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DIRECTORS’ REPORT
Dear Shareholders

Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

The Directors of your Company are pleased to present the unaudited, standalone and consolidated, condensed interim 
nancial statements of Ghani Global Holdings Limited (the “Company”) for the rst quarter ended September 30, 2026  in 
compliance with the Companies Act, 2017.

ECONOMIC OUTLOOK

Pakistan's economy continued to demonstrate resilience in FY2025–26, supported by macroeconomic stabilization 
measures, scal consolidation, and progress under the International Monetary Fund (IMF) programme. Real GDP growth for 
FY2025–26 was estimated at 3.6%, and foreign exchange reserves and external sector indicators improved. However, the 
economic recovery remains subject to inationary pressures, elevated nancing costs, and uncertainties in the global 
economic environment.

In the rst quarter of FY2026–27, inationary pressures re-emerged, with consumer price ination reaching 10.3% year on 
year in September 2026. The IMF has projected Pakistan's economic growth at 3.5% for FY2026–27, while ination is 
expected to remain elevated. The economic outlook continues to be shaped by international energy price movements, 
geopolitical developments in the Middle East, exchange rate stability, and the pace of structural reforms.

In this challenging environment, the Company remains focused on operational efciency, prudent nancial management, 
cost optimization, and disciplined capital allocation. Management will continue to monitor macroeconomic developments 
and take appropriate measures to mitigate potential risks and sustain the Company's operational and nancial performance.

PRINCIPAL ACTIVITIES

The principal activity of your Company is to manage investments in its subsidiary and associated companies.

FINANCIAL PERFORMANCE

Standalone Performance

During the period under review, on a standalone basis, net sales increased by 32.8% to Rs. 18.89 million from Rs. 14.23 
million in the corresponding quarter. Other income rose to Rs. 13.50 million from Rs. 10.16 million, supporting operating 
prot of Rs. 6.47 million. However, higher direct costs, administrative expenses, other expenses and nance costs resulted 
in prot after taxation of Rs. 3.21 million, compared with Rs. 7.35 million in the corresponding period. Basic and diluted 
earnings per share were Rs. 0.01 (September 2025: Rs. 0.02).
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Consolidated Performance

During the period under review, on a consolidated basis, net sales increased by 9.5% to Rs. 2,860.30 million from Rs. 
2,611.92 million. Gross prot increased by 26.2% to Rs. 1,329.44 million, with gross margin improving to 46.5% from 
40.3%. Prot from operations grew by 21.0% to Rs. 972.37 million, reecting stronger gross protability despite increased 
operating expenses. Finance costs increased to Rs. 299.74 million from Rs. 175.79 million, while the Group recognized a 
share of loss from an associated company of Rs. 19.47 million. Prot before taxation and minimum tax levies was Rs. 
653.17 million, compared with Rs. 628.13 million. Following minimum tax levies and taxation, prot after taxation amounted 
to Rs. 381.11 million (September 2025: Rs. 542.42 million). The decline in net prot was principally attributable to higher 
nance costs and tax charges. Prot attributable to equity holders of the Holding Company was Rs. 193.03 million, while Rs. 
188.07 million was attributable to non-controlling interests. Combined earnings per share stood at Rs. 0.55 against Rs. 0.86 
in the comparative period.

Following the incorporation of G3 REIT Management Limited, a wholly owned subsidiary of Ghani Global Holdings Limited 
(the “Company”), in April 2026, the Company applied to the Securities and Exchange Commission of Pakistan (“SECP”) for 
the requisite license to undertake REIT management activities. As at September 30, 2026, the application was under 
consideration by the SECP. Subsequent to the reporting date, the requisite license was granted by the SECP.
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The Scheme of Compromise, Arrangement and Reconstruction (the “Scheme”) between Ghani Global Holdings Limited 
(“GGL”), G3 REIT Management Limited, G3 Properties (Private) Limited and G3 Homes LLP, pursuant to Sections 279 and 
283 of the Companies Act, 2017, read with the applicable REIT Regulations, 2022, was approved by the shareholders of the 
respective companies at their separate Extraordinary (Special) General Meetings held on August 08, 2026. The Scheme, 
having been considered under the supervision of the Joint Chairpersons appointed by the Honourable Lahore High Court, 
Lahore, is presently pending before the Honourable Court for consideration and nal sanction.

GHANI CHEMICAL INDUSTRIES LIMITED (GCIL/SUBSIDIARY COMPANY)

Ghani Chemical Industries Limited (GCIL/Subsidiary Company) is principally engaged in the manufacturing, sale, and 
trading of medical and industrial gases and chemicals.
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Financial Performance

By the grace of Almighty Allah, this subsidiary company commenced the nancial year 2026–27 on a strong note. Gross 
sales rose by 34.8% to PKR 2,923 million (Q1 2025–26: PKR 2,169 million), while net sales increased by 35.3% to PKR 
2,487 million, reecting continued growth across this company's industrial and medical gases businesses.

