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—0 DIRECTORS' REPORT

DearShareholders,
Assalam-o-Alaikum wa Rahmatullahi wa Barakatuh.

The Board of Directors is pleased to present the unaudited Financial Statements of Ghani Glass Limited for the first
quarter ended September 30, 2026.

Pakistan's economy recorded modest industrial growth during the first quarter of FY2026-27, although inflation and
external-sector pressures persisted. Consumer Price Index inflation stood at 10.3% year-on-year in September 2026,
while average inflation for July-September was 10.2%. The current account recorded a deficit of US$874 million during
the quarter, compared with US$755 million in the corresponding period last year, reflecting a widening merchandise
trade deficit. Workers' remittances continued to provide significant external support, reaching US$10.875 billion during
July-September 2026, compared with US$9.536 billion in the corresponding period last year. The State Bank of
Pakistan's foreign exchange reserves stood at US$21.510 billion as at September 30, 2026. Large-scale manufacturing
output increased by 1.85% during July-August 2026 compared with the same period last year, indicating a modest
improvement in industrial activity. Geopolitical uncertainty, volatility in international energy prices, elevated production
costs and external financing requirements continued to pose challenges to the economic outlook.

FINANCIALHIGHLIGHTS

September 30, 2026 | September 30, 2025
(Rupees in million)
Net Revenue 10,224 9,992
Gross Profit 3,156 2,11
Profit before Tax 1,809 1,062
Profit after Tax 1,110 706
Earnings per Share (Rupees) 1.1 0.71

During the first quarter ended September 30, 2026, the Company achieved net revenue of PKR 10.22 billion, compared to
PKR 9.99 billion in the corresponding period of the previous year. Gross profit increased significantly to PKR 3.16 billion
from PKR 2.11 billion, reflecting an improvement in the Company's profitability. Net profit also recorded substantial
growth, rising to PKR 1.11 billion from PKR 706 million in the corresponding period last year. Consequently, earnings per
shareincreased to PKR 1.11, compared to PKR 0.71in the same period of the previous year.

FUTURE OUTLOOK

The ongoing tensions between the United States and Iran, coupled with the broader geopolitical uncertainty in the
Middle East, pose significant risks to Pakistan's industrial sector. Any escalation of the conflict, particularly disruption to
oil and gas supplies or shipping through the Strait of Hormuz, could increase international energy prices, freight and
insurance costs, and the prices of imported raw materials. These developments may place additional pressure on
Pakistan's manufacturing industries by increasing production costs, compressing profit margins and weakening
domestic and export demand. Higher energy and transportation costs may also contribute to inflation, exchange-rate
pressures and increased working-capital requirements. Looking ahead, the industrial outlook will largely depend on the
duration and intensity of the conflict, the stability of global energy markets, and the effectiveness of domestic economic
policies. If regional tensions ease and energy supplies remain uninterrupted, industrial activity may benefit from
improved business confidence and more stable input costs. However, prolonged instability could constrain industrial
growth and profitability.

INTERIMDIVIDEND

The Board of Directors, at its meeting held on October 28, 2026, has approved an interim cash dividend of Rupee 1 per
sharei.e.10%, for the financial year ending June 30, 2027.

ACKNOWLEDGMENT

The Board of Directors and management express their sincere gratitude to the senior executives of the pharmaceutical,
food and beverage industries for their continued support and confidence in the Company's products. The Board also
extends its appreciation to the Company's float glass dealers, tableware dealers and customers for their continued trust,
and acknowledges the valuable cooperation of its suppliers, contractors and bankers.

The Board further places on record its sincere appreciation for the dedication, hard work and commitment of all
employees, whose continued efforts contribute to the Company's progress and performance.
On behalf of the Board of Directors

Lahore: October 28, 2026 W

Imtiaz Ahmad Khan Aftab Ahmed Khan
FIRST QUARTER Chief Executive Officer Director
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—OCONDENSED INTERIM

STATEMENT OF FINANCIAL POSITION (Un-audited)

As at September 30, 2026
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—O CONDENSED INTERIM
STATEMENT OF PROFIT

For the period ended 30 September, 2026

OR LOSS (Un-audited)

Period ended

2026 2025
September 30 September 30
Note Rupees Rupees

Revenue from contracts with customers- net 10,224,282,859 9,991,984,379
Cost of sales (7,068,038,334) (7,880,608,902)
Gross profit 3,156,244,525 2,111,375,477
General and administrative expenses (661,763,471) (560,962,543)
Selling and distribution expenses (693,555,004) (597,663,228)
Other expenses (134,036,945) (82,417,437)
Impairment loss on financial assets - (1,933,780)
Other income 61,276,697 77,480,563

