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ALFALAH GHP ISLAMIC INCOME FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

Note

Assets

Balances with banks 5
Investments 6
Advances, deposits, prepayments and other receivable

Total assets

Liabilities

Payable to Alfalah Asset Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Total liabilities

© o N

-
o

Net assets
Unit holders’ fund (as per statement attached)

Contingencies and commitments 11

Number of units in issue

Net asset value per unit

The annexed notes 1 to 16 form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

September 30,

2026
(Un-Audited)

June 30,
2026
(Audited)

----------------- (Rupees) -----===-==-=----

1,017,032,802
748,287,080
50,064,265

3,561,041,250
1,527,870,566
63,104,660

1,815,384,147

5,152,016,476

2,587,218 3,309,698
1,663,432 1,769,673
117,087 193,977
10,042,795 7,795,222
14,410,533 13,068,570

1,800,973,615

5,138,947,906

1,800,973,615

5,138,947,906

16,905,328 49,488,397
------------------- Rupees ----==s=m=nmmemun
106.5329 103.8415
Director



ALFALAH GHP ISLAMIC INCOME FUND
INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026
September 30, September 30,

Note 2026 2025
--------------- (Rupees) ===-=======n---

Income

Profit on sukuk certificates 37,289,306 56,343,302
Bai Mujjal income - 15,507,348
Income from government securities 1,235,877 46,545,405
Profit on term deposits receipts - 1,378,664
Profit on balances with banks 22,961,513 53,046,378
Gain on sale of investments - net (20,561) 3,204,501

Net unrealised appreciation / (diminution) on re-measurement of investments

classified as 'financial assets at fair value through profit or loss' - net 6.4 (698,390) (1,262,449)

Total income 60,767,745 174,763,149

Total expenses

Remuneration of Alfalah Asset Management Limited - Management Company 71 4,569,596 22,351,878

Sindh Sales Tax on remuneration of the Management Company 685,439 3,352,782

Remuneration of Central Depository Company of Pakistan Limited - Trustee 402,988 1,146,365

Sindh Sales Tax on remuneration of the Trustee 60,448 171,955

Fee to the Securities and Exchange Commission of Pakistan 402,975 1,146,305

Auditors' remuneration 107,123 81,818

Fees and subscriptions 105,233 63,455

Transaction charges 374 152,577

Nccpl charges 118,567 -

Legal & Professional charges 51,671 36,668

Bank charges 922

Shariah audit & advisory fee 101,780 110,904

Total expenses 6,607,116 28,614,707

Net income for the year before taxation 54,160,629 146,148,443

Taxation 13 - -

Net income for the year after taxation 54,160,629 146,148,443

Earnings per unit - -

Allocation of net income for the year

Net income for the year after taxation 54,160,629 146,148,443

Income already paid on units redeemed (12,176,432) (17,945,839)
41,984,198 128,202,603

Accounting income available for distribution

- Relating to capital gains - -

- Excluding capital gains 41,984,198 128,202,603
41,984,198 128,202,603

The annexed notes 1 to 16 form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director



ALFALAH GHP ISLAMIC INCOME FUND
STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net income for the year after taxation
Other comprehensive income for the year

Total comprehensive income for the year

The annexed notes 1 to 16 form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

September 30, September 30,
2026 2025

54,160,629 146,148,443

54,160,629 146,148,443

Director



ALFALAH GHP ISLAMIC INCOME FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net assets at the beginning of the year

Issuance of 4,907,886 units (2025: 49,417,277 units)
- Capital value (at net asset value per unit at
the beginning of the year)
- Element of income
Total proceeds on issuance of units

Redemption of 37,490,955 units (2024: 40,399,677 units)
- Capital value (at net asset value per unit at the
beginning of the year)
- Element of loss
Total payments on redemption of units

Total comprehensive income for the year

Net assets at the end of the year

Undistributed income brought forward
- Realised income

- Unrealised (loss) / income

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Distributions during the year

Undistributed income carried forward

Undistributed income carried forward
- Realised income
- Unrealised income / (loss)

Net asset value per unit at the beginning of the year

Net asset value per unit at the end of the year

September 30, 2026

September 30, 2025

Capital Um.ilstrlbuted Total Capital Um.ilstrlbuted Total
value income value income
(Rupees) (Rupees)
5,016,696,143 122,251,763 5,138,947,906 5,345,246,909 109,050,776 5,454,297,685
509,642,293 - 509,642,293 5,131,564,171 - 5,131,564,171
4,262,182 - 4,262,182 39,351,703 - 39,351,703
513,904,475 - 513,904,482 5,170,915,874 - 5,170,915,881
3,893,117,033 - 3,893,117,033 4,195,163,118 - 4,195,163,118
745,938 12,176,432 12,922,370 13,124,726 17,945,839 31,070,565
3,893,862,971 12,176,432 3,906,039,403 4,208,287,844 17,945,839 4,226,233,683
- 54,160,629 54,160,629 - 146,148,443 146,148,443
1,636,737,647 164,235,961 1,800,973,615 6,307,874,939 237,253,379 6,545,128,326
(Rupees) (Rupees)
122,251,763 95,320,751
- 13,730,025
122,251,763 109,050,776
41,984,198 128,202,603
41,984,198 128,202,603
164,235,961 237,253,379
164,934,351 238,515,828
(698,390) (1,262,449)
164,235,961 237,253,379
(Rupees) (Rupees)
103.8415 103.8415
106.5329 105.9896

The annexed notes 1 to 16 form an integral part of these financial statements.

For Alfalah Asset Management Limited

Chief Executive Officer

(Management Company)

Chief Financial Officer

Director




ALFALAH GHP ISLAMIC INCOME FUND
CASH FLOW STATEMENT
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation

Adjustments for:

Net unrealised (appreciation) / diminution on re-measurement of investments

classified as 'financial assets at fair value through profit or loss'

Decrease / (increase) in assets
Investments - net
Advances, deposits, prepayments and other receivable

Increase / (decrease) in liabilities

Payable to Alfalah Asset Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance of units - net of refund of capital
Payments against redemption and conversion of units
Dividend paid

Net cash used in financing activities

Net increase / (decrease) in cash and cash equivalents during the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The annexed notes 1 to 16 form an integral part of these financial statements.

Note

6.4

5

For Alfalah Asset Management Limited

(Management Company)

Chief Executive Officer

Chief Financial Officer

(3,906,039,403)

September 30, September 30,
2026 2025
------------------ (Rupees) -========nmnmun-u--

54,160,629 146,148,443

698,390 1,262,449
54,859,019 147,410,892
778,885,096 (3,128,602,837)
13,040,395 (29,261,061)
791,925,491 (3,157,863,898)
(722,480) (5,290,682)
(106,241) 115,109
(76,890) 135,878
2,247,573 (44,773,279)
1,341,963 (49,812,974)
848,126,473 (3,060,265,981)
513,904,482 5,170,915,881

(4,226,232,679)

(3,392,134,921)

944,683,202

(2,544,008,448)
3,561,041,250

(2,115,582,779)
3,476,464,773

1,017,032,802

1,360,881,994

Director




ALFALAH GHP ISLAMIC INCOME FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1.1

1.2

1.3

1.4

1.5

1.6

LEGAL STATUS AND NATURE OF BUSINESS

Alfalah GHP Islamic Income Fund (the Fund) is an open-ended fund constituted under a Trust Deed entered into on
July 3, 2008 between IGI Funds Limited and Central Depository Company of Pakistan Limited as the Trustee. On
October 15, 2013, the management rights of the Fund were transferred from IGI Funds Limited to Alfalah Asset
Management Limited (the Management Company) by means of Securities and Exchange Commission of Pakistan
sanctioned order No. SCD/NBFC-II/IGIFL & AFGHP/742/2013. The SECP has approved third Supplemental Trust
Deed, under the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules),
vide its letter No. SCD/AMCW/AGIIF/240/2015 dated February 03, 2015 to modify and restate the previous Trust
Deed to effectuate renaming of the Fund to Alfalah GHP Islamic Income Fund.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the
NBFC Rules through a certificate issued by the SECP on March 16, 2026 which is valid for a period of three years
w.e.f March 9, 2026. The registered office of the Management Company is situated at Islamic Chamber of
Commerce, Industry and Agriculture Building, 2nd Floor, Street 2/A, Block 9, KDA Scheme 5, Clifton, Karachi.

The Fund is categorised as a 'Shariah Compliant Islamic Income Scheme' pursuant to the provisions contained in
Circular 7 of 2009 and is listed on the Pakistan Stock Exchange Limited. The units of the Fund are being offered for
public subscription on a continuous basis and are transferable and redeemable by surrendering them to the Fund.

According to the Trust Deed, the objective of the Fund is to provide good total return through a combination of
current income and long-term capital appreciation, consistent with reasonable investment risk in a shariah compliant
manner. The Fund invests in shariah compliant deposits, profit bearing accounts, certificates of investment,
Musharika and Morabaha arrangements and debt securities. The investment objectives and policy are explained in
the Fund's offering document.

The Management Company has been assigned a quality rating of '"AM1' by Pakistan Credit Rating Agency Limited
dated August 28, 2026 (2025: 'AM2+' assigned by PACRA dated August 31, 2025). The Fund has been given a
stability rating of AA-(f) by Pakistan Credit Rating Agency Limited (PACRA) dated September 18, 2026 (2025: AA-(f)
dated April 13, 2025).

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION

The disclosure made in these condensed interim financial statements are limited based on the requirements of the
international Accounting Standard 34; ‘Interim Financial Reporting’. These condensed interim financial statements do
not include all the information and disclosures required in the annual financial statements and should be read in
conjunction with the annual financial statements of the Fund for the year ended June 30, 2026.

The comparatives in the condensed interim statement of assets and liabilities presented in the condensed interim
financial statements as at September 30, 2026 have been extracted from the annual published audited financial
statements of the Fund for the year ended June 30, 2026, whereas, comparatives report in the condensed interim
income statement, condensed interim statement of comprehensive income, condensed interim statement of
movement in unit holders' fund and condensed interim cash flow statement are extracted from the condensed interim
financial statements for the Quarter ended September 30, 2025.

The Transaction undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issue by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.[

BASIS OF PREPARATION
Statement of compliance
These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable

in Pakistan for interim financial reporting comprise of:

- International Financial Reporting Standards (IFRS Accounting Standards) issued by the International Accounting
Standard Board (IASB) as notified under the Companies Act 2017;



4.1

4.2

4.3

4.4

5.1

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and Non-Banking Finance Companies (Establishment and Regulations) Rules,

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and requirements of the
Trust Deed.

