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The Board of Directors is pleased to present its review report together with the Condensed Interim Financial 

◆  PRINCIPAL ACTIVITY AND OPERATIONAL HIGHLIGHTS

The principal activity of the Company is to build, own, operate and maintain a fuel-fired power plant based on 
Reciprocating Engine Technology, having a gross capacity of 200 MW, located at Jamber Kalan, Tehsil Pattoki, 
District Kasur, Punjab, Pakistan. During the quarter under review, the plant operated at an average capacity factor 
of 35.28% (September 2025: 7.38%) and dispatched 152 GWh of electricity to the Power Purchaser (September 
2025: 32 GWh), reflecting a significant improvement in plant utilization over the corresponding quarter of last year.

◆  FINANCIAL PERFORMANCE

2025: Rs. 1,672 million), an increase of 393%, mainly due to higher dispatch resulting from the improved capacity 
factor. Cost of sales increased accordingly to Rs. 7,730 million (September 2025: Rs. 1,282 million) on account 
of higher generation and the resulting fuel consumption. Gross profit for the period stood at Rs. 516 million as 
compared to Rs. 391 million in the corresponding quarter last year.

As part of Company’s strategy to diversify its investment portfolio and reduce reliance on a single source of 
income, the Company had deployed its surplus funds into investments in Rafhan Maize Products Company 
Limited and Nexgen Auto (Private) Limited. Consequently, other income decreased to Rs. 113 million from a 
comparatively higher other income of Rs. 436 million, during same period last year, due to utilization of surplus 
funds in acquisition of long-term investment in the aforementioned companies.

However, these investments have started contributing to the Company's earnings, with Nexgen Auto (Private) 
Limited adding a share of profit of Rs. 210 million during the current quarter, as per 33.33% shareholding owned 
by the Company. Furthermore, the Company also received a dividend of Rs.79.59 million from its investment in 
Rafhan Maize Products Company Limited during the quarter, marking the commencement of dividend income 
from this investment and reflecting progress towards the Company's objective of generating a more diversified 
and sustainable income stream.

Consequently, the Company reported a net profit after tax of Rs. 541 million (September 2025: Rs. 584 million), 
translating into earnings per share of Rs. 1.53 (September 2025: Rs. 1.65). The decline in profit is mainly attributable 
to lower other income which is partly offset by recognizing the share of profit (amounting Rs.210 million) from the 
associated company, as per the equity method of accounting.

sector, adversely affecting the Company's liquidity and increasing its reliance on short term borrowings to meet 
working capital requirements. Management continues to actively pursue recoveries and remains engaged with 
the Power Purchaser and relevant authorities for timely realization of outstanding amounts.

DIRECTORS’ REVIEW REPORT

Rs. 6,541 million). The significant increase in receivables reflects continuing circular debt pressures in the power

Statements of the Company for the quarter ended 30 September 2026.

For the quarter ended 30 September 2026, the Company recorded a turnover of Rs. 8,246 million (September

Total receivables from the Power Purchaser as at 30 September 2026 stood at Rs. 9,607 million (30 June 2026:
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continuing conflict in the Middle East and the resulting constraints on RLNG supplies for gas-based plants,although 
dispatch may remain subject to fluctuations. 

The Company continues to explore opportunities to diversify its portfolio. Following its investments in Nexgen 
Auto (Private) Limited and Rafhan Maize Products Company Limited, the Board has also approved participation 
in a consortium, led by Pakgen Limited, for the proposed privatization of Faisalabad Electric Supply Company 
(FESCO), subject to requisite corporate and regulatory approvals and with no binding obligation assumed by the 
Company as at the date of this report.

◆  ACKNOWLEDGEMENT

The Board of Directors expresses its sincere appreciation to all stakeholders, including shareholders, lenders, 
regulators, business partners and employees, for their continued trust and support. The Board particularly 
acknowledges the dedication and commitment of the Company's management and staff, whose efforts remain 
instrumental to the Company's success.

