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The Directors of your Company are pleased to present before you the unaudited financial results of the 
Company for the third quarter of current financial year and nine months ended September 30, 2026.

Operating Performance

During the period of nine months under review, the polyester plant of your Company produced 
162,452 tons of Polyester Staple Fibre (PSF) as compared to production of 185,314 tons of PSF during the 
corresponding period of previous year. Out of this production, 14,318 tons of PSF were consumed by the 
textile plants of your Company for production of blended yarns as against 18,009 tons consumed during 
the corresponding period of previous year.

The textile plants of your Company produced 27,761 tons of blended yarns of different counts during the 
period of nine months under review as against production of 28,886 tons during the corresponding period 
of previous year. 

Financial Performance

The net sales during the period of nine months under review amounted to Rs. 81,777 million as compared 
to Rs. 78,237 million during corresponding period of previous year.

Your Company earned gross profit of Rs. 6,794 million for the period of nine months under review as 
compared to Rs. 6,514 million during corresponding period of previous year.

Your Company earned profit before levy & tax of Rs. 391 million during the period of nine months under 
review, as compared to Rs. 2,686 million during corresponding period of previous year. Loss after levy 
& tax amounted to Rs. 271 million for the period of nine months under review as compared to profit 
after levy & tax of Rs. 1,592 million for the corresponding period of previous year. This loss is primarily 
attributable to recognition of liability as a consequence of settlement agreement with Government of 
Sindh on account of Sindh Infrastructure Development Cess as explained in note 4.1 of the financial 
statements for the period ended 30th September 2026.

Industry Overview & Future Outlook

During the period of nine months under review, armed clashes, particularly in the Middle East arose as 
the most critical factor which rattled global economic outlook in addition to over-all security paradigm. 
This resulted in extreme uncertainty in commodity markets in general and crude oil market in particular, 
putting further strain on otherwise bleak economic outlook for developing nations including Pakistan. On 
the domestic front, unrestricted imports are depriving domestic industries of level playing field resulting 
in low productivity and consequently stagnant GDP. This factor is specifically prevalent across domestic 
upstream as well as midstream textile value chain where PSF, yarns & greige fabric are being dumped in 
enormous quantities. 

Directors’ Review
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Selected Explanatory Notes to the Condensed 
Interim Financial Statements (Unaudited)
For the Period Ended September 30, 2026

1.	 Status and Activities

1.1	 Ibrahim Fibres Limited (the Company) was incorporated in Pakistan as a public limited company and 
is listed on Pakistan Stock Exchange. The principal business of the Company is manufacture and sale 
of polyester staple fibre and textile yarns. The registered office of the Company is located at 1 - Ahmad 
Block, New Garden Town, Lahore. The manufacturing units are located at Faisalabad - Sheikhupura 
Road, in the Province of Punjab.

1.2	 Pursuant to scheme of arrangement approved by the Honourable Lahore High Court (LHC), Lahore, 
assets, liabilities and reserves of Ibrahim Textile Mills Limited, A. A. Textiles Limited, Zainab Textile 
Mills Limited and Ibrahim Energy Limited were merged with the assets, liabilities and reserves of the 
Company with effect from October 01, 2000.	

1.3	 Ibrahim Holdings (Private) Limited is the parent company and its registered office is in Pakistan.
	
1.4	 These condensed interim financial statements are presented in Pak Rupee, which is the Company’s 

functional and presentation currency.

2.	 Material Accounting Policy Information	

2.1	 Statement of compliance	
	 These condensed interim financial statements have been prepared in accordance with the accounting 

and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and 
reporting standards as applicable in Pakistan for interim financial reporting comprise of:	

	
–	 International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the 

International Accounting Standards Board (IASB) as notified under the Companies Act, 2017; 
and

–	 Provisions of, directives and notifications issued under the Companies Act, 2017.	
	
	 Where the provisions of, directives and notifications issued under the Companies Act, 2017 differ 

with the requirements of IAS 34, the provisions of, directives and notifications issued under the 
Companies Act, 2017 have been followed.	

	
2.2	 Application of new and revised IFRS Accounting Standards	
	

2.2.1	Standards, amendments to standards and interpretations becoming effective during the 
period	

	 There were certain new standards, amendments to the approved accounting standards and 
interpretations which became effective during the period and are mandatory for accounting 
periods of the Company beginning on or after January 01, 2026 but are considered not to be 
relevant or not to have any significant effect on the Company’s operations and are, therefore, not 
disclosed in these condensed interim financial statements.	

