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DIRECTORS' REVIEW
For the First Quarter Ended September 30, 2026

Dear Members,

On behalf of the Board of Directors of Fazal Cloth Mills Ltd, we are pleased to present the interim financial
information (individual) of the Company for the three months period ended September 30, 2026 along with
consolidated interim financial information with Fazal Gas Distribution Company Ltd.

1. OPERATIONAL REVIEW & FINANCIAL PERFORMANCE ANALYSIS

+ Revenue & Gross Profit: During the period under review, your Company achieved a net sales revenue of Rs. 25.21
billion compared to Rs. 24.33 billion in the corresponding period of the previous year, showing an increase of 3.60%.
Efficient operational management and cost control led to a decrease in the cost of sales by 1.84% to Rs. 22.13 billion.
As a result, Gross Profit surged significantly by 72.26%, reaching Rs. 3.07 billion against Rs. 1.79 billion recorded in
SPLY (Same Period Last Year).

+ Operating Expenses & Other Income: Operating expenses (selling, administrative, and other expenses) totaled
Rs. 694.75 million compared to Rs. 415.92 million in SPLY. The increase in selling and administrative expenses was
primarily driven by inflation and higher regulatory charges, whereas other expenses rose explicitly linked to the rise
in profitability (e.g., higher profit-related levies/provisions such as WPPF/WWF). Other income stood at Rs. 56.14
million against Rs. 454.10 million in the comparative period. Operating profit remained robust at Rs. 2.44 billion,
showing a growth of 33.63% over SPLY. Finance cost decreased significantly, reflecting a reduction in finance cost
due to TUT subsidy received related to prior years. other income decreased as the company have not received
dividend from an associate.

Finance Cost: A significant contributing factor to bottom-line profitability was the substantial reduction in Finance

+ Costs, which dropped by 67.14% from Rs. 1.21 billion to Rs. 399.15 million. The reduction is primarily due to the
adjustment of mark-up support claims of Rs. 827.731 million, credited during the period by the State Bank of
Pakistan under the Technology Up-Gradation Fund (TUF) Scheme against the term loans utilized for import of the
eligible machinery between September 1, 2009 and June 30, 2014.

+ Profitability: Consequently, Profit After Taxation saw an extraordinary growth of 759.41%, reaching Rs. 1.54 billion
compared to Rs. 179.57 million in the corresponding quarter of last year.

+ Earnings Per Share (EPS): Earnings per share for the quarter stood at Rs. 51.44 per share as compared to Rs. 5.99
per share in the corresponding period.

+ Consolidated Financial Statements: The consolidated financial statements include the results of Fazal Gas
Distribution Company Limited, a subsidiary company incorporated on 24 June 2026 to deal in petroleum and
petroleum products, which has yet to start commercial operations. On a consolidated basis, the Group reported profit
after tax of Rs. 1,543.24 million (EPS Rs. 51.44) and total assets of Rs. 138,976.31 million. The subsidiary's pre-
operational expenses of Rs. 0.02 million had no material impact on Group results.

2.FUTURE OUTLOOK

Management remains focused on optimizing production efficiencies, cost-saving measures, and managing currency and raw
material risk proactively. Despite macroeconomic uncertainties, the management is committed to maintaining performance
and enhancing value for all shareholders.

3.ACKNOWLEDGEMENTS

The Directors take this opportunity to place on record their appreciation for the dedication, hard work, and support of the
officers, staff, and workers of the Company. We also extend our gratitude to our banks, business partners, and financial
institutions for their continued support and cooperation.

Forand on behalf of the Board of Directors,

Wy et e mant

Rehman Naseem Sheikh Naseem Ahmed
(Chief Executive Officer) (Director)
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Unconsolidated Condensed Interim Statement of Financial Position

As at 30 September 2026

Assets

Non-current assets

Property, plant and equipment
Long term investments

Long term loans and advances
Long term deposits

Current assets
Stores, spares and loose tools

Stock-in-trade

Trade debts

Loans and advances

Deposits, prepayments and other receivables
Mark-up accrued

Short term investment

Sales tax refundable and adjustable

Advance taxation - net
Cash and bank balances

Total assets
Equity and liabilities

Share capital and reserves
Authorized share capital

Issued, subscribed and paid-up capital

Other capital reserves

Revaluation surplus on property, plant
and equipment

Unappropriated profits - revenue reserve

Non-current liabilities
Long term financing - secured

Long term musharika - secured
Lease liability - unsecured
Deferred liabilities:

- Staff retirement benefit

Current liabilities R
Current portion of non-current liabilities

Short term borrowings - secured
Contract liabilities

Trade and other payables
Unclaimed dividend

Accrued mark-up

Provision for taxation - net

Contingencies and commitments
Total equity and liabilities

Note

U b~

10
1

12

13

14

THREE MONTHS ENDED SEP 30, 2026

(Un-audited) (Audited)
30 September 30 June
2026 2026
Rupees Rupees
68,873,965,672 68,121,301,064
11,870,522,618 12,999,375,653
25,733,193 25,733,193
80,770,221,483 81,146,409,910

2,318,039,105

2,361,907,044

35,170,742,867 29,564,029,613
16,521,637,311 15,240,449,784
240,189,174 372,535,068
583,278,701 456,797,456
34,917,286 28,949,068
901,965,600 1,011,636,000
892,812,392 1,203,795,079

- 190,577,425
1,542,603,149 1,843,903,430
58,206,185,585 52,274,579,967
138,976,407,068 _ 133,420,989,877

1,700,000,000

1,700,000,000

300,000,000
21,297,571,472

300,000,000
22,426,424,507

38,286,807,968 38,641,229,404
16,207,309,581 14,309,625,467
76,091,689,021 75,677,279,378

11,902,166,085

11,775,026,476

12,986,643,396 12,783,883,426
57,800,785 59,976,512
508,217,321 571,560,377
25,454,827,587 25,190,446,791
5,589,719,349 5,314,333,841
19,470,677,070 16,342,042,625
1,460,281,264 1,402,712,995
9,964,363,118 8,739,995,892
21,913,439 21,977,192
880,529,450 732,201,163
42,406,770 -
37,429,890,460 32,553,263,708
138,976,407,068 133,420,989,877

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

/
-

—
(MUHAMMAD AZAM)
CHIEF FINANCIAL OFFICER

AR /
i e
AR i
(REHMAN NASEEM)
CHIEF EXECUTIVE OFFICER

18 st

(SHEIK

NASEEM AHMAD)
DIRECTOR
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Unconsolidated Condensed Interim Statement of Profit or Loss (Un-Audited)
For the three months ended 30 September 2026

Three months ended
30 September 30 September

2026 2025
Note Rupees Rupees

Revenue from contracts with customers - net 15 25,208,860,262 24,333,547,974
Cost of sales 16 (22,133,913,616)  (22,548,467,475)
Gross profit 3,074,946,646 1,785,080,499
Selling and distribution expenses (133,550,370) (81,500,591)
Administrative expenses (270,084,243) (246,230,882)
Other expenses (291,115,064) (88,193,093)

(694,749,677) (415,924,566)
Other income 56,135,184 454,101,653

Profit from operations

Finance cost

2,436,332,153
(399,154,559)

1,823,257,586
(1,214,597,295)