Where the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from there
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed
have been followed.

These condensed interim financial statements are unaudited. In compliance with Sechdule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed Interim financial statements
give a true and fair view of the state of affairs of the Fund as at September 30, 2026.

These condensed Interim financial statements are presented in Pakistan Rupee, which is the Fund’s functional and
presentation currency.

MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMEN
JUDGMENTS AND RISK MANAGEMENT POLICIES

The material accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial statements
of the Fund for the year ended June 30, 2026.

The preparation of the condensed interim financial statements in conformity with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and expenses. Estimates,

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the

Certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on or after July 1, 2026. However, these are not considered to be relevant or do not have any
material impact on the Fund's financial statements and, therefore, have not been detailed in these condensed interim
financial statements except for:

-Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset

or financial liability including settlement of liabilities through banking instruments and channels including electronic transfers
with effective date of January 1, 2026. The amendment when applied may impact the timing of recognition and derecognition
of financial assets and financial liabilities.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet effecti

Certain new standards and amendments to published accounting and reporting standards have been issued but are not yet
effective for the Fund. The relevant requirements and their expected impact on the Fund’s financial statements are described
below.:

IFRS 18, issued in April 2024, replaces IAS 1, Presentation of Financial Statements, and introduces changes to the
presentation and disclosure of financial performance, including new subtotals in the statement of profit or loss and additional
disclosures about management-defined performance measures. The Standard is effective internationally for annual reporting
periods beginning on or after January 1, 2027, with earlier application permitted.

The management is in the process of assessing the impacts of the new standard and amendments on the condensed interim
financial statements of the Fund.

September 30, June 30,
Note 2026 2026
BALANCES WITH BANKS (Rupees)
Balances with banks in:
Savings accounts 5.1 1,017,032,073 2,552,508,450
Current accounts 729 1,008,532,800
1,017,032,802 3,561,041,250

This includes balances of Rs. 76.3 million (2025: Rs. 49.09 million) maintained with Bank Alfalah Limited (a related party)
that has an expected profit rate of 9.00% to 10.35% (2025: 12.00%) per annum. Other savings accounts of the Fund have
expected profit rates ranging from 9.00% to 12.00% (2025: 8.50% to 20.00%) per annum.



6.1

6.2

September 30, June 30,
Note 2026 2026
INVESTMENTS
Investments - 'at fair value through profit or loss'
Corporate sukuk certificates 6.1 355,228,181 484,024,102
Short term sukuk certificates 6.2 350,000,000 1,000,000,000
Bai-Mujjual 55 - -
Government securities - GoP ljara sukuk certificates 6.3 43,058,673 43,846,464
748,287,080 1,527,870,566
Corporate sukuk certificates
o Unrealised | Market Value as a
Profit Numberof et appreciation /|  percentage of
aments| o Carrying Value | Market Value as dinut ; gttl
Name of the security pyl ) Profit rate Issue date Maturity date | Asat |Purchased ° Asat |as at September|at September 30, (dminuton) - ne Ioa
principle ) matured asat | assefs [ invest:
redemptions July 1, |during the g Septembe| 30, 2026 2026 Sepenber | ofhe | mnts of
2026 130, 2026
the year 30,2026 | Fund |the Fund
Rupees Tp—
COMMERCIAL BANKS
Dubai kslamic Bank Pakistan Limited Sem-annually  6MKIBOR+  December 2, 2022 February 12,2032 222 202 224220444 223332000 888444 1240% 29.85%
(AA-, VIS, Face Value Rs. 1,000,000) [ at maturity 0.7%
ENGINEERING
Mughal lron & Steel Industries Limted 0.00%  0.00%
(AA+, PACRA, Face Value Rs. 125,000)
POWER GENERATION & DISTRIBUTION
K-Bectric Limted Quartery ~ 3MKBOR+  August3,2020  August3, 2027 11,500 11500 11574831 11575015 (184) 0.64% 1.55%
(AA, PACRA, Face Value Rs. 1,250) 1.7%
Pakistan Energy Sukuk I 0.00%  0.00%
(AAA, VIS, Face Value Rs. 5,000)
FOODS
Sunridge Foods Limited Semi-Anualy 6MonthsKBOR+  May®,2025 May,2030 10 100 0000000 102300 (932,300) 560% 1349%
(AAA, VIS, Face Value Rs. 1000,000) 07%
PHARMACEUTICAL
OBS AGP (Pvt.) Limited Quarterly ~ 3MKBOR+  November29,  November 29, 25 25 1934933%  19,388867  (39,531) 1.08% 2.59%
(A+, VIS, Face Value Rs. 1,000,000) 1.6% 2023 2030
STEEL
Total as on September 30, 2026 365,144,611 355,228,181 (83,571) 19.72%  47.47%
Total as on June 30, 2026 483595505 484,024,102 428,597
Short term sukuk certificates
, | Narket Value as a
Number ofcetficates Unrealsed
Proft . | perentageof
Garrying Velue appreciaion |
, pament! | , o] et Valoeas | | el | ol
Name o the securiy Co | oftre | lsedde | Weurydde | Al [Purchased A | gsat St (dminuton) .
principle . | mafured atSeot 30, 208 assfs | invesh
, Dt (durng eyt | g St
tedemptions during ofthe | ments of
W | year % 0
the year - Fund | the fund
Rupegs f e
Buri Clean EnergyModaraba STSI Sem-Amnualy 6 Kbor+2h  AprlZ3 2026 OcloberZ3 2008 100 100 100,000,000 100,000,000 H55% 13.36%
Masood Spinning Mills Limited STS-I Moty ~ MKbor+125%  June28, 2026  December2S, 226 20 25 250000,000 250,000,000 13.88% 3341%

Total as on September 30, 206
Total as on June 30, 2026

350,000,000 350,000,000

%% 4677%

100,000,000 1,000,000,000




6.3 Government securities - GoP ljara sukuk certificates

Humbe o s s Vvl 5
. . Hired Carying Vleas Mrel Vet~ et o
, Proft pamen prinipd , , , Isat aprdeion
Name of e ety , et Hatrt Gt Puftrde | Asaly 0, | Prhseddung | [l dSukmber ) | Splmherd) | T htd
tepions | Spkenber ), (iminton| a5 |t s |
W6 | ey | duing i 1t s
il Sepender 3 M) e Fund
teyea of e Fund
--------- Rupes] e L
Vil et
CoPlea Sk (VRR)- O3 years™ ~ Somehomly Aty ure 28, 204 Une28, 2007t Average St 1 1 G 0o 0% 00y
CoPfra ok (VRR)- (3 years™ el Aty June8, 204 e 28,207 d Average monts f 1 it L 5 0% 0%
OoPara ok (VRR)-03years™ — SemiAmualy(Abmety— Jeruery 24 2024 Jouary 24,2007t Averge ol f f %0 % 00 000
OrPara ok (VRR)-03years™ — SemiAmualy (Abmety — Jeruery 242024 Jouary 24,2007t Averge ol f f 508 4% 0 0% ook
CoPfra ok (VRR)- O yeas™ ~ Serly Aty Selenber 18204 Seenter 182009 e Averagebromds 104 (/1 B0 0% 00
GoPlea Sk (VR)-oyears™  SenvAmaly Aty oot 8 2004 Seenter 16,009 e AveregeGmorrs 1 1 520 5167 B0k 00
CoPlaa Sk (VRR)-03years™  SeneAoaly ACruty — Splorber 8.4 ool 16 2007 e AveregeGmontts 101 for om0 0% 00Th
OrPara ok (VRR)-03years™ — SeniAmualy(Almety — Celober 2,20 Oclober L 007 tedAverggbmonrs 1402 (/A 1 K
CoPfora ok (VRR)- O yeas™ ~ Sorly Aty Oclober2t 204 Oclober 2028 eAveragebromds W BN A K 24000 0%
CrPlara Sk (VRR)-oyears™  Senvhmmaly(Almty — Oroher 1,204 21,2009 e AveregeGmons ! L 200k 00
Fied et
ot Sk FRR)- 5 s Sorthonuely Attty Desemter 82001 Deconter 82006 11408 il 0 AW 4550 0% 06
CoPfre ok (FRR)- years™ ~ SemAmly Aty une, 204 line 28,209 f810% f f LI 0% 000
Pl ukukFRR - (3 ™ SenkAmualy Aty Jne 28,204 e 28,201 1880 i LT XA 1 68 0% 07
P ukuk FRR) - (3 ™ SenvAmualy Aty ol 182004 Seolenter G007 13894 / / 4 0 0 000
CoPfre ok (FRR)- yers™  SoAoraly Attty Selenbe 182004 Seonner 82028 10845 fi i o% o 008 00
CoPfora Sk (FRR)- yers™  SoAoraly Attty Seplenber 82004 Seonmer 62028 1084%5 | L 0% 000
CPlaa Sk FRR)- G yeas™ — SenvAmmaly Aty OcoberZG 04 Ceober 202009 128%% flo L1 A 1 1 A1
(oP ara Sl FRR - yeas™ SentAmaly(Atrety 9205 8200 9% 1% T 1 1 0 00 0f%
CoPfra Sk (FRR)- Byears™ oAl Aty Moy 0, 208 Uy 3,200 {087 ] 11 A1 N A K RV
CoPfora Sk (FRR)- yers™  SomAoraly Attty Seplenoer 005 Sepommer 0200 1114 Ll 1 1 1 I POV
Tofal s on September 30, 2006 1 TR R Y
Totel 2 on June 30, 208 g aues (106

*Nidue o roundig o,

6.3.1 The nominal value of these sukuk certificates is Rs 100,000 each except for GoP ljarah Sukuk (1 year) which are listed on
Pakistan Stock Exchange Limited (PSX) and have nominal value of Rs. 5,000 each.

