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DIRECTORS’ REPORT

Dear Shareholders

Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

The Directors of your Company are pleased to present the unaudited condensed interim financial statements of Ghani
ChemWorld Limited (the “Company”) for the first quarter ended September 30, 2026, in compliance with the requirements of
the Companies Act, 2017.

ECONOMIC OUTLOOK

Pakistan's economy continued to demonstrate resilience in FY2025-26, supported by macroeconomic stabilization
measures, fiscal consolidation, and progress under the International Monetary Fund (IMF) programme. Real GDP growth for
FY2025-26 was estimated at 3.6%, and foreign exchange reserves and external sector indicators improved. However, the
economic recovery remains subject to inflationary pressures, elevated financing costs, and uncertainties in the global
economic environment.

In the first quarter of FY2026-27, inflationary pressures re-emerged, with consumer price inflation reaching 10.3% year on
year in September 2026. The IMF has projected Pakistan's economic growth at 3.5% for FY2026-27, while inflation is
expected to remain elevated. The economic outlook continues to be shaped by international energy price movements,
geopolitical developments in the Middle East, exchange rate stability, and the pace of structural reforms.

In this challenging environment, the Company remains focused on operational efficiency, prudent financial management,
cost optimization, and disciplined capital allocation. Management will continue to monitor macroeconomic developments
and take appropriate measures to mitigate potential risks and sustain the Company's operational and financial performance.

FINANCIAL PERFORMANCE

During the quarter under review, the Company recorded gross sales of Rs. 101.18 million and net sales of Rs. 85.75 million
from its Calcium Carbide business. However, the Company incurred a gross loss of Rs. 259.10 million, reflecting the
challenging operating environment and the cost structure associated with its current level of operations.

Other income amounted to Rs. 370.10 million, primarily arising from the disposal of the Company's investment in shares of
Ghani Chemical Industries Limited (GCIL). Consequently, the Company recorded an operating profit of Rs. 100.75 million,
compared with an operating loss of Rs. 0.93 million in the corresponding quarter of the previous year. However, after
accounting for finance costs of Rs. 95.94 million, the Company reported a netloss of Rs. 67.70 million, compared with a net
profit of Rs. 63.92 million in the corresponding period. Basic and diluted loss per share stood at Rs. 0.27 and Rs. 0.26,
respectively.

The Company's performance during the quarter was also affected by an adverse international trading environment.
Geopolitical tensions in the Middle East, disruptions to maritime routes and port congestion constrained export
opportunities and hindered the execution of export orders, adversely affecting the Company's export-oriented Calcium
Carbide operations.

In response to these challenges, Management remains focused on developing the domestic market, optimizing costs,
managing working capital prudently and improving operational efficiency. The Board remains committed to protecting
shareholder value and strengthening the Company's financial and operational position.

The financial results for the quarter ended September 30, 2026, compared with the corresponding period, are summarized
below:
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Rupees

Particulars

September-2026 |September-2025
Sales - gross 101,181,080 -
Sales - net 85,746,678 -
Cost of sales (344,843,680) -
Gross loss (259,097,002) -
Administrative and general expenses (5,533,378) (1,028,612)
Selling and distribution expenses (4,719,035) -
Other income 370,102,783 100,505
Profit / (loss) from operations 100,753,368 (928,107)
Finance cost (95,939,732) -
Share of profit from Associated Company - 64,847,423
Profit after taxation (67,698,089) 63,919,316
Earnings / (loss) per share - basic (0.27) 0.26
Earnings / (loss) per share - diluted (0.26) 0.26

FUTURE PROSPECTS

The Company's near-term outlook remains subject to the prevailing geopolitical situation in the Middle East, particularly
disruptions to maritime routes and port congestion, which have adversely affected export operations and necessitated the
temporary suspension of production activities during October 2026. However, available inventory is expected to support
domestic sales during this period, subject to market demand. Management continues to monitor developments in
international trade and shipping, with the resumption of production and export activities dependent on an improvement in the
prevailing circumstances.

The Company will continue to focus on strengthening its position in the domestic Calcium Carbide market, exploring export
opportunities and diversifying its revenue streams. Management remains committed to maintaining product quality,
strengthening customer relationships and pursuing opportunities in potential international markets as conditions permit.

Meanwhile, the Company is progressing with the establishment of its Precipitated Calcium Carbonate (PCC) manufacturing
plant, which is intended to serve the paint, paper and rubber industries. Commercial production is expected to commence
within the coming months, with an initial production capacity of 100 tonnes per day (TPD), planned to increase to 180 TPD in
line with market demand. The Company is also developing its distribution network across Pakistan to facilitate market
penetration and supportthe planned expansion of its business.