(1,428,078,723) (1,165,496,425)
Profit from operations 1,728,165,802 945,879,052
Finance costs (9,096,145) (18,791,382)
Share of profit of an associate - net of tax 89,457,813 134,702,384
Profit before tax 1,808,527,470 1,061,790,054
Taxation (699,013,128) (355,450,959)
Profit after taxation for the period 1,109,514,342 706,339,095
Earnings per share - basic and diluted 6 1.1 0.71

The annexed notes 1to 8 form an integral part of these financial statements.

R
f<¢-

- T~
Lahore Chief Executive Officer Director
FIRST QUARTER

3
Chief Financial Officer
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—O CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME (un-audited)

For the period ended 30 September, 2026

2026 2025
September 30 September 30
Rupees Rupees
Profit after taxation for the period 1,109,514,342 706,339,095
1,109,514,342 706,339,095

Total comprehensive income for the period

The annexed notes 1to 8 form an integral part of these financial statements.

/@M T

Lahore Chief Executive Officer Director

o

<
Chief Financial Officer

Ghani Glass Limited
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—O CONDENSED INTERIM

STATEMENT OF CHANGES IN EQUITY (Un-audited)

For the period ended 30 September, 2026
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—OCONDENSED INTERIM
STATEMENT OF CASH

For the period ended 30 September, 2026

Cash flows from operating activities

Profit before taxation

Adjustments for non cash and other items:
Depreciation of fixed assets and right of use assets
Amortization of intangible assets

Finance costs

Impairment loss on financial assets

FLOWS (Un-audited)

Unrealized fair value loss on re-measurement of short term investments

Share of profit of associate

Dividend income

Loss/(gain) on sale of property, plant and equipment
Provision for Workers' Profit Participation Fund
Provision for Workers' Welfare Fund - net

Unrealized exchange loss/(gain)

Cash generated from operation before working capital changes

(Increase) / decrease in current assets:
Stores, spares and other consumables
Stock in trade

Trade debts

Other receivables

Advances & deposits

Increase / (decrease) in current liabilities:

Contract liabilities
Trade and other payables

Cash generated from operations

Finance cost paid
Income taxes paid - net

Worker's Welfare Fund and Workers' Profit Participation Fund paid

Net cash generated/(used) from operating activities

Cash flows from investing activities

Acquisition of property, plant and equipment

Proceeds from disposal of property, plant and equipment
Dividend received from associate

Dividend received from short-term investments
Investment in riba free certificate

Investment in Mutual Funds

Net cash used in investing activities

Cash flows from financing activities
Dividend paid

Lease rentals paid

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The annexed notes 11o 8 form an integral part of these financial statements.

Lahore Chief Executive Officer

Ghani Glass Limited
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2026 2025
September 30 September 30
Rupees Rupees
1,808,527,470 1,061,790,054
540,462,657 512,879,311
516,441 516,441
9,096,145 18,791,382
- 1,933,780
(4,488,081) (810,300)
(89,457,813) (134,702,384)
(87,500) (212,500)
5,852,502 (214,240)
97,128,221 57,235,425
36,908,724 21,749,461
(1,100,041) -
594,831,254 477,166,376
2,403,358,723 1,538,956,430
(42,728,173) (112,680,586)
(1,827,633,593) (204,411,873)
1,068,507,657 722,759,559
(15,258,042) (60,038,247)
480,533,093 175,157,342
(8,675,807) (196,395,352)
(979,229,597) (146,978,901)
(1,324,484,462) 177,411,942
1,078,874,261 1,716,368,372
(7,685,462) (15,636,019)

(1,534,180,976)

(610,245,855)
(349,341,889)

(1,541,866,438)

(975,223,763)

(462,992,177) 741,144,609

(624,887,023) (699,796,476)

13,271,516 8,664,823

= 115,757,567

87,500 212,500
497,900 -
(136,985,981 -

(748,016,088) (575,161,586)

(998,385,339) (56,967)

(12,767,571) (9,852,230)

(1,011,152,910) (9,909,197)

(2,222,161,175) 156,073,826

5,703,803,932 3,766,863,005

3,481,642,757 3,922,936,831

Director

X
Chief Financial Officer
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—O CONDENSED INTERIM
NOTES TO THE FINANCIAL STATEMENTS

For the period ended 30 September 2026 (Un-audited)

1

Corporate and general information

1.1

Ghani Glass Limited ("the Company") was incorporated in Pakistan in 1992 as a limited liability company
under the Companies Ordinance, 1984 (now Companies Act, 2017). Its shares are quoted on Pakistan Stock
Exchange. The Company is engaged in the business of manufacturing and sale of glass containers and float
glass.