	
2.2.2	Standards, amendments to standards and interpretations becoming effective in future 

periods	

	 There are certain new standards, amendments to the approved accounting standards and 
interpretations that will become effective in future accounting periods but are considered not 
to be relevant or are not expected to have any significant effect on the Company’s operations 
and are, therefore, not disclosed in these condensed interim financial statements except for the 
“IFRS 18 - Presentation and Disclosure in the Financial Statements” for which the management 
will ascertain its applicability and impact for implementation.	

	
2.3	 Basis of preparation	

	 These condensed interim financial statements have been prepared under the “historical cost 
convention” except staff retirement gratuity carried at present value. These condensed interim financial 
statements do not include all the information required for complete set of financial statements and 
should be read in conjunction with the Company’s published audited financial statements for the year 
ended December 31, 2025.	
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Selected Explanatory Notes to the Condensed 
Interim Financial Statements (Unaudited)
For the Period Ended September 30, 2026

2.4	 Accounting policies and methods of computation	

	 The accounting policies and methods of computation followed in the preparation of these condensed 
interim financial statements are the same as those applied in the preparation of the published audited 
financial statements for the year ended December 31, 2025. During preparation of these condensed 
interim financial statements, the significant judgments made by the management in applying the 
Company’s accounting policies and the key sources of estimation were the same as those that applied 
in the preceding published audited financial statements for the year ended December 31, 2025.

2.5	 Financial risk management	

	 The Company’s risk management objectives and policies are consistent with those objectives 
and policies which were disclosed in financial statements of the Company for the year ended 
December 31, 2025.	

				    Unaudited	 Audited
				    September 30,	 December 31,
				    2026	 2025
			    	  Rupees 	  Rupees

3.	 Property, Plant and Equipment	

	 Operating assets		   38,569,470,102 	  40,435,513,178 
	 Capital work in progress		   895,428,431 	  897,607,419 

			    39,464,898,533 	 41,333,120,597 

				  
		  Nine Months Ended September 30, 2026	 Nine Months Ended September 30, 2025
		  Acquisitions /	 Disposals /	 Acquisitions /	 Disposals /
		  Transfers	 Transfers	 Transfers	 Transfers
	  	 Rupees 	  Rupees 	  Rupees 	  Rupees 

3.1	 Acquisitions and disposals	
		  including transfers - at cost	

	 Operating assets	

		  Freehold land	  –   	  –   	  107,542,768 	  3,640,805 
		  Building on freehold land	  18,123,812 	  107,620 	  41,550,996 	  –   
		  Plant and machinery	  696,471,866 	  24,964,640 	  478,934,365 	  17,542,135 
		  Furniture and fixture	  39,133,212 	  –   	  43,255,381 	  11,042 
		  Office equipment	  135,225,617 	  15,512,221 	  114,778,327 	  23,864,147 
		  Vehicles	  1,681,355 	  18,705,716 	  252,448,898 	  40,777,168 
		  Aircraft	  244,541,626 	  –   	  –   	  –   
	
	 Capital work in progress	

		  Building on freehold land	  106,235,290 	  18,123,812 	  709,216,253 	  59,566,731 
		  Plant and machinery	  262,630,881 	  359,914,613 	  5,739,477,023 	  654,000,672 
		  Other	  28,043,158 	  21,049,892 	  149,478,934 	  72,676,307 

			    1,532,086,817 	  458,378,514 	  7,636,682,945 	  872,079,007 
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Selected Explanatory Notes to the Condensed 
Interim Financial Statements (Unaudited)
For the Period Ended September 30, 2026

				    Unaudited	 Audited
				    September 30,	 December 31,
				    2026	 2025
			   Note 	  Rupees 	  Rupees

4.	 Other Deferred Liabilities	

	 Staff retirement gratuity		   2,449,145,510 	  2,306,184,695 
	 Deferred government grant		   203,850,885 	  284,428,265 
	 Payable against	
	    Sindh Infrastructure Development Cess (SIDC)	 4.1	  964,625,291 	  –   

			    3,617,621,686 	  2,590,612,960 
	

4.1	 Payable against SIDC	

	 Settlement agreed	  4.1.1 	  3,750,000,000 	  –   
	 Less: Paid at the time of signing settlement		   (562,500,000)	  –   

	 Total liability		   3,187,500,000 	  –   
	 Less: Finance cost component		   (1,141,973,058)	  –   

	 Net present value of obligation		   2,045,526,942 	  –   
	 Less: Current portion		   (1,080,901,651)	  –   

	 Non - current portion		   964,625,291 	  –   
	

4.1.1	 This pertains to the imposition of infrastructure cess. SIDC was levied by the Excise and Tax 
Department of Government of Sindh (GoS) on goods entering or leaving the province through 
air or sea at prescribed rate under Sindh Finance Ordinance, 2001. The levy was challenged 
by various companies in Honourable Sindh High Court. The Company became party to the 
suit on October 10, 2011. Accordingly, the Company became entitled to release of import 
consignments against bank guarantees as per an earlier interim order passed by the Court dated 
May 31, 2011.	