Cost of sales increased by only 15.8%, well below the growth in net sales, reecting improved absorption of xed production 
costs and enhanced plant efciency. Consequently, gross prot rose by 55.2% to PKR 1,410 million, and the gross prot 
margin improved to 56.7% from 49.4%. Prot from operations rose by 57.5% to PKR 1,157 million, while the operating prot 
margin improved to 46.5% from 40.0% in the corresponding quarter.

Distribution and administrative expenses increased by 31.7% and 35.0%, respectively, reecting higher business volumes 
and the prevailing inationary environment. Other expenses increased by 59.1%, mainly due to higher statutory charges 
under the Workers' Prot Participation Fund and the Workers' Welfare Fund, arising from improved protability.

Finance costs increased by 18.4% to PKR 163 million. Nevertheless, the interest coverage ratio improved to 7.1 times from 
5.3 times, reecting stronger operating protability. Prot before taxation increased by 66.5% to PKR 994 million, while prot 
after taxation rose by 52.0% to PKR 803 million (Q1 2025–26: PKR 528 million). Accordingly, earnings per share increased 
to PKR 1.41 from PKR 0.93 in the corresponding quarter.

Financial Position and Liquidity

This subsidiary company's nancial position strengthened during the quarter, supported by improved protability and 
effective working capital management. Shareholders' equity rose by 6.9% to PKR 12,456 million as at September 30, 2026, 
primarily through retained earnings, raising the breakup value per share to PKR 21.84, compared with PKR 20.43 as at June 
30, 2026.

Net cash generated from operating activities amounted to PKR 1,231 million, compared with a net outow of PKR 38 million 
in the corresponding quarter of the preceding year. This improvement was supported by higher operating prots and the 
recovery of PKR 478 million in balances due from related parties.

This subsidiary company utilized its operating cash ows, together with available bank balances, to repay PKR 1,363 million 
of short-term borrowings and PKR 141 million of long-term nancing. Consequently, total borrowings declined by 24.7% to 
PKR 4,583 million, reducing the debt-to-equity ratio from 0.52 to 0.37. The current ratio also improved to 1.85 from 1.58, 
reecting a stronger short-term liquidity position.

Trade debts increased by 8.3% to PKR 3,673 million, broadly in line with higher sales. Management continues to monitor 
receivables closely, with particular emphasis on timely collections to sustain cash generation and liquidity improvements. 
Commitments under letters of credit stood at PKR 550 million as at September 30, 2026, compared with PKR 165 million as 
at June 30, 2026.
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GHANI GLOBAL GLASS LIMITED (GGGL/SUBSIDIARY COMPANY)

During the period under review, Ghani Global Glass Limited (“GGGL”/the “Subsidiary Company”) continued its operations in 
the manufacturing and sale of glass tubing, ampoules, and vials.

Financial Performance

During the rst quarter of FY2026–27, this subsidiary company's net sales decreased by 27.6% to PKR 568.187 million, 
compared with PKR 785.133 million in the corresponding period of the previous year. The decline was primarily attributable 
to disruptions in export orders and transit routes amid ongoing geopolitical tensions, which affected the movement of 
pharmaceutical products and related business activities.

Despite lower sales, gross prot increased by 24.1% to PKR 177.276 million from PKR 142.827 million, reecting improved 
production efciency and cost management. Consequently, the gross prot margin improved to 31.2%, compared with 
18.2% in the corresponding period last year.

Operating prot increased by 6.5% to PKR 131.427 million from PKR 123.447 million. However, administrative expenses 
increased by 41.4% to PKR 35.969 million, while selling and distribution expenses rose by 69.3% to PKR 8.381 million, 
compared with PKR 25.437 million and PKR 4.950 million, respectively, in the corresponding period last year.

Other income decreased by 77.1% to PKR 3.010 million from PKR 13.142 million, while nance costs increased by 11.2% to 
PKR 93.357 million from PKR 83.924 million. The charge for levy, income tax, and nal taxation decreased by 53.1% to PKR 
7.102 million from PKR 15.150 million.

Notwithstanding the decline in sales and the increase in nance costs, prot after taxation improved by 27.0% to PKR 30.968 
million, compared with PKR 24.375 million in the corresponding period last year. Earnings per share also improved to PKR 
0.13 from PKR 0.10.

Financial Position

As at September 30, 2026, this subsidiary company's total assets stood at PKR 7,303.1 million, compared with PKR 
7,263.8 million as at June 30, 2026. This subsidiary company also received an interest-free loan of PKR 469.0 million from 
its sponsors, repayable at this company's option. This support, together with short-term nancing, enabled this company to 
reduce its balance payable to associated companies by PKR 709.3 million, from PKR 1,519.9 million to PKR 810.5 million.