Profit before levies and income tax 2,037,177,594 608,660,291
Levies (315,232,103) (364,810,757)
Profit before income tax 1,721,945,491 243,849,534
Income tax (178,682,813) (64,275,816)
Profit after taxation 1,543,262,678 179,573,718
Earnings per share - basic and diluted 17 51.44 5.99

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

/

- F

L T
N ]
(MUHAMMAD AZAM) (REHMAN NASEEM) (SHEIKH NASEEM AHMAD)
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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Unconsolidated Condensed Interim Statement of
Comprehensive Income (Un-Audited)
For the three months ended 30 September 2026

Profit after taxation

Other comprehensive income - net of tax

Items that will never be reclassified
to statement of profit or loss:

- Net change in fair value of financial assets at FVOCI

Total comprehensive income / (loss) for the period

“THREE MONTHS ENDED SEP 30, 2026

Three months ended
30 September 30 September
2026 2025
Rupees Rupees

1,543,262,678 179,573,718

(1,128,853,035)  1,814,858,033

414,409,643 1,994,431,751

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

/
-

—
(MUHAMMAD AZAM)
CHIEF FINANCIAL OFFICER

)

Lo §
ot
\t"“\‘“'a,;'t‘ﬁ -.:f
(REHMAN NASEEM)
CHIEF EXECUTIVE OFFICER DIRECTOR

(SHEIKH NASEEM AHMAD)
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Unconsolidated Condensed Interim Statement of Cash Flows (Un-Audited)

For the three months ended 30 September 2026

Cash flows from operating activities
Profit before taxation
Adjustments for:
Depreciation on property, plant and equipment
Unrealized loss / (gain) on re-measurement of short term investment
Provision for gratuity
Provision for infrastructure cess
Provision for workers' profit participation fund
Provision for workers' welfare fund
Loss / (gain) on disposal of property, plant and equipment
Dividend income
Loss allowance on interest income for the period
Finance income
Finance cost

Cash generated from operations before working capital changes
Effect on cash flows due to working capital changes

(Increase) / decrease in current assets:
Stores, spares and loose tools

Stock-in-trade

Trade debts

Loans and advances

Deposits, prepayments and other receivables

Increase / (decrease) in current liabilities:
Trade and other payables

Contract liability
Cash (used in) / generated from operations

Gratuity paid to employees
Taxes paid - net

Net cash (used in) / generated from operating activities

Cash flows from investing activities

Fixed capital expenditure

Proceeds from sale of property, plant and equipment
Finance income received

Dividend received from associated company

Net cash used in investing activities

Cash flows from financing activities

Long term financing obtained

Long term financing repaid

Long term musharika obtained

Long term musharika repaid

Short term borrowings - net

Lease rentals paid

Finance cost paid - net

Dividend paid

Net cash generated from / (used in) financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Cash and cash equivalents at period end comprises of:
Cash and bank balances
Running finance / running musharika

THREE MONTHS ENDED SEP 30, 2026

Three months ended

30 September 30 September
2026 2025
Rupees Rupees
2,037,177,594 608,660,291
685,439,949 551,071,909
109,670,400 (176,317,200)
76,219,539 77,440,386
150,076,687 144,432,807
108,934,296 11,087,393
37,269,076 12,647,912
7,431,331 (535,636)
- (241,899,109)
875,136 836,605
(37,755,895) (22,554,966)
399,154,559 1,214,597,295
3,574,492,672  2,179,467,687
43,867,939 (121,916,521)
(5,606,713,254) 384,449,959
(1,281,187,527)  (1,597,605,792)
132,345,894 (50,750,665)
(126,481,245) 71,091,408
(6,838,168,193) (1,314,731,611)
928,087,167 60,065,060
57,568,269 (912,412,672)
(2,278,020,085) 12,388,464
(139,562,595) (53,068,913)
50,051,972 1,328,363,865
(89,510,623)  1,275,294,952
(2,367,530,708)  1,287,683,416

(1,457,975,970)

(1,460,316,241)

12,440,082 671,518

30,912,541 1,401,691

= 241,899,109
(1,414,623,347) (1,216,343,923)

846,322,145 1,671,544,997
(708,349,210) (754,990,807)

729,164,144 2,258,415,000
(262,500,000) (100,000,000)
2,306,824,297  (5,540,368,228)
(3,890,614) (3,536,922)
(248,463,377)  (1,281,252,455)

(63,753) -

2,659,043,632 (3,750,188,415)
(1,123,110,423) (3,678,848,922)

(1,464,024,761)

~(2,587,135,184)

1,122,291,188

~(2,556,557,734).

1,542,603,149
(4,129,738,333)

—(2,587,135,184)

1,176,041,696
(3,732,599,430)

~(2,556,557,734)

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.
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(MUHAMMAD AZAM) (REHMAN NASEEM)

CHIEF FINANCIAL OFFICER

CHIEF EXECUTIVE OFFICER

(SHEIKH NASEEM AHMAD)
DIRECTOR
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Notes to the Unconsolidated Condensed Interim Financial Infarmation (Un-audited)
For the three months ended 30 September 2026

1
1.1

2.2

LEGAL STATUS AND NATURE OF BUSINESS

Fazal Cloth Mills Limited ("the Company") was incorporated in Pakistan in 1966 as a Public Limited
Company under the Companies Act, 1913 (now the Companies Act, 2017). The shares of the
Company are quoted on the Pakistan Stock Exchange Limited ('PSX'). The Company is principally
engaged in the manufacture and sale of yarn and fabric.

Geographical location and addresses of major business units, including mills / plants of the
Company, are as under:

Business unit / address Purpose
Lahore
69/7, Abid Majeed Road, Survey No. 248/7, Lahore Cantt. Registered office
Multan
59/3, Abdali Road. Head office
Qadirpur Rawan Bypass, Khanewal Road. Production plant
Muzaffargarh
Fazal Nagar, Jhang Road. Production plant

Khanpur Bagga Sher, District Muzaffargarh
13-KM, Mianwali Road. Production plant

BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES

Statement of compliance
These unconsolidated condensed interim financial statements have been prepared in accordance
with the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim financial
reporting comprise of:
- International Accounting Standard ('IAS") 34, 'Interim Financial Reporting', issued by the
International Accounting Standards Board ('IASB') as notified under the Companies Act,
2017 ('the Act");
- Islamic Financial Accounting Standards ('IFAS') issued by the Institute of Chartered
Accountants of Pakistan as notified under the Act; and
- Provisions of and directives issued under the Act.

Where the provisions of and directives issued under the Act differ from the requirements of IAS
34 or IFAS, the provisions of and directives issued under the Act have been followed.

Basis of presentation

These unconsolidated condensed interim financial statements do not include all the information
and disclosures required in annual audited financial statements and should be read in
conjunction with the annual audited financial statements of the Company for the year ended 30
June 2026. These unconsolidated condensed interim financial statements are un-audited and are
being submitted to the shareholders as required by section 237 of the Act.

The comparative statement of financial position is extracted from the annual audited financial
statements for the year ended 30 June 2026, whereas the comparative unconsolidated condensed
interim statements of profit or loss, comprehensive income, changes in equity and cash flows are
extracted from the un-audited unconsolidated condensed interim financial statements for the
three months ended 30 September 2025.
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23

2.4

25

2.6

3.2

Basis of measurement and functional currency
These unconsolidated condensed interim financial statements hawe beer premaned under the
historical cost convention, except for certain items of property, plant arid stuipsrset carried al
revalued amounts, staff retirement benefits carried at present value and certain firane
instruments carried at fair value. These are presented in Pak Rupees ('Rs.'), which is thm
Company's functional and presentation currency.