	
	 During the period, the GoS enacted the Sindh Development and Maintenance of Infrastructure 

Cess (Amendment) Act, 2026. The Company opted to avail the settlement framework under 
sections 10A to 10F of the amended Act and signed the agreement with GoS under which 
15% of the outstanding liability is payable by April 20, 2026, 15% by October 15, 2026,15% by 
July 15, 2027, and the remaining balance in forty-eight equal quarterly installments commencing 
from July 15, 2028. As required under the settlement framework, the Company has withdrawn 
all pending litigation and waived related claims against the GoS. Accordingly, previously 
furnished bank guarantees have been released after payment of first instalment due on 
April 20, 2026. 	

	
	 The Company has measured its liability under the settlement agreement at its present value 

using the pre-tax rate that reflects current market assessment of the time value of the money 
and risk specific to the liability, giving due consideration to the latest available information and 
the expected timing of the settlement.

5.	 Contingencies and Commitments	

5.1	 Contingencies	

	 There is no change in contingent liabilities since the date of published audited financial statements for 
the year ended December 31, 2025 except the following:	
	
(i)	 Bank guarantees issued in favour of Sui Northern Gas Pipelines Limited against supply of gas as 

mentioned in note 20.1.1 (i) to the above referred financial statements have been increased to 
Rs. 952.382 million.	

	
(ii)	 Bank guarantees issued in favour of The Director, Excise and Taxation, Karachi against imposition 

of infrastructure cess as mentioned in note 20.1.1 (ii) to the above referred financial statements. 
During the period, the matter has been settled and bank guarantees have been released.	
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Selected Explanatory Notes to the Condensed 
Interim Financial Statements (Unaudited)
For the Period Ended September 30, 2026

(iii)	 The Company filed Intra Court Appeal for assailing the imposition of Super Tax for the tax 
years 2015 and 2016 before LHC which was rejected as mentioned in note 20.1.9 to the above 
referred financial statements. The Company had filed Civil Petition for Leave to Appeal against 
judgment of LHC before the Honourable Supreme Court of Pakistan (SCP). SCP passed interim 
order dated November 26, 2020 for staying recovery. Besides, tax department issued orders 
regarding Super Tax for tax years 2015 and 2016 and created demand of Rs. 41.161 million and 
Rs. 42.582 million respectively, aggregating to Rs. 83.744 million. The Company filed appeals 
to Commissioner Inland Revenue (Appeals) (CIR-A) against the orders of tax year 2015 and 
tax year 2016 passed by Commissioner Inland Revenue (CIR). CIR-A passed orders dated 
February 26, 2021 and reduced the demands for tax years 2015 and 2016 upto Rs. 40.844 million 
and Rs. 42.228 million, aggregating to Rs. 83.074 million. Appeal was filed for tax year 2016 in 
Appellate Tribunal Inland Revenue (ATIR) dated May 06, 2021. During the period, ATIR has passed 
order dated March 03, 2026 regarding appeal and remanded back the matter to assessing 
officer. Further, the petitions related to Super Tax were transferred to Federal Constitution Court 
(FCC). The FCC passed an order dated January 27, 2026 and upheld the provision of section 4B. 
Accordingly, the amount has been recognised in these financial statements.	

	
(iv)	 The Additional Commissioner Inland Revenue (ACIR) passed an order disallowing some of 

the administrative expenses and charging tax on undistributed profits for the tax year 2017 as 
mentioned in note 20.1.13 to the above referred financial statements. The Company filed an 
appeal with CIR-A who made partial decision in favour of the Company. The Company and CIR 
filed appeals against order of CIR-A with ATIR on May 14, 2019 and May 16, 2019 respectively. 
ATIR decided the appeal filed by CIR dated July 09, 2024 and made decision in favour of the 
Company. During the period, ATIR has passed order dated February 02, 2026 and decided the 
appeal filed by the Company in favour of the Company.	

