Limited.

2.3 The disclosures in these condensed interim consolidated financial statements do not include all the information and
disclosures reported in the annual audited consolidated financial statements and should therefore be read in
conjunction with the audited consolidated financial statements of the Group for the year ended June 30, 2026.

2.4 Exemption from application of Expected Credit Losses model

The Securities and Exchange Commission of Pakistan (SECP) through S.R.O. 25(1)/2026 dated January 6, 2026
has notified that in respect of companies holding financial assets due or ultimately due from the Government of
Pakistan (GoP) in respect of circular debt, the requirements contained in IFRS 9 ‘Financial Instruments’ with
respect to application of Expected Credit Losses (ECL) model shall not be applicable for financial years ending on
or before December 31, 2026, provided that such companies shall follow relevant requirements of IAS 39
‘Financial Instruments: Recognition and Measurement’ in respect of above referred financial assets during the
exemption period. Effective July 1, 2026, the industry has opted to apply the exemption from SECP. The approval
is currently pending and is expected to be received in due course.

Consequently, the Group has not recorded impact of application of ECL model on the financial assets due
directly/ultimately from the GoP in these condensed interim consolidated financial statements.
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3.1

3.2

3.3

ACCOUNTING POLICIES, SIGNIFICANT ACCOUNTING ESTIMATES, ASSUMPTIONS
AND JUDGEMENTS

The preparation of these condensed interim consolidated financial statements in conformity with the
approved accounting standards as applicable in Pakistan for interim financial reporting requires
management to make estimates, assumptions and apply judgments that affect the application of
accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revision to accounting estimates are
recognized from the period of revision.

The accounting policies adopted in the preparation of these condensed interim consolidated financial
statements are the same as those applied in the preparation of the audited consolidated financial
statements for the year ended June 30, 2026.

The estimates, assumptions and judgments made in the preparation of these condensed interim
consolidated financial statements are substantially the same as those applied in the preparation of the
audited consolidated financial statements for the year ended June 30, 2026. The management also
believes that standards, amendments to published standards and interpretations that are effective for the
Group from accounting periods beginning on or after July 1, 2026 do not have any significant effect on
these condensed interim consolidated financial statements or are not relevant to the Group.

(Un-Audited) (Audited)
30.09.2026 30.06.2026
(Rupees in thousand)
SHARE CAPITAL
Authorized capital
17,000,000,000 (June 30, 2026: 17,000,000,000) ordinary
shares of Rs 10 each 170,000,000 170,000,000
Issued, subscribed and paid up capital
24,850,007 (June 30, 2026: 24,850,007) ordinary shares
of Rs 10 each issued for cash 248,500 248,500
11,899,993 (June 30, 2026: 11,899,993) ordinary shares
of Rs 10 each issued for consideration other than cash 119,000 119,000
1,163,872,500 (June 30, 2026: 1,163,872,500) ordinary
shares of Rs 10 each issued as bonus shares 11,638,725 11,638,725
12,006,225 12,006,225
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LEASE LIABILITIES

Balance at beginning of the period / year
Additions during the period / year

Payments made during the period / year
Unwinding of interest during the period / year

Exchange gain during the period / year

Balance at end of the period / year

Less: Current portion classified under current liabilities

DEFERRED LIABILITIES

Provision for decommissioning cost

Provision for employee benefits

TRADE AND OTHER PAYABLES

Creditors

Accrued liabilities

Joint operation / joint venture partners

Retention money and performance bonds payable
Management and Non-Management Gratuity Fund
Gas Development Surcharge

General sales tax

Excise duty

Royalties

Redeemable preference shares and related accrued profit
Workers' Welfare Fund

Workers' Profit Participation Fund

Withholding tax payable

Others

(Un-Audited)
Three months ended  Year ended

(Audited)