Material accounting policies

The material accounting policies and methods of computation adopted in the preparation of
these unconsolidated condensed interim financial statements are the same as those applied in
the preparation of the annual audited financial statements of the Company for the year ended 30
June 2026, except for the adoption of the amendments stated in note 2.5.

Amendments to approved accounting standards effective in the current period
The following amendments to IFRS Accounting Standards, as notified under the Act, have become
effective for the Company's accounting period beginning on 1 July 2026:

- Amendments to IFRS 9 and IFRS 7 - Classification and Measurement of Financial
Instruments (effective 1 January 2026): clarify the timing of recognition and derecognition
of certain financial assets and liabilities, introduce an exception for some financial
liabilities settled through electronic cash transfers, provide additional guidance on
assessing the Solely Payments of Principal and Interest ('SPPI') criterion, and require new
disclosures for instruments with cash flows linked to Environmental, Social and
Governance ('ESG') targets and for equity instruments designated at FVOCI.

These amendments do not have any significant impact on these unconsolidated condensed
interim financial statements.

Standards and amendments to approved accounting standards that are not yet effective
The following standards and amendments, as notified under the Act, will be effective for
accounting periods beginning on or after the dates mentioned against each and have not been
early adopted by the Company:

- IFRS 18 'Presentation and Disclosure in Financial Statements' (effective 1 January 2027):
replaces IAS 1 and focuses on updates to the statement of profit or loss. It introduces a
defined structure for the statement of profit or loss, required disclosures for
management-defined performance measures reported outside the financial statements,
and enhanced principles on aggregation and disaggregation applicable to the primary
financial statements and notes.

- Amendments to IAS 21 - Translation to a Hyperinflationary Presentation Currency
(effective 1 January 2027): clarify how an entity translates its financial statements from a
non-hyperinflationary currency into a hyperinflationary presentation currency.

Management anticipates that the adoption of the above standards and amendments in future
periods will have no material impact on the Company's financial statements other than in
presentation and disclosures.

ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of unconsolidated condensed interim financial statements requires management
to make judgements, estimates and assumptions that affect the application of accounting policies
and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from these estimates.

In preparing these unconsolidated condensed interim financial statements, the significant
judgements made by management in applying the Company's accounting policies and the key
sources of estimation uncertainty were the same as those appli#d to the annual audited financial

statements for the year ended 30 June 2026.
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4 Property, plant and equipment

Operating Property, plant and equipment
Right of use of asset
Capital work-in-progress

4.1

4.2

4.3

4.31

Opening net book value

Additions during the period / year:

Factory building on free hold land
Non-factory building on free hold land

Non-factory building on lease hold land

Plant and machinery
Electric fittings and installations
Tools, laboratory equipment and arms

Fire extinguishing equipment and scales

Office equipment
Vehicles

Addition on revaluation surplus
Carrying value of assets disposed off during

the period / year

Depreciation charge for the period / year

Closing net book value
Right of use of assets

Opening net book value
Depreciation charge for the period
Closing net book value

Breakup of capital work-in-progress:

Building on free hold land

Non-factory building on free hold land

Plant and machinery

Electric fittings and Installations

Office equipment

Vehicles - cost & expenses

Advances to suppliers - unsecured,
considered good

Note

4.1
4.2
4.3

4.3.1

THREE MONTHS ENDED SEP 30, 2026

(Un-audited) (Audited)
30 September 30 June
2026 2026
Rupees Rupees
64,829,729,009 65,386,789,477
27,282,008 28,717,903
4,016,954,655 2,705,793,684
68,873,965,672 68,121,301,064
65,386,789,477 50,716,603,453
1,264,632 141,329,913
- 5,015,179
30,035 2,320,453
114,309,963 1,971,123,890
- 6,570,949
- 49,415
376,750 2,714,400
19,567,827 21,895,318
11,265,791 18,257,140
146,814,998 2,169,276,657
- 14,902,603,674
(19,871,412) (157,706,566)
(684,004,054) (2,243,987,741)
64,829,729,009 65,386,789,477
28,717,903 34,461,484
(1,435,895) (5,743,581)
27,282,008 28,717,903
482,614,845 314,277,335
89,743,086 81,711,958
2,310,038,249 1,351,661,312
13,178,141 6,375,100
9,088,164 13,356,437
113,346 -
1,112,178,824 938,411,542
4,016,954,655 2,705,793,684

These mainly include advances against civil works, plant and machinery and vehicles and are in the

normal course of business.
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(Un-audited) (Audited)
30 September 30 June
2026 2026
5 Long term investments Note Rupees Rupees

Subsidiary company - at cost method

Fazal Gas Distribution Company Ltd
10,000 ordinary shares of Rs. 10 each

Equity held 100% 5.1 100,000 100,000
At fair value through OCI

Fatima Fertilizer Company Limited - quoted 9,284,060,289 10,412,913,324
Fatima Energy Limited - unquoted 2,146,435,459 2,146,435,459
Fatima Transmission Company Limited - unquoted 60,139,569 60,139,569
Multan Real Estate (Private) Limited - unquoted 339,787,301 339,787,301

11,830,422,618 12,959,275,653
Associated companies - at equity method

Fatima Transmission Company Limited -
unquoted (Ordinary shares) - -
Fatima Electric Company Limited - unquoted = -

At fair value through P&L
Term finance certificates 40,000,000 40,000,000
11,870,522,618 12,999,375,653

5.1 Fazal Gas Distribution Company Limited is a wholly owned Subsidiary Company incorporated in
Pakistan on June 24, 2026 and is engaged in the business of purchase, sale, store, transport, market,
distribute, and supply of all kinds of petroleum and petroleum products. The Subsidiary Company has
not commenced its business and operation as at reporting date.
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6 Stock-in-trade

Raw material [In-transit: Rs. 5,344.36 million
(30 June 2026: Rs. 5,874.05 million)]

Work-in-process

Finished goods [In-transit: Rs. 7.46 million
(30 June 2026: Rs. Nil)]

Yarn

Fabric

Waste

Trade debts

Export debtors - secured against letters of credit:
Considered good

Local debtors - unsecured

Related parties - considered good
Others - considered good
Others - considered doubtful

Allowance for impairment of trade debts

“THREE MONTHS ENDED SEP 30, 2026

{tn-puaied) Huiztiieni
3 e mter e
mae FiiFsi]
Note Rupees Ry
24,023,262,479 19,024,267,194
1,234,313,910 1,164,735,768
7,671,010,823 7,387,005,615
1,372,077,218 1,159,777,804
870,078,437 828,243,232
9,913,166,478 9,375,026,651
35,170,742,867 29,564,029,613
3,578,053,149 2,720,304,719
7.1 2,371,772,257 1,896,978,892
10,571,811,905 10,623,166,173
49,681,610 49,681,610
12,993,265,772 12,569,826,675
(49,681,610) (49,681,610)
16,521,637,311 15,240,449,784

71 Trade debts due from following related parties on account of trading activities.

Ahmed Fine Textile Mills Limited
Reliance Weaving Mills Limited
Fatima Fertilizer Company Limited