This subsidiary company's current ratio improved to 1.26 as at September 30, 2026, compared with 1.05 as at June 30, 
2026. Trade debts decreased by PKR 81.2 million to PKR 868.3 million, reecting improved collections, while stock-in-trade 
stood at PKR 1,367.8 million. Management remains focused on optimizing inventory levels, accelerating collections, and 
strengthening working capital management.

GHANI CHEMWORLD LIMITED (GCWL/SUBSIDIARY COMPANY)

The principal business of this subsidiary company is the manufacturing, sale, distribution, import, export, and other dealings 
in import-substitute chemicals and allied products.

Financial Prefromance

During the quarter under review, this subsidiary company recorded gross sales of Rs. 101.18 million and net sales of Rs. 
85.75 million from its Calcium Carbide business. However, this company incurred a gross loss of Rs. 259.10 million, 
reecting the challenging operating environment and the cost structure associated with its current level of operations.

Other income amounted to Rs. 370.10 million, primarily arising from the disposal of this company's investment in shares of 
Ghani Chemical Industries Limited (GCIL). Consequently, this company recorded an operating prot of Rs. 100.75 million, 
compared with an operating loss of Rs. 0.93 million in the corresponding quarter of the previous year. However, after 
accounting for nance costs of Rs. 95.94 million, the company reported a net loss of Rs. 67.70 million, compared with a net 
prot of Rs. 63.92 million in the corresponding period. Basic and diluted loss per share stood at Rs. 0.27 and Rs. 0.26, 
respectively.
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In response to these challenges, Management remains focused on developing the domestic market, optimizing costs, 
managing working capital prudently and improving operational efciency. The Board remains committed to protecting 
shareholder value and strengthening this company's nancial and operational position.

This subsidiary company's performance during the quarter was also affected by an adverse international trading 
environment. Geopolitical tensions in the Middle East, disruptions to maritime routes and port congestion constrained export 
opportunities and hindered the execution of export orders, adversely affecting this company's export-oriented Calcium 
Carbide operations.

FUTURE OUTLOOK

Ghani Chemical Industries Limited (GCIL/Subsidiary Company)

The macroeconomic environment remains mixed. While external account indicators have remained stable, ination has risen 
to around 11.5%, and the State Bank of Pakistan has increased its policy rate from 11.5% to 12.00%. Energy costs remain a 
key cost driver for air separation operations. Accordingly, this company continues to focus on energy efciency, plant 
optimization, and cost-reective pricing arrangements to safeguard margins. The reduction in borrowings during the quarter 
has also lowered this subsidiary company's exposure to interest rate movements.

Management remains cautiously optimistic about this subsidiary company's growth prospects, underpinned by sustained 
demand from the healthcare, industrial, energy, and oil and gas sectors. This subsidiary company continues to strengthen its 
operational capabilities, expand its medical gases pipeline systems business through strategic partnerships and introduce 
new products to broaden its customer base.

In November 2025, this subsidiary company entered into a joint venture agreement with Mari Energies Limited (MARI) to 
establish GHG Emissions Mitigation Limited (GEM), in which this subsidiary company holds a 49% equity interest. The 
project aims to recover and commercialize gas from the Sachal Gas Processing Complex, mitigate greenhouse gas 
emissions, and produce LNG and industrial- and food-grade liquid carbon dioxide.

The shareholders have approved a further equity investment of up to PKR 1,863 million in GEM, together with sponsor 
support for its nancing facilities. This subsidiary company has invested PKR 490 million to date. The main equipment 
supply contract has been awarded, the letter of credit has been established, and project nancing arrangements are being 
nalized.

The project is expected to contribute to environmental sustainability, generate additional revenue streams, and support the 
Comp this subsidiary company any's long-term growth strategy.

This subsidiary company is pursuing three gas processing and commercialization projects at Sono Lashari, Jandran, and 
Maiwand (the projects), in collaboration with the relevant industry partners. The aggregate estimated cost of these projects 
is approximately PKR 6.02 billion. The projects are being undertaken through a limited liability partnership incorporated in 
September 2026, in which this subsidiary company holds an 84% partnership interest. The proposed debt-to-equity 
nancing ratio is 66.5:33.5.

At the Extraordinary General Meeting held on 10 October, 2026, the shareholders approved this subsidiary company's equity 
investment of approximately PKR 2.01 billion in these projects. The investment is proposed to be funded by PKR 850 million 
from internal resources and PKR 1,164 million through the issue of 116,374,900 Class B Tracking Shares of PKR 10 each, 
without premium. The issue of the Tracking Shares is being pursued in accordance with the applicable regulatory 
requirements.

