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DIRECTORS' REPORT

Dear Shareholders

On behalf of the Board of Directors, we are pleased to present the performance review of your
Company together with the un-audited financial statements for the first quarter ended September
30, 2026.

Financial Highlights
The key operating and financial results for the quarter, compared with the corresponding period
of last year, are summarised below:

Quarter Ended September 30,

2026 2025
Rupees in Million (unless stated)

Production (tons) 924.00 780.46
Sales volume (tons) 997.86 937.15
Net sales 914.00 1,156.36
Gross profit 168.72 182.84
Gross profit margin 18.5% 15.8%
Administrative and selling & distribution expenses 94.59 81.13
Net operating profit 74.14 101.71
Finance cost 65.35 65.36
Profit before tax 4.30 21.60
Net profit after tax 0.66 15.33
Earnings per share (Rs.) 0.02 0.44

Operations and Sales Review

The Company produced 924.00 tons of porcelain insulators during the period under review (July-
September 2026) as compared to 780.46 tons in the corresponding period of last year, an increase
of 18.4%. Similarly, the Company sold 997.86 tons of porcelain insulators during the period
under review as compared to 937.15 tons in the corresponding period of last year, an increase
of 6.5%. These production and sales indicators suggest that demand is reviving.

Net sales of the Company were recorded at Rs. 914.00 million for the period under review as
compared to Rs. 1,156.36 million in the corresponding period of last year, a decrease of 21.0%.
The lower sales value, despite higher dispatch tonnage, reflects the product mixof the quarter
and the pricing for new products in new export markets.

Exports and New Initiatives

During the quarter, the Company focused on strengthening export markets for its core porcelain
insulator products. As a result, the Company exported almost 36% of last full year's export value
within these three months.

Penetrative legacy pricing and new nature of these initiatives placed pressure on profitability
during the quarter. Price escalations are under active consideration for new orders, and cost
efficiency initiatives will be yielding improved results within this financial year Insh'Allah.

Financial Performance
For the period under review, the Company posted gross profit of Rs. 168.72 million compared
to Rs. 182.84 million in the corresponding period of last year, a decrease of 7.7% reflecting lower

net sales. The gross profit margin improved to 18.5% from 15.8%. Administrative and selling &
distribution expenses increased by 16.6% to Rs. 94.59 million from Rs. 81.13 million. Consequently,

4] £




net operating profit was Rs. 74.14 million as compared to Rs. 101.71 million in the corresponding
period of last year.

Finance cost for the period under review was Rs. 65.35 million, in line with Rs. 65.36 million in
the corresponding period of last year, and absorbed most of the operating profit for the quarter.

After taking into account finance cost and other items, Profit Before Tax was Rs. 4.30 million as
compared to Rs. 21.60 million for the corresponding period of last year. After accounting for tax,
the Company made a Net Profit of Rs. 0.66 million for the period under review as compared to
a Net Profit of Rs. 15.33 million for the corresponding period of last year.

During the period under review, the Company repaid its long-term loans as per schedule and
there is no overdue amount against any loan.

Earnings per Share

The basic earnings per share is reported at Rs. 0.02 as compared to Rs. 0.44 in the corresponding
period of last year. There is no dilutive effect on the earnings per share for the period under
review or the corresponding period of last year.

Near Term Outlook

While geopolitical uncertainty and increasing inflation remain a cause for concern, ongoing
efforts to enforce fiscal discipline and encourage export-driven growth are positive steps. Your
Company remains fully aligned with these national objectives.

Energy sector reforms and privatization remain a key priority for the Government. These reforms
focus on addressing inefficiencies, encouraging private sector involvement and promoting the
indigenization of products within the energy sector. As budgetary priorities for the power sector
are finalised, Management believes this national strategy presents opportunities for EMCO to
expand its presence in this critical sector.