Short term investment
Investment at fair value through profit or loss

Fatima Fertilizer Company Limited - quoted
6,120,000 (30 June 2026: 6,120,000) fully paid ordinary shares of Rs. 10 each
Equity held 0.29% (30 June 2026: 0.29%) Market value per share

Rs.147.38 (30 June 2026: Rs.165.30)

Cash and bank balances
Cash in hand

Cash at banks

- Current accounts

- Saving accounts

Term deposit receipt

2,207,815,614 1,841,402,690
163,623,331 55,242,890
333,312 333,312
2,371,772,257 1,896,978,892
901,965,600 1,011,636,000
901,965,600 1,011,636,000
42,622,149 34,627,084
260,772,972 542,388,233
75,958,028 103,638,113
336,731,000 646,026,346

1,163,250,000

1,163,250,000

1,542,603,149

1,843,903,430
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THREE MONTHS ENDED SEP 30, 2026

[ ———
(Un-audited) (Audited)
30 September 30 June
2026 2026
Note Rupees Rupees
12 Current portion of non-current liabilities
Long term financing - secured 3,584,117,759 3,573,284,433
Long term musharika - secured 1,998,487,649 1,734,583,475
Current portion of lease liability 7,113,941 6,465,933
5,589,719,349 5,314,333,841
13 Trade and other payables
Trade creditors 1,564,031,082 1,212,641,634
Accrued liabilities 1,604,279,782 1,133,953,878
Due to associated undertakings 13.1 - 282,722,047
Bills payable 2,738,907,143 2,372,478,395
Tax deducted at source 48,991,940 26,275,035
Infrastructure cess 3,690,604,051 3,540,527,364
Workers' profit participation fund 225,803,022 116,868,726
Workers' welfare fund 84,046,405 46,777,329
Loan from Director 399,693 399,693
Others 7,300,000 7,351,791
9,964,363,118 8,739,995,892
13.1 Due to associated undertakings
Fatima Energy Limited - 274,259,547
Fazal Farms (Private) Limited - 8,412,000
Fazal-ur-Rehman Foundation - 50,500
- 282,722,047

14 Contingencies and commitments

14.1 Contingencies
14.1.1 There has been no change in the status of contingencies since the annual audited financial statements as at 30
June 2026.
(Un-audited) (Audited)
30 September 30 June
2026 2026
14.2 Commitments Rupees Rupees
14.2.1 Guarantees issued by various commercial
banks, in respect of financial and operational
obligations of the Company, to various
institutions and corporate bodies. 4,373,297,654 4,372,034,854
14.2.2 Commitments against irrevocable
letters of credit:
- capital expenditure 963,062,954 1,124,297,037
- raw material and stores and spares 6,182,980,664 3,185,591,463
7,146,043,618 4,309,888,500
14.2.3 Commitments against foreign bills discounting 95,342,675 N

14.2.4 Commitments in respect of Fatima Energy Limited (FEL):

The Company through sponsors support agreement commits to lenders of FEL, in case of default by FEL, to pay
amount outstanding up to Rs 6,000 million (30 June 2026: Rs 6,000 million). This commitment was already
approved by the shareholders under section 199 of the Companies Act, 2017 in annual general meeting dated
26 November 2020.
14.2.5 Commitments in respect of Fatima Transmission Company Limited (FTCL):

The Company through sponsors support agreement commits to MCB Bank Limited, in case of default by FTCL,
to pay amount outstanding up to Rs 250 million (30 June 2026: Rs. 250 million). This commitment was already
approved by the shareholders under section 199 of the Companies Act, 2017 in extraordinary general meeting
held on 25 March 2017.
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15 Revenue from contracts with customers - net

Gross sales
Local sales
Direct exports
Indirect exports

Sales tax

Local sales
Indirect export

Sales return

THREE MONTHS ENDED SEP 30, 2026

Three months ended

(Un-audited)

(Un-audited)

30 September 30 September
2026 2025
Rupees Rupees
24,725,977,502 22,636,492,348
3,395,408,372 4,007,983,059
1,194,956,678 1,560,138,825
29,316,342,552 28,204,614,232
(3,771,103,893) (3,432,479,845)
(182,281,527) (237,987,278)
(3,953,385,420) (3,670,467,123)
(154,096,870) (200,599,135)
25,208,860,262 24,333,547,974

e — —————————

15.1 Itincludes sales made to direct exporters against Export Facilitation Scheme (EFS) to a related party under S.R.0
957(1)/ 2021 dated 30 July 2021, amounting Rs. 1,194.96 million (30 September 2025: Rs. 1,560.14 million).

16 Cost of sales

Raw material consumed

Packing material consumed
Salaries, wages and benefits
Freight outward charges
Travelling and conveyance
Vehicle running and maintenance
Power and fuel

Stores and spares consumed
Processing charges

Repair and maintenance
Insurance

Depreciation on property, plant and equipment
Others

Work-in-process:

Opening balance

Closing balance

Cost of goods manufactured
Finished goods:

Opening balance

Finished goods purchased
Closing balance

Cost of goods sold

Cost of raw material sold

17 Earnings per share - basic and diluted
Profit after taxation
Weighted average number of ordinary shares

Earnings per share - basic and diluted

Three months ended

(Un-audited)

(Un-audited)

30 September 30 September
2026 2025
Rupees Rupees
16,040,593,232 13,979,845,440
296,156,591 243,993,815
1,278,882,128 1,113,976,871
186,997,390 183,364,128
8,368,825 6,495,637
24,009,300 19,141,389
2,378,728,309 2,868,959,207
661,608,737 626,869,081
36,804,393 37,142,674
37,192,035 14,975,107
32,780,063 32,055,518
654,538,857 521,243,132
10,594,158 11,894,301
21,647,254,018 19,659,956,300

1,164,735,768
(1,234,313,910)

1,090,597,209
(1,103,971,123)

(69,578,142)

(13,373,914)

21,577,675,876

9,375,026,651
1,032,466,251
(9,913,166,478)

19,646,582,386

13,442,908,874
407,022,099
(11,528,048,426)

494,326,424 2,321,882,547
22,072,002,300 21,968,464,933
61,911,316 580,002,542
22,133,913,616 22,548,467,475
1,543,262,678 179,573,718
30,000,000 30,000,000
51.44 5.99
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;j‘cng Fazal Cloth Mills Limited

“THREE MONTHS ENDED SEP 30, 2026

[S—————
22 Shariah Screening Disclosure
(Un-auditesy ]
30 September 2026 T v NI
Shariah Saarah
Conventional Compliant Conventicna Compidiant
Rupees Rupees Rupees Bappen
Statement of Financial Position - Assets
Long term investments 40,000,000 11,830,522,618 40,000,000 12,959,375,653
Short term investment 901,965,600 1,011,636,000
Bank balances 1,392,199,512 107,781,488 1,662,919,993 146,356,353
Statement of Financial Position - Liabilities
Long term finances 15,486,283,844 14,985,131,045 15,348,310,909 14,518,466,901
Short term borrowings 12,538,430,516 2,802,508,221 11,498,147,544 1,535,966,890
Running finances under
mark-up arrangements 2,315,265,895 1,814,472,438 1,616,431,014 1,691,497,177
Accrued mark-up 482,572,640 397,956,810 483,014,528 249,186,635
(Un-audited) (Un-audited)
30 September 2026 30 September 2025
Shariah Shariah
Conventional Compliant Conventional Compliant
Rupees Rupees Rup Rup
Statement of Profit and Loss
and other Comprehensive Income
Revenue from contracts with customers - net - 25,208,860,262 - 24,333,547,974
Unrealized (loss) gain on investments
a) Long term investment - (1,128,853,035) 1,814,858,033
b)  Short term investment - (109,670,400) 176,317,200
Realised gain on investments
a) Long term investment - - - -
b)  Short term investment - - - -
Other income / (expenses)
a)  Profit on bank deposits 36,880,759 - 22,554,966 -
b)  Dividend Income - 241,899,109
c) Gain/ (loss) on sale of operating fixed assets (7,431,331) 535,636
d) Reversal of loss / (loss) allowance against trade debts - -
e) Reversal of / (loss) provision of stores, spares and loose tools - -
f)  Gain/ (loss) on sale of investment property - -
g) Mark-up on advance to PAEL 875,136 836,605
h)  Loss allowance on long term markup accrued (875,136) (836,605)