September 30, June 30,

6.4 Net unrealised appreciation / (diminution) on Note 2026 2026
re-measurement of investments classifiedas s (Rupees)------------
'financial assets at fair value through profit or loss’

Market value of investments 51,52&5.3 748,287,080 1,527,870,566
Less: carrying value of investments 51,52&5.3 (748,985,645) (1,528,445,783)

(698,390) (575,217)
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8.1

8.2

9.1

10

September 30, June 30,

PAYABLE TO ALFALAH ASSET MANAGEMENT 2026 2026
LIMITED - MANAGEMENT COMPANY  eeeeeeeeeees (Rupees)--=-===-n---
Remuneration payable 1,329,778 1,945,140
Sindh Sales Tax payable on remuneration of the Management Company 373,441 465,746
Sales load payable 4,653 19,466
Provision for Federal Excise Duty and related Sindh Sales Tax
on remuneration of the Management Company 71 879,346 879,346
2,587,218 3,309,698

The Fund has retained, as a matter of abundant caution, the provision for Federal Excise Duty on remuneration of the
Management Company for the period from June 13, 2013 to June 30, 2016 amounting to Rs. 11.119 million, as the matter is
pending before the Supreme Court of Pakistan (details in Note 8.3 of the annual financial statements for the year ended
June 30, 2026). Had the provision not been made, the net asset value per unit as at September 30, 2026 would have been
higher by Rs. 0.0144 (June 30, 2026: Rs. 0.0135) per unit.

September 30, June 30,
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF Note 2026 2026
PAKISTAN LIMITED -TRUSTEE eeeeceeeeee (Rupees)------------
Remuneration payable to the Trustee 8.1 117,518 194,567
Sindh Sales Tax payable on remuneration of the Trustee 8.2 17,630 29,187
CDS charges payable 1,528,284 1,545,919
1,663,432 1,769,673

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed at
the rate of 0.075% (2025: 0.075%) per annum of the average annual net assets of the Fund.

During the year, an amount of Rs. Rs. 4.2 million (2025: Rs. 5.07 million) was charged on remuneration of the Trustee levied
through the Sindh Sales Tax on Services Act, 2011 at the rate of 15% (2025: 15% ).

September 30, June 30,
PAYABLE TO THE SECURITIES AND EXCHANGE Note 2026 2026
COMMISSION OF PAKISTAN e (Rupees)-======n=n-=
Fee payable 9.1 117,087 193,977

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to
the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the rate of
0.075% (2025: 0.075%) per annum of the daily net assets during the year ended June 30, 2026.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

September 30, June 30,
Note 2026 2026

ACCRUED EXPENSES AND OTHER LIABILITIES ~  =eeeeceeeees (Rupees)------=-----
Auditors' remuneration payable 269,059 161,936
Settlement charges payable 15,468 14,501
Transaction charges payable 545,565 545,192
Withholding and capital gain tax payable 4,493,936 2,694,299
Printing charges payable 208,656 208,656
Annual Listing Fee 81,681
Shariah advisory fee payable 122,265 241,319
Shariah Audit Fee 220,833
Legal and professional charges 223,386 171,715
Rating fee payable 451,231 427,680
Zakat payable 50,391 50,391
Sales load payable 1,937,949 1,857,158
Other payable 1,422,375 1,422,375

10,042,795 7,795,222
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14.1

CONTINGENCIES AND COMMITMENTS
There were no other contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.

TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at September 30, 2026 is 1.23% (June 30, 2026: 1.55%) which includes
0.14% (June 30, 2026: 0.23%) representing government levies on the Fund such as Sales Taxes, fee to the SECP etc. This
ratio is within the maximum limit of 2.5% (excluding government levies) prescribed under the NBFC Regulations for a
collective investment scheme categorised as an 'Income Scheme'.

TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per
Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to
distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced
by such expenses as are chargeable thereon to the unit holders. Since the Management Company has distributed at least
90% of the Fund's accounting income for the year ended June 30, 2024 as reduced by capital gains (whether realised or
unrealised) to its unit holders, therefore no provision for taxation has been made in these financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Alfalah Asset Management Limited being the Management Company, Central
Depository Company of Pakistan Limited being the Trustee of the Fund, Bank Alfalah Limited, , MAB Investment
Incorporated, Bank Alfalah Limited - Employees' Provident Fund, Bank Alfalah Limited - Employees' Gratuity Fund, Alfalah
GHP Investment Management Limited - Staff Provident Fund being the associates of the Management Company, Funds
under management of the Management Company and directors and their close family members and key management
personnel of the Management Company. Connected persons also includes any person beneficially owing directly or
indirectly 10% or more of the units in the issue / net assets of the Fund.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, other charges, sale and purchase of investment and distribution payments to connected persons. The
transactions with connected person are in the normal course of business, at contracted rates and at terms determined in
accordance with the market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company subject to
the maximum prescribed Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the year and balances with them as at
year end are as follows:

For The Period Ended September 30, 2026

Issued for Redeemed! Asat Issued for Redeemed / | Net asset value
Asatduly | cash/ | Dividend |conversion Sepenber Asatduly0t, | cash/ Dividend | conversion asat
01,2026 |conversion in| reinvested |  out/ 0,208 226 |conversionin| reinvested |out/ transfer | September 30,
| transfer in transfer out [transfer in out 2026

(Units) (Rupees)

Unit holders’ fund

Associated companies / undertakings

CDC TRUSTEE - AGHP IPPF - AGHP ISLAMIC BALANCED ALLOCATION PLAN 231,078 - - - 1078 24,625,660 - - - 25,256,644
CDC TRUSTEE - Affalah GHP IPPF Islamic Moderate Allocation Plan 168,377 - 28328 140049 17,489,524 - - 3,000,000 14,919,833
CDC TRUSTEE-ALFALAH ISLAMIC CAPITAL PRESERVATION PLAN-4 83 - - - 83 8,653 - - - 8,875
CDC-TRUSTEE ALFALAH GHP IPPF-2 CAPITAL PRESERVATION PLAN-6 238 - - - 238 24759 - - 25,393
CDC TRUSTEE - AGHP IPPF - AGHP ISLAMIC ACTIVE ALLOCATION PLAN-3 9 - - - 9 10,286 - - - 10,549
CDC TRUSTEE-ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND-ALFALAH

ISLAMIC CAPTAL PRESERVATION PLAN-5 42 - - - 42 4390 - - - 4503
CDC-TRUSTEE ALFALAH STRATEGIC ALLOCATION CAPITAL PRESERVATIONPLANT 688,894 - - 688,804 - 71,556,358 - - 72929644

CDC-TRUSTEE ALFALAH GHP ISLAMIC ACTIVE ALLOCATION PLAN-2 395 395 41,008 - - - 42,058
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For The Period Ended September 30, 2025

Issued for
Asatduly 01, [ cash/ Dividend
2025 |conversionin| reinvested

[transfer in

Redeemed | [Net asset value

conversion asat

out/ transfer | September 30,
out 2025

Issued for Redeemed! Aot
AsatJuly | cash/ | Dividend |conversion °
01,2025 (conversion in| reinvested [  out/ Sepemer
) 30, 2025
[ transfer in transfer out
(Units)

Associated companies / undertakings
AGHPISLAMIC BALANCED ALLOCATION PLAN 415,057 - - 26972 388,084
ALFALAH ASSET MANAGEMENT LIMITED 0 0
BANK ALFALAH LIMITED - ISLAMIC BANKING DIVISION - - -
ALFALAH GHP IPPF ISLAMIC MODERATE ALLOCATION PLAN 192,983 8,580 201,563
ALFALAH ISLAMIC CAPITAL PRESERVATION PLAN-4 Ui - i
ALFALAH GHP IPPF-2 CAPITAL PRESERVATION PLAN-6 221 bl
AGHP IPPF - AGHP ISLAMIC ACTVE ALLOCATION PLAN-3 R R
ALFALAH ASSET MANAGEMENT LIMITED - -
ALFALAH ISLAMC CAPTAL PRESERVATION PLAN-5 39 39
ALFALAH GHPISLAMIC ACTIVE ALLOCATION PLAN-2 366 366

Transactions during the year

Alfalah Asset Management Limited - Management Company
Remuneration of the Management Company

Sindh sales tax on remuneration of the Management Company
Sales load payable

Bank Alfalah Limited
Profit on bank balances
Sales load payable
Bank charges

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

CDS charges

Balances outstanding during the year

Alfalah Asset Management Limited - Management Company
Remuneration payable

Sindh Sales Tax payable on remuneration of the Management Company
Sales load payable

Provision for Federal Excise Duty and related Sindh Sales Tax

on remuneration of the Management Company

Bank Alfalah Limited
Balances with banks
Profit receivable
Sales load payable

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee

Sindh Sales Tax payable on remuneration of the Trustee

CDS charges payable

Security deposit

FAIR VALUE MEASUREMENT

(Rupees)

42,931,251
0

19,963,905 900,000
7,989 -
22,858
9,49

4,063
37,859

2,800,000 41,132918
0

21,363,555
8,185
23419
9,729

4,153
38,789

September 30, September 30,

2026 2026
(Rupees)

4,569,596 22,351,878
685,439 3,352,782

11,802 -
1,142,106 3,192,158

1,905,594 -

922 -
402,988 1,146,365
60,448 171,955

September 30, June 30,
2026 2026
(Rupees)

1,329,778 1,945,140
373,441 465,746
4,653 19,466
879,346 879,346
76,339,926 58,061,847
64,898 410,193
1,937,949 1,857,158
117,518 194,567
17,630 29,187
1,528,284 1,545,919
100,000 100,000

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair

value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be

significantly different from the respective book values.
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Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has
the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at June 30, 2024 and June 30, 2023, the Fund held the following financial instruments measured at fair value:

------------------------ September 30, 2026 ---------------------—--

Level1 || Level2 || Level3 ] Total
(Rupees)

Financial assets 'at fair value

through profit or loss’
Investments
Corporate sukuk certificates - 355,228,181 - 355,228,181
Short term sukuk certificates - 350,000,000 - 350,000,000
Bai mujjal - - - -
Government securities - GoP ljara sukuk

certificates - 43,058,673 - 43,058,673

- 748,286,854 - 748,286,854

------------------------ June 30, 2026 ---------------------—--

Level1 || Level2 || Level3 ] Total
(Rupees)
Financial assets 'at fair value
through profit or loss’
Investments
Corporate sukuk certificates - 484,024,102 - 484,024,102
Short term sukuk certificates - 1,000,000,000 - 1,000,000,000
Government securities - GoP ljara sukuk
certificates 34,352,676 9,493,788 - 43,846,464
34,352,676 1,493,517,890 - 1,527,870,566
GENERAL

Figures have been rounded off to the nearest rupee.
DATE OF AUTHORISATION FOR ISSUE
These financial statements were authorised for issue on October 30, 2026 by the Board of Directors of the