The Company continues to channel its efforts into expanding its presence in export markets,
building on recent successes in North America and Latin America. For the remainder of the year,
the Company's focus will be on timely execution of its order book and improving the profitability
of its new export and product initiatives. We remain confident that, with continued focus, we
will see further growth in our export base this year, Insh'Allah.

Management is also focused on debottlenecking existing production capacity through improved
drying and firing recoveries, kiln loading and cycle times. Faster conversion of kiln output into

dispatch-ready stock through timely assembly and packing remains a priority to support deliveries
and improve working capital efficiency.

Acknowledgments
The Directors wish to acknowledge the devotion of the employees of all cadres and are appreciative
of their dedication and commitment. They also extend heartfelt appreciation to the Company's

suppliers, customers and bankers for their continued confidence and support.

On behalf of board
e

B il

Salem Rehman Ahsan Suhail Mannan
Chief Executive Officer Director / Company Secretary
October 29, 2026

Lahore
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CONDENSED INTERIM STATEMENT OF FINANCIAL

Lahore
October 29, 2026
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Chief Executive Officer

September 30, June 30,
2026 2026
Note (Un-audited) (Audited)
Rupees Rupees

EQUITY AND LIABILITIES

Share Capital and Reserves

Authorized share capital:

120,000,000 (June 30, 2026: 120,000,000)

Ordinary shares of Rs. 10 each 1,200,000,000  1,200,000,000

Issued, subscribed and paid up capital

35,000,000 (June 30, 2026: 35,000,000)

Ordinary shares of Rs. 10 each 350,000,000 350,000,000
Reserves 1,206,215,124  1,197,274,129
Sponsors' loan 115,708,828 115,708,828
Surplus on Revaluation of Property,

Plant and Equipment 4 1,760,237,335  1,768,521,469
3,432,161,287  3,431,504,426

Non Current Liabilities

Long term financing 5 288,007,102 336,545,067

Lease Liabilities 7,001,064 -

Post employment benefits 232,840,641 221,848,337

Deferred tax liability 174,963,009 182,721,253

Long term security deposit 19,345,325 11,406,116

722,157,141 752,520,773

Current Liabilities

Trade and other payables 524,618,648 469,469,625

Unclaimed dividends 768,578 768,578

Accrued finance cost 57,572,683 56,737,825

Short term borrowings 6 1,538,022,675|| 1,362,021,484

Current portion of non-current liabilities 211,103,501 205,166,127

2,332,086,085 2,094,163,639

Contingencies and Commitments 7 - -

Total Equity and Liabilities 6,486,404,513  6,278,188,838

The annexed notes 1 to 12 form an integral part of these financial statements.

i

. R
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(Salem Rehman)




AS AT SEPTEMBER 30, 2026

September 30, June 30,
2026 2026
Note (Un-audited) (Audited)
Rupees Rupees

ASSETS
Non Current Assets
Property, plant and equipment 8 3,227,662,113 || 3,231,734,750
Investment properties 113,385,532 113,385,532
Intangible assets - 9,924
Long term prepayments 98,388,522 85,320,551
Long term loans 535,882 606,922
Long term deposits 5,046,916 5,046,916

3,445,018,964  3,436,104,595
Current Assets
Stores, spares and loose tools 88,739,021 84,954,264
Stock-in-trade 1,701,733,950 | | 1,428,010,780
Trade receivables 853,487,856 945,515,695
Advances, deposits, prepayments and other receivables 91,218,370 107,972,501
Income tax refundable from government 288,439,044 265,450,316
Cash and bank balances 17,767,308 10,180,687

3,041,385,549  2,842,084,243
Total Assets 6,486,404,513  6,278,188,838

e

(Ahsan Suhail Mannan)
Director

—1
(Riaz Ahmad)

Chief Financial Officer
FIRST QUARTERLY REPORT 2027] 9
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CONDENSED INTERIM STATEMENT OF PROFIT
OR LOSS (un-audited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2026