The Board believes that the planned commencement of PCC operations, together with the eventual recovery of export
activities, will support the Company's business diversification and provide opportunities for sustainable growth. The
Company will continue to monitor material developments and, where required, communicate relevant information to
shareholders through the Pakistan Stock Exchange (PSX) in accordance with applicable regulatory requirements.

ACKNOWLEDGEMENT

The Board acknowledges that the growth and progress of the Company are made possible by the will and blessings of
Almighty Allah. The Directors express their sincere gratitude to the Company's valued shareholders, banks and financial
institutions, suppliers and other stakeholders for their continued trust, support and cooperation. The Board also places on
record its appreciation for the dedication, hard work and commitment of the Company's executives, employees and workers,
whose efforts contribute to the Company's progress and development.

On behalf of the Board
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Lahore ATIQUE AHMAD KHAN HAFIZ FAROOQ AHMAD
Dated: September 28, 2026 (Chief Executive Officer) (Director)
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GHANI CHEMWORLD LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT SEPTEMBER 30, 2026 Un-audited Audited
September 30, June 30,
2026 2026
ASSETS Note |.cocorrrrerresennne. Rupees........ccceeuveeurereernenne |

Non-current assets

Property, plant and equipment 6 4,313,489,552 4,118,277,416
4,313,489,552 4,118,277,416
Current assets
Stores, spare parts and loose tools 142,889,095 105,887,637
Stock-in-trade 7 758,696,439 714,366,517
Trade debts 168,177,379 134,320,419
Loan and advances 8 399,066,655 430,750,741
Deposits, prepayments and other receivables 3,818,315 949,624
Sales tax due from the Government 148,445,753 83,942,929
Income tax refundable 16,399,978 10,783,130
Short term investment - 49,355,008
Cash and bank balances 67,785,654 129,738,945
1,705,279,268 1,660,094,950
Investment in associate classified as held for sale 1,018,093,842 1,425,331,379
TOTAL ASSETS 7,036,862,662 7,203,703,745
EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital 3,600,000,000 3,600,000,000
Issued, subscribed and paid up share capital 9 2,626,511,400 2,501,439,500
Loan from sponsors - 400,000,000
Merger Reserve 943,739,525 943,739,525
Accumulated profit 24,557,490 92,255,579
3,594,808,415 3,937,434,604
NON-CURRENT LIABILITIES
Redeemable capital - Sukuk 500,000,000 550,000,000
500,000,000 550,000,000
CURRENT LIABILITIES
Current portion of Sukuk 200,000,000 200,000,000
Short term borrowings - Secured 525,000,048 645,749,049
Trade and other payables 10 2,186,461,961 1,841,755,367
Accrued profit 30,592,238 28,764,725
2,942,054,247 2,716,269,141
TOTAL EQUITY AND LIABILITIES 7,036,862,662 7,203,703,745
Contingencies and commitments 11

The annexed notes form an integral part of these condensed interim financial statements.
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Atique Ahmad Khan Hafiz Farooq Ahmad
Chief Executive Officer Director

Asim Mahmud
Chief Financial Officer
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GHANI CHEMWORLD LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2026

Sales

Less: sales tax

Sales - net

Cost of sales

Gross loss

Administrative and general expenses
Selling and distribution expenses
Other income

Profit from operations

Finance cost

Share of profit from associated company

Profit before taxation, minimum and final tax levies
Minimum and final tax levies

Profit / (loss) before taxation

T axation

Profit / (loss) after taxation

Other Comprehensive Income

Total Comprehensive income / (loss) for the period

Earnings / (loss) per share - basic
Earnings/ (loss) per share - diluted

The annexed notes form an integral part of these condensed interim financial statements.