Management Company.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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ALFALAH GHP ISLAMIC STOCK FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

Assets

Bank balances

Investments

Security deposits

Dividend, profit and other receivable
Total assets

Liabilities

Payable to the Management Company

Payable to the Trustee

Annual fee payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable against purchase of investments

Accrued expenses and other liabilities

Total liabilities

Net assets attributable to unit holders

Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

September 30, June 30,
2026 2026
(Unaudited) (Audited)
Note -------memeemeeeeee (Rupees) =====-=ssmmecmnnane

5 356,485,838 852,213,421
6 7,017,117,450 8,242,646,015
2,600,000 2,600,000
238,775 179,070
7,376,442,063 9,097,638,506
7 28,459,830 29,318,717
8 799,503 822,063
9 514,309 600,685
108,750,000 86,961,376
47,377,723 35,314,023
185,901,365 153,016,864

7,190,540,698

8,944,621,642

7,190,540,698

8,944,621,642

11

102,685,380 119,306,388
-------------- (Rupees) =-=-=-====----
70.0250 74.9719

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

Director




ALFALAH GHP ISLAMIC STOCK FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2026

INCOME

Profit on bank balances

Dividend income

Gain on sale of investments - net

Unrealised loss on revaluation of investments classified as 'at fair value through profit or loss' - ne

Total income

EXPENSES
Remuneration of the Management Company

Sindh sales tax on remuneration of the Management Company

CDS Charges Expenses

Charity expense

Remuneration of the Trustee

Sindh sales tax on remuneration of the Trustee

Annual fee to the Securities and Exchange Commission of Pakistan

Brokerage expense, federal excise duty and capital value tax

Sales Tax on Brokerage

Bank and settlement charges
Auditors' remuneration

Fees and subscriptions
Shariah audit fee

Legal and professional charges
Shariah advisory fee

Total expenses

Net (loss) / income for the quarter before taxation

Taxation

Net (loss) / income for the quarter after taxation

Net (loss) / income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gain

- Excluding capital gain

Note

6.4

71
7.2

13

Quarter ended
September 30, September 30,
2026 2025
-------------- (Rupees) -----=-==-----

129,084 291,467
50,478,272 37,217,472
83,029,377 422,541,865

(615,957,893)

1,013,171,103

(482,327,160)

1,473,221,907

63,144,196 44,126,397
9,471,629 6,618,960
307,329 -
4,409,396 -
2,357,073 1,723,083
353,561 258,462
1,999,566 1,397,336
10,308,696 14,821,618
1,546,546 2,223,240
3,024,658 133,994
315,892 263,375
14,367 6,900
54,470 54,470
54,608 54,918
106,666 151,248
97,468,653 71,834,001
(579,789,813) 1,401,387,906

(579,789,813)

1,401,387,906

(579,789,813)

1,401,387,906

(579,789,813)

1,401,387,906

(532,928,516)
(46,861,297)

1,401,387,906

(579,789,813)

1,401,387,906

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer

Chief Financial Officer

Director




ALFALAH GHP ISLAMIC STOCK FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED 30 SEPTEMBER 2026

Quarter ended

September 30, September 30,

2026 2025
-------------- (Rupees) =-===-====----
Net (loss) / income for the quarter after taxation (579,789,813) 1,401,387,906
Other comprehensive income - -
Total comprehensive (loss) / income for the quarter (579,789,813) 1,401,387,906

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH GHP ISLAMIC STOCK FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2026

Net assets at beginning of the quarter

Issuance of 48,833,068 units (2025: 82,479,364 units)
- Capital value (at net asset value per unit

Quarter ended September 30, 2026 Quarter ended September 30, 2025
naistribute
. Undistributed income / . income /
Capital Value (accumulated loss) Total Capital Value (accumulated Total
loss)
(Rupees) (Rupees)
8,115,713,833 828,907,809  8,944,621,642 6,177,439,601 - 6,177,439,601

at the beginning of the quarter)
- Element of income / (loss)

3,667,107,880 -
(47,718,060) -

3,661,107,880

(47,718,060)

- 4,783,790,401

639,988,934

4,783,790,401
639,988,934 -

Total proceeds on issuance of units

Redemption of 65,454,077 units (2025: 87,670,534 units)
- Capital value (at net asset value per unit

3,613,389,820 -

3,613,389,820

5,423,779,335 - 5,423,779,335

at the beginning of the quarter)
- Element of income / (loss)

{@,907,276,479) :
119,535,528 -

#.907,276,479)

119,535,528

| | (5,084,877,463) - |

(5,084,877,463)
(503,877,521) -

(503,877,521)

Total payments on redemption of units

Total comprehensive (loss) / income

for the quarter -

{4,787,680,951) -

(579,789,813)

(4,787,680,951)

(579,789,813)

(5,588,754,984) — (5,588,754,982)

- 1,401,387,906 1,401,387,906

Net assets at end of the quarter 6,941,422,703 249,117,996 7,190,540,698 6,012,463,952 1,401,387,906 7,413,851,858
(Rupees) (Rupees)
Undistributed income brought forward
- Realised 426,066,916 -
- Unrealised 402,840,893 -
828,907,809 -
Accounting income available for distribution
- Relating to capital gain 532,928,516
- Excluding capital gain (46,861,297)
579,789,813 -
Net (loss) / income for the period after taxation 249,117,996 1,401,387,906
Undistributed income / (accumulated loss) carried forward 249,117,996 1,401,387,906
Undistributed income / (accumulated loss)
carried forward
- Realised income 865,075,889 388,216,804
- Unrealised loss (615,957,893) 1,013,171,103
249,117,996 1,401,387,906

Net asset value per unit at the beginning of the quarter

Net asset value per unit at the end of the quarter

(Rupees)
74.9719

70.0250

(Rupees)
57.9998

731750

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer

Chief Financial Officer

Director



ALFALAH GHP ISLAMIC STOCK FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED 30 SEPTEMBER 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net (loss) / income for the quarter before taxation

Adjustment for:
Unrealised (gain) on revaluation of investments classified
as 'at fair value through profit or loss' - net

Decrease / (increase) in assets
Investments - net

Receivable against sale of Investments
Dividend, profit and other receivable

Increase in liabilities

Payable to the Management Company

Payable to the Trustee

Annual fee payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable against purchase of investments

Accrued expenses and other liabilities

Net cash generated from / (used in) operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against issuance of units

Amount paid against redemption of units

Net cash used in financing activities

Net decrease in cash and cash equivalents during the quarter

Quarter ended

September 30, September 30,
2026 2025
-------------- (Rupees) -======-==----
(579,789,813) 1,401,387,906
615,957,893 (1,013,171,103)
36,168,080 388,216,804
609,570,672 (1,591,060,042)
- 1,053,270
(59,705) (457,259,713)
609,510,967 (2,047,266,485)
(858,887) (2,923,823)
(22,560) 157,953
(86,376) 130,368
21,788,624 743,339,945
12,063,700 (8,579,866)
32,884,501 732,124,578
678,563,548 (926,925,103)

3,613,389,820 5,423,779,335
(4,787,680,951) (5,588,754,984)
(1,174,291,131) (164,975,649)

(495,727,583)

(1,091,900,753)

Cash and cash equivalents at the beginning of the quarter 852,213,421 1,366,994,224
Cash and cash equivalents at the end of the quarter 5 356,485,838 275,093,471
The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.
For Alfalah Asset Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director




ALFALAH GHP ISLAMIC STOCK FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED 30 SEPTEMBER 2026

1

3.1

LEGAL STATUS AND NATURE OF BUSINESS

Alfalah GHP Islamic Stock Fund (formerly Alfalah GHP Islamic Fund) (the Fund) is an open-end collective investment
scheme established through a Trust Deed under the Trust Act, 1882, executed between Alfalah Asset Management
Limited, (the Management Company) and Central Depository Company of Pakistan Limited, (the Trustee). The Trust
Deed was executed on April 11, 2007 and was approved by the Securities and Exchange Commission of Pakistan
(the SECP) in accordance with the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003
(the NBFC Rules), on March 29, 2007. The SECP approved the second Supplemental Trust Deed, under the NBFC
Regulations, vide its letter No. SCD/AMCW/AGISF/239/2015 dated February 03, 2015 to modify and restate the
previous Trust Deed to effectuate renaming of the Fund to Alfalah GHP Islamic Stock Fund.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the
NBFC Rules through a certificate issued by the SECP on March 09, 2026. The registered office of the Management
Company is situated at Islamic Chamber of Commerce, Industry & Agricultural Building, 2nd floor, ST-2/A, Block-9,
KDA Scheme 5, Clifton, Karachi.

The Fund is categorized as a 'shariah compliant equity scheme' pursuant to the provisions contained in Circular 7 of
2009 and is listed on the Pakistan Stock Exchange Limited. The units of the Fund are being offered for public
subscription on a continuous basis and are transferable and redeemable by surrendering them to the Fund.

According to the Trust Deed, the objective of the Fund is to provide good total return through a combination of current
income and long-term capital appreciation, consistent with reasonable investment risk in shariah compliant equity
securities. The Fund invests in shariah compliant securities and profit bearing accounts. The investment objectives
and policies are explained in the Fund's offering document.

The Pakistan Credit Rating Agency Limited has assigned an asset manager rating of AM1 (stable outlook) to the
Management Company on August 28, 2026.

The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Acts namely "Sindh Trusts Act, 2020”
(the Trust Act). Consequently, the Fund was required to be registered under the Sindh Trust Act. The above
mentioned Trust Deed has been registered under the Sindh Trust Act on 17 September, 2023.

BASIS OF PRESENTATION

The disclosure made in these condensed interim financial statements are limited based on the requirements of
theinternational Accounting Standard 34; ‘Interim Financial Reporting’. These condensed interim financial statements
do not include all the information and disclosures required in the annual financial statements and should be read in
conjunction with the annual financial statements of the Fund for the year ended June 30, 2026.

The comparatives in the condensed interim statement of assets and liabilities presented in the condensed interim
financialstatements as at September 30, 2026 have been extracted from the annual published audited financial
statementsof the Fund for the year ended June 30, 2026, whereas, comparatives report in the condensed interim
incomestatement, condensed interim statement of comprehensive income, condensed interim statement of
movement in unit holders' fund and condensed interim cash flow statement are extracted from the condensed interim
financial statements for the Quarter ended September 30, 2025.