30.09.2026 30.06.2026
(Rupees in thousand)
8,334,315 9,443,466
- 1,850,780
(1,052,763) (3,819,757)
205,346 966,248
(20,084) (106,422)
7,466,814 8,334,315
(5,880,300) (6,651,073)
1,586,514 1,683,242
(Un-Audited) (Audited)
30.09.2026 30.06.2026
(Rupees in thousand)
32,661,042 31,660,723
2,385,793 2,501,301
35,046,835 34,162,024
3,967,791 4,665,458
30,465,606 37,987,930
8,719,620 7,857,896
1,014,419 870,668
162,806 -
2,426,662 2,930,083
968,111 -
190,911 -
9,271,533 6,783,456
108,471 108,611
632,002 446,425
1,479,515 -
705,110 810,740
2,195,774 1,919,740
62,308,331 64,381,007
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7.1

8.1

b)

d)

Gas Development Surcharge (GDS), Gas Infrastructure Development Cess (GIDC) and their related sales
tax amounting to Rs 146,846,943 thousand (June 30, 2026: Rs 148,868,612 thousand) are not reflected in
these condensed interim consolidated financial statements in accordance with the accounting guidance
issued by the Institute of Chartered Accountants of Pakistan (ICAP) through Circular no. 1/2021 dated
January 21, 2021, whereby, these are recorded as payables to the extent that they are received from
customers and are to be deposited with GoP as per their respective rules and regulations. As at September
30, 2026, the Group has not received any GIDC and related sales tax, which has not been deposited with
GoP (June 30, 2026: Nil).

On August 13, 2020, the Supreme Court of Pakistan has decided the matter of GIDC, which has
restrained the charging of GIDC from August 1, 2020 onwards and ordered gas consumers to pay GIDC
arrears due up to July 31, 2020 in installments. The fertilizer companies have obtained stay orders against
recovery from the Sindh High Court / Sindh Civil Court, where the matter is subjudice.

CONTINGENCIES AND COMMITMENTS
Contingencies

The Group is currently defending multiple cases in Pakistan relating to its routine business activities.
Based on review by legal counsel appointed for each case, it is expected that the outcomes will favor the
Group. Consequently, no provisions and/or disclosure have been made in these condensed interim
consolidated financial statements except as disclosed below.

Petrosin CNG (Private) Limited (Petrosin) filed a Request for Arbitration dated December 22, 2025
before the ICC International Court of Arbitration in relation to the termination of the Gas Sale and
Purchase Agreement (GSPA) with MariEnergies and filed a First Memorial dated September 16, 2026
for a maximum claim of Rs 5,918 million. Under the GSPA, Petrosin was required to have a valid
license which it did not possess on the date the GSPA was terminated. The Group believes that the matter
will be decided in its favor, accordingly, no provision has been recognised in these condensed interim
consolidated financial statements.

The Group has given corporate guarantees to the GoP under various Petroleum Concession Agreements
(PCAs) and Production Sharing Agreements (PSAs) for the performance of obligations as disclosed in
note 8.2 (b) below.

As part of the investment arrangement in Pakistan International Oil Limited (PIOL), a related party, each
of the consortium companies including MariEnergies has provided, joint and several, parent company
guarantees to Abu Dhabi National Oil Company, Abu Dhabi Company for Offshore Petroleum
Operations Limited and Supreme Council for Financial and Economic Affairs Abu Dhabi, UAE to
guarantee the obligations of PIOL.

The Group, through Askari Bank Limited (related party), had issued letter of guarantee amounting to Rs
20 million (June 30, 2026: Rs 20 million) to Directorate General Mines & Minerals, Government of
Balochistan for grant of two Exploration Licenses namely EL-322 and EL-323.
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8.2

b)

9.1

9.2

(Un-Audited) (Audited)
30.09.2026 30.06.2026

(Rupees in thousand)
Commitments

Commitments for capital expenditure:

Wholly owned 33,194,659 32,832,128
Joint operations 15,744,526 10,071,969
48,939,185 42,904,097
The Group’s share in outstanding minimum work commitments,
other than capital commitments included in 'a' above, under
various PCAs and PSAs aggregating to US$ 147.26 million
(June 30, 2026: US$ 148.52 million) 40,893,213 41,393,360
(Un-Audited) (Audited)
Three months ended  Year ended
30.09.2026 30.06.2026

PROPERTY, PLANT AND EQUIPMENT

Opening carrying value
Movement during the period / year:
Additions

Revision due to change in estimates of provision for
decommissioning cost

Disposals

Depreciation charge

Closing carrying value

Property, plant and equipment comprises:
Operating assets - owned assets
Operating assets - right-of-use assets
Capital work in progress

Stores and spares held for capital expenditure

Note

9.2

(Rupees in thousand)

159,808,503 114,118,230
8,882,925 57,910,066

: (2,409,891)

(913) (8,881)

(2,599,969) (9,801,021)
6,282,043 45,690,273
166,090,546 159,308,503
74,982,642 75,453,590
6,262,768 6,491,034
62,046,408 55,108,593
22,798,728 22,755,286
166,090,546 159,808,503

It includes additions amounting to Rs 118,846 thousand (year ended June 30, 2026: Rs 1,969,672
thousand) on account of provision for decommissioning cost.
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10.

10.1

11.

11.1

(Un-Audited) (Audited)
Three months ended  Year ended

30.09.2026 30.06.2026
Note (Rupees in thousand)

DEVELOPMENT AND PRODUCTION ASSETS
Opening carrying value 89,095,122 61,803,417
Movement during the period / year:
Additions 10.1 11,688,989 32,076,684
Transferred from exploration and evaluation assets 11 - 8,340,798
Revision due to change in estimates of provision for

decommissioning cost - (3,594,374)
Amortization charge (2,988,851) (9,531,403)

8,700,138 27,291,705

Closing carrying value 97,795,260 89,095,122

It includes additions amounting to Rs 927,881 thousand (year ended June 30, 2026: Rs 1,663,183
thousand) on account of provision for decommissioning cost.

(Un-Audited) (Audited)
Three months ended  Year ended
30.09.2026 30.06.2026
Note (Rupees in thousand)
EXPLORATION AND EVALUATION ASSETS
Opening carrying value 32,708,854 22,669,369
Movement during the period / year:
Additions 11.1 4,810,648 27,007,776
Transferred to development and production assets 10 - (8,340,798)
Revision due to change in estimates of provision for
decommissioning cost - (197,695)
Impairment losses / dry and abandoned wells - (8,429,798)
4,810,648 10,039,485
Closing carrying value 37,519,502 32,708,854

It includes additions amounting to Rs 105,340 thousand (year ended June 30, 2026: Rs 780,362
thousand) on account of provision for decommissioning cost.
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(Un-Audited) (Audited)

30.09.2026 30.06.2026
12. LONG TERM INVESTMENTS Note (Rupees in thousand)
Investment in associates and joint venture
Investment in related parties - associates (Un-quoted)
- Pakistan International Oil Limited 12.1 23,354,537 23,430,698
- Ammuri Minerals (Private) Limited 250 250
- Ammuri Resources (Private) Limited 250 250
23,355,037 23,431,198
Investment in related party - joint venture (Un-quoted)
- Mari MSA LABs (Private) Limited 560,000 560,000
23,915,037 23,991,198
Investment in financial assets (Fair value through profit or loss)
- Term Finance Certificates (TFCs) (Quoted) 195,849 188,701
- Kohesultan Mining Company (Private) Limited (Un-Quoted) - -
195,849 188,701
24,110,886 24,179,899
(Un-Audited) (Audited)
Three months ended  Year ended
30.09.2026 30.06.2026
12.1  Investment in related party - Pakistan International (Rupees in thousand)
Qil Limited - foreign operation
Opening carrying value 23,430,698 19,877,835
Movement during the period / year:
Investment during the period / year - 4,219,500
Share of profit / (loss) 7,918 (304,037)
Effect of translation of investment (84,079) (362,600)
(76,161) 3,552,863
Closing carrying value - at equity method 23,354,537 23,430,698
13. RIGHT-OF-USE ASSET RECEIVABLES
Balance at beginning of the period / year 3,127,563 4,172,121
Addition during the period / year - 248,057
Payments received during the period / year (446,200) (1,628,865)
Unwinding of interest during the period / year 75,770 384,139
Exchange loss during the period / year (9,038) (47,889)
Balance at the end of the period / year 2,748,095 3,127,563
Less: Current portion classified under current assets (2,541,279) (2,911,321)
206,816 216,242
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14. TRADE DEBTS