The Company has banking relation with the following shariah-compliant financial institutions:
a) Meezan Bank Limited

b)  Banklslami Pakistan Limited

c) Dubailslamic Bank Pakistan Limited

d) Faysal Bank Limited

e) MCB Islamic Bank Limited

Conventional Banks which provided Conventional and Islamic Financing
f)  National Bank of Pakistan

g) United Bank Limited

h)  Habib Bank Limited

i)  Askari Bank Limited

j)  The Bank of Khyber

k)  The Bank of Punjab

23 Date of authorization for issue

This unconsolidated condensed interim financial information was authorized for issue by the Board of Directors on 30 October 2026.

24 General

Figures in the unconsolidated condensed interim financial information have been rounded-off to the nearest rupee.

/
g

(SHEIKH NASEEM AHMAD)
DIRECTOR

LR F,
e A
. Q:I'Mh,'t"'l"‘:' _r'".
(MUHAMMAD AZAM) (REHMAN NKSEEM)
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER
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;ch't: Fazal Cloth Mills Limited

Consolidated Condensed Interim Statement of Financial Position

As at 30 September 2026

Assets

Non-current assets
Property, plant and equipment

Long term investments
Long term loans and advances
Long term deposits

Current assets
Stores, spares and loose tools

Stock-in-trade

Trade debts

Loans and advances

Deposits, prepayments and other receivables
Mark-up accrued

Short term investment

Sales tax refundable and adjustable

Advance taxation - net
Cash and bank balances

Total assets
Equity and liabilities

Share capital and reserves
Authorized share capital

Issued, subscribed and paid-up capital

Other capital reserves

Revaluation surplus on property, plant
and equipment

Unappropriated profits - revenue reserve

Non-current liabilities
Long term financing - secured

Long term musharika - secured
Lease liability - unsecured
Deferred liabilities:

- Staff retirement benefit

Current liabilities o
Current portion of non-current liabilities

Short term borrowings - secured
Contract liabilities

Trade and other payables
Unclaimed dividend

Accrued mark-up

Provision for taxation - net

Contingencies and commitments
Total equity and liabilities

Note

10
1"

14

THREE MONTHS ENDED SEP 30, 2026

(Un-audited) (Audited)
30 September 30 June
2026 2026

Rupees Rupees
68,873,965,672 68,121,301,064
11,870,422,618 12,999,275,653
25,733,193 25,733,193
80,770,121,483 81,146,309,910

2,318,039,105

2,361,907,044

35,170,742,867 29,564,029,613
16,521,637,311 15,240,449,784
240,189,174 372,535,068
583,278,701 456,797,456
34,917,286 28,949,068
901,965,600 1,011,636,000
892,812,392 1,203,795,079

- 190,577,425
1,542,603,149 1,843,903,430
58,206,185,585 52,274,579,967
138,976,307,068 133,420,889,877

1,700,000,000

1,700,000,000

300,000,000
21,297,571,472

38,286,807,968
16,207,132,727

300,000,000
22,426,424,507

38,641,229,404
14,309,471,219

76,091,512,167

11,902,166,085

75,677,125,130

11,775,026,476

The annexed notes fgpm an integral part of these cg\n\g.olidated_condensed interim firTanciaI statements.

e
(MUHAMMAD AZAM)
CHIEF FINANCIAL OFFICER

)

*a‘:ﬁ""'&f.‘-,-’;-. i
(REHMAN NASEEM)
CHIEF EXECUTIVE OFFICER

12,986,643,396 12,783,883,426
57,800,785 59,976,512
508,217,321 571,560,377
25,454,827,587 25,190,446,791
5,589,719,349 5,314,333,841
19,470,677,070 16,342,042,625
1,460,281,264 1,402,712,995
9,964,439,972 8,740,050,140
21,913,439 21,977,192
880,529,450 732,201,163
42,406,770 -
37.429,967,314 32,553,317,956
138,976,307,068 133,420,889,877
(SHEIKH NASEEM AHMAD)
DIRECTOR




;}::‘5 Fazal Cloth Mills Limited "THREE MONTHS ENDED SEP 30, 2026

Consolidated Condensed Interim Statement of Profit or Loss (Un-Audited)
For the three months ended 30 September 2026

Three months ended
30 September 30 September

2026 2025
Note Rupees Rupees

Revenue from contracts with customers - net 15 25,208,860,262 24,333,547,974
Cost of sales 16 (22,133,913,616)  (22,548,467,475)
Gross profit 3,074,946,646 1,785,080,499
Selling and distribution expenses (133,550,370) (81,500,591)
Administrative expenses (270,106,849) (246,230,882)
Other expenses (291,115,064) (88,193,093)

(694,772,283) (415,924,566)
Other income 56,135,184 454,101,653
Profit from operations 2,436,309,547 1,823,257,586

Finance cost

(399,154,559)

(1,214,597,295)

Profit before levies and income tax 2,037,154,988 608,660,291
Levies (315,232,103) (364,810,757)
Profit before income tax 1,721,922,885 243,849,534
Income tax (178,682,813) (64,275,816)
Profit after taxation 1,543,240,072 179,573,718
17 51.44 5.99

Earnings per share - basic and diluted

The annexed notes form an integral part of these consolidated condensed interim financial statements.
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“THREE MONTHS ENDED SEP 30, 2026

Consolidated Condensed Interim Statement of Comprehensive Income (Un-Audited)

For the three months ended 30 September 2026

Profit after taxation

Other comprehensive income - net of tax

Items that will never be reclassified
to statement of profit or loss:

- Net change in fair value of financial assets at FVOCI

Total comprehensive income / (loss) for the period

Three months ended
30 September 30 September
2026 2025
Rupees Rupees

1,543,240,072 179,573,718

(1,128,853,035)  1,814,858,033

414,387,037 1,994,431,751

The annexed notes form an integral part of these consolidated condensed interim financial statements.
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Consolidated Condensed Interim Statement of Cash Flows (Un-Audited)

For the three months ended 30 September 2026

Cash flows from operating activities
Profit before taxation
Adjustments for:
Depreciation on property, plant and equipment
Unrealized loss / (gain) on re-measurement of short term investment
Provision for gratuity
Provision for infrastructure cess
Provision for workers' profit participation fund
Provision for workers' welfare fund
Loss / (gain) on disposal of property, plant and equipment
Dividend income
Loss allowance on interest income for the period
Finance income
Finance cost