Quarter Ended September 30,

2026 2025
Rupees Rupees

Gross Revenue:
- Local 794,696,763  1,056,643,319
- Export 240,783,339 260,769,866
1,035,480,102  1,317,413,185
Less: Sales tax (121,477,124) (161,044,608)
Net sales 914,002,978  1,156,368,577
Cost of revenue (745,275,001)  (973,523,992)
Gross Profit 168,727,977 182,844,585
Administrative expenses (48,191,199) (41,029,633)
Selling and distribution expenses (46,400,100) (40,103,194)
(94,591,299) (81,132,827)
Operating Profit 74,136,678 101,711,758
Other Expenses (6,023,088) (18,887,147)
Finance cost (65,358,974) (65,361,976)
Other income 1,569,039 4,138,186
Profit before Minimum Tax Differential and Taxation 4,323,654 21,600,822
Minimum tax differential (3,116,327) (2,073,105)
Profit before Taxation 1,207,327 19,527,717
Taxation (550,466) (4,195,456)
Net Profit for the Period 656,861 15,332,261
Earnings per Share - Basic and Diluted 0.02 0.44

The annexed notes 1 to 12 form an integral part of these financial statements.

s

e Y
o B —— W d/ﬁ@ﬁg
(Riaz Ahmad)

Chief Financial Officer

Lahore (Salem Rehman)
October 29, 2026  Chief Executive Officer

10| £

(Ahsan Suhail Mannan)
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CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME (un-audited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2026

Quarter Ended September 30,

2026 2025
Rupees Rupees
Net Profit for the Period 656,861 15,332,261
Other comprehensive income
Items that may be reclassified to the profit or loss = -
Total Comprehensive Profit for the Period 656,861 15,332,261

The annexed notes 1 to 12 form an integral part of these financial statements.

—1 A
g — o
s =
=z "
Lahore (Salem Rehman) (Ahsan Suhail Mannan) (Riaz Ahmad)

October 29, 2026  Chief Executive Officer Director Chief Financial Officer
FIRST QUARTERLY REPORT 2027] 11




——

Issued,
Subscribed and
Paid up Capital

Rupees

Reserves

Capital

Revenue

Share
Premium
Rupees

General
Reserve
Rupees

Profit
Rupees

Unappropriated

Total
Reserve
Rupees

CONDENSED INTERIM STATEMENT OF
CHANGES IN EQUITY (Un-audited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2026

Surplus on
revaluation
of property,
plantand
quipment
Rupees

Sponsors’
Loan
Rupees

Total
Rupees

Balance as at
June 30, 2025 350,000,000
Total comprehensive

income for the

period ended

September 30, 2025

Incremental
depreciation for the
period on surplus on
Revaluation of
property plant and
equipment - net of
deferred tax

39,898,526

90,000,000 971,574,798 1,101,473,324

15,332,261

6,424,804

15,332,261

6,424,894

115,708,828 1,744,162,885 3,311,345,037

15,332,261

(6,424,894)

Balance as at

March 31, 2025 350,000,000

39,898,526

90,000,000 993,331,953 1,123,230,479

115,708,828 1,737,737,991 3,326,677,297

Balance as at
June 30, 2026 350,000,000
Total comprehensive

income for the

period ended

September 30, 2026

Incremental
depreciation for the
period on surplus on
Revaluation of
property plant and
equipment - net of
deferred tax

Balance as at

39,898,526

90,000,000 1,067,375,603 1,197,274,129

656,861

8,284,134

656,861

8,284,134

115,708,828 1,768,521,469 3,431,504,426

656,861

(8.284,134)

September 30,2026 350,000,000

39,898,526

90,000,000 1,076,316,598 1,206,215,124

115,708,828 1,760,237,335 3,432,161,287

The annexed notes 1 to 12 form an integral part of these financial statements.