Due from associated companies and related parties - considered good

Due from others - considered good

(Un-Audited)

(Audited)

30.09.2026 30.06.2026
(Rupees in thousand)
83,186,161 80,378,815
6,148,148 5,637,618
89,334,309 86,016,433

14.1 As detailed in note 7.1 to these condensed interim consolidated financial statements, GDS, GIDC and their
related sales tax billed to customers but not received are not included in these condensed interim consolidated

financial statements.

15. SHORT TERM LOANS, ADVANCES AND PREPAYMENTS

Considered good

Current portion of long term loans and advances

Advances to employees against expenses

Advances to suppliers, contractors and deposits for LC margin
Receivables from joint operating partners

Prepayments

Workers' Profit Participation Fund

16. NET SALES

Product wise breakup of net sales is as follows:
Natural gas

Crude oil

Liquefied Petroleum Gas (LPG)

Others

17. EARNINGS PER SHARE - BASIC AND DILUTED

Profit for the period attributable to equity holders of
the Holding Company (Rupees in thousand)
Number of ordinary shares outstanding (in thousand)

Earnings per ordinary share (in Rupees)

(Un-Audited)

30.09.2026

(Audited)
30.06.2026

(Rupees in thousand)

61,324 60,513
109,656 108,949
2,175,253 1,649,952
6,638,074 6,641,381
809,316 511,357

- 298,469
9,793,623 9,270,621

Three months period ended

30.09.2026

30.09.2025

(Rupees in thousand)

54,304,271 43,674,655
1,915,045 1,673,264
10,684 3,314

38,427 -
56,268,427 45,351,233

Three months period ended

30.09.2026 30.09.2025
21,551,539 15,793,466
1,200,623 1,200,623
17.95 13.15

There is no dilutive effect on the basic earnings per ordinary share of the Holding Company.
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30.09.2026 30.09.2025
(Rupees in thousand)

18. CASH AND CASH EQUIVALENTS

Cash and bank balances 29,769,308 27,437,990

Short term investments 23,291,284 41,532,032

Bank balances under lien (503,144) (268,000)
52,557,448 68,702,022

19. TRANSACTIONS AND BALANCES WITH RELATED PARTIES AND ASSOCIATED COMPANIES

The related parties of the Group comprise of entities having significant influence over the Group and entities controlled by such
entities, associates, joint ventures, employees' retirement funds and key management personnel. Key management personnel are
those persons having authority and responsibility for planning, directing and controlling the activities of the Group. Associated
companies have been identified in accordance with the requirements of the Companies Act, 2017. Transactions and balances with
related parties and associated companies, other than below, have been disclosed in relevant notes to these condensed interim
consolidated financial statements.

The Group, in the normal course of business, pays for utilities and makes regulatory payments to entities controlled by GoP which
are either disclosed in respective notes to these condensed interim consolidated financial statements or are collectively, but not
individually, significant to these condensed interim consolidated financial statements. Transactions and balances with associated
companies have been disclosed only for the period when they were associated companies by virtue of common directorship of the

Holding Company.
Transactions for the three months
period ended
Name and nature of relationship Nature of transaction 30.09.2026 30.09.2025