Cash generated from operations before working capital changes

Effect on cash flows due to working capital changes

(Increase) / decrease in current assets:
Stores, spares and loose tools
Stock-in-trade
Trade debts
Loans and advances
Deposits, prepayments and other receivables

Increase / (decrease) in current liabilities:
Trade and other payables

Contract liability
Cash (used in) / generated from operations

Gratuity paid to employees
Taxes paid - net

Net cash (used in) / generated from operating activities

Cash flows from investing activities

Fixed capital expenditure

Proceeds from sale of property, plant and equipment
Finance income received

Dividend received from associated company

Net cash used in investing activities

Cash flows from financing activities

Long term financing obtained

Long term financing repaid

Long term musharika obtained

Long term musharika repaid

Short term borrowings - net

Lease rentals paid

Finance cost paid - net

Dividend paid

Net cash generated from / (used in) financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Cash and cash equivalents at period end comprises of:
Cash and bank balances
Running finance / running musharika

“THREE MONTHS ENDED SEP 30, 2026

Three months ended

30 September 30 September
2026 2025
Rupees Rupees
2,037,154,988 608,660,291
685,439,949 551,071,909
109,670,400 (176,317,200)
76,219,539 77,440,386
150,076,687 144,432,807
108,934,296 11,087,393
37,269,076 12,647,912
7,431,331 (535,636)
- (241,899,109)
875,136 836,605
(37,755,895) (22,554,966)
399,154,559 1,214,597,295
3,574,470,066  2,179,467,687
43,867,939 (121,916,521)
(5,606,713,254) 384,449,959
(1,281,187,527)  (1,597,605,792)
132,345,894 (50,750,665)
(126,481,245) 71,091,408
(6,838,168,193) (1,314,731,611)
928,109,773 60,065,060
57,568,269 (912,412,672)
(2,278,020,085) 12,388,464
(139,562,595) (53,068,913)
50,051,972 1,328,363,865
(89,510,623)  1,275,294,952
(2,367,530,708)  1,287,683,416

(1,457,975,970)

(1,460,316,241)

12,440,082 671,518
30,912,541 1,401,691
= 241,899,109
(1,414,623,347) (1,216,343,923)
846,322,145  1,671,544,997
(708,349,210)  (754,990,807)
729,164,144 2,258,415,000
(262,500,000)  (100,000,000)
2,306,824,297  (5,540,368,228)
(3.890,614) (3,536,922)
(248,463,377)  (1,281,252,455)
(63.753) -
2,659,043,632 (3,750,188,415)
(1,123,110,423) _(3,678,848,922)
(1,464,024,761) _ 1,122,291,188
T(2,587,135,184) (2.556,557,734)

1,542,603,149
(4,129,738,333)

—(2,587,135,184)

1,176,041,696
(3,732,599,430)

~(2,556,557,734)

The annexed notes form an integral part of these consolidated condensed interim financial statements.
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Notes to the Consolidated Condensed Interim Financial Information (Un-audited)
For the three months ended 30 September 2026

1
1.1

1.3

1.4

2.2

LEGAL STATUS AND NATURE OF BUSINESS

The Group comprises of:
Shareholding  Nature of business

- Fazal Cloth Mills Limited ('Holding Spinning and weaving
Company')

- Fazal Gas Distribution Company Limited 100% Petroleum and petroleum
('Subsidiary Company') products

Fazal Cloth Mills Limited ("the Holding Company") was incorporated in Pakistan in 1966 as a Public
Limited Company under the Companies Act, 1913 (now the Companies Act, 2017). The shares of
the Holding Company are quoted on the Pakistan Stock Exchange Limited ('PSX'). The Holding
Company is principally engaged in the manufacture and sale of yarn and fabric.

Fazal Gas Distribution Company Limited is a wholly owned Subsidiary Company incorporated in
Pakistan on June 24, 2026. The registered office of the Subsidiary Company is situated at 59/3,
Abdali Road, Multan. The Subsidiary Company is engaged in the business of purchase, sale, store,
transport, market, distribute, and supply of all kinds of petroleum and petroleum products. The
Subsidiary Company has not commenced its business and operation as at reporting date.
Geographical location and addresses of major business units, including mills / plants of the
Holding Company, are as under:

Business unit / address Purpose
Lahore

69/7, Abid Majeed Road, Survey No. 248/7, Lahore Cantt. Registered office
Multan

59/3, Abdali Road. Head office

Qadirpur Rawan Bypass, Khanewal Road. Production plant
Muzaffargarh

Fazal Nagar, Jhang Road. Production plant
Khanpur Bagga Sher, District Muzaffargarh

13-KM, Mianwali Road. Production plant

BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES
Statement of compliance
These consolidated condensed interim financial statements have been prepared in accordance
with the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim financial
reporting comprise of:
- International Accounting Standard ('IAS') 34, 'Interim Financial Reporting', issued by the
International Accounting Standards Board ('IASB') as notified under the Companies Act,
2017 ('the Act");
- Islamic Financial Accounting Standards ('IFAS') issued by the Institute of Chartered
Accountants of Pakistan as notified under the Act; and
- Provisions of and directives issued under the Act.
Where the provisions of and directives issued under the Act differ from the requirements of IAS
34 or IFAS, the provisions of and directives issued under the Act have been followed.

Basis of presentation

These consolidated condensed interim financial statements do not include all the information and
disclosures required in annual audited financial statements and should be read in conjunction
with the annual audited financial statements of the Holding Company for the year ended 30 June
2026. These consolidated condensed interim financial statements are un-audited and are being
submitted to the shareholders as required by section 237 of the Act.
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23

24

25

2.6

.

The comparative statement of financial position is extracted from the annual audited financial
statements for the year ended 30 June 2026, whereas the comparative consolidated condensed
interim statements of profit or loss, comprehensive income, changes in equity and cash flows are
extracted from the un-audited condensed interim financial statements for the three months ended
30 September 2025.

Basis of measurement and functional currency

These consolidated condensed interim financial statements have been prepared under the
historical cost convention, except for certain items of property, plant and equipment carried at
revalued amounts, staff retirement benefits carried at present value and certain financial
instruments carried at fair value. These are presented in Pak Rupees ('Rs."), which is the Group's
functional and presentation currency.

Material accounting policies

The material accounting policies and methods of computation adopted in the preparation of
these consolidated condensed interim financial statements are the same as those applied in the
preparation of the annual audited financial statements of the Holding Company for the year
ended 30 June 2026, except for the adoption of the amendments stated in note 2.5.

Amendments to approved accounting standards effective in the current period

The following amendments to IFRS Accounting Standards, as notified under the Act, have become
effective for the Group's accounting period beginning on 1 July 2026:

- Amendments to IFRS 9 and IFRS 7 - Classification and Measurement of Financial
Instruments (effective 1 January 2026): clarify the timing of recognition and derecognition
of certain financial assets and liabilities, introduce an exception for some financial
liabilities settled through electronic cash transfers, provide additional guidance on
assessing the Solely Payments of Principal and Interest ('SPPI') criterion, and require new
disclosures for instruments with cash flows linked to Environmental, Social and
Governance ('ESG') targets and for equity instruments designated at FVOCI.

These amendments do not have any significant impact on these consolidated condensed interim
financial statements.