The Transaction undertaken by the Fund are in accordance with the process prescribedunder the Shariah guidelines
issueby the Shariah Advisor and are accounted for onsubstance rather than the form prescribed by the
aforementioned guidelines. This practiceis being followed to comply with the requirements of the accounting and
reporting standardsas applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:
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International Accounting Standard (IAS) 34, 'Interim Financial Reporting' issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003 (the NBFC Rules), Non Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC
Regulations) and requirements of the Trust Deed.

Where the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed
differ from there requirements of IAS 34, the provisions of and directives issued under the Companies Act,
2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and
requirements of the Trust Deed

These condensed interim financial statements are unaudited. In compliance with Sechdule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed Interim financial
statements give a true and fair view of the state of affairs of the Fund as at September 30, 2026.

These condensed Interim financial statements are presented in Pakistan Rupee, which is theFund’s functional
and presentation currency.

MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT POLICIES

The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the annual financial statements of the Fund for the year
ended June 30, 2026.

The preparation of the condensed interim financial statements in conformity with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting requires management to make estimates, assumptions and use judgments that
affect the application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable expectations of
future events. Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In preparing
the condensed interim financial statements, the significant judgments made by the management in applying the Fund’s accounting
policies and the key sources of estimation and uncertainty were the same as those applied to the financial statements as at and for
the year ended June 30, 2026. The Fund'’s financial risk management objectives and policies are consistent with those disclosed in
the annual audited financial statements of the Fund for the year ended June 30, 2026.

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the
current period

Certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting
period beginning on or after July 1, 2026. However, these are not considered to be relevant or do not have any material impact on
the Fund's financial statements and, therefore, have not been detailed in these condensed interim financial statements except for:

Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or
financial liability including settlement of liabilities through banking instruments and channels including electronic transfers with
effective date of January 1, 2026. The amendment when applied may impact the timing of recognition and derecognition of
financial assets and financial liabilities.

2026 2026
(Unaudited) (Audited)
BALANCESWITHBANKS eeeeceeceeceeeeeee (Rupees) =-======mm=mmnmmmnnan
In savings accounts 5.1 26,228,946 5,208,509
In current account 330,256,892 847,004,912
356,485,838 852,213,421

The rate of return on these accounts ranges from 8.00% to 9.50% (June 30, 2026: 6.69% to 10%) per annum.

September 30, June 30,

INVESTMENTS Note 2026 2026

At fair value through profit or loss

Listed equity securities 6.1 7,017,117,450 8,242,646,015

Units of mutual fund - -
7,017,117,450 8,242,646,015
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Listed equity securities

Ordinary shares have a face value of Rs. 10 each unless stated otherwise.

As at September 30, 2026
. . Market alue as| Paid-up value of
Name ofthe investee company o |, ::r?':‘;’f:e :‘Z':::;:g:“; sold durng | l:::’ " st sprcton] | T5%_| 398G shares held as
2026 > N the period Canying value Market value ed app! percentage [ of total percentage of
period the period 2026 (diminution) of net assets| investments | total paid-up
capital of the
investee
company
(Number of shares) (Rupees)
Automobile assembler
Sazgar Engineering Works Limited 103,019 26,000 - 41,056 87,963 177,495,439 150,210,017 (27,285,422) 2.09% 2.14% 0.15%
177,495,439 150,210,017 (27,285,422) 2.09% 2.14%
Automobile parts & accessories
Service Long March Tyres Limited 361 - - - 361 9,162 8,242 (921) 0.00% 0.00% 0.00%
9,162 8,242 (921) 0.00% 0.00%
Cable & electrical goods
Pak Elektron Limited - 2,260,124 - 23070 2,237,054 85,427,789 79,706,234 (5,721,555) 1.11% 1.14% 0.24%
85,427,789 79,706,234 (5,721,555) 1.11% 1.14%
Cement
Cherat Cement Company Limited 250,000 17,942 - - 267,942 92,493,249 74,027,016 (18,466,233) 1.03% 1.05% 0.14%
D.G. Khan Cement Company Limited 713,370 1,001,409 - 772500 942,279 197,930,010 181,341,594 (16,588,416) 2.52% 2.58% 0.22%
Fauji Cement Company Limited 2,001,671 805,010 - 475821 2,330,860 131,510,861 123,046,099 (8,464,761) 1711% 1.75% 0.10%
Lucky Cement Limited 1,460,337 351,324 - 477727 1,333,934 629,415,543 553,836,057 (75,579,485) 7.70% 7.8%% 0.09%
Maple Leaf Cement Factory Limited 2,053441 2,069,354 - 2149354 1,973,441 203,206,104 183,845,764 (19,360,341) 2.56% 2.62% 0.19%
Pioneer Cement Limited 562,996 10,000 - - 572,996 162,104,611 139,358,357 (22,746,253) 1.94% 1.99% 0.25%
1,416,660,377 1,255,454,887 (161,205,490)  17.46% 17.89%
Chemical
Dynea Pakistan Limited 241,539 - - 241,539 81,398,643 81,903,460 504,817 1.14% 1.17% 1.28%
Lotte Chemical Pakistan Limited 479,730 5,210,088 - 5,689,818 159,317,577 150,552,584 (8,764,993) 2.09% 2.15% 0.38%
240,716,220 232,456,044 (8,260,176) 3.23% 3.31%
Commercial banks
Faysal Bank Limited 720,000 - - 720,000 - - - - - - -
Meezan Bank Limited 1,613,814 75,567 - 282368 1,407,013 728,186,934 780,765,584 52578649 10.86%  11.13% 0.08%
728,186,934 780,765,584 52,578,649  10.86% 11.13%
Fertilizer
Fatima Fertilizer Company Limited 1,048,346 - - 200,000 848,346 140,231,594 125,029,233 (15,202,360) 1.74% 1.78% 0.04%
Fauji Fertilizer Company Limited 488,544 50,000 - 185481 353,063 201,487,941 191,014,144 (10,473,797) 2.66% 2.72% 0.02%
341,719,535 316,043,378 (25,676,157) 4.40% 4.50%
Food and personal care products
Al Shaheer Corporation Limited 274 - - - 274 3,696 2,334 (1,362) 0.00% 0.00% 0.00%
Big Bird Foods Limited 3,551,706 1,182,701 - - 4,734,407 215,398,036 172,853,200 (42,544,836) 240% 2.46% 1.58%
National Foods Limited 320,368 115,000 - - 435,368 166,613,698 148,900,210 (17,713,488) 207% 2.12% 0.19%
Agro Processors & Atmospheric Gases Limited - 604,553 - 604,553 19,950,249 18,596,050 (1,354,199) 0.26% 0.27% 0.16%
Wahdat Poultry Farm Limited 4,696,541 300,000 - - 4,99 541 92,096,858 72,499,810 (19,597,048) 1.01% 1.03% 1.49%
494,062,537 412,851,604 (81,210,933 5.74% 5.88%
banks /il ies /
Engro Holding Limited 1,220,809 140,000 - 1088791 272,018 77,971,397 71,674,023 (6,297,374) 1.00% 1.02% 0.02%
77,971,397 71,674,023 (6,297,374) 1.00% 1.02%
Miscellaneous
Shifa International Hospitals Limited 287,706 - - 287,706 145,432,506 126,976,166 (18,456,340) 1.77% 1.81% 0.46%
SPEL Limited (formerly Synthetic Products Enterprises L 20,494 - - - 20,494 1,060,360 846,402 (213,957) 0.01% 0.01% 0.01%
146,492,866 127,822,568 (18,670,297) 1.78% 1.82%
Oil and gas exploration companies
Mari Energies Limited 303234 405,000 - 246,693 461,541 311,700,393 292,492,378 (19,208,015) 4.07% 4.17% 0.04%
Oil & Gas Development Company Limited 2,376,361 660,301 - 346,728 2,689,934 898,823,434 851,982,796 (46,840,638) 11.85% 12.14% 0.06%
Pakistan Petroleum Limited 3,358,226 423,625 - 1900661 1,872,190 452,866,401 424,818,633 (28,047,768) 591% 6.05% 0.07%
1,663,390,228 1,569,293,807 (94,096,421)  21.82% 22.36%
Oil and gas marketing companies
Hascol Petroleum Limited 4,221 - - - 4,221 87,670 80,030 (7,640) 0.00% 0.00% 0.00%
Pakistan State Oil Company Limited 824,349 640,000 - 742,000 722,349 249,554,991 253,674,522 4,119,531 3.53% 3.62% 0.15%
Sui Northern Gas Pipelines Limited 950,478 205855 744,623 90,047,259 68,386,176 (21,661,083) 0.95% 0.97% 0.12%
339,689,921 322,140,728 (17,549,192) 4.48% 4.5%%
Pharmaceuticals
AGP Limited 1,220,857 205,000 - 50,000 1,375,857 275,045,425 215,170,276 (59,875,149) 2.99% 3.07% 0.49%
Citi Pharma Limited 1,000,000 - - 330,000 670,000 52,172,900 49,037,300 (3,135,600) 0.68% 0.70% 0.29%
Haleon Pakistan Limited 326,409 81,600 - 408,009 325,655,692 282,464,631 (43,001,061) 3.93% 4.03% 0.35%
Highnoon Laboratories Limited 1,399 - 1,399 1,402,777 1,305,267 (97,610) 0.02% 0.02% 0.00%
The Searle Company Limited 21,324 - - - 21,324 2,015,971 1,704,641 (311,330) 0.02% 0.02% 0.00%
656,192,765 549,682,114 (106,510,650) 7.64% 7.83%
Power generation and distribution
The Hub Power Company Limited 981,082 725,000 - 310,000 1,396,082 324,040,799 281,198,836 (42,841,963) 391% 4.01% 0.11%
K-Electric Limited 13,500,000 2,000,000 11,500,000 98,210,000 70,035,000 (28,175,000) 0.97% 1.00% 0.04%
422,250,799 351,233,836 (71,016,963)  4.88% 5.01%
Real estate investment trust
Naya Nazimabad Apartments REIT - 667,312 - - 667,312 15,348,176 15,548,370 200,194 0.22% 0.22% 0.23%
15,348,176 15,548,370 200,194 0.22% 0.22%
Refinery
Attock Refinery Limited 357,347 311,055 - 537,769 130,633 130,107,583 154,805,330 24,697,748 2.15% 2.21% 0.12%
Pakistan Refinery Limited - 4,788,238 4,788,238 - - - - - - -
130,107,583 154,805,330 24,697,748 2.15% 2.21%
Technology & communication
Air Link Communication Limited 481,633 - 481,633 - - - - - - -
Pakistan Telecommunication Company Limited 4,396,600 1,412,158 - 449,102 5,359,656 351,144,048 322,972,871 (28,171,178) 4.49% 4.60% 0.14%
Systems Limited 3,112,932 - - 1,607,362 1,505,570 221,454,291 179,403,721 (42,050,570) 2.49% 2.56% 0.10%
572,598,339 502,376,592 (70,221,748) 6.99% 7.16%
Textile composite
Kohinoor Textile Mills Limited 6,435 - 6,435 355,276 264,092 (91,184) 0.00% 0.00% 0.00%
355,276 264,092 (91,184) 0.00% 0.00%
Transport
Pakistan International Bulk Terminal Limited - 8500,000 - 8,500,000 124,400,000 124,780,000 380,000 1.74% 1.78% 0.48%
124,400,000 124,780,000 380,000 1.74% 1.78%
As at September 30, 2026 - - - - - 7,633,075,343 7,017,117,450 (615,957,893)  97.59%  100.00%
As at June 30, 2026 7,839,805,122 8,242,646,015 402,840,893
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In accordance with Section 236Z of the Ordinance, every company listed on Pakistan Stock Exchange that issues bonus shares to
its shareholders is required to withhold 10% of the bonus shares as tax. The aggregate market value of the withheld shares
amounted to Rs. 25.26 million as of June 30, 2026. In this respect, Management Company applied for exemption of withholding tax
on bonus shares before the Federal Board of Revenue (FBR), however, the said exemption was not granted. Accordingly, the
Trustee, along with other Collective Investment Schemes (CISs) filed a petition in the High Court of Sindh (the Court) against the
above decision which directed the FBR to resolve the matter within 60 days of the Court’s order i.e. May 05, 2025. However, the
said matter is pending with FBR and the Fund has included this investment in its portfolio as at September 30, 2026.