Lahore
October 29, 2026

12| £

(Salem Rehman)
Chief Executive Officer

(Ahsan Suhail Mannan)
Director

Al
(Riaz Ahmad)
Chief Financial Officer




CONDENSED INTERIM STATEMENT OF

CASH FLOWS (Un-audited)

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2026

Quarter Ended September 30,

2026 2025
Rupees Rupees

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation 4,323,654 21,600,822
- Depreciation on property, plant and equipment - owned 55,520,480 45,202,354
- Depreciation on right of use assets 1,106,636 809,106
- Amortization 9,924 -
- Provision for gratuity 10,992,312 10,992,298
- Gain on disposal of non-current Assets (394,932) -
- Workers' (Profit) Participation Fund 740,412 1,160,888
- Workers' Welfare Fund 281,356 441,138
- Rental income (123,000) (3,159,270)
- Exchange loss - net 1,163,466 (190,487)
- Unwinding of Liabilities 141,335 130,932
- Finance cost 65,217,641 65,231,042

Operating profit before working capital changes

(Increase) / decrease in current assets:

- Stores, spares and loose tools

- Stock in trade

- Trade receivables

- Advances, deposits, prepayments and other receivables
(Decrease) / increase in current liabilities:

- Trade and other payables

Cash (used in) / generated from operations

Finance cost paid

Long term security deposit

Workers' (Profit) Participation Fund paid
Income tax (paid) / refunded - net

Net Cash (Used in) / generated from Operating Activities

134,655,629 120,618,001

138,979,283 142,218,823

(3,784,756) 17,481,090
(273,723,170) 12,394,007
90,864,371 | | (188,428,394)
16,754,133 58,987,040
52,784,564 41,785,899

(117,104,858) (57,780,357)

21,874,425 84,438,466

(63,950,044) (60,937,527)
7,939,209 -
(105,190)

(34,413,201) (55,525,549)
(90,424,036)  (116,568,266)

(68,549,611) (32,129,800)

FIRST QUARTERLY REPORT 2027] 13
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CONDENSED INTERIM STATEMENT OF
CASH FLOWS (Un-audited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2026

Quarter Ended September 30,

2026 2025
Rupees Rupees

CASH FLOW FROM INVESTING ACTIVITIES

Property, plant and equipment purchased (40,880,639) (25,625,638)
Long term loans and other receivables (12,996,930) 3,141,835
Rental income 123,000 3,159,270
Proceeds from disposal of non-current Assets 2,000,000 -
Net Cash used in Investing Activities (51,754,569) (19,324,533)
CASH FLOW FROM FINANCING ACTIVITIES

Long term financing from related parties (repaid) - net - (52,500)
Long term financing from banking companies (repaid) - net (48,110,389) (31,219,482)
Short term borrowing from related parties

acquired/(repaid) - net - 19,000,000
Short term borrowing from banking companies

(repaid)/acquired - net 176,001,189 80,809,880
Net Cash generated from / (used in) Financing Activities 127,890,800 68,537,898
Net Increase / (Decrease) in Cash and Cash Equivalents 7,586,620 17,083,565
Cash and cash equivalents at the beginning of the period 10,180,689 43,991,884
Cash and Cash Equivalents at the End of the Period 17,767,308 61,075,449

The annexed notes 1 to 12 form an integral part of these financial statements.

I

- — o
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Lahore (Salem Rehman) (Ahsan Suhail Mannan) (Riaz Ahmad)

October 29, 2026  Chief Executive Officer Director Chief Financial Officer
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NOTES TO AND FORMING PART OF
CONDENSED INTERIM FINANCIAL
STATEMENTS (Un-audited)

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2026

1  The Company and its Operations

11

1.2

EMCO Industries Limited ("“the Company") was incorporated as a Joint Stock Company
in Pakistan under the repealed Companies Act, 1913, (now the Companies Act, 2017)
on August 17, 1954 by the name of Electric Equipment Manufacturing Company (Private)
Limited. Later, it was converted into a public company on August 20, 1983 and its name
was changed to EMCO Industries Limited on September 12, 1983. The Company was
listed on the stock exchange on December 29, 1983. The Company is domiciled in
Pakistan. and its registered office is located at 4th Floor, National Tower, 28 Egerton
Road, Lahore while its factory is located at 19-KM, Lahore Sheikhupura Road, Lahore.