(Rupees in thousand)
Related parties

Entities with significant influence over the

Group
Fauji Foundation* Dividend paid 8,905,836 10,334,558
Cost and other expenses recharged to
the Group 864,383 191,534
Sale of asset - 720,000
LPG sale 12,653 3,932
Oil and Gas Development Company Dividend paid 4,452,909 5,167,279
Limited* Sale of stores and spares - 67,137
Contractual services income 193,544 32,093
Expenses against studies 22,601 -
Government of Pakistan (GoP) Dividend paid 4,487,288 5,207,196
Entities controlled by those entities having
significant influence over the Group
Sui Northern Gas Pipelines Limited Gas sale 31,438,543 18,575,207
Expenses against studies 4,821 -
Sui Southern Gas Company Limited Gas sale 1,266,040 1,556,411
Expenses against studies 4,821 -
Pipeline expense - 35,220
Central Power Generation Company Limited Gas sale - 3,377
Pak Arab Refinery Company Limited Crude oil sale 461,994 353,711
Pakistan Refinery Limited Crude oil sale 364,817 79,421
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Name and nature of relationship

Nature of transaction

Transactions for the three months
period ended

30.09.2026

30.09.2025

Related parties

Entities controlled by those entities having
significant influence over the Group

Askari Bank Limited*

Fauji Fertilizer Company Limited*

Foundation Power Company Daharki
Limited*

Olive Technical Services Limited*
National Investment Trust

National Bank of Pakistan

Government Holdings (Private) Limited

Pakistan Petroleum Limited

Fauji Cement Company Limited*

Pakistan State Oil Company Limited
Key management personnel

Key management personnel
Employees' retirement funds

Provident Fund
Joint venture

Mari MSALABS (Private) Limited*

Associated companies by virtue of common
directorship of the Holding Company

Pakistan Petroleum Exploration &
Production Companies Association

Planetive (Private) Limited

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

Interest income
Interest on long term financing

Gas sale
Income against services
Services provided by the Group

Gas sale
Purchase of services
Income on mutual funds

Interest income
Income on mutual funds

Expenses against studies

Gas processing fee
Expenses recharged by the Group
Expenses against studies

Crude oil sale
Purchase of goods
Services provided by the Group

Expenses against studies

Remuneration, fee and benefits

Holding Company's contribution

Cost and other expenses recharged by the

Group

Membership fee

Purchase of services

(Rupees in thousand)

316,318
26,314

11,072,517
316,124
22,903

1,749,426
90

1,278
806

22,601

381,054
12,763
22,601

2,625
2,315
330

4,821

557,295

107,983

9,720

8,327
3,267

693,110

10,174,614
187,365

1,512,825
550
226,064

955
240,550

586,248

6,719
180,929

4,950

503,676

62,274
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Name and nature of relationship

Nature of balance

Balance as at

30.09.2026

30.06.2026

Related parties

Entities with significant influence over the
Group

Fauji Foundation*

Oil and Gas Development Company
Limited*

Entities controlled by those entities having
significant influence over the Group

Sui Northern Gas Pipelines Limited
Sui Southern Gas Company Limited

Pak Arab Refinery Company Limited
Pakistan Refinery Limited
Askari Bank Limited*

Fauji Fertilizer Company Limited*

Foundation Power Company Daharki
Limited*

National Bank of Pakistan

Government Holdings (Private) Limited

Pakistan Petroleum Limited

Fauji Cement Company Limited

Associate

Mari MSALABS (Private) Limited*

Dividend payable
Cost and other expenses payable
Trade debts

Dividend payable

Payable to joint operating partner
Receivable from joint operating partner
Right-of-use asset receivable
Receivable against contractual services
Receivable against studies

Trade debts

Trade debts
Payable against pipeline expenses

Trade debts
Trade debts

Bank balances

Short term investments
Interest accrued

Long term financing - secured

Trade debts

Advance received against services
Receivable against services

Other receivable

Trade debts

Bank balances
Mutual funds
Interest accrued

Receivable from joint operating partner
Receivable against studies

Payable to joint operating partner
Receivable from joint operating partner
Receivable against sale of stores and spares
Receivable against gas processing
Receivable against studies