	
(v)	 ACIR - Audit passed an order dated April 08, 2020 disallowing some of the administrative 

expenses and tax credit for the tax year 2018 as mentioned in note 20.1.15 to the above referred 
financial statements. The Company filed an appeal with CIR-A on May 13, 2020. CIR-A passed 
an order dated December 31, 2021 whereby administrative expenses were allowed and tax credit 
was decided partially in favour of the Company. The Company and CIR filed appeals before ATIR 
against the order of CIR-A dated February 28, 2022 and January 28, 2022 respectively. During 
the period, ATIR passed an order dated September 28, 2026 and rejected the appeal filed by CIR. 
The decision on appeal filed by the Company is still awaited.	

	
(vi)	 The Deputy Commissioner Inland Revenue (DCIR) passed an order in respect of reduced rate 

supplies made by the Company as mentioned in note 20.1.16 to the above referred financial 
statements. The Company filed an appeal dated December 02, 2019 with CIR-A. CIR-A remanded 
back the case to Officer Inland Revenue with the directions to verify the supporting documents 
and decide the case afresh. The Company filed an appeal to ATIR on September 29, 2020 against 
the order of CIR-A. During the period, ATIR passed an order dated March 17, 2026 and decided 
the case in favour of the Company.	

	
(vii)	 DCIR passed order dated October 25, 2024 and created sales tax demand against the Company 

as mentioned in note 20.1.24 to the above referred financial statements. The Company paid 
alleged amount under protest on dated October 18, 2024 and filed Appeal before CIR-A on 
dated November 26, 2024 against order of DCIR. CIR-A passed order dated December 26, 2025 
and decided the case partially in favour of the Company and partially against the Company. 
During the period, The Company filed appeal in ATIR dated January 21, 2026 against order of 
CIR-A.	

	
(viii)	 DCIR passed an order dated July 28, 2025 for the tax period of July 2022 to June 2023 for 

violation of Section 8 of the Sales Tax Act, 1990 and created demand as mentioned in 
note 20.1.25 to the above referred financial statements. The Company filed Appeal dated 
August 26, 2025 before CIR-A. CIR-A subsequently passed an order and decided the 
case in favour of the Company. DCIR filled appeal in ATIR against order of CIR-A dated 
February 02, 2026.	

	
(ix)	 Post dated cheques issued in favour of Sui Northern Gas Pipelines Limited, as mentioned 

in note 20.1.26 to the above referred financial statements has been decreased to 
Rs. 58.580 million.	

16Third Quarterly Report 2026



Selected Explanatory Notes to the Condensed 
Interim Financial Statements (Unaudited)
For the Period Ended September 30, 2026

				    Unaudited	 Audited
				    September 30,	 December 31,
				    2026	 2025
				     Rupees in million 	 Rupees in million 

5.2	 Commitments	

5.2.1	Under contracts for capital expenditure:	

	 Land and building		   213.068 	  198.888 
	 Plant and machinery		   108.453 	  4.820 
	
5.2.2	Under letters of credit for:	

	 Plant and machinery		   1,578.145 	  1,680.227 
	 Raw materials, stores and spare parts		   4,489.788 	  4,002.035 

	
	 Quarter Ended September 30,	 Nine Months Ended September 30,

				    2026	 2025	 2026	 2025
			    	  Rupees 	  Rupees	 Rupees 	  Rupees

6.	 Cost of Goods Sold

	 Raw materials consumed 		   19,028,643,708 	  18,135,889,389 	  55,357,364,847 	  53,410,691,751 
	 Packing materials 		   238,972,569 	  227,912,373 	  690,269,253 	  692,910,320 
	 Salaries, wages and benefits		   806,455,429 	  911,410,658 	  2,478,355,746 	  2,423,286,646 
	 Staff retirement benefits		   63,310,818 	  59,414,958 	  189,932,443 	  178,244,946 
	 Stores and spare parts		   744,510,212 	  831,321,887 	  2,322,857,298 	  2,354,364,722 
	 Fuel and power		   3,101,174,584 	  3,184,255,264 	  9,161,175,276 	  9,075,238,845 
	 Insurance		   42,885,561 	  41,359,314 	  130,342,066 	  125,595,661 
	 Depreciation of property, plant and equipment	  905,194,260 	  809,538,629 	  2,694,511,182 	  2,407,480,954 
	 Amortisation of intangible assets		   3,389,339 	  3,325,172 	  10,168,016 	  9,911,349 
	 Other		   319,865,937 	  380,882,761 	  1,020,103,727 	  1,033,024,855 