Upon successful implementation, these projects are expected to facilitate the utilization of indigenous gas resources, 
diversify this subsidiary company's revenue streams, strengthen its market position, and contribute to sustainable long-term 
growth and shareholder value.
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Ghani Global Glass Limited (GGGL/Subsidiary Company)

During the rst quarter of FY2026–27, this subsidiary company commissioned a 1.5 MW solar power generation system. 
This investment is expected to strengthen this company's energy infrastructure, supplement its electricity requirements 
through renewable energy and reduce reliance on grid-supplied power during daylight hours, thereby supporting long-term 
cost efciency.

This subsidiary company is also pursuing further capacity expansion through the installation of advanced ampoule and vial 
forming machines from Italy. Upon implementation, these additions are expected to support annual production volumes of 
approximately 80 million ampoules and 6 million vials.

In addition, this subsidiary company is exploring opportunities to expand glass tubing exports into selected European 
markets through the development of relationships with suitable distribution partners.

To strengthen its presence in the domestic market, this subsidiary company is expanding its on-site manufacturing solutions 
and has entered into partnerships with leading pharmaceutical companies for the installation of ampoule manufacturing lines 
at their facilities. These arrangements are designed to provide just-in-time supplies of glass ampoules to meet customers' 
high-volume requirements.

Going forward, this subsidiary company will continue to focus on capacity utilization, operational efciency, cost 
optimization, and market development to support sustainable growth and improve nancial performance.

The installation of new machinery for ampoules and vials has enhanced this subsidiary company's manufacturing capacity. 
Combined with expanded conversion capabilities and in-house glass tubing production, these developments are expected to 
strengthen this subsidiary company's position in the pharmaceutical glass manufacturing market.

Ghani ChemWorld Limited (GCWL/Subsidiary Company)

This subsidiary company's near-term outlook remains subject to the prevailing geopolitical situation in the Middle East, 
particularly disruptions to maritime routes and port congestion, which have adversely affected export operations and 
necessitated the temporary suspension of production activities during October 2026. However, available inventory is 
expected to support domestic sales during this period, subject to market demand. Management continues to monitor 
developments in international trade and shipping, with the resumption of production and export activities dependent on an 
improvement in the prevailing circumstances.

This subsidiary company will continue to focus on strengthening its position in the domestic Calcium Carbide market, 
exploring export opportunities and diversifying its revenue streams. Management remains committed to maintaining product 
quality, strengthening customer relationships and pursuing opportunities in potential international markets as conditions 
permit.

Meanwhile, this subsidiary company is progressing with the establishment of its Precipitated Calcium Carbonate (PCC) 
manufacturing plant, which is intended to serve the paint, paper and rubber industries. Commercial production is expected to 
commence within the coming months, with an initial production capacity of 100 tonnes per day (TPD), planned to increase to 
180 TPD in line with market demand. This subsidiary company is also developing its distribution network across Pakistan to 
facilitate market penetration and support the planned expansion of its business.

The Board believes that the planned commencement of PCC operations, together with the eventual recovery of export 
activities, will support this company's business diversication and provide opportunities for sustainable growth. This 
company will continue to monitor material developments and, where required, communicate relevant information to 
shareholders through the Pakistan Stock Exchange (PSX) in accordance with applicable regulatory requirements.
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GHANI GLOBAL HOLDINGS LIMITED
UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENT POSITION 
AS AT SEPTEMBER 30,2026 
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GHANI GLOBAL HOLDINGS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
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GHANI GLOBAL HOLDINGS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS
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GHANI GLOBAL HOLDINGS LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENT 
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ÆŠgxyrsÔZOòZzĝâÅY)LLZYóó(gZÔ LLP ƒ'× 3 6Z6ú)6ZÇ^(™ZzgY 3 g"3ïGJH[™ÔY 3 (ÔY GGL "‰.Þƒ®g™)

Ã 2026 Z~ 8 ÔÆ�»gÅ̂XZkZYÅàg~ŹŠZgzVÆ‰c§yä 2022 gcÉ4n.ç G
IEEÔ REIT Ô;‡&ÿELZ:t 283 Zzg 279 ÅŠd] 2017

Â{ZLZLe{)©à)Zc(ÀòZ°ÎV~Š~X

diÑƒg;ðÃg^ÔÑƒgÅY+ÐHg™Š{œžç6ÅôZã~i%æGL¨gWäÆÔ̂èÃg{ZY°ZÒwî¨gzàg~Æadi°ZªÆ‚ti%æGLZpZ

ìX

(GCIL/ ÆßoÒnÛnØ]Þ;‰9†mˆÖÛn9;Eƒm×oÒÛ¶ßo

QÔ?uVZzgØÅ»g~Zzg�Ûz|~̂zsìX (GCIL/ "
²-.5ÿ GGZ&7m™)fv

Ú^Ön^ioÒ^…+†�+o

�gz9JV 2,923 ‚ZŸ†ƒZZzgt 34.8 »W¸i¢o»g™ŠÏÆ‚BHXù¦�Ûz|~ 2026–27 Zv¬\Æaz™xÐZkfväâà‚w

�gz9ƒ̂XtZŸ†ZkfvÆQZzg?uVÆ»gz!g 2,487 ‚(|™ 35.3 �gz9(Ô²{Ø�Ûz| 2,169 ˆ)¦‚̧wÅ«�â„:

~ÚF¹Å?Ï™@ìX

‚ZŸ†ƒZÔŽ{Ø�Ûz|~ZŸ±ÐcVîg6ÁìXtHg{aZzZg~ZyZY]Æ4_[Zzgö.Å»g™ŠÏ~4~ 15.8 �Ûz|ÅÑ†~Üs

‚57.5 ‚JVŠXqCo« 56.7 ‚Ð4ƒ™ 49.4 �gz9ƒŠÔ²ù¦o«»âgX 1,410 ‚(|™ 55.2 ÃªCÙ™@ìXíù¦o«

‚g;X 46.5 ‚Æ£«~ 40.0 �gz9ƒŠÔ²qCo«»âgX¦‚̧wÅ´�â„Æ 1,157 ZŸ±Ð

‚59.1 ‚ZŸ†ƒZÔTÅzŽ;]~»gz!g~w~ZŸ†ZzgYg~µð�áï�XŠZyZY]~ 35.0 ‚Zzg 31.7
$©o-+ö

GG
GZzgZOòZyZY]~!nK

ZŸ†ãŠ~îg64o«ÆË~zg™i6ZÅ0g
&4k54jè
HGFG

IE-Zzgzg™izƒ-Æ�‡âãzZ‚]~ZŸ±Æ!¯ƒZX

kƒŠÔŽqCo«~ 7.1 kÐ4ƒ™ 5.3 �gz9ƒ‰XZkÆ!zŽŠÔÎŠÅZŠZ5Å&¢»Úƒ 163 ‚ZŸ±Ð 18.4 â1CZyZY]

�gz9g;)¦‚̧wÅ«� 803 ‚(|™ 52.0 �gz9ƒŠÔ²LÆô« 994 ‚ZŸ±Ð 66.5 ZŸ±Å?Ï™@ìXLÐIo«

gz9ƒ̂X 1.41 gz9Ð(|™ 0.93 �gz9(XZÏo9Ð°‰Wæy 528 â„:

Ú^Öoun%nk]æ…ÞÏ‚pÒo�‰jn^eo

‚ZŸ±Ð 6.9 Ã‰ŠZgzVÅZ¨ 2026m30 �â„ÆŠzgZy4o«Zzgzgå
´4545ÿ GFG

H
Æ!íWZOxÆ!¯ZkfvÅâàw¢oƒðX

21.84 gz9Æ£«~(|™ 20.43Æ2026 Žy 30 �gz9ƒ̂ÔTÅãŠ~zz¦”{o«åXZkÆË~°‰'qR\z= 12,456

gz9ƒ̂X

�gz9»{ØZyZ`ƒZåXZk4~~W6|o«~ 38 �gz9qÝƒðÔ²¦‚̧wÅZÏ�â„~ 1,231 W6|u¤ñVÐ{Øg¶

�gz9ÅzßàäZë™ŠZgZŠZHX 478 ZŸ†Zzǵ�ÛVÐzZZZÑŠZ

�141 �gz9ZzgîsæC+$k5ë
EEY~ 1,363 ZkfväW6|u¤ñVÐqÝg¶ZzgŠø[JäZEw™Dƒñ¾æCŒÛçV~

Ð4 1.58 ƒŠXñŽŠ{ÚƒÌ 0.37 ÐÁƒ™ 0.52 �gz9g{ŠÔ²ŒÛnzZ¨»Úƒ 4,583 ‚Áƒ™ 24.7 gz9ÅZŠZ5ÅXíù¦ŒÛ£

ƒŠÔŽ¾æC~Å47iÃªCÙ™@ìX 1.85 ƒ™

�gz9ƒ‰XZOðzßCVÅÚôZã™g„ìÔ!<m'z‰Üzßà6Âz 3,673 ‚(|™ 8.3 ˆgCzZ‚])Rie�(�Ûz|~ZŸ±Æ_.