For and on behalf of Board of Directors

CHIEF EXECUTIVE OFFICER  DIRECTOR
Lahore: 27 October 2026
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  Note 30 September 30 June
   2026 2026
   (Rupees in thousand)
   
◆  EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorised share capital
500,000,000 (30 June 2026: 500,000,000)
ordinary shares of Rs 10 each  5,000,000 5,000,000

Issued, subscribed and paid-up share capital  3,540,885 3,540,885
Reserves    26,164,355  26,355,418
TOTAL EQUITY    29,705,240 29,896,303

◆  LIABILITIES

NON-CURRENT LIABILITY  

Deferred income tax liability - net  15,315 185,683

◆  CURRENT LIABILITIES     

Trade and other payables   611,453 395,881
Short term borrowings  5,907,570 4,909,483
Accrued mark-up / profit on short term borrowings  54,058 27,268
Provision for taxation and levy payable - net  80,562 72,545
Unclaimed dividend   28,405 29,770
     6,682,048 5,434,947

TOTAL LIABILITIES    6,697,363 5,620,630

CONTINGENCIES AND COMMITMENTS 

TOTAL EQUITY AND LIABILITIES       36,402,603 35,516,933

The annexed notes form an integral part of these condensed interim financial statements.   
    

CONDENSED INTERIM

STATEMENT OF FINANCIAL POSITION 
AS AT 30 SEPTEMBER 2026

CHIEF EXECUTIVE OFFICER

4

Un-audited Audited
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  Note 30 September 30 June
   2026 2026
   (Rupees in thousand)
   
◆  ASSETS

NON-CURRENT ASSETS

Fixed assets  6,807,698 6,992,980
Intangible asset    - -
Long term investments   15,190,629 15,931,360
Long term loans to employees   1,282 1,593
     21,999,609 22,925,933

◆  CURRENT ASSETS     

Stores, spares and loose tools   727,791 737,415
Inventories    1,684,198  1,614,377
Trade debts  9,607,428  6,540,700
Loans, advances, deposits, prepayments and 
   other receivables  452,960  385,619
Accrued Interest   2,076  63
Short term investments   1,820,994  3,175,091
Cash and bank balances   107,547  137,735
     14,402,994 12,591,000

TOTAL ASSETS       36,402,603 35,516,933

CONDENSED INTERIM

STATEMENT OF FINANCIAL POSITION 
AS AT 30 SEPTEMBER 2026

CHIEF FINANCIAL OFFICERDIRECTOR

5

6

Un-audited Audited
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The annexed notes form an integral part of these condensed interim financial statements. 

CONDENSED INTERIM

STATEMENT OF PROFIT OR LOSS (Un-audited) 
FOR THE QUARTER ENDED 30 SEPTEMBER 2026

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR

(Rupees in thousand)

Note

Revenue from contract with customer 8,246,113 1,672,083

Cost of sales 7 (7,730,473) (1,281,501)

Gross profit 515,640 390,582

Administrative expenses (157,009) (129,266)

Other expenses (6,969) ­

(163,978) (129,266)

351,662 261,316

Other income 113,419 435,902

Profit from operations 465,081 697,218

Finance cost (58,767) (7,016)

406,314 690,202

Share of net profit of associate accounted for using the equity method 210,489 ­

Profit before levy and taxation 616,803 690,202

Levy (18,306) (494)

Profit before taxation 598,497 689,708

Taxation (57,121) (105,408)

Profit after taxation 541,376 584,300

Earnings per share - basic and diluted (Rupees) 1.53 1.65

Quarter ended
30 September

2026
30 September

2025
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   (Rupees in thousand)
   
◆  PROFIT AFTER TAXATION    541,376 584,300

Items that will not be reclassified to profit or loss  

-

Deferred income tax related to this item  -

    (732,439) -

Items that may be reclassified subsequently to profit or loss  - -
 
Other comprehensive loss - net of tax   (732,439) -

TOTAL COMPREHENSIVE (LOSS)  / INCOME FOR THE PERIOD   (191,063) 584,300

The annexed notes form an integral part of these condensed interim financial statements.