A <

Atique Ahmad Khan
Chief Executive Officer

Ghani ChemWorld Limited

Asim Mahmud

Chief Financial Officer
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SEPTEMBER 30, SEPTEMBER 30,
2026 2025
Note | ..................... Rupees.......ccccvvurnne

101,181,080 -
(15,434,402) -
85,746,678 -
(344,843,680) -
(259,097,002) -

(5,533,378) (1,028,612)
(4,719,035) -

12 370,102,783 100,505
359,850,370 (928,107)
100,753,368 (928,107)
(95,939,732) -

- 64,847,423

4,813,636 63,919,316
(72,511,725) -

(67,698,089) 63,919,316

(67,698,089) 63,919,316

(67,698,089) 63,919,316

13 (0.27) 0.26

(0.26) 0.26

ppf ey S

Hafiz Farooq Ahmad
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GHANI CHEMWORLD LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2026

CASH GENERATED FROM OPERATIONS

Profit before taxation

Adjustments for non-cash charges and other items:

Share of profit from associated company

Finance Cost

Depreciation 6
Gain on disposal of investment in associate 12
Loss before working capital changes

Cash flows from working capital changes:
(Increase) / decrease in current assets:
Stores, spares and loose tools
Stock-in-trade

Trade debts

Loan and advances

Deposits, prepayments and other receivables
Short term investment

Sales tax due from the Government
Increase / (decrease) in current liabilities:
Trade and other payables

Cash (used in) / generated from operations

Income tax paid received - net
Cash (used in) / generated from operating activities

Cash flows from investing activities

Fixed capital expenditure

Proceeds from disposal of investment held for sale

Net cash generated from / (used in) investing activities
Cash flows from financing activities

Redeemable capital - Sukuk

Partially redeemable share issue during the period 9
Short term borrowings - Secured

Loan from sponsors

Finance cost paid during the period

Net cash used in financing activities

Net (decrease in ) / increase from cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at the end of period

SEPTEMBER 30, SEPTEMBER 30,
2026 2025
...................... Rupees.......cccoovmmmreennnne
4,813,636 63,919,316
- (64,847,423)
95,939,732 -
23,182,907 176,491
(368,902,463) -
(244,966,188) (751,616)

(37,001,458)
(44,329,922)

(46,964,623)
(24,082,936)

(33,856,960) -
31,684,086 (45,956,756)
(2,868,691) 23,370,208
49,355,008 -
(64,502,824) (13,239,237)
344,706,594 252,539,356
243,185,833 145,666,012
(1,780,355) 144,914,396
(78,128,573) (20,101)
(79,908,928) 144,894,295

(218,395,043)
776,140,000

(127,475,782)

557,744,957

(127,475,782)

(50,000,000)
125,071,900
(120,749,001)
(400,000,000)

(2,984,109)

(94,112,219)
(539,789,320) (2,984,109)
(61,953,291) 14,434,404
129,738,945 685,694
67,785,654 15,120,098

The annexed notes form an integral part of these condensed interim financial statements.
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Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Officer Chief Financial Officer Director
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GHANI CHEMWORLD LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2026

1

THE COMPANY AND ITS OPERATIONS

Ghani ChemWorld Limited (the Company) was incorporated in Pakistan as a limited company under the
Companies Act, 2017, on 31 July 2024. The principal line of business of the company is to manufacture,
produce, refine, process, formulate, acquire, convert, sell, distribute, buy, import, export or otherwise deal
in all types of chemicals, basic drugs, all types of acids etc. The registered office and head office of the
Company are situated at 10-N, Model Town Extension, Lahore whereas production facility is situated at
plot No. 13 to 24, Zones B3 & B4, Hattar Special Economic Zone, Dhorian Chowk near Tanoli Filling
Station, Hattar, District Haripur.

The Company is a subsidiary of Ghani Global Holdings Limited, which holds 139,952,994 (June 30,2026:
139,952,994 )ordinary shares of the Company representing 55.949% (June 30,2026: 55.949%) of its paid-
up capital as at reporting date.

Pursuant to a Scheme of Compromises, Arrangement and Reconstruction under Sections 279 to 282 of
the Companies Act, 2017, duly sanctioned by the Honorable Lahore High Court on February 20, 2025, the
Calcium Carbide Division of Ghani Chemical Industries Limited (GCIL) was demerged and transferred to
Ghani ChemWorld Limited (GCWL) as a going concern.

Following assets, liabilities and accumulated surplus had been transferred to Ghani ChemWorld Limited
from Ghani Chemical Industries Limited w.e.f. Feburary 20, 2025.