Trade debts
Other payable

Payable against subscription of shares
Other receivable

(Rupees in thousand)

494,318
439,025
14,804

247,159
612,132
3,250,705
1,950,467
271,623
68,118

69,467,689

9,366,673
57,051

406,657
251,413

18,427,634
1,052,616
162,925
1,000,000

2,241,346
651,433
1,005,130
76,908

1,437,249

15,291
2,300,806
1,212

457,578
147,501

1,653,296
1,855,584
10,678
1,491,341
32,149

330

560,000
9,720

* These entities are also associated entities by virtue of common directorship of the Holding Company.

419,479
159,928
18,702

209,740
474,753
3,209,966
2,240,033
78,079
98,427

67,534,883

9,549,914
57,051

457,456
351,269

22,171,224
1,023,630
326,574
800,000

1,283,252
486,810
425,545

1,162,806
523,371

176,135
149,401

239,843
1,730,370
11,303
1,777,020

20,533
1,088

560,000
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20. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENT

The Group’s financial risk management objectives and policies are consistent with those disclosed in the
audited consolidated financial statements for the year ended June 30, 2026. There is no change in the nature
and corresponding hierarchies of fair value levels of financial instruments from those as disclosed in the
audited consolidated financial statements for the year ended June 30, 2026. The carrying values of financial
assets and liabilities approximate their fair values as of September 30, 2026 except for financial assets due
directly/ultimately from GoP for which ECL model has not been applied as mentioned in note 2.4 to these
condensed interim consolidated financial statements.

The Group has the following financial assets at fair value:

Level 1 Level 2 Level 3 Total
(Rupees in thousand)
September 30, 2026
Short term investments 8,002,806 - - 8,002,806
Long term investments 195,849 - - 195,849
8,198,655 - - 8,198,655
June 30, 2026
Short term investments 8,173,479 - - 8,173,479
Long term investments 188,701 - - 188,701
8,362,180 - - 8,362,180

21. GENERAL

21.1 Revenue from major customers constitutes 97% of the total revenue during the three months period ended
September 30, 2026 (three months period ended September 30, 2025: 97%).

21.2 These condensed interim consolidated financial statements have been authorized for issue by the Board of
Directors of the Holding Company on October 29, 2026.

o
, il AL Qe Ane A e

Nabeel Rasheed Faheem Haider Abid Niaz Hasan Lt Gen Anwar Ali Hyder
Chief Financial Officer Managing Director / CEO Director HI(M), (Retd)
Chairman
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MARI ENERGIES LIMITED
VISION & MISSION STATEMENT

Our Vision

Our vision is to become a leading integrated energy company to

contribute towards shaping the energy landscape for the future.

During our journey, we are committed to nurture talent, uplift

communities, protect our planet and positively contribute towards
a better world for the generations to come.

Our Mission

Our mission is to meet the growing energy needs of our country

and beyond by finding and developing existing and new energy

resources. In doing so, we deploy best talent, use innovative

technologies and implement best practices while upholding the
highest ESG standards.
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EAD OFF C/E

21 Mauve Area, 3rd Rad,'
HEREES 4400 Pakls an

UAN: +92-51-111-410-410"
www.marienergies.com.pk

DAHARKI FIELD OFFICE KARACHI LIAISON OFFICE QUETTA LIAISON OFFICE KP LIAISON OFFICE
Daharki, District Ghotki 27A West Wing, Sky Tower, 26, Survey-31, Bannu Cantt.
Tel: 07 23-660403-30 Dolmen City, Karachi - 75600 Defence Officers Housing Scheme Tel: 492 928 621794-5
Tel: 021-35181716-17, Airport Road, Quetta, Pakistan
021-38798751-5 Tel: +92-81-2821052, 2839790

Fax: +92-81-2834465

MARI ENERGIES LIMITED MARIENERGIES.COM.PK
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