				     25,254,402,417 	  24,585,310,405 	  74,055,079,854 	  71,710,750,049 
	 Work in process 	
		  Opening stock		   1,019,070,768 	  855,509,883 	  984,843,106 	  1,108,365,514 
		  Closing stock		   (1,054,586,395)	  (1,054,382,925)	  (1,054,586,395)	  (1,054,382,925)

	  			   (35,515,627)	  (198,873,042)	  (69,743,289)	  53,982,589 

	 Cost of goods manufactured		   25,218,886,790 	  24,386,437,363 	  73,985,336,565 	  71,764,732,638 
	 Finished goods 	
		  Opening stock		   8,715,632,514 	  7,859,569,827 	  9,471,721,460 	  8,789,437,746 
		  Closing stock		   (8,474,003,919)	  (8,831,782,049)	  (8,474,003,919)	  (8,831,782,049)

				     241,628,595 	  (972,212,222)	  997,717,541 	  (42,344,303)

				     25,460,515,385 	  23,414,225,141 	  74,983,054,106 	  71,722,388,335 
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Selected Explanatory Notes to the Condensed 
Interim Financial Statements (Unaudited)
For the Period Ended September 30, 2026

	  Nine Months Ended September 30, 

				    2026	 2025
			     	  Rupees 	  Rupees

7.	 Operating Cash Flows Before Working Capital Changes	

	 Profit before levy and taxation		   391,414,358 	  2,686,275,268 
	 Adjustments for:	
		  Depreciation / amortisation of property, plant 
		      and equipment		   2,984,126,745 	  2,697,653,111 
		  Amortisation of intangible assets		   37,857,837 	  35,238,467 
		  Provision for staff retirement gratuity		   286,556,796 	  276,072,662 
		  Payable against SIDC		   2,045,526,942 	  –   
		  Balance written off		   –   	  436,968,192 
		  Loss / (gain) on disposal of property, plant 
		     and equipment		   8,783,653 	  (11,000,742)
		  Profit on deposits		   (579,940)	  (524,111)
		  Finance cost 		   1,153,024,812 	  761,301,037 

				     6,906,711,203 	  6,881,983,884 

	  As at September 30,

				    2026	 2025
			     	  Rupees 	  Rupees

8.	 Cash and Cash Equivalents	

	 Cash and bank balances		   155,684,168 	  128,482,620 
	 Short term bank borrowings		   (10,558,618,833)	  (8,088,564,565)

				     (10,402,934,665)	  (7,960,081,945)
	

9.	 Aggregate Transactions with Related Parties	

	 The Company in the normal course of business carries out transactions with various related parties which 
comprise of associated undertakings and key management personnel. Significant transactions with related 
parties are as under:

				    Unaudited	 Audited
				    September 30,	 December 31,
				    2026	 2025
		  Relationship and nature of transaction		   Rupees 	  Rupees

	 Associated undertaking	

	    Short term bank borrowings payable	  	 475,493,968 	  2,702,749,114 
	    Mark up / interest payable on short term bank borrowings	 	 3,816,819 	  88,022,326 
	    Unretired letters of credit		   117,475,137 	  61,663,310 
	    Bank balance		   5,089,081 	  783,503
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Selected Explanatory Notes to the Condensed 
Interim Financial Statements (Unaudited)
For the Period Ended September 30, 2026

	  Nine Months Ended September 30, 

				    2026	 2025
		  Relationship and nature of transaction	   	  Rupees 	  Rupees

	 Associated undertakings	

  	    Rent charged		   9,085,350 	  8,954,865 
	    Mark up / interest charged on short term bank borrowings	  57,469,040 	  2,980,367 
	    Profit on deposits		   235,113 	  112,960 
	    Bank charges and commission		   1,149,118 	  1,176,279 
	    Rental income		   9,000 	  9,000 
	    Consultancy fee paid		   11,484,000 	  –   
	    Purchases		   –   	  733,731,015 
	
	 Key management personnel	

	    Remuneration		   69,000,000 	  89,400,000 
	    Reimbursable expenses		   5,843,543 	  4,632,468 
	
	 Reconciliation of bank accounts including running 
	    finance maintained with Associated Company:	

	    Opening balance		   (2,701,965,611)	  (21,409,831)
	    Transfers in during the period		   98,347,861,724 	  64,045,097,747 
	    Transfers out during the period		   (96,116,301,000)	  (64,070,136,519)

	    Closing balance		   (470,404,887)	  (46,448,603)
	
	 Following are the related parties with whom the Company has entered into transactions or have arrangements 

/ agreements in place.