Ãt 2026 Žy 30 �gz9Ô̧² 550 Ã{iWs™i^Æ�zZ‚] 2026m30 Š~Yg„ì@žg¶ÅŠø!Zzg“i¨~4~'ŒÛZggìX

�gz9¸X 165

(GGGL/ Æßo+×çeØ+¡ŒÖÛn9;Eƒm×oÒÛ¶ßo

(ikY^{æ]ÆŠzgZy†kk)ÔZ
'.3ð GF²Zzg†kzZ}Å»g~Zzg�Ûz|~̂zsìX GGGL/ "‰.Þ†k™)fv
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Ú^Ön^ioÒ^…Ò†�+o

�0Îãgz9Æ 133‰785 ‚¶ƒðZzgt¦‚̧wÅZÏæ]Æ 27.6 Å«�â„ÆŠzgZyÔZkfvÅ{Ø�Ûz|~ 2026-27 âà‚w

�0Îãgz9g„XZk¶ÅãŠ~zzYg~'Z5ðz(Ï>ÏÆ!¯'Wæ~WgegiZzgF'gZ2V~g»z›‰ÔMVäZŠzt 568.187 £«~

‚i~Å¡¬]Åzw•Zzǵ»gz!g~u¤ñVÃOWHX

�0Îãgz9ƒ 177.276 �0Îãgz9Ð(|™ 142.827 ‚ZŸ†ƒZZzgt¦‚̧wÅZÏæ]Æ 24.1 �Ûz|~¶Æ!zŽŠù¦o«~

‚Æ£«~(|™ 18.2 ŠXt4~aZzZg~»g™ŠÏ~ZŸ±ZzgZyZY]Æ4ZOxÅ?Ï™CìXíù¦o«»âgX¦‚̧wÅZÏæ]Æ

‚ƒŠX 31.2

‚ZŸ†  41.4 �0Îãgz9ƒŠX@ëÔZOòZyZY]~ 131.427 �0Îãgz9Ð(|™ 123.447 ‚ZŸ†ƒZZzgt  6‰5 W6|o«~

‚ 69.3 �0Îãgz9gìXZÏ§b�Ûz|Zzg„ÆZyZY]~  35.969 �0Îãgz9Æ£«~  25.437 ƒZZzgt¦‚̧wÅZÏæ]Æ

�0Îãgz9ƒ‰X 8.381 �0Îãgz9Ð(|™  4.950 ZŸ†ƒZZzgt

‚ZŸ†ƒZZzgt  11.2 �0Îãgz9g{̂Ô²â1CZyZY]~ 3.010 �0Îãgz9ÐÁƒ™ 13.142 ‚¶ƒðZzgt 77.1 ŠWæã~

�0Îã  15.150 ‚¶ƒðZzgt  53.1 �0Îãgz9ƒ‰XC~ÔZLZzgîLÆZyZY]~  93.357 �0Îãgz9Ð(|™ 83.924

�0Îãgz9g{‰X  7.102 gz9ÐÁƒ™

�0Îãgz9  24.375 ‚4~WðZzgt¦‚̧wÅZÏæ]Æ  27.0 �Ûz|~¶Zzgâ1CZyZY]~ZŸ±Æ!zŽŠÔLÅZŠZ5Æô«~

0Îãgz9ƒ̂X 0.13 0Îãgz9Ð(|™  0.10 �0Îãgz9ƒŠX°‰WæãÌ  30.968 Æ£«~

Ú^Ön^ioun%nk

�0Îãgz9¶XZkfvÃ  7,263.8 Ãt 2026 Žy 30 �0Îãgz9g„Ô²  7,303.1 ÃZkfvÆÀZUNVÅâq 2026m30

�0Îãgz9»šÎŠŒÛnÌñßwƒZÔTÅzZ3ZkfvÅßZ$h6ƒÏXZkâàçz-Zzg¾æCâàZ¬-Å$zªZk  469.0 ZLZ3ëiÐ

� 810.5 �0Îãgz9ÐÁƒ™ 1,519.9 �0Îãgz9Å¶™ä~»x[g„ÔŽ  709.3 fvZL´µVÃzZZZÑŠZ’cY]~

0Îãgz9g{‰X

�0Îãgz9Å¶ƒðZzgt 81.2 åX̂gCŒÛ£Y]~ 1.05 Ãt 2026 Žy 30 ƒŠÔ² 1.26 Ãv»ñŽŠ{Úƒ4ƒ™ 2026m30

�0Îãgz9g„XZOðfí{âwÅRÃ4 1,367.8 �0Îãgz9g{‰ÔŽzßCV~4~Å?Ï™CìÔ²Z6uSyRiÅâq 868.3

¯äÔģxÅzßà!™äZzgzgå
´4545ÿ GFG

H
ÆZOxÃ'×h¢o¯ä6Âz%ÃigÇƒñìX

(GCWL/ ÆßoÒnÜæ…Ö;ÖÛn9;Eƒm×oÒÛ¶ßo

(»ãŠ~»gz!gØZzgZyÐ́¡¬]ÅaZzZgÔ�Ûz|Ô„ÔŠgWæÔ'WæÔcŠzu~ßg]~ŠgWæ~�ŠwØZzg!3š¨Ïî GG
GCWL/ ";z®™)fv