June 30, 2026
Bonus shares

September 30, 2026
Bonus shares

Name of investee company

Number | | Market value Number [ |  Market value
(Rupees) (Rupees)

Hascol Petroleum Limited 4,221 80,030 4,221 87,670
Kohinoor Textile Mills Limited 6,435 264,092 1,287 71,055
The Searle Company Limited 21,324 1,704,641 18,788 1,776,218
Highnoon Laboratories Limited 1 933 1 1,003
Al Shaheer Corporation Limited 274 2,334 274 3,696
Pakistan State Oil Company Limited 9,103 3,196,792 9,103 3,116,412
Synthetic Products Limited 20,494 846,402 20,494 1,060,360
Mari Petroleum Company Limited 30,238 19,162,728 30,238 20,388,911

92,090 25,257,952 84,406 26,505,325

The above investments include shares having a market value (in aggregate) amounting to Rs. 158.03 million (June 30, 2026: Rs.
119.823 million) which have been pledged with National Clearing Company of Pakistan Limited for guaranteeing settlement of the
Fund's trades in accordance with circular no. 11 dated October 23, 2007 issued by the Securities and Exchange Commission of
Pakistan. The details of shares which have been pledged are as follows:

September 30, June 30, September 30, June 30,
2026 2026 2026 2026
----(Number of shares)---- Market Value
---------- (Rupees) ----------
Cherat Cement Company Limited - -
Pakistan State Oil Company Limited 450,000 350,000 158,031,000 119,822,500
450,000 350,000 158.031.000 119,822,500
Note September 30, June 30,
2026 2026
Unrealised (loss) /gain on revaluation of investments (Unaudited) (Audited)
classified as at 'fair value through profit or loss'-net o] Rupees---------
Market value of investments 7,017,117,450 8,242,646,015
Less: Carrying value of investments (7,633,075,343) (7,839,805,122)
(615,957,893) 402,840,893
PAYABLE TO THE MANAGEMENT COMPANY
Management remuneration payable 71 18,380,990 18,973,918
Sindh sales tax payable on management remuneration 7.2 3,662,406 3,751,345
Federal excise duty payable on management remuneration 7.3 5,412,371 5,412,371
Sales load payable 1,004,063 1,181,083
28,459,830 29,318,717

As per Regulation 61 of the NBFC Regulations, Management Company is entitled to a remuneration equal to an amount not
exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the total expense ratio limit. The
Management Company has charged remuneration at a rate of 3% (2025: 2.76% to 2.98%) of average annual net assets of the
Fund. The remuneration is paid to the Management Company on a monthly basis in arrears.

During the quarter, Sindh Sales Tax on management remuneration has been charged at the rate of 15% (2025: 15%).

There is no change in the status of the appeal filed by the Federal Board of Revenue in the Honorable Supereme Court of Pakistan
in respect of levy of Federal Excise Duty as reported in the annual financial statements of the Fund for the year ended June
30,2026. Had the provision for FED not been recorded in these condensed interim financial statements of the Fund, the net asset
value of the Fund as at September 30, 2026 would have been higher by Rs 0.05 per unit (June 30, 2026: Rs 0.05 per unit).

PAYABLE TO THE TRUSTEE
September 30, June 30,
2026 2026
(Unaudited) (Audited)
------ Rupees---------

Trustee remuneration payable 695,221 462,318
Sindh sales tax payable on Trustee remuneration 104,282 70,615
799,503 532,933
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The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed as per
the tariff specified therein, based on the daily NAV of the Fund. The remuneration is payable to the Trustee according to the
following tariff structure:

During the year, sales tax at the rate of 15% on remuneration of the Trustee levied through the Sindh Sales Tax on Services Act,
2011.

PAYABLE TO THE SECP

In accordance with the NBFC Regulations, CISs are required to pay non-refundable fee to the SECP. Accordingly, the Fund has
charged the SECP fee at the rate of 0.095% per annum of the daily net assets during the year which is required to be paid within
fifteen days of the close of every calendar month.

ACCRUED EXPENSES AND OTHER LIABILITIES Note = s-meeeeeeeee- (Rupees) ========nn==-
Auditors' remuneration 13,601 416,137
Brokerage expense payable 11,309,672 6,621,233
Sales Tax On Brokerage Payable 1,500,967 797,462
Settlement charges 3,484,212 459,555
Withholding tax payable - 445,779
Capital gain tax payable 4,597,454 5,825,816
Charity payable 7.1 22,344,245 17,934,849
Shariah advisory fee payable 137,463 30,797
Shariah audit fee payable 262,818 208,348
Capital value tax payable 7,855 7,855
Sales load payable (Bank Alfalah - distributor) 3,397,728 2,313,454
Printing Charges payable 2,561 2,561
Annual rating fee 235,413 235,413
Conversion Payable - -
Annual Listing fee payable 14,442 75
Legal & Professional Charges 69,292 14,690

Other liabilities - z
47,377,723 35,314,024

According to the instruction of the Shariah Advisory Board, if any income is earned by the Fund from investments, a portion of which
has been made in non-shariah compliant avenues, such portion of the income of the Fund from that investee should be donated for
charitable purposes directly by the Fund.

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments as at September 30, 2026 and June 30, 2026.
TOTAL EXPENSE RATIO (TER)

The Total Expense Ratio (TER) of the Fund as at September 30, 2026 is 4.79% (June 30, 2026: 4.98%) which includes 0.55%
(June 30, 2026: 0.59%) representing government levies, sales taxes and annual fee to the SECP. Pursuant to the amendments in
the NBFC Regulations by SECP vide notification SRO 600(1)/2025 dated April 10, 2025, the requirement related to maximum TER
limits has been removed as applicable to CIS, effective from July 1, 2025.

TAXATION

The Fund's income is exempt from Income Tax as per clause (99) of part | of the Second Schedule of the Income Tax Ordinance,
2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital gains whether
realised or unrealised is distributed amongst the unit holders. Furthermore, as per regulation 63 of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008, the Fund is required to distribute 90% of the net accounting income other than
unrealized capital gains / loss to the unit holders. The Management Company intends to distribute sufficient accounting income of
the Fund for the year ending 30 June 2026 in order to comply with the above stated clause to enjoy the tax exemption. Accordingly,
no tax provision has been made in these financial information for the period ended 30 September 2026.

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Alfalah Asset Management Limited being the Management Company, Funds under
management of the Management Company, Bank Alfalah Limited, and MAB Investment Incorporation being associated companies
of Management Company, Bank Alfalah Limited - Employees' Provident Fund, Bank Alfalah Limited - Employees' Gratuity Fund,
Alfalah GHP Investment Management Limited - Staff Provident Fund, directors and key management personnel of Alfalah GHP
Investment Management Limited and CDC being the Trustee of the Fund, other associated companies and any person beneficially
owing directly or indirectly 10% or more of the units in the issue / net assets of the Fund.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of
the Fund, other charges, sale and purchase of investment and distribution payments to connected persons. The transactions with
connected person are in the normal course of business, at contracted rates and at terms determined in accordance with the market
rates.

Transactions and balances during the year with connected persons / related parties are as follows:
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Unit Holders' Fund Note Quarter ended September 30, 2026 (Unaudited)
Issued Redeemed | Issued Redeemed
Asat forcash/ conversion Senterber X Bs at for cash | Bonus  conversion out As at September 30,
July 01,2026 conversionin/ out/transfer P " July01,2006  conversionin/ 2026
. 026 ) [ transfer out
transfer in out transferin
Units (Rupess)
Associate
Alfalah Asset Management Limited 1,589456 1,365,188 2,954,643 0 119,164,501 100,000,000 0
Bank Alfalah Limited- Employees Provident Fund 6,381,825 6,381,825 478,457 513 446,887,265
Key Management Personnel (Employees) 68,163 3,381 71,545 5,110,335 250,000 5,009,928
Director of the Management Company
Director 341,445 341,445 255,762,351 238,886,417
Unit holder holding 10% or more units 35,839,749 35,839,749 2,686,972,613 2,509,678,450
Note Quarter ended september 30, 2025 (Unaudited)
Issued Redeemed Issued Redeened|
Asat forcash/ conversion Senerber 0 Bs at for cash | Bon vesion ol As at September 3,
Jily01, 2025 conversionin| outltrnster PO 0028 convesoninf o MR g
. 2025 . [ transfer out
transfer in out transferin
Units (Rupees)
Key Management Personnel (Employees) 20,6% a7 52077 1,209,005 5,164 - 969 1,516,140
Unit holder holding 10% or more units 35,839,749 35,839,749 2,003,930,189 2,622,574,680

Quarter ended (Unaudited)

Other transactions
Associated companies / undertakings

Alfalah Asset Management Limited - Management Company
Remuneration of the Management Company

Sindh sales tax on remuneration of the Management Company
Sales load

Bank Alfalah Limited - Islamic Banking Division
Profit on bank balances
Sales Load

Other related party

Central Depository Company of Pakistan Limited (Trustee)
Remuneration of the Trustee

Sindh sales tax on remuneration of the Trustee

Settlement charges

Other balances
Associated companies / undertakings

Alfalah Asset Management Limited - Management Company

Management remuneration payable

Sindh sales tax payable on management remuneration
Federal excise duty payable on management remuneration
Sales load payable

Bank Alfalah Limited
Bank balances
Sales load payable

Other related party

Central Depository Company of Pakistan Limited - Trustee
Trustee remuneration payable

Sindh sales tax payable on trustee remuneration

Security deposit

September 30, September 30,
2026 2025
----------- (Rupees) -----------
63,144,196 44,126,397
9,471,629 6,618,960
307,546 4725575
35,042 84,623
599,708 1,009,719
2,357,073 1,723,083
353,561 258,462
307,329 -
September 30, June 30,
2026 2026
(Unaudited) (Audited)
------------- (Rupees) --------=----
18,380,990 18,973,918
3,662,406 3,751,345
5,412,377 5,412,371
1,004,063 1,787,083
354,193,200 847,992,773
3,397,728 2,313,454
695,221 714,838
104,282 107,225
100,000 100,000
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FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. Consequently, differences can arise between carrying values and the fair value estimates.
Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to
curtail materially the scale of its operations or to undertake a transaction on adverse terms. Financial assets which are tradable in

an open market are revalued at the market prices prevailing on the statement of assets and liabilities date. The estimated fair value
of all other financial assets and liabilities is considered not to be significantly different from the respective book values.

The following table shows asset side recognized at fair value, analysed between those whose fair value is based on:

Level 1: quoted prices in active markets for identical assets or liabilities;

Level 2: those involving inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (as prices) or indirectly (derived from prices); and

Level 3: those whose inputs for the asset or liability that are not based on observable market data (unobservable inputs).

As at September 30, 2026 , the Fund held the following financial instruments measured at fair values:

September 30,2026

Level 1 [ Level2 || Level3 || Total
Financial assets at FVTPL (Rupees)
Investments
Listed equity securities 7,017,117,450 - - 7,017,117,450
7,017,117,450 - - 7,017,117,450

June 30,2026

Level 1 | | Level 2 | | Level 3 | | Total
Financial assets at FVTPL
Investments
Listed equity securities 7,469,293,673 - - 7,469,293,673
Units of mutual funds 14,021,160 - - 14,021,160
7,483,314,833 - - 7,483,314,833

There were no transfers between level 1 and level 2 fair value measurements, and no transfers into and out of level 3 fair value
measurements during the vyear.

GENERAL

Figures are rounded off to the nearest Rupee.

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 30, 2026 by the Board of Directors of the
Management Company.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

Note
ASSETS
Bank balances 5
Investments 6
Advances, profit and other receivable 7

Total assets

LIABILITIES
Payable to Alfalah Asset Management Limited - Management Company 8
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan 10
Dividend payable

Accrued expenses and other liabilities "
Total liabilities

NET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)
CONTINGENCIES AND COMMITMENTS 12

--- (Number of units) ----------
NUMBER OF UNITS IN ISSUE

=mememem=- (RUpEES) --------=-
NET ASSET VALUE PER UNIT

The annexed notes 1 to 18 form an integral part of these financial statements.

September 30, 2026 (Un-audited)
Islamic Capital

Islamic Capital

June 30, 2026 (Audited)

Islamic Capital

Islamic Capital

Islamic Moderate  Islamic Balanced Islamic Active Islamic Active N N Islamic Moderate  Islamic Balanced Islamic Active Islamic Active : :
ion Plan ion Plan ion Plan Il ion Plan Il Preserv:;lon Plan Preservi;lon Plan Total ion Plan ion Plan ion Plan Il ion Plan Il Preserv:;lon Plan Preservi;lon Plan Total
(Rupees) (Rupees)
1,509,936 2,020,786 4,786,340 45,158 15,870 30,202 8,408,292 1,418,880 738,510 8,364,237 45,158 15,870 30,202 10,612,857
90,563,927 164,664,843 27,912,115 - - - 283,140,885 129,511,725 164,197,968 44,309,692 - - - 338,019,385
858,247 1,539,822 1,063,762 372,965 228,085 130,513 4,193,394 853,649 4,367,761 1,081,928 372,965 228,085 130,513 7,034,901
92,932,110 168,225,451 33,762,217 418,123 243,955 160,715 295,742,571 131,784,254 169,304,239 53,755,857 418,123 243,955 160,715 355,667,143
93,821 133,142 9,876 347,236 131,770 160,715 876,560 99,079 162,020 25,835 347,236 131,770 160,715 926,655
4,760 11,048 6,303 - 217 - 22,328 6,996 11,301 9,292 - 217 - 27,806
13,181 10,297 3,261 - N - 26,739 15,271 10,529 8,168 - - - 33,968
- - - - = - - - 214,664 - - - - 214,664
3,573,393 617,798 1,379,969 70,887 111,968 - 5,754,015 9,131,673 3,712,250 2,516,244 70,887 111,968 - 15,543,022
3,685,155 772,285 1,399,409 418,123 243,955 160,715 6,679,642 9,253,019 4,110,764 2,559,539 418,123 243,955 160,715 16,746,115
89,246,955 167,453,166 32,362,808 289,062,929 122,531,235 165,193,475 51,196,318 - - - 338,921,028
89,246,955 167,453,166 32,362,808 289,062,929 122,531,235 165,193,475 51,196,318 - - - 338,921,028
797,766.7807 1,612,916.0402 327,886.5739 1,077,648.6737 1,593,966.1101 476,822.0464 - - -
111.8710 103.8201 98.7012 113.7024 103.6368 107.3699 - - -
For Alfalah Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director



ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Income

Profit on bank balances

Dividend income from units of open-end mutual funds
Gain/ (loss) on sale of investments - net

Unrealised appreciation / (diminution) on re-measurement of investments classified
as 'financial assets at fair value through profit or loss' - net

Total (loss) / income

Expenses
Remuneration of Alfalah Asset Management Limited - Management Company

Sindh Sales Tax on remuneration of the Management Company
Allocated expenses
Remuneration of Central Depository Company of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Fee to the Securities and Exchange Commission of Pakistan
Auditors' remuneration

Annual listing fee charges

Legal and professional charges

Shariah advisory fee

Shariah audit fee

Printing & other charges

Bank charges

Total expenses

Net (loss) / income for the quarter before taxation
Taxation
Net (loss) / income for the quarter after taxation

Allocation of net income for the quarter
Net income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

The annexed notes 1 to 18 form an integral part of these financial statements.

Note

6.2

8.1
8.2

9.1

9.2

Islamic Moderate

Quarter ended September 30, 2026

Islamic Balanced Allocation

Islamic Active Allocation

Islamic Moderate

Quarter ended September 30, 2025

Islamic Balanced

Islamic Active

Allocation Plan Plan Plan Il Total Allocation Plan Allocation Plan Allocation Plan Il Total
(Rupees) (Rupees)
34,499 81,791 95,929 212,219 40,938 367,180 13,040 421,158
- - - - - - (1,470) (1,470)
(437,609) - (199,071) (636,680) 173,036 110,458 2,496 285,990
(403,110) 81,791 (103,142) (424,461) 213,974 477,638 14,066 705,678
(1,510,189) 466,875 (2,698,506) (3,741,820) 5,866,676 6,797,860 6,105,337 18,769,873
(1,913,299) 548,666 (2,801,648) (4,166,281) 6,080,650 7,275,498 6,119,403 19,475,551
- 12,720 13,789 26,509 15,938 40,277 31,672 87,887
- 1,908 2,068 3,976 2,391 6,042 4,751 13,184
17,460 29,635 6,071 53,166 10,758 20,659 9,742 41,159
2,619 4,445 911 7,975 1,614 3,099 1,461 6,174
18,707 31,752 6,505 56,964 11,527 22,135 10,438 44,100
103,856 111,644 43,393 258,893 12,861 26,512 36,891 76,264
5,695 7,678 4,522 17,895 2,940 2,940 2,940 8,820
6,528 11,058 6,369 23,955 6,780 13,976 19,447 40,203
10,286 32,967 12,935 56,188 5,766 12,887 1,513 20,166
5,110 5,110 5,110 15,330 - - - -
50 50 50 150 - - - -
170,311 248,967 101,723 521,001 70,575 148,527 118,855 337,957
(2,083,610) 299,699 (2,903,371) (4,687,282) 6,010,075 7,126,971 6,000,548 19,137,594
(2,083,610) 299,699 (2,903,371) (4,687,282) 6,010,075 7,126,971 6,000,548 19,137,594
(2,083,610) 299,699 (2,903,371) (4,687,282) 6,010,075 7,126,971 6,000,548 19,137,594
(862) (4,016) (28,534) (33,412) (1,488) (165,834) - (167,322)
(2,084,472) 295,683 (2,931,905) (4,720,694) 6,008,587 6,961,137 6,000,548 18,970,272
- 295,683 - 295,683 6,039,712 6,908,318 6,107,833 19,055,863
- - - - (31,125) 52,819 (107,285) (85,591)
- 295,683 - 295,683 6,008,587 6,961,137 6,000,548 18,970,272
For Alfalah Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director



ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter ended September 30, 2026

Quarter ended September 30, 2025

Islamic Moderate Islamic Balanced Islamic Active

Islamic Moderate  Islamic Balanced Islamic Active Total Total
Allocation Plan Allocation Plan Allocation Plan I Allocation Plan Allocation Plan Allocation Plan Il
Note e (Rupees) -------=mmnmmmmmmmmmmenae
Net income / (loss) for the quarter after taxation (2,083,610) 299,699 (2,903,371) (4,687,282) 6,010,075 7,126,971 6,000,548 19,137,594
Other comprehensive income for the quarter - - - - - - - -
Total comprehensive income / (loss) for the quarter (2,083,610) 299,699 (2,903,371) (4,687,282) 6,010,075 7,126,971 6,000,548 19,137,594
The annexed notes 1 to 18 form an integral part of these financial statements.
For Alfalah Asset Management Limited
(Management Company)
Chief Executive Officer Director

Chief Financial Officer



ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net assets at the beginning of the quarter

Issuance of units:

Islamic Moderate Allocation Plan: 7,824 units
Islamic Balanced Allocation Plan: 32,414 units
Islamic Active Allocation Plan II: 29,970 units

- Capital value (at net asset value per unit at the beginning of the year)

- Element of income / (loss)
Total proceeds on issuance of units

Redemption of units:

Islamic Moderate Allocation Plan: 287,706 units
Islamic Balanced Allocation Plan: 13,464 units
Islamic Active Allocation Plan II: 178,905 units

- Capital value (at net asset value per unit at the beginning of the year)

- Element of (income) / loss
Total payments on redemption of units

Total comprehensive income / (loss) for the quarter
Distributions during the quarter
Net assets at the end of the quarter

Undistributed income / (accumulated loss) brought forward
- Realised
- Unrealised

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Net loss for the quarter after taxation

Income already paid on units redeemed

Distributions during the quarter

Undistri income / loss) carried forward

Undistri income / loss) carried forward
- Realised
- Unrealised

Net asset value per unit at the beginning of the year
Net asset value per unit at the end of the quarter

The annexed notes 1 to 18 form an integral part of these financial statements.

Islamic Moderate Allocation Plan

Undistributed income /

For the quarter ended September 30, 2026
Islamic Balanced Allocation Plan

Undistributed income /

Islamic Active Allocation Plan Il

Undistributed income /

Capital value (accumulated loss) Total Capital value (accumulated loss) Total Capital value (accumulated loss) Total Total
(Rupees)

147,378,054 (24,846,819) 122,531,235 81,214,858 83,978,617 165,193,475 227,734,439 (176,538,121) 51,196,318 338,921,028
889,576 - 889,576 3,359,275 - 3,359,275 3,217,826 - 3,217,826 7,466,677
(7,353) - (7,353) 69 - 69 (143,668) - (143,668) (150,952)
882,223 - 882,223 3,359,344 - 3,359,344 3,074,158 - 3,074,158 7,315,725
(32,712,845) - (32,712,845) (1,395,337) - (1,395,337) (19,208,978) - (19,208,978) (53,317,160)
630,814 (862) 629,952 1 (4,016) (4,015) 233,215 (28,534) 204,681 830,618
(32,082,031) (862) (32,082,893) (1,395,336) (4,016) (1,399,352) (18,975,763) (28,534) (19,004,297) (52,486,542)
- (2,083,610) (2,083,610) = 299,699 299,699 - (2,903,371) (2,903,371) (4,687,282)
116,178,246 (26,931,291) 89,246,955 83,178,866 84,274,300 167,453,166 211,832,834 (179,470,026) 32,362,808 289,062,929

(27,978,526) 84,075,249 (179,110,796)

3,131,707 (96,632) 2,572,675

(24,846,819) 83,978,617 (176,538,121)

- 295,683 -

= 295,683 -

(2,083,610) = (2,903,371)

(862) @ (28,534)

(26,931,291) 84,274,300 (179,470,026)

(25,421,102) 83,807,425 (176,771,520)

(1,510,189) 466,875 (2,698,506)

26,931,291 179,470,026

(Rupees)
113.7024 103.6368 107.3699
111.8710 103.8201 98.7012
For Alfalah Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director



ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

For the quarter ended September 30, 2025

Islamic Moderate Allocation Plan Islamic Balanced Allocation Plan Islamic Active Allocation Plan II
" Undistributed income / " Undistributed income / " Undistributed income /
Capital value (accumulated loss) Total Capital value (accumulated loss) Total Capital value (accumulated loss) Total Total
(Rupees)
Net assets at the beginning of the quarter 84,374,248 (30,187,134) 54,187,114 10,296,246 81,482,840 91,779,086 232,613,086 (179,749,394) 52,863,692 198,829,892
Issuance of units:
Islamic Moderate Allocation Plan: 238,570 units
Islamic Balanced Allocation Plan: 585,187 units
Islamic Active Allocation Plan II: Nil units
- Capital value (at net asset value per unit at the beginning of the year) 24,908,652 - 24,908,652 59,277,742 - 59,277,742 - - - 84,186,394
- Element of income / (loss) 2,102,543 - 2,102,543 2,193,585 - 2,193,585 - - - 4,296,128
Total proceeds on issuance of units 27,011,195 - 27,011,195 61,471,327 - 61,471,327 - - - 88,482,522
Redemption of units:
Islamic Moderate Allocation Plan: 10,832 units
Islamic Balanced Allocation Plan: 35,751 units
Islamic Active Allocation Plan II: Nil units
- Capital value (at net asset value per unit at the beginning of the year) (107,749) - (107,749) (3,621,472) - (3,621,472) - - - (3,729,221)
- Element of (income) / loss (224,457) 1,488 (222,969) (7,577,833) 165,834 (7,411,999) - - - (7,634,968)
Total payments on redemption of units (332,206) 1,488 (330,718) (11,199,305) 165,834 (11,033,471) - - - (11,364,189)
Total comprehensive income / (loss) for the quarter - 6,010,075 6,010,075 - 7,126,971 7,126,971 - 6,000,548 6,000,548 19,137,594
Distributions during the quarter - - = L - - - - - -
Net assets at the end of the quarter 111,053,237 (24,175,571) 86,877,666 60,568,268 88,775,645 149,343,913 232,613,086 (173,748,846) 58,864,240 295,085,819
Undistributed income / (accumulated loss) brought forward
- Realised (44,058,778) 91,867,417 (175,996,264)
- Unrealised 2,569,998 6,851,138 124,343
(41,488,780) 98,718,555 (175,871,921)
Accounting income available for distribution
- Relating to capital gains 6,039,712 6,908,318 6,107,833
- Excluding capital gains (31,125) 52,819 (107,285)
6,008,587 6,961,137 6,000,548
Net loss for the quarter after taxation . ¥ -
Income already paid on units redeemed - . -
Distributions during the quarter - - -
Undistributed income / (accumulated loss) carried forward (35,480,193) 105,679,692 (169,871,373)
Undistributed income / (accumulated loss) carried forward
- Realised (41,346,869) 98,881,832 (175,976,710)
- Unrealised 5,866,676 6,797,860 6,105,337
35,480,193 105,679,692
(Rupees)
Net asset value per unit at the beginning of the year 104.4081 101.2971 90.9217
Net asset value per unit at the end of the quarter 115.1217 107.5847 101.2423

The annexed notes 1 to 18 form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director



ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income / (loss) for the quarter before taxation

Adjustments for:
Unrealised (appreciation) / diminution on re-measurement of investments classified as
‘financial assets at fair value through profit or loss' - net

(Increase) / decrease in assets
Investments - net
Advances, profit and other receivable

Increase / (decrease) in liabilities

Payable to Alfalah Asset Management Limited - Management Company

Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities (excluding payable against redemption of units)

Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividends paid

Net cash generated from / (used in) financing activities

Net (decrease) / increase in cash and cash equivalents during the quarter

Cash and cash equivalents at the beginning of the quarter
Cash and cash equivalents at the end of the quarter

The annexed notes 1 to 18 form an integral part of these financial statements.

Islamic Moderate

Quarter ended September 30, 2026

Islamic Balanced

Islamic Active Allocation

Islamic Moderate

Quarter ended September 30, 2025

Islamic Balanced

Islamic Active Allocation

Allocation Plan Allocation Plan Plan I Total Allocation Plan Allocation Plan Plan I Total
Note = e (Rupees) - (Rupees)

(2,083,610) 299,699 (2,903,371) (4,687,282) 6,010,075 7,126,971 6,000,548 19,137,594
6.2 1,510,189 (466,875) 2,698,506 3,741,820 (5,866,676) (6,797,860) (6,105,337) (18,769,873)
(573,421) (167,176) (204,865) (945,462) 143,399 329,111 (104,789) 367,721
37,437,609 = 13,699,071 51,136,680 1,826,838 (52,029,953) (23,402,882) (73,605,996)
(4,598) 2,827,939 18,166 2,841,507 (14,898) (179,856) 9,174 (185,580)
37,433,011 2,827,939 13,717,237 53,978,187 1,811,940 (52,209,809) (23,393,708) (73,791,576)
(5,258) (28,878) (15,959) (50,095) 18,261 (27,377) (29,833) (38,949)
(2,236) (253) (2,989) (5.478) (2,667) (4,597) 1,201 (6,063)
(2,090) (232) (4,907) (7,229) (2,208) (4,383) 861 (5,730)
(1,542,057) (3,094,452) (1,136,275) (5,772,784) (2,229,419) (2,674,162) (1,341,240) (6,244,821)
(1,551,641) (3,123,815) (1,160,130) (5,835,586) (2,216,033) (2,710,519) (1,369,011) (6,295,563)
35,307,949 (463,052) 12,352,242 47,197,139 (260,694) (54,591,216) (24,867,508) (79,719,418)
882,223 3,359,344 3,074,158 7,315,725 27,011,195 61,471,327 - 88,482,522
(36,099,116) (1,399,352) (19,004,297) (56,502,765) (115,220) (3,790,527) - (3,905,747)
. (214,664) . (214,664) - . . N
(35,216,893) 1,745,328 (15,930,139) (49,401,704) 26,895,975 57,680,800 - 84,576,775
91,056 1,282,276 (3,577,897) (2,204,565) 26,635,281 3,089,584 (24,867,508) 4,857,357
1,418,880 738,510 8,364,237 10,521,627 2,338,802 3,907,909 25,452,964 31,699,675
5 1,509,936 2,020,786 4,786,340 8,317,062 28,974,083 6,997,493 585,456 36,557,032

Chief Financial Officer

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer

Director



ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

3.1

LEGAL STATUS AND NATURE OF BUSINESS

Alfalah GHP Islamic Prosperity Planning Fund (the Fund) is an open-end collective investment scheme established through a Trust Deed under the Trust Act, 1882, executed between Alfalah Asset Management Limited (the Management
Company) and Central Depository Company of Pakistan Limited (the Trustee) on March 15