		  Country of			   Aggregate % of
	 Name 	 Incorporation	 Basis of relationship 		  shareholding

	 Ibrahim Holdings (Private) Limited	 Pakistan	 Parent Company		  91.8134%
	 Allied Bank Limited	 Pakistan	 Common directorship		   – 
	 Ibrahim Agencies (Private) Limited	 Pakistan	 Common directorship		   – 
	 Wickford International Pte. Ltd.	 Singapore	 Common directorship		   –   
	 Polytek Associates (Private) Limited	 Pakistan	 Common directorship		   –   
	 Mohammad Naeem Mukhtar		  Key management personnel		  0.0016%
	 Muhammad Waseem Mukhtar		  Key management personnel		  0.0008%
	 Sarah Naeem		  Key management personnel		  0.0002%

	 Abdul Hameed Bhutta		  Key management personnel		  0.0003%
	
10.	 Shariah Disclosures under Clause VII of Part I of Schedule IV of the Companies Act, 2017	

	 Following information has been disclosed as required under amended part I clause VII of Fourth Schedule to 
the Companies Act, 2017 as amended via S.R.O.1278(I)/2024 dated August 15, 2024:

				    Unaudited	 Audited
				    September 30,	 December 31,
				    2026	 2025
				     Rupees 	  Rupees

	 Statement of Financial Position	

	 Liabilities	

	    Long term financing as per Islamic mode		   6,041,830,770 	  6,731,894,674 
	    Short term bank borrowings as per Islamic mode		   8,675,994,080 	  9,731,365,354 
	    Interest or mark-up accrued on conventional loans		   32,264,139 	  105,433,673 
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Selected Explanatory Notes to the Condensed 
Interim Financial Statements (Unaudited)
For the Period Ended September 30, 2026

				    Unaudited	 Audited
				    September 30,	 December 31,
				    2026	 2025
				     Rupees 	  Rupees

	 Assets	

	    Long term shariah compliant investments		   –   	  –   
	    Short term shariah compliant investments		   –   	  –   
	    Shariah compliant bank balances		   2,094,091 	  340,018 
	    Shariah compliant TDRs		   –   	  –  

	  Nine Months Ended September 30, 

				    2026	 2025
			     	  Rupees 	  Rupees

 
	 Statement of Profit or Loss	

	    Sales - net (Shariah compliant)	  	 81,777,101,597 	  78,236,554,668 
	    Late payments / liquidated damages		   –   	  –   
	    Gain or loss on shariah compliant investments		   –   	  –   
	    Dividend earned on shariah compliant investments		   –   	  –   
	    Share of profit from shariah-compliant associates		   –   	  –   
	    Profit paid on Islamic mode of financing		   1,126,423,910 	  659,620,950 
	
	 Profit on deposits	

	    Shariah compliant TDRs		   –   	  –   
	    Shariah compliant bank deposits		   –   	  –   
	    Conventional bank deposits		   579,940 	  524,111 
	
	 Exchange gain	

	    From actual currency		   –   	  288,736 
	    Using conventional derivative financial instruments		   –   	  –   
	
	 Scrap sales	

	    Shariah compliant		   25,543,483 	  34,569,754 
	    Shariah non-compliant		   –   	  –   
	
	 Rental income	

	    Shariah compliant		   9,000 	  9,000 
	    Shariah non-compliant		   –   	  –   
	
	 Other income - other	

	    Shariah compliant		   2,207,773 	  2,299,931 
	    Shariah non-compliant		   –   	  –   
	
	 Relationship with Shariah-compliant financial institutions:	

	 Name	 Relationship

	 Faysal Bank Limited	 Short term borrowings and Long term financing
	 Meezan Bank Limited	 Short term borrowings
	 United Bank Limited	 Bank Balance and Short term borrowings
	 Al Baraka Bank (Pakistan) Limited	 Bank Balance
	 BankIslami Pakistan Limited	 Bank Balance
	 The Bank of Khyber	 Bank Balance
	 The Bank of Punjab	 Bank Balance
	 Dubai Islamic Bank Pakistan Limited	 Bank Balance
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Selected Explanatory Notes to the Condensed 
Interim Financial Statements (Unaudited)
For the Period Ended September 30, 2026
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