¡¬]Æ‚Bç]™*ìX

Ú^Ön^ioÒ^…Ò†�+o

�gz9Å{Ø�Ûz|ggeÅX@ëÔZkf 85.75 �gz9Åù¦�Ûz|Zzg 101.18 i%æGLY^{�â„ÆŠzgZ*kfväy»g!àÆ»gz!gÐ

�gz9»ù¦Äg{ƒZÔŽÂ»gz!g~âjwZzgñŽŠ{RÅu¤ñVÐzZhÑ†ÆeJ‘Å?Ï™@ìX 259.10 vÃ

(Æ‰~ZkfvÅuât»g~Å�Ûz|ÐqÝƒðXíÔZkfv GCIL �gz9g„ÔŽãŠ~îg6"¡Z&7m™) 370.10 ŠWæã

�gz9Æâ1CZyZY] 95.94 �gz9»W6|Äg{ƒZåX@ëÔ 0.93 �gz9»W6|o«ggeHÔ²¦‚̧wÅZÏ�â„~ 100.75ä

�gz9»{Øo«qÝƒZåX°‰ãŠ~Zzgf 63.92 �gz9»{ØÄg{ƒZÔ²¦‚̧wÅZÏæ]~ 67.70 Ñg™äÆẐkfvÃ

gz9g;X 0.26 gz9Zzg 0.27 ”{Äg{!nK
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ZkfvQ́ÑZ•ŠZgzVÆ¬zyÐÎâÑ�ág~Ô+gZyZzgñ0)µ"(~’Å6zZzĝgCZEwÆ&µ1V6»x™g„ìXZy