Description Amount
Rupees
Assets
Property, plant and equipment 2,270,270,842
Long term investments 1,035,515,088
Stores, spares and loose tools 188,321,988
Stock-in-trade 309,619,826
Loan and advances 357,718,541
Deposits, prepayments and other receivables 200,710,811
Short term investments 100,000,000
4,462,157,096
Equity
Share capital 2,500,939,500
Merger reserve 943,739,525
3,444,679,025
Liabilities
Redeemable capital- Sukuk 800,000,000
Trade and other payables 204,786,784
Contract liabilities- advances from customers 12,691,287

4,462,157,096

In consideration, GCWL received 70,000,000 ordinary shares of GCIL valued at Rs. 1,035.515 million,
which have been recorded under non-current investments. The difference of Rs. 943.74 million has been
recognized as Merger Reserve in equity.
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2. BASIS OF PREPARATION
2.1 Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting

and reporting standards as applicable in Pakistan. The accounting and reporting standards applicable in

Pakistan comprise of:

- International Accounting Standard (IAS) 34, Interimfinancial reporting , issued bythe International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017 (the Act);

- Islamic Financial Accounting Standards (IFASs) issued by the Institute of Chartered Accountants of
Pakistan as notified under the Act; and

- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRSs, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 These condensed interim financial statements do not include all of the information required for annual
financial statements and should be read in conjunction with the annual audited financial statements of the
Company as at and for the year ended June 30, 2026. Selected explanatory notes are included to explain
events and transactions that are significant to the understanding of the changes in the Company's
financial position and performance since the last annual audited financial statements.

2.3 Basis of measurement
These condensed interim financial statements have been prepared under the historical cost convention.

2.4 Functional and presentation currency

These condensed interim financial statements are presented in Pak Rupees, which is also the
Company s functional currencyAll amounts have been rounded to the nearest Rupees, unless otherwise
stated.

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES

All the accounting policies and the methods of computation adopted in the preparation of these
unconsolidated condensed interim financial statements are consistent with those applied in the
preparation of audited annual financial statements for the year ended June 30, 2026.

4. Changes in accounting standards, interpretations and amendments to published approved

4.1. Standards, amendments to published standards, interpretations and guidelines that are effective
in the current period

There were certain amendments to accounting and reporting standards which became mandatory for the
Company during the period. However, these do not have any significant impact on the Company's
financial reporting and, therefore, have not been detailed in these condensed interim financial statements.

4.2. Standards, amendments and interpretations to existing standards that are not yet effective and
have not been early adopted by the Company.

There are certain amendments to the accounting and reporting standards that will be mandatory for the
Company's annual accounting periods beginning on or after July 01, 2026. However, these amendments
will not have any significant impact on the financial reporting of the Company and, therefore, have not
been disclosed in these condensed interim financial statements.
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6.1

6.1.1

6.2

Accounting estimates and judgements

The preparation of condensed interim financial statements require management to make judgements,

estimates and assumptions that affect the application of accounting policies and the reported amounts of

assets and liabilities, income and expenses. Actual results may differ from these estimates.

In preparing these condensed interim financial statements, the significant judgements made by

management in applying the Company's accounting policies and the key sources of estimation uncertainty

were the same as those applied to the financial statements for the year ended June 30, 2026.

PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets

Capital work-in-progress

Operating fixed assets - tangible
Opening book value

Add: addition during the period

Less: depreciation charged during the period

Closing book value
Addition During the year
Land leasehold

Building

Furnance

Plant & Machinery
Furniture and fixtures
Office equipment's
Computers

Vehicles

Capital work in progress - at cost

Opening balance

Addition during the period
Less: Transfer to PPE

Closing balance

Ghani ChemWorld Limited
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Note

6.1
6.2

6.1.1

Un-audited
September 30,
2026

3,724,835,568
588,653,984

Audited
June 30,
2026

3,725,541,349
392,736,067

4,313,489,552

4,118,277,416

3,725,541,349
22,477,126

298,584,963
3,472,706,634

3,748,018,475
(23,182,907)

3,771,291,597
(45,750,248)

3,724,835,568 3,725,541,349
- 562,600
13,869,383 -

- 149,950,200
2,187,916 3,253,807,048
5,905,027 19,658,197

195,000 35,912,875

- 4,116,714

319,800 8,799,000
22,477,126 3,472,706,635
392,736,067 2,455,639,104
195,917,917 1,363,740,166
- (3,426,643,203)
588,653,984 392,736,067