The geographical locations and addresses of the Company’s business units, including production facilities
are as under:

- Head Office & Registered Office : 40-L Model Town Extension, Lahore, Pakistan.

- Marketing Office: 12 D/5, Chandani Chowk, KDA Scheme No. 7-8, Karachi-74000.

- Plant 1: 22 KM Haripur Taxila Road, (from Haripur) Tehsil & District Haripur (KPK).

- Plant 2: H-15 Landhi Industrial Area, Karachi-74000.

- Plant 3: 29 KM, Lahore Sheikhupura Road, Tehsil & District Sheikhupura.

- Plant 4: 50 KM, Lahore Gujranwala Road, Tehsil Kamonke, District Gujranwala.

Basis of preparation

2
21
2.2
23
2.4
FIRST QUARTER
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Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB), as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ from the requirements
of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

Basis of preparation and comparative information

These condensed interim financial statements do not include all the information and disclosures required in
annual financial statements and should therefore be read in conjunction with the audited annual financial
statements of the Company for the year ended June 30, 2026.

The comparative figures in the condensed interim statement of financial position have been extracted from
the audited annual financial statements of the Company as at June 30, 2026, whereas the comparative
figures in the condensed interim statements of profit or loss, profit or loss and other comprehensive
income, changes in equity and cash flows have been extracted from the unaudited condensed interim
financial statements of the Company for the three-month period ended September 30, 2026.

Status of financial statements

These condensed interim financial statements are unaudited and have been prepared and submitted in
accordance with the requirements of Section 237 of the Companies Act, 2017 and the applicable
regulations of the Pakistan Stock Exchange Limited.

Standards, Interpretations and Amendment to Accounting Standards

Certain amendments to accounting standards became effective during the period. These amendments did
not have any material impact on the condensed interim financial statements of the Company.

09



4.1

4.2

Contingencies and commitments

There is no significant change in the confingencies and commitments status since the last annual financial

statement date.

Property, plant & equipment

Operating fixed assets

Capital work in progress

Net book value at the beginning of the period
Add: Additions during the period

Less: Disposals during the period

Less: Depreciation charged during the period

Operating fixed assets

Capital work in progress

Plant and machinery

Civil works

Capital stores

Capital materials in-transit

Advances

Ghani Glass Limited

Un-audited
2026
September 30
Note Rupees
4.1 13,892,633,306
4.2 5,642,618,303

Audited
2026

June 30

Rupees

13,848,581,704

5,621,369,557

19,535,251,609

19,469,951,261

13,848,581,704
603,638,277

(19,124,018)
(540,462,657)

12,275,282,377
3,659,071,100

(48,126,164)
(2,037,645,609)

13,892,633,306 13,848,581,704
Un-audited Audited
2026 2026
September 30 June 30
Rupees Rupees
1,118,108,115 1,396,417,379
369,637,610 317,658,220
3,248,005,460 3,160,284,127
639,028,262 518,057,111
267,838,856 228,952,720

5,642,618,303

5,621,369,557




5 Transactions with related parties Un-audited

2026 2025
September 30 September 30
Rupees Rupees
Sales 1,042,782,329 653,234,347
Purchases 686,979,960 540,562,831
Expenses on behalf of the Company 15,046,104 3,572,522
Expenses on behalf of related parties 8,673,310 6,766,278
Dividend received - 115,757,567
Donation 248,219,200 242,841,901
Provident fund 123,334,492 98,149,588
6 Earnings per share - basic and diluted
Net profit after income tax 1,109,514,342 706,339,095
Number of ordinary shares 999,714,838 999,714,838
Earnings per share 1.1 0.71
7 Date of authorization for issue

These financial statements were authorized for issue on October 28, 2026 by the Board of Directors of the Company.
8 General

Figures have been rounded to nearest rupee.

.
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Lahore Chief Executive Officer Director Chief Finan\c‘ial Officer
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GHANI GLASS LIMITED

HEAD OFFICE:

40 - L, Model Town Extension, Lahore, Punjab, Pakistan
www.ghaniglass.com
UAN: +92-42-111-949-949
Fax: +92-42-35172263
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