(Æfg)ÑzqKYgì LLP ~‡ìƒäzZàZqözŠf)ŠZg~ÅÑZ•ŠZg~) 2026 Zg[gz9ìXtµ"m 6.02 µ1VÅù¦gÑ†½ã

ìX 33.5:66.5 ‚ìXXi{ŒÛnzZ¨+$k5ë
EEY»Úƒ 84 �ÔT~Zkfv»ÑZÇz

Zg[gz9ÅZ¨uât»g~Åàg~Š~XZkuât 2.01 ÃÂ{)©àÀòZ°k~‰ŠZgzVäZyµ1V~ZkfvÅ½ã 2026 ZÆ' 10

¯k!R&½5ë GE
Y

¥iÆZZ̀Æ 116,374,900 gz9Æˆ[ÐÔ%6À 10 �gz9Ô°‰ 1,164 �gz9Z0gzãz‚bÐZzg 850 »g~Æa

fg)qÝ™äÅ?mìXR&½5ë GE
Y

¥i»ZZ̀´Ÿ‚YC»çVÆ_.HYg;ìX

»x[ŠÅßg]~Âµìžtµ"£ò’Æz‚bÆZEwÃe¯ÐÔZkfvÆfgZùWæyÃ–q¯ÐÔâgL~ZkÅ7i

¢o™,ÐZzg0ZgîsæCF¹Zzg‰ŠZgzVÅŠg~ZŸ±~çzyƒVÐX

(GGGL/ Æßo+×çeØ+¡ŒÖÛn9;Eƒm×oÒÛ¶ßo

~zZð̂aZ™äzZÑFÂZ*ð»xdw™ŠcXZkuât»g~ÐZkfvÆÂZ*ðÆ 1.5 Å«�â„ÆŠzgZyZkfvä 2026-27 âà‚w

ãŠ~eJ‘Ã¢o¯äÔ‡&ÿEL‰hÂZ*ðÆfg)ðÅ¢zgc]»¼z7gZ™äZzgŠyÆZz‡]~̧ò¤eÐqÝƒäzZàð6Z®gÁ™äÅÂµ

ìÔTÐîsæCãŠzV6ZyZY]~4~WñÏX

Z
'.3ð GF²ZzgzZ}Å»g~Æa5�~ÅÞÐZkfvÅaZzZg~&¢~ZŸ†ƒZìX¡¬]Åpz»g~ÅÂW”{&¢ZzgjÅk1VÅ

Z0gzÈ{:aZzZgÆ‚BÔZy7g:VÐZŠzt‚i~~ZEwƒäzZájÅ»g~ÅâgL~ZkfvÅ7i'×hLƒäÅÂµìX

ZkfvZOÐ]hZ
'.3ð GFwZzgzZb¯äzZàŽ·™ÆZKaZzZg~&¢~'×hZŸ±ÆaÌZŠZâ]™g„ìXZyVÅÞZzgif

�zZ}ÅaZzZg~çz-áµìX 6 �Z
'.3ð GF²Zzg 80 Æ‚̂Ñ:½ã

ZkÆ´z{ÔZkfvñizV„»gÑZ•ŠZgzVÆ‚BgzZ*‡ì™Æ-g\ÅÉr-V~jÅk1VÅ'WæZ](JäÆñZµÌˆl™g„ìX

±âgL~ZKñŽŠÏ¢o¯äÆaZkfvñµ6„aZzZg~œ1]�ÛZë™äÆiÃzÝŠ}g„ìXZke~czsZŠzt‚iµVÆ

‚BÑZ•ŠZg~Ì‡ìÅˆìÔTÆ�ZyÅZKÓ]6Z
'.3ð GFw¯äzZàaZzZg~ÑO·ÅYÏXZyZOâ]»Ñ™g@Å(~lZg~Ô

7g~™äÆajÆZ
'.3ð GF²Å'z‰ÜZzg¢zg]Æ_.�ÛZbD¯*ìX

WÒ{ÌZkfvaZzZg~&¢Æ¸WZEwÔqC»g™ŠÏ~4~ÔZyZY]Ã4¯äZzgâgLÅF¹6Âz%ÃigÇÏ@ž0ZgF¹Ã�ÛzrŠcYn

Zzgâ1C»g™ŠÏ4¯ðYnX

(GCWL/ ÆßoÒnÜæ…Ö;ÖÛn9;Eƒm×oÒÛ¶ßo

ZkfvÆ¾æCZk*]æ¾z«ÅñŽŠ{'Z5ðz(ÏßgŽwÔ!<md~gZ2V~g»zIVZzgÈgÇƒV6glÐOW�ÔTÆ!¯'Wæ~

ÆŠzgZyaZzZg~u¤xV¬gèîg6Ø™*7,X@ëÔŠø[fí{âwÐZkæ]ÆŠzgZy±�Ûz|Å¢zgc]7g~ 2026 u¤xVOWƒZzgZÆ'

ƒäÅÂµìÔŽâgLÅÔÐæzoƒÏXZOðÎZŅ̃Zò̂g]Zzg„ÅßgŽw6ÚgÇƒñìÔ²aZzZgZzg'Wæ~u¤ñVÅbàñŽŠ{

qÑ]~4~ÐæzoìX

Zkfv±y»g!àâgL~ZK7i¢o¯äÔ'Wæ~ñZµˆl™äZzgWæãÆfgZù~àqaZ™ä6ÂzYg~gÇÏXZOð¡¬]Æ

£gÃ'ŒÛZggpÔ™g@Æ‚B©]¢o¯äZzgqÑ]‚iÇgƒä6ÂÎZŅ̃Zòr-V~ñZµÐÃZ{ZVäÆa%æFN³xìX

(Æ�Ã8ö.Æªx67gÄ™g„ìÔT»ÑÌÔ»½Zzgg(ÅØVÅ¢zgc]7g~™*ìXWÒ{ PCC Šg,ZzÔv6
$h454545å GGFG

HGHHy»g1)

H-ð™ä»µ/ 180 H-ðƒÏZzgâgLÅÔÆ_.ZÐ(J™ 100 Pâ{~̂gCaZzZgÑzqƒäÅÂµìÔTÅZ’ZðaZzZg~&¢

ìXZkfv»gz!gÅg‚ðZzgµ/ÈÂW~çz-Æa0Îy½~ZCe7~ç×zguÌ»g™g„ìX

Æ»gz!g»W¸iÔ'Wæ~u¤ñVÅ’góbàÆ‚BÔZkfvÆ»gz!g~àqaZ™ä~æŠŠ}ÇZzg0ZgF¹ÆñZµ�ÛZë PCC 1ge»¢ìž

(Æfg)‰c§y PSX ™}ÇXZkfvZë7gÄ6ÚgÇÏZzg˜V¢zg~ƒZÔ‡&ÿELZ:tŸ‚YC»çVÆ_.0ÎyZ6uZÞ)

Ã́¥â]�ÛZë™}ÏX
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]¾`^…ôiŽÓ†

eZ]IiZkZ%»Z‹Zs™D�žvÅ7gÄZzg»xÒVZv¬\Å!Zzgaz™x»³�X1geZLdi‰ŠZgzVÔ™g@ÔËVZzgâ1CZŠZgzVÔ

ôZyZŠZgzVZzga]i»ÚZOŠÔ¬zyZzgçz-6Šà]tZŠZ™@ìX

1gevÆZdZfZyÔi}Zzg»g.VÅÎÔzZÕZzgœÃÌuZLìÔXÅÃ@Vä�â„ÆŠzgZyvÅ»g™ŠÏ~cV™ŠZgZŠZHX

1geWseZ]IiÅY+Ð

Ñƒg

2026 ZÆ' 28

PZ£{y äzgZ£{y

eZ]I rZhÁWW
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