The Company is principally engaged in the manufacture and sale of high / low tension
electrical porcelain insulators and switchgears.

2 Basis of Preparation

2.1

2.2

2.3

These condensed interim financial statements have been prepared in accordance with
the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprise of:

- International Accounting Standard (IFRS), Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act,
2017; and

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered
Accountants of Pakistan as are notified under ' the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ
with the requirements of IFAS, the provisions of and directives issued under the
Companies Act, 2017 have been followed.

This condensed interim financial statements should be read in conjunction with annual
audited financial statements for the year ended June 30, 2026. Comparative statement
of financial position is extracted from annual audited financial statements for the year
ended June 30, 2026 whereas comparative statement of profit or loss , comparative
statement of comprehensive income, comparative statement of changes in equity and
comparative statement of cash flows are extracted from unaudited interim financial
information for the Period ended September 30, 2025.

The preparation of these condensed interim financial statements requires management
to make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expense. Actual
results may differ from these estimates. In preparing this condensed interim financial
statements, the significant judgments made by the management in applying accounting
policies and key sources of estimation were the same as those that were applied to the
financial statements for the year ended June 30, 2026.

FIRST QUARTERLY REPORT 2027] 15




2.4 This condensed interim financial statements are presented in Pak Rupees, which is the
Company's functional and presentational currency. All the figures have been rounded

off to the nearest rupees, unless otherwise stated.

3 Significant Accounting Policies

The Company's accounting and financial risk management policies and methods of computation
adopted in the preparation of these condensed interim (un-audited) financial statements are
the same as those applied in the preparation of preceding annual financial statements of the

company for the year ended June 30, 2026.

4 Surplus on Revaluation of Property,
Plant and Equipment

September 30,
2026
(Un-audited)
Rupees

June 30,
2026
(Audited)
Rupees

Land - Freehold

1,176,166,559

1,176,166,559

Buildings on freehold land 309,203,766 297,972,495
Plant and machinery 283,151,144 270,023,831
1,768,521,469  1,744,162,885

Effect of change in effective tax rates - 52,430,430

Incremental depreciation charged on revalueproperty,

plant and equipment in current year net of deferred

tax (transferred to retained earnings) (8,284,134) (28,071,846)

1,760,237,335 1,768,521,469
September 30, June 30,
2026 2026
) ) (Un-audited) (Audited)
5  Long Term Financing Rupees Rupees

Banking companies - secured

The Bank of Punjab 68,515,072 78,302,939

Habib Bank Limited 137,487,695 149,986,576

Askari Bank Limited 94,679,335 103,286,548

Saudi Pak Industrial and Agricultural

Investment Company Limited 17,826,094 21,391,311

First Habib Modaraba - Diminishing Musharakah 104,650,401 113,441,611

National Bank Of Pakistan 63,151,248 68,011,248
486,309,845 534,420,233

Related parties - unsecured

EMCO Industries Limited Provident Fund 7,846,117 7,846,117

Discounting / unwinding of discount (413,823) (555,156)

EMCO Industries Limited Provident Fund 7,432,294 7,290,961
493,742,139 541,711,194

Less: current portion - Banking companies (205,735,037)  (205,166,127)
288,007,102 336,545,067
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September 30, June 30,
2026 2026
) Note  (Un-audited) (Audited)
6.  Short Term Borrowings Rupees Rupees
Interest bearing
Banking companies - secured
- Running Finance , local bills discounting and
export and import finances 1,403,978,530( | 1,227,977,339
Related parties - unsecured:
Associated companies:
- ICC (Private) Limited 6,700,000 6,700,000
Directors and close relatives thereof 6.1 69,997,999 79,497,999
1,480,676,529  1,314,175,338
Interest free
Related parties - unsecured:
Directors and close relatives thereof 54,730,454 45,230,454
Associated company
- The Imperial Electric Company (Private) Limited 2,615,692 2,615,692
1,538,022,675 1,362,021,484
6.1 This represents loan obtained to meet the working capital requirements of the Company. The
Company has also utilised personal finance lines of the directors as disclosed in note 10.1 to
the financial statements.
7. Contingencies and Commitments

Contingencies

There is no material change in the status of contingencies as reported in financial statements

of the Company for the year ended June 30, 2026.