CONDENSED INTERIM

STATEMENT OF COMPREHENSIVE INCOME (Un-audited) 
FOR THE QUARTER ENDED 30 SEPTEMBER 2026

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR

◆ OTHER COMPREHENSIVE LOSS:

Fair value adjustment arising on remeasurement of investment at FVTOCI (951,220)

218,781

Quarter ended
30 September

2026
30 September

2025
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  Note 
   
   (Rupees in thousand)
   
◆  CASH FLOWS FROM OPERATING ACTIVITIES

Cash (used in) / generated from operations  (2,423,150) 163,034
Finance cost paid   (31,977)  (65)
Net decrease in long term loans to employees  1,008 1,291

  (18,997) (30,320)
Net cash (used in) / generated from operating activities    (2,473,116) 133,940

◆  CASH FLOWS FROM INVESTING ACTIVITIES  

Capital expenditure on fixed assets   (11,579) (2,224)
Short term loan to associate  - (500,000)
Long term investment - Advance for purchase of shares  - (2,000,000)
Interest received  292 371
Short term investments made  (17,403,082) (17,334,492)
Proceeds from sale of short term investments  18,780,985 14,447,965
Dividend received  79,590 1,832
Proceeds from disposal of operating fixed assets  - 147
Net cash generated from / (used in) investing activities   1,446,206 (5,386,401)

◆  CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid   (1,365) -

Net cash used in financing activities   (1,365) -

Net decrease in cash and cash equivalents   (1,028,275) (5,252,461)

Cash and cash equivalents at the beginning of the period   (4,771,748) (606,841)

Cash and cash equivalents at the end of the period  (5,800,023) (5,859,302)

 
The annexed notes form an integral part of these condensed interim financial statements. 

CONDENSED INTERIM

FOR THE QUARTER ENDED 30 SEPTEMBER 2026

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR

8

9

STATEMENT OF CASH FLOWS (Un­audited)

Income tax and levy paid

Quarter ended
30 September

2026
30 September

2025
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SELECTED NOTES TO THE

CONDENSED INTERIM FINANCIAL STATEMENTS 
FOR THE QUARTER ENDED 30 SEPTEMBER 2026 (Un-audited) 

1. THE COMPANY AND ITS OPERATIONS

1.1 
23 February 2007 under the repealed Companies Ordinance, 1984 (now, the Companies Act, 2017). The 
Company is a subsidiary of Nishat Mills Limited. The Company's ordinary shares are listed on the 
Pakistan Stock Exchange Limited.

1.2 The principal activity of the Company is to build, own, operate and maintain a fuel fired power station 
having gross capacity of 200 MW in Jamber Kalan, Tehsil Pattoki, District Kasur, Punjab, Pakistan. The 
address of the registered office of the Company is 53-A, Lawrence Road, Lahore. The Company had a 
Power Purchase Agreement ('PPA') with its sole customer, National Transmission and Dispatch 
Company Limited ('NTDC') for twenty five years which commenced from 09 June 2010. On 12 February 
2021, the Company entered into a Novation Agreement to the PPA with NTDC and Central Power 
Purchasing Agency (Guarantee) Limited ('CPPA-G' and also referred to as the 'Power Purchaser'), 
whereby, NTDC irrevocably transferred all of its rights, obligations and liabilities under the PPA to 
CPPA-G and thereafter, NTDC ceased to be a party to the PPA, and CPPA-G became a party to the PPA 
in place of NTDC. Further, on the same day, the Company entered into the PPA Amendment Agreement, 
whereby the Agreement Year that was ending on 08 June 2021 was extended by sixty eight (68) days to 
15 August 2021. The Company entered into another PPA Amendment Agreement with effect from 01 
November 2024 to further amend the terms of PPA. Under this Agreement, certain significant 
amendments have taken place including the conversion of existing tariff to ‘Hybrid Take and Pay’ model. 
Government of Pakistan has also agreed to unconditionally and irrevocably withdraw and extinguish all 
claims against the Company under the Arbitration Submission Agreement as more fully explained in note 
10.1.1(vi) to the preceding annual published financial statements of the Company for the year ended 30 
June 2026.

2. BASIS OF PREPARATION

2.1 These condensed interim financial statements have been prepared in accordance with the accounting 
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and 
reporting standards as applicable in Pakistan for interim financial reporting comprise of:

 i) International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International 
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and  
         

 ii) Provisions of and directives issued under the Companies Act, 2017. 

 Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements 
of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 These condensed interim financial statements do not include all the information and disclosures required 
in annual financial statements and should be read in conjunction with the annual audited financial 
statements of the Company for the year ended 30 June 2026. These condensed interim financial 
statements are un-audited.

Nishat Power Limited (the 'Company') is a public Company limited by shares incorporated in Pakistan on
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS             ◆

3. MATERIAL ACCOUNTING POLICY INFORMATION

 The material accounting policy information and methods of computations adopted for the preparation of 
these condensed interim financial statements are same as applied in the preparation of the preceding 
audited annual published financial statements of the Company for the year ended 30 June 2026. 

3.1 Critical accounting estimates and judgments
          
 The preparation of these condensed interim financial statements in conformity with approved accounting 

standards requires the use of certain critical accounting estimates. It also requires management to 
exercise its judgment in the process of applying the Company’s accounting policies. Estimates and 
judgments are continually evaluated and are based on historical experience and other factors, including 
expectations of future events that are believed to be reasonable under the circumstances.  
          

 During preparation of these condensed interim financial statements, the significant judgments made by 
the management in applying the Company’s accounting policies and key sources of estimation and 
uncertainty were the same as those that applied in the preceding audited annual published financial 
statements of the Company for the year ended 30 June 2026.

          
4. CONTINGENCIES AND COMMITMENTS
          
4.1 Contingencies         
          
 There is no significant change in the status of contingencies as disclosed in the preceding annual 

published financial statements of the Company for the year ended 30 June 2026 except for the following:
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uncertainty were the same as those that applied in the preceding audited annual published financial 
statements of the Company for the year ended 30 June 2026.

          
4. CONTINGENCIES AND COMMITMENTS
          
4.1 Contingencies         
          
 There is no significant change in the status of contingencies as disclosed in the preceding annual 

published financial statements of the Company for the year ended 30 June 2026 except for the following:
          

       
          
i) On 18 March 2026, the Deputy Commissioner Inland Revenue (DCIR) passed an order for tax year 2024 

under section 4C of the Income Tax Ordinance, 2001, raising a tax demand of Rupees 17.945 million in 
respect of certain matters. Being aggrieved by the order, the Company preferred an appeal before the 
CIR(A). On 11 August 2026, CIR(A) decided the matter against the Company. Against the order of CIR(A), 
the Company preferred an appeal before ATIR. On 02 September 2026, ATIR granted partial relief to the 
Company and remanded the matter back to the department for re-computation of the liability. Subsequent 
to the reporting period, on 15 October 2026 the Company filed a reference before the Honourable Lahore 

June 2026, DCIR raised another demand of Rupees 2.824 million relating to default surcharge on 
aforementioned super tax. On 19 June 2026, the Company filed an appeal before ATIR against the demand. 
Through its order dated 29 September 2026, ATIR annulled the default surcharge order, holding that 
default surcharge shall be charged only on the tax finally determined as unpaid upon re-computation of 
the super tax liability. The management, based on the advice of tax advisor, is confident of a favourable 
outcome of the matters and, accordingly, no provision has been made in these financial statements.

ii) On 08 April 2026, the Deputy Commissioner Inland Revenue (DCIR) passed an order for tax year 2025 
under section 4C of the Income Tax Ordinance, 2001, raising a tax demand of Rupees 6.429 million in 
respect of certain matters. The Company, being aggrieved by the aforesaid order, preferred an appeal 
before CIR(A). On 11 August 2026, CIR(A) decided the matter against the Company. Against the order of 

High Court for the matters decided against the Company which is pending adjudication. On 12
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  CIR(A), the Company preferred an appeal before ATIR. On 02 September 2026, ATIR granted partial relief  
to the Company and remanded the matter back to the department for re-computation of the liability. 
Subsequent to the reporting period, on 15 October 2026 the Company filed a reference before the 

adjudication. On 12 June 2026, DCIR raised another demand of Rupees 0.028 million relating to default 
surcharge on aforementioned super tax. On 19 June 2026, the Company filed an appeal before ATIR 
against the demand raised by DCIR. Through its order dated 29 September 2026, ATIR annulled the 
default surcharge order, holding that default surcharge shall be charged only on the tax finally determined  
as unpaid upon re-computation of the super tax liability. The management, based on the advice of tax 
advisor, is confident of a favourable outcome of the matters and, accordingly, no provision has been 
made in these financial statements.         
   

iii) On 31 August 2016, Additional Commissioner Inland Revenue (ACIR) passed an amendment order under 
section 122(5A) of the Income Tax Ordinance, 2001 relating to tax year 2014 whereby tax demand 
aggregating to Rupees 107.822 million has been raised on various issues. Being aggrieved with the order 
of ACIR, the Company preferred an appeal before CIR(A) on 23 September 2016. CIR(A) passed an order 
on 29 November 2016 whereby relief was granted on various issues whereas matter relating to disallowance 
of tax credit under section 65B of the Income Tax Ordinance, 2001 was decided against the Company. 
Being aggrieved with the order of CIR(A), both department and the Company preferred appeals before 
ATIR on 11 December 2016 and 18 January 2017 respectively. On 12 October 2023, ATIR dismissed the 
department appeal on the issues taken up by the department. Whereas, on 14 September 2023, ATIR 
passed an order on Company’s appeal and remanded back the case to assessing officer for fresh 
consideration. However, there were certain apparent factual/legal omissions in the order dated 14 September 
2023. The Company filed a rectification application before ATIR. On 08 April 2024, ATIR passed rectification 
order with the directions to assessing officer to proceed strictly in accordance with the ratio settled by 
ATIR on the matter in case of another taxpayer as prayed by the Company. Further, the department filed 
an appeal before Honourable Lahore High Court, Lahore on 04 April 2024 against the order passed by 
ATIR dated 12 October 2023 which is pending for hearing. On 29 June 2025, remand back proceedings 
were concluded wherein tax credit under section 65B of the Income Tax Ordinance, 2001 has again been 

of Rupees 107.822 million. On 03 July 2025, the Company filed a rectification application. On 23 July 
2025, the aforesaid order has been rectified. However, in the matter of disallowance of tax credit, the 
Company preferred an appeal before CIR(A). On 18 September 2026, CIR(A) decided the matter against 
the Company. Subsequent to the reporting period the Company preferred an appeal before ATIR on 16 
October 2026 against the order of CIR(A) which is pending adjudication. Based on the advice of tax 
advisor, the management is confident of favourable outcome of the matter. Therefore, no provision has 
been made in these financial statements.

             
Commitments

             
 Following represent commitments arising from short term leases recognized on a straight-line basis as 

expense under the practical expedients applied by the Company. The amount of future payments under 
lease and the period in which these payments will become due are as follows:

4.2

disallowed whilst the relief allowed by CIR(A) initially was also disregarded inadvertently creating a demand

Honourable Lahore High Court for the matters decided against the Company which is pending
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  Note 30 September 30 June
   2026 2026
   (Rupees in thousand)
   
 Not later than 1 year  13,782 5,844

FIXED ASSETS

 Operating fixed assets  6,728,838 6,914,942
 Capital work-in-progress    9,902 9,080
 Major spare parts and standby equipment  68,958 68,958 

  6,807,698 6,992,980

Operating fixed assets

 Opening net book value   6,914,942 7,545,495
  10,757 99,065
 Less: Book value of disposals / derecognitions during 
    the period / year  -  (53,336)
 Less: Depreciation charged during the period / year   (196,861)  (676,282)
   6,728,838 6,914,942

Cost of additions / transfer during the period / year   

 Plant and machinery   - 799
 Computer equipment   2,705  6,901
 Furniture and fixtures   - 50
 Office equipment   3,315 1,508
 Vehicles   4,737  89,807
   10,757 99,065

Book value of disposals / derecognitions during the period / year

 Computer equipment  - 472
 Vehicles  - 52,864
   - 53,336

TRADE DEBTS

 Other than related parties - considered good     9,607,428  6,540,700

 These represent trade receivables from CPPA-G and are considered good. These are secured by a 
guarantee from the Government of Pakistan under the Implementation Agreement and are in the normal 
course of business and interest free, however, delayed payment mark-up at the rate of three months 
KIBOR plus 1.00% per annum is charged in case the amounts are not paid within due dates. The rate of 
delayed payment mark-up charged during the period on outstanding amounts ranged from 12.69% to 
13.24% (June 2026: 11.36% to 22.99%) per annum. 

5.

5.1

5.1

5.1.2

5.1.1

5.1.2

6.

Add: Cost of additions / transfer during the period / year 5.1.1

Un-audited Audited
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   (Rupees in thousand)

  
COST OF SALES

 Raw materials consumed   7,243,311 859,473
 Salaries and other benefits   93,700 80,764
 Repairs and maintenance   9,179  248
 Stores, spares and loose tools consumed   20,652 15,299
 Electricity consumed in-house   13,083 14,532
 Insurance   134,515 129,659
 Travelling and conveyance   14,508 10,373
 Printing and stationery   156 72
 Postage and telephone   821 183
 Vehicle running expenses  2,481 2,379
 Entertainment   76 59
 Depreciation on operating fixed assets   185,007 152,594
 Fee and subscription   2,800 2,382
 Miscellaneous   10,184 13,484
   7,730,473 1,281,501

CASH GENERATED FROM OPERATIONS

 Profit before taxation and levy  616,803 690,202

 Adjustment for non-cash charges and other items:

 Depreciation on operating fixed assets   196,861 169,652
 Profit on bank deposits   (1,906)  (1,599)
 Profit on term deposit receipts  (399)  (352)
 Profit on loan to associate  - (331)
 Finance cost   58,767 7,016
 Gain on disposal of short term investments at fair value 
    through profit or loss   (23,806) (88,050)
 Dividend income   (79,590)  (1,832)
 Unrealized gain on remeasurement of investments at fair value 
    through profit or loss   - (340,867)
 Share of net profit of associate accounted for using the equity method  (210,489) -
 Cash flows from operating activities before working capital changes  556,241 433,839

 Effect on cash flow due to working capital changes:

 (Increase) / decrease in current assets
 Stores, spares and loose tools  9,624 8,761
 Inventories   (69,821)  (116,365)
 Trade debts  (3,066,728)  282,271
   (68,038)  (260,573)
    (3,194,963)  (85,906)
 Increase / (decrease) in current liabilities   
 Trade and other payables    215,572  (184,899)
    (2,979,391) (270,805)
    (2,423,150) 163,034

7.

8.

Un-audited
Quarter ended

30 September
2026

30 September
2025

Loans, advances, deposits, prepayments and other receivables
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   (Rupees in thousand)
   

CASH AND CASH EQUIVALENTS

 Cash and bank balances  107,547 48,676
 Short term borrowings   (5,907,570) (5,907,978)
    (5,800,023)  (5,859,302)

TRANSACTIONS WITH RELATED PARTIES
          
 The related parties include the holding company, associates of the holding company, related parties on 

the basis of common directorship, key management personnel of the Company and its holding company 
and provident fund trust. Key management personnel are those persons having authority and 
responsibility for planning, directing and controlling the activities of the Company, directly or indirectly, 
including any director (whether executive or otherwise) of that company. The Company in the normal 
course of business carries out transactions with various related parties. Details of transactions with 
related parties, other than those which have been specifically disclosed elsewhere in these financial 
statements are as follows:

   
  
   
   
   
   
  Relationship with Nature of transactions
  the Company

 i. Associated  Dividend Income 79,590 -
  Companies Purchase of goods and services 64,999 36,590
   Interest on short term loan  - 331
   Advance for purchase of shares - 2,000,000
   Insurance premium paid  212,497 88,132

 ii. Other Related  Profit on deposit accounts  1,903 1,598
  Parties Insurance premium paid 138,962 44,182
   Dividend income - 1,832
   Gain on disposal of short term investments 23,806 88,050

 iii. Post employment Expense charged in respect of  9,972 9,091
  benefit plan Retirement benefit plan 

 iv. Key management Remuneration  13,330 13,098
  personnel

9.

10.

Un-audited

30 September
2026

30 September
2025

Un-audited
Quarter ended

30 September
2026

30 September
2025
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   30 September 30 June
   2026 2026
   (Rupees in thousand)
   
  Period end Nature of balances
  balances  

 i. Associated  Payable against purchase of goods 
  Companies and services 18 2,177
   Advance against purchase of vehicles 22,707 -
   Long term investments 15,190,629 15,931,360

 ii. Other Related  Payable against purchase of goods 
  Parties and services - 94
   Accrued interest 1,880 8
   Bank balances and short term investments 1,910,736 

RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS

(i) Fair value hierarchy          
          
 Judgements and estimates are made in determining the fair values of the financial instruments that are 

recognised and measured at fair value in these financial statements. To provide an indication about the 
reliability of the inputs used in determining fair value, the Company has classified its financial instruments 
into the following three levels. An explanation of each level follows underneath the table. 

  Level 1 Level 2 Level 3 Total

   (Rupees in thousand) 
 Recurring fair value measurements at 30 September 2026 - Financial asset
 Financial assets at fair value through other
    comprehensive income 11,676,649 - - 11,676,649
 Financial assets at fair value through profit or loss 1,820,994 - - 1,820,994
  13,497,643 - - 13,497,643

  Level 1 Level 2 Level 3 Total

   (Rupees in thousand) 
 Recurring fair value measurements at 30 June 2026 - Financial asset
 Financial assets at fair value through other
    comprehensive income  12,627,869 - -  12,627,869
 Financial assets at fair value through profit or loss  3,175,091 - -  3,175,091
   15,802,960 - -  15,802,960

 The above table does not include fair value information for financial assets and financial liabilities not 
measured at fair value if the carrying amounts are a reasonable approximation of fair value. Due to short 
term nature, carrying amounts of certain financial assets and financial liabilities are considered to be the 
same as their fair value. For the majority of the non-current receivables, the fair values are also not 
significantly different to their carrying amounts. 

 There were no transfers between levels 1 and 2 for recurring fair value measurements during the period. 
Further there was no transfer in and out of level 3 measurements.

11.

Un-audited Audited

3,294,891
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(ii) Valuation technique used to determine fair value 
          
 Specific valuation technique used to value financial instruments is the use of Net Assets Value (NAV) of 

respective Asset Management Company. 

FINANCIAL RISK MANAGEMENT
          
 The Company's financial risk management objectives and policies are consistent with those disclosed in 

the preceding audited annual published financial statements of the Company for the year ended 30 June 
2026.            

SUBSEQUENT EVENT          

 

 

 

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR

13.

12.

The shareholders of the Company, at the Annual General Meeting held on 23 October 2026, approved a
final cash dividend of Rupees 1.0 per share for the year ended 30 June 2026, amounting to Rupees
354.089 million, as recommended by the Board of Directors. However, this event has been considered
as non­adjusting event under IAS 10 ‘Events after Reporting Period’ and has not been recognized in
these condensed interim financial statements.
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(ii) Valuation technique used to determine fair value 
          
 Specific valuation technique used to value financial instruments is the use of Net Assets Value (NAV) of 

respective Asset Management Company. 

FINANCIAL RISK MANAGEMENT
          
 The Company's financial risk management objectives and policies are consistent with those disclosed in 

the preceding audited annual published financial statements of the Company for the year ended 30 June 
2026.            

SUBSEQUENT EVENT          

 

 

 

DATE OF AUTHORISATION FOR ISSUE 
        
 

Board of Directors of the Company.

CORRESPONDING FIGURES          
  

  In order to comply with the requirements of International Accounting Standard 34 "Interim Financial 
Reporting", the condensed interim statement of financial position and condensed interim statement of 
changes in equity have been compared with balances of audited annual published financial statements 
of preceding financial year, whereas, the condensed interim statement of profit or loss, condensed 
interim statement of comprehensive income and condensed interim statement of cash flows have been 
compared with the balances of comparable period of immediately preceding financial year.  
          

 Corresponding figures have been re-arranged and reclassified, wherever necessary for the purpose of 
comparison, however, no significant re-arrangements and reclassifications have been made in these 
condensed interim financial statements.

GENERAL
              
 Figures have been rounded off to the nearest thousand of Rupees, unless otherwise stated.  

        

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR

16.

15.

14.

13.

12.

These condensed interim financial statements were authorised for issue on 27 October 2026 by the

The shareholders of the Company, at the Annual General Meeting held on 23 October 2026, approved a
final cash dividend of Rupees 1.0 per share for the year ended 30 June 2026, amounting to Rupees
354.089 million, as recommended by the Board of Directors. However, this event has been considered
as non­adjusting event under IAS 10 ‘Events after Reporting Period’ and has not been recognized in
these condensed interim financial statements.
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