Standards and amendments to approved accounting standards that are not yet effective
The following standards and amendments, as notified under the Act, will be effective for
accounting periods beginning on or after the dates mentioned against each and have not been
early adopted by the Group:

- IFRS 18 'Presentation and Disclosure in Financial Statements' (effective 1 January 2027):
replaces IAS 1 and focuses on updates to the statement of profit or loss. It introduces a
defined structure for the statement of profit or loss, required disclosures for
management-defined performance measures reported outside the financial statements,
and enhanced principles on aggregation and disaggregation applicable to the primary
financial statements and notes.

- Amendments to IAS 21 - Translation to a Hyperinflationary Presentation Currency
(effective 1 January 2027): clarify how an entity translates its financial statements from a
non-hyperinflationary currency into a hyperinflationary presentation currency.

Management anticipates that the adoption of the above standards and amendments in future
periods will have no material impact on the Group's financial statements other than in
presentation and disclosures.

ACCOUNTING ESTIMATES AND JUDGEMENTS
The preparation of consolidated condensed interim financial statements requires management to
make judgements, estimates and assumptions that affect the application of accounting policies
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and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from these estimates.

3.2 In preparing these consolidated condensed interim financial statements, the significant
judgements made by management in applying the Group's accounting policies and the key
sources of estimation uncertainty were the same as those applied to the annual audited financial
statements for the year ended 30 June 2026.

(Un-audited) (Audited)
30 September 30 June
2026 2026
Note Rupees Rupees
4 Property, plant and equipment
Operating Property, plant and equipment 4.1 64,829,729,009 65,386,789,477
Right of use of asset 4.2 27,282,008 28,717,903
Capital work-in-progress 4.3 4,016,954,655 2,705,793,684
68,873,965,672 68,121,301,064
4.1 Opening net book value 65,386,789,477 50,716,603,453
Additions during the period / year:
Factory building on free hold land 1,264,632 141,329,913
Non-factory building on free hold land - 5,015,179
Non-factory building on lease hold land 30,035 2,320,453
Plant and machinery 114,309,963 1,971,123,890
Electric fittings and installations - 6,570,949
Tools, laboratory equipment and arms - 49,415
Fire extinguishing equipment and scales 376,750 2,714,400
Office equipment 19,567,827 21,895,318
Vehicles 11,265,791 18,257,140
146,814,998 2,169,276,657
Addition on revaluation surplus - 14,902,603,674
Carrying value of assets disposed off during
the period / year (19,871,412) (157,706,566)
Depreciation charge for the period / year (684,004,054) (2,243,987,741)
Closing net book value 64,829,729,009 65,386,789,477
4.2 Right of use assets
Opening net book value 28,717,903 34,461,484
Depreciation charge for the period (1,435,895) (5,743,581)
Closing net book value 27,282,008 28,717,903
4.3 Breakup of capital work-in-progress:
Building on free hold land 482,614,845 314,277,335
Non-factory building on free hold land 89,743,086 81,711,958
Plant and machinery 2,310,038,249 1,351,661,312
Electric fittings and Installations 13,178,141 6,375,100
Office equipment 9,088,164 13,356,437
Vehicles - cost & expenses 113,346 -
Advances to suppliers - unsecured,
considered good 4.3.1 1,112,178,824 938,411,542
4,016,954,655 2,705,793,684
4.3.1 These mainly includes advances against civil works, plant and machinery and vehicles and are in the

normal course of business.
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5 Long term investments

At fair value through OCI

Fatima Fertilizer Company Limited - quoted

Fatima Energy Limited - unquoted

Fatima Transmission Company Limited - unquoted
Multan Real Estate (Private) Limited - unquoted

Associated companies - at equity method

Fatima Transmission Company Limited -
unquoted (Ordinary shares)
Fatima Electric Company Limited - unquoted

At fair value through P&L

Term finance certificates

THREE MONTHS ENDED SEP 30, 2026

(Un-audited) (Audited)
30 September 30 June
2026 2026
Rupees Rupees
9,284,060,289 10,412,913,324
2,146,435,459 2,146,435,459
60,139,569 60,139,569
339,787,301 339,787,301
11,830,422,618 12,959,275,653
40,000,000 40,000,000
11,870,422,618 12,999,275,653
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6 Stock-in-trade

Raw material [In-transit: Rs. 5,344.36 million
(30 June 2026: Rs. 5,874.05 million)]

Work-in-process

Finished goods [In-transit: Rs. 7.46 million
(30 June 2026: Rs. Nil)]

Yarn

Fabric

Waste

Trade debts

Export debtors - secured against letters of credit:
Considered good

Local debtors - unsecured

Related parties - considered good
Others - considered good
Others - considered doubtful

Allowance for impairment of trade debts

(Un-audited) (Audited)
30 September 30 June
2026 2026
Note Rupees Rupees
24,023,262,479 19,024,267,194
1,234,313,910 1,164,735,768
7,671,010,823 7,387,005,615
1,372,077,218 1,159,777,804
870,078,437 828,243,232
9,913,166,478 9,375,026,651
35,170,742,867 29,564,029,613
3,578,053,149 2,720,304,719
7.1 2,371,772,257 1,896,978,892
10,571,811,905 10,623,166,173
49,681,610 49,681,610
12,993,265,772 12,569,826,675
(49,681,610) (49,681,610)
16,521,637,311 15,240,449,784

71 Trade debts due from following related parties on account of trading activities.

Ahmed Fine Textile Mills Limited
Reliance Weaving Mills Limited
Fatima Fertilizer Company Limited

Short term investment

Investment at fair value through profit or loss

Fatima Fertilizer Company Limited - quoted

6,720,000 (30 June 2026: 6,120,000) fully paid ordinary shares of Rs. 10 each

Equity held 0.29% (30 June 2026: 0.29%) Market value per share Rs.147.38
(30 June 2026: Rs.165.30)

Cash and bank balances

Cash in hand
Cash at banks

- Current accounts
- Saving accounts

Term deposit receipt

2,207,815,614
163,623,331
333,312

1,841,402,690
55,242,890
333,312

2,371,772,257

1,896,978,892

901,965,600 1,011,636,000
901,965,600 1,011,636,000
(Un-aqudited) (Audited)
30 September 30 June
2026 2026
Rupees Rupees
42,622,149 34,627,084
260,772,972 542,388,233
75,958,028 103,638,113
336,731,000 646,026,346

1,163,250,000

1,163,250,000

1,542,603,149

1,843,903,430
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12 Current portion of non-current liabilities

Long term financing - secured
Long term musharika - secured
Current portion of lease liability

13 Trade and other payables

Trade creditors
Accrued liabilities

Due to associated undertakings

Bills payable

Tax deducted at source

Infrastructure cess

Workers' profit participation fund

Workers' welfare fund
Loan from Director

Others

13.1 Due to associated undertakings

14 Contingencies and commitments

14.1
14.1.1

14.2

14.2.1

14.2.2

14.2.3
14.2.4

14.2.5

Fatima Energy Limtied
Fazal Farms (Private) Limited
Fazal-ur-Rehman Foundation

Contingencies

“THREE MONTHS ENDED SEP 30, 2026

Note

13.1

(Un-audited) (Audited)
30 September 30 June
2026 2026

Rupees Rupees
3,584,117,759 3,573,284,433
1,998,487,649 1,734,583,475
7,113,941 6,465,933
5,589,719,349 5,314,333,841

1,564,031,082
1,604,329,782

1,212,641,634
1,134,003,878

: 282,722,047
2,738,907,143 2,372,478,395
48,991,940 26,275,035
3,690,604,051 3,540,527,364
225,803,022 116,868,726
84,046,405 46,777,329
426,547 403,941
7,300,000 7,351,791
9,964,439,972 8,740,050,140
: 274,259,547

: 8,412,000

- 50,500

c 282,722,047

There has been no change in the status of contingencies since the annual audited financial statements as at 30

June 2026.