September 30, June 30,
2026 2026
(Un-audited) (Audited)
Rs. in millions  Rs. in millions
Commitments
Letters of credit other than for capital expenditure 128.995 256.323
Letters of credit for capital expenditure 78.491 10.224
Guarantees
NTDC/DISCOs /Local Customers 795.181 736.970
Sui Northern Gas Pipelines Limited 50.406 50.406
Collectorate of Customs 64.000 64.000
909.587 851.376
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- Commitments for future minimum payments in respect of ljarah and Diminishing Musharkah

arrangements are as follows:

18] £

September 30, June 30,
2026 2026
(Un-audited) (Audited)
Rupees Rupees
Not later than one year 36,166,029 37,029,413
Later than one year and not later than five years 68,484,423 76,412,198
104,650,452 113,441,611
September 30, June 30,
2026 2026
Note  (Un-audited) (Audited)

8. Property, Plant and Equipment Rupees Rupees
Operating fixed assets 8.1 3,215,489,117 3,205,613,320
Right of Use assets 12,172,996 -
Advance against purchase of property,
plant and equipment - 26,121,430

3,227,662,113  3,231,734,750

8.1 Operating fixed assets

Opening written down value 3,205,613,320  3,189,252,756
Additions during the period / year 67,001,344 214,343,348
Transfer to investment properties - (46,934)
Transfer / Disposals during the period / year (1,605,068) -

3,271,009,597  3,403,549,170
Depreciation charge for the period / year (55,520,480)  (197,935,850)

3,215,489,117

3,205,613,320




Quarter Ended September 30,

2026 2025
(Un-audited) (Un-audited)
9. COST OF REVENUE Rupees Rupees
Raw and packing material consumed 340,431,855 561,389,139
Stores and spares consumed 39,254,053 24,610,495
Salaries, wages and benefits 190,764,701 167,749,890
Power and gas 126,363,072 113,840,243
Vehicle maintenance 80,106 457,581
Repairs and maintenance 3,261,267 1,715,307
Entertainment 1,042,747 709,709
Insurance 1,823,622 1,794,774
Communication and stationery 651,043 759,588
Rent, rates and taxes 1,438,724 1,060,553
Travelling and conveyance 38,228,436 36,773,403
Testing and experiment charges 15,075,133 11,313,971
Miscellaneous 377,334 390,870
Depreciation on property, plant and equipment 52,043,965 42,865,694
810,836,057 965,431,217
Work in process:
- Opening work in process 192,381,137 126,335,864
- Closing work in process (196,379,172)| | (146,767,630)
(3,998,036) (20,431,766)
Cost of goods manufactured 806,838,021 944,999,451
Finished goods:
- Opening finished goods 531,411,006 727,727,327
- Closing finished goods (592,974,026)| | (699,202,786)
(61,563,020) 28,524,541
745,275,001 973,523,992
10. Transactions with Related Parties