1st Quarter - September 30, 2026



7. Stock in trade Un-audited Audited

September 30, June 30,
2026 2026
---------- Rupees --=-=-=---
Raw material 76,537,508 42,750,627
Work in process 15,028,363 12,762,870
Finished goods 667,130,568 658,853,020
758,696,439 714,366,517
8. LOAN AND ADVANCES - Unsecured, considered good
Advances to:
- employees against expenses 894,675 788,811
- suppliers and contractors 396,949,415 353,620,623
Letters of credit 1,222,565 76,341,307
399,066,655 430,750,741
9. ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL
50,000 Ordinary shares of Rupees 10 each fully paid in cash 500,000 500,000
250,093,950 ordinary shares of Rs. 10/- each issued for
consideration other than cash i.e. Scheme of Compromises,
Arranaement and Reconstruction for Demeraer / Meraer. 2,500,939,500 2,500,939,500
1,250,719 Partially redeemable (Irredeeemable portion)
share @ 100/-each 125,071,900 -
2,626,511.400 2,501,439,500

9.1 During the period, the Company issued 1,250,719 partially redeemable shares at an issue price of Rs.
100 per share, aggregating to Rs. 125.072 million.

10. TRADE AND OTHER PAYABLES

Trade creditors 105,355,223 147,159,740
Accrued liabilities 12,886,905 15,462,827
Temporary book overdraft - unsecured 54,836,972 97,868,979
Payable to related party 1,989,121,153 1,547,494,002
Other Payables 629,800 629,800
Payable to employees' provident fund 14,286,713 9,999,918
Workers' profit participation fund 3,619,389 3,619,389
Workers' welfare fund 1,375,368 1,375,368
Withholding income tax 4,350,438 18,145,344

2,186,461,961 1,841,755,367
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11. CONTINGENCIES AND COMMITMENTS
Contingencies

11.1 There has been no significant change during the period in the contingencies reported in the audited
financial statements of the Company for the year ended June 30, 2026.

11.2 Commitments
Commitments in respect of letters of credit amounted to Rs.69,375,000 million as at September 30, 2026
(June 30, 2026 - NIL).

12. OTHER INCOME September 30, September 30,
2026 2025
---------- Rupees ----------
Profit on saving accounts 1,200,320 100,505
Gain on disposal of investment of share 368,902,463 -
370,102,783 100,505

13. EARNINGS / (LOSS) PER SHARE
Profit / (loss) after taxation attributable to
ordinary shareholders (67.698.089) 63,919,316

(Number of shares)
Weighted average number of ordinary shares

in issue during the year 250,143,950 250,143,950
---------- Rupees --=-=-=---
Earnings / (loss) per share - basic 0.27 0.26

Weighted average number of ordinary
and partially redeemable Share 256,397,545 250,143,950

Earnings/ (loss) per share - diluted Rupees per share 0.26 0.26

14. TRANSACTIONS WITH RELATED PARTIES
Related parties comprise of Holding, Subsidiary and Associated Companies, directors of the Company,
key management personnel and staff retirement benefit fund. The Company in the normal course of
business carries out transactions with various related parties. Details of related parties with whom the
Company has transacted along with relationship and transactions, other than those which have been
disclosed in these unconsolidated financial statements, were as follows:

14.1. Transactions with Related Parties
Relationship with related party
Related parties comprise of Holding, Subsidiary and Associated Companies, directors of the Company,
key management personnel and staff retirement benefit fund. The Company in the normal course of
business carries out transactions with various related parties. Details of related parties with whom the
Company has transacted along with relationship and transactions, other than those which have been
disclosed in these unconsolidated financial statements, were as follows:
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Name of related

Ghani Global Holdings Limited
Ghani Gases (Private) Limited

Ghani Energies (Private) Limited
Ghani Chemical Industries Limited
Ghani Global Glass Limited

Kilowatt Labs Technologies Limited
Ghani Logistics (Private) Limited

G3 Properties (Private) Limited
Ghani Global Foods (Private) Limited
Ghani Engineering (Private) Limited
Air Ghani (Private) Limited

Ghani Industrial Complex (Private) Limited
GHG Emissions Mitigation Limited
Mr. Masroor Ahmad Khan

Mr. Atigue Ahmad Khan

Hafiz Farooq Ahmad

Related party

Relationship
Parent Company
Common Directorship
Common Directorship
Common Directorship
Common Directorship
Common Directorship
Common Directorship
Common Directorship
Common Directorship
Common Directorship
Common Directorship
Common Directorship
Common Directorship

Ghani Chemical Industries Ltd.