Commitments

Guarantees issued by various commercial
banks, in respect of financial and operational
obligations of the Group, to various institutions
and corporate bodies.

Commitments against irrevocable
letters of credit:

- capital expenditure
- raw material and stores and spares

Commitments against foreign bills discounting

Commitments in respect of Fatima Energy Limited (FEL):

(Un-audited) (Audited)
30 September 30 June
2026 2026
Rupees Rupees
4,373,297,654 4,372 034,854
963,062,954 1,124,297,037

6,182,980,664

3,185,591,463

7.146,043,618

———————————

95,342,675

4,309,888,500

——— e —

The Holding Company through sponsors support agreement commits to lenders of FEL, in case of default by
FEL, to pay amount outstanding up to Rs 6,000 million (30 June 2026: Rs 6,000 million), This commitment was
already approved by the shareholders under section 199 of the Companies Act, 2017 in annual general meeting

dated 26 November 2020.

Commitments in respect of Fatima Transmission Company Limited (FTCL):

The Holding Company through sponsors support agreement commits to MCB Bank Limited, in case of default
by FTCL, to pay amount outstanding up to Rs 250 million (30 June 2026: Rs. 250 million). This commitment was
already approved by the shareholders under section 199 of the Companies Act, 2017 in extra ordinary general

meeting held on 25 March 2017.
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15 Revenue from contracts with customers - net

Gross sales
Local sales
Direct exports
Indirect exports

Sales tax

Local sales
Indirect export

Sales return

“THREE MONTHS ENDED SEP 30, 2026

Note

15.1

Three months ended

(Un-audited)

(Un-audited)

30 September 30 September
2026 2025
Rupees Rupees
24,725,977,502 22,636,492,348
3,395,408,372 4,007,983,059
1,194,956,678 1,560,138,825
29,316,342,552 28,204,614,232
(3,771,103,893) (3,432,479,845)
(182,281,527) (237,987,278)
(3,953,385,420) (3,670,467,123)
(154,096,870) (200,599,135)

25,208,860,262 24,333,547,974

15.1 Itincludes sales made to direct exporters against Export Facilitation Scheme (EFS) to a related party under S.R.O
957(1)/ 2021 dated 30 July 2021, amounting Rs. 1,194.96 million (30 September 2025: Rs. 1,560.14 million).

16 Cost of sales

Raw material consumed

Packing material consumed
Salaries, wages and benefits
Freight outward charges
Travelling and conveyance
Vehicle running and maintenance
Power and fuel

Stores and spares consumed
Processing charges

Repair and maintenance
Insurance

Depreciation on property, plant and equipment
Others

Work-in-process:

Opening balance

Closing balance

Cost of goods manufactured
Finished goods:

Opening balance

Finished goods purchased
Closing balance

Cost of goods sold

Cost of raw material sold

17 Earnings per share - basic and diluted
Profit after taxation
Weighted average number of ordinary shares

Earnings per share - basic and diluted

Three months ended

(Un-audited)

(Un-audited)

30 September 30 September
2026 2025
Rupees Rupees
16,040,593,232 13,979,845,440
296,156,591 243,993,815
1,278,882,128 1,113,976,871
186,997,390 183,364,128
8,368,825 6,495,637
24,009,300 19,141,389
2,378,728,309 2,868,959,207
661,608,737 626,869,081
36,804,393 37,142,674
37,192,035 14,975,107
32,780,063 32,055,518
654,538,857 521,243,132
10,594,158 11,894,301
21,647,254,018 19,659,956,300

1,164,735,768
(1,234,313,910)

1,090,597,209
(1,103,971,123)

(69,578,142)

(13,373,914)

21,577,675,876

9,375,026,651
1,032,466,251
(9,913,166,478)

19,646,582,386

13,442,908,874
407,022,099
(11,528,048,426)

494,326,424 2,321,882,547

22,072,002,300 21,968,464,933

61,911,316 580,002,542

22,133,913,616 22,548,467,475

1,543,240,072 179,573,718

30,000,000 30,000,000
51.44 5.99
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22 Shariah Screening Disclosure
(Un-audited) et
30 September 2026 I Aste 0IF
Shariah Shariak
Conventional Compliant Conventiorwal Compliant
Rupees Rupees Rupees Ru,u;-;-j F
Statement of Financial Position - Assets
Long term investments 40,000,000 11,830,422,618 40,000,000  12,959,275,653
Short term investment 901,965,600 1,011,636,000
Bank balances 1,392,199,512 107,781,488 1,662,919,993 146,356,353
Statement of Financial Position - Liabilities
Long term finances 15,486,283,844  14,985,131,045 15,348,310,909  14,518,466,901
Short term borrowings 12,538,430,516 2,802,508,221 11,498,147,544 1,535,966,890
Running finances under
mark-up arrangements 2,315,265,895 1,814,472,438 1,616,431,014 1,691,497,177
Accrued mark-up 482,572,640 397,956,810 483,014,528 249,186,635

(Un-audited)
30 September 2026

(Un-audited)
30 September 2025

Conventional

Shariah
Compliant

Shariah

Conventional Compliant

Rupees Rupees Rupees Rupees

Statement of Profit and Loss

and other Comprehensive Income
Revenue from contracts with customers - net =
Unrealised (loss) gain on investments
a) Long term investment o
b) Short term investment -

25,208,860,262 - 24,333,547,974

(1,128,853,035)
(109,670,400)

1,814,858,033
176,317,200

Realised gain on investments
a) Long term investment - - - -
b)  Short term investment - s - R

Other income / (expenses)

a)  Profit on bank deposits 36,880,759 -
b) Dividend Income - 241,899,109
¢) Gain/ (loss) on sale of operating fixed assets (7,431,331) 535,636
d) Reversal of loss / (loss) allowance against trade debts - -
e) Reversal of / (loss) provision of stores, spares and loose tools - -
f)  Gain/ (loss) on sale of investment property - -
g) Mark-up on advance to PAEL 875,136 836,605

h)  Loss allowance on long term markup accrued (875,136) (836,605)

22,554,966 -

The Group has banking relation with the following shariah-compliant financial institutions:
a) Meezan Bank Limited

b)  Banklslami Pakistan Limited

c) Dubai Islamic Bank Pakistan Limited

d) Faysal Bank Limited

e) MCB Islamic Bank Limited

Conventional Banks which provided Conventional and Islamic Financing
f)  National Bank of Pakistan

g)  United Bank Limited

h)  Habib Bank Limited

iy Askari Bank Limited

j)  The Bank of Khyber

k)  The Bank of Punjab

23 Date of authorization for issue

This consolidated condensed interim financial information was authorized for issue by the Board of Directors on 30 October 2026.

24 General
Figures in the consolidated condensed interim financial information have been rounded-off to the nearest rupee.
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CHIEF FINANCIAL OFFICER
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