Related parties comprise associated companies, related group companies, companies where
directors also hold directorsship, retirement benefits fund, directors and key management
personnel. Key management personnel are those persons having authority and responsibility
for planning, directing and controlling the activities of the Company, directly or indirectly,
including any director (whether executive or otherwise) of that Company. The Company in
the normal course of business carries out transactions with various related parties. Details
of transactions with related parties during the year, other than those which have been disclosed

elsewhere in these financial statements, are as follows:
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Transactions during the Period Quarter Ended September 30,
2026 2025
) ) _ (Un-audited) (Un-audited)
Related party Relationship Nature of transaction Rupees Rupees
EMCO Industries Limited Associated Principal amount repaid - 52,500
Provident Fund undertaking
The Imperial Electric Associated Lease Liability accured 1,342,116 1,073,691
(Private) Limited Company
Payment of Lease Liability - 1,073,691
Interest on Lease Liability 432,014 236,496
Markup Paid on Short
Term Borrowing - 912,602
Other Expense 112,946 270,640
Payment Made for
other expense - 2,868,378
ICC ( Pvt) Limited Associated Markup on short term
Company borrowing 234,737 225,295
Payment made on behalf
of the Company 351,145 276,633
EBR Energy Pakistan Associated Short Term Borrowing
(Private) Limited company Received 5,000,000 89,000,000
Short Term Borrowing
Repaid 5,000,000 89,000,000
Markup on Short Term
Borrowing - 37,825
Markup paid on Short
Term Borrowing - 37,825
Nur Enterprises Associated Short Term Borrowing
company Received 5,000,000 -
Short Term Borrowing
Repaid 5,000,000 -
Markup on Short Term
Borrowing 27,270 -
Markup paid on Short
Term Borrowing 27,270 -
Directors and close Associated Short term borrowing
relatives persons obtained (Note 10.1) 36,000,000 19,000,000
Short term borrowing
repaid (Note 10.1) 36,000,000 -
Markup on short term
borrowing 2,837,514 2,219,099
Markup paid on short
term borrowing 2,708,411 2,374,663
Amount Received
against car leased 9,488,209 -
Executives / Key Amount Received against
management Car lease 229,187 2,094,290
personal Paid against car leased 229,187 -
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10.1 The directors have arranged personal finance lines of Rs. 129 million from banks and from
their own sources for the purpose of extending short term borrowings to the Company. During
the three months ended September 30, 2026, the Company obtained short term borrowings
from the directors through their aforesaid personal finance lines. The borrowed amounts
were repaid and then borrowed again multiple times during the three months, by rotating
the said finance lines, The maximum amount outstanding towards these directors during the
three months ended September 30, 2026 was Rs. 89 million. These facilities are included in
short term borrowings (Note 6) as at the reporting date and at any point of time during the
period.

September 30, June 30,

2026 2026
(Un-audited) (Audited)

Outstanding Balance as at the Period end Rupees Rupees
Associated Engineers Sponsor Loan - interest Free 27,335,447 27,335,446
(Private) Limited Markup on long term financing 6,391,541 6,391,541
EMCO Industries Limited Long term financing 7,846,117 7,846,117
Provident Fund
Imperial Electric Company Short term financing - interest Free 2,615,692 2,615,692
(Private) Limited Markup payable on long and

short term financing 2,338,396 2,338,396

Payable against Rent 12,369,528 -

Payable Against Expense 1,796,384 341,322
ICC (Pvt) Limited Short term borrowing - interest bearing 6,700,000 6,700,000

Markup on short term borrowing 762,293 527,556
Directors and close Sponsors' loans 115,708,828 115,708,828
relatives thereof Short term borrowing 124,728,453 124,728,453

Markup on short term borrowing 2,839,836 2,710,733

Other Payable 13,336,209 3,848,000
Executive / Key Other Payable against car leased 15,012,834 15,012,834

Management personnel

11. Date of Authorization
This condensed interim financial statement (un-audited) are approved by the Board of Directors
of the Company for issuance on October 29, 2026.

12. General
Corresponding figures are rearranged / reclassified, wherever necessary, to facilitate comparison.

No material reclassification have been made in these condensed interim financial statements
(Un-audited).

- R =1
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T W el
Lahore (Salem Rehman) (Ahsan Suhail Mannan) (Riaz Ahmad)

October 29,2026  Chief Executive Officer Director Chief Financial Officer
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