Ghani Global Holdings Limited

Ghani Global Glass Limited

Mr. Masroor Ahmed Khan
Mr. Atique Ahmed Khan
Mr. Hafiz Farooq Ahmed

Director
Director
Director
o . September, 30 September, 30
Relationship Nature of Transaction 2006 2005
Rupees Rupees
Associated Company  Sales 70,013,080

Purchases
Return on advances received to GCIL

Parent company Commission on corporate guarantee

Associated Company Sharing of expenses

Director Loan paid to sponsor
Director Loan paid to sponsor

Director Loan paid to sponsor

217,082,386 28,542,250
93,635,408 12,548,580

667,630

500,000

133,000,000
133,000,000
134,000,000

14.2 Transactions with related parties are carried out on commercial terms and conditions.

Ghani ChemWorld Limited
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15 DISCLOSURE REQUIREMENTS FOR ALL SHARES ISLAMIC INDEX

Following information has been disclosed as required under Paragraph 10 of item VI and item VII of Part |
of the 4th Schedule to the Companies Act, 2017 relating to  All Shares Islamic Index .

Un-Audited Audited
September 30,2026 June 30,2026
Carried under Carried under
Non- Shariah Shariah Non- Shariah Shariah
arrangements  arrangements arrangements arrangements
Statement of Financial Position - Liability Side
Financing (Long-term) - Islamic mode 500,000,000 550,000,000
Financing (Short-term) - Islamic mode 725,000,048 845,749,049
Interest or mark-up accrued on any Islamic financing 30,592,238 28,764,725
Trade & other payables 1,897,658,670 1,527,080,211
Un-Audited Audited
September 30,2026 June 30,2026
Carried under Carried under
Non- Shariah Shariah Non- Shariah Shariah
arrangements arrangements arrangements arrangements
Statement of Financial Position - Asset Side
Investments (Long-term and short-term) - Shariah compliant
Short term investment - - - 49,355,008
Investments held for sale - Shariah compliant - 1,018,093,842 - 1,425,331,379
Non-shariah compliant bank deposits, bank balances
Shariah-compliant bank deposits, bank balances, and TDRs - 53,786,342 - 127,307,595
Un-Audited Un-Audited
September 30,2026 September 30,2025
Statement of Profit or Loss
Revenue earned from Shariah-compliant business segment - 85,746,678
Break-up of late payments or liquidated damages
Income or dividend earned on Shariah compliant investments
Income from Shariah compliant investments - - - 64,847,423
Profit earned from Shariah-compliant bank deposits, bank balances - 1,200,320 - 100,505
Exchange gain on actual currency
Profit paid on Islamic mode of financing - 94,112,219 - 2,984,109

Profit earned or interest paid on any conventional loan or advance

Non - shariah compliant income:
Profit on Saving Account

Ghani ChemWorld Limited 14 1st Quarter - September 30, 2026



16. FINANCIAL RISK MANAGEMENT

The Company's activities expose it to a variety of financial risks: market risk (including currency risk,
interest rate risk and price risk), credit risk and liquidity risk.

There have been no changes in the risk management department or in any risk management policies
since the year ended June 30, 2026.

FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Fair value is the price that would be received upon sale of an asset or paid upon transfer of a liability in an
orderly transaction between market participants at the measurement date. Underlying the definition of fair
value is the presumption that the Company is a going concern and there is no intention or requirement to
curtail materially the scale of its operation or to undertake a transaction on adverse terms.

Given below is the analysis of financial instruments, carried at fair value, by valuation method. The
different levels have been defined as follows:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities [Level 1].

" Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices) [Level 2].

- Inputs for the asset or liability that are not based on observable market data (that is, unobservable
inputs) [Level 3].

The carrying values of all financial assets and liabilities reflected in these interim financial statements
financial statements approximate their fair values.

17. CORRESPONDING FIGURES

Corresponding figures have been re-arranged and re-classified, wherever necessary, for the purposes of
comparison; however, no significant re-classifications / re-statements have been made to these financial
statements.

18. DATE OF AUTHORISATION FOR ISSUE

These condensed financial statements were authorized for issue on October 28, 2026 by the board of
directors of the Company.

\/< pi e JE

Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Officer Chief Financial Officer Director
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Rupees
Particulars
September-2026 |September-2025
Sales - gross 101,181,080 -
Sales - net 85,746,678 -
Cost of sales (344,843,680) -
Gross loss (259,097,002) -
Administrative and general expenses (5,533,378) | (1,028,612)
Selling and distribution expenses (4,719,035) -
Other income 370,102,783 100,505
Profit / (loss) from operations 100,753,368 (928,107)
Finance cost (95,939,732) -
Share of profit from Associated Company - | 64,847,423
Profit after taxation (67,698,089) | 63,919,316
Earnings / (loss) per share - basic (0.27) 0.26
Earnings / (loss) per share - diluted (0.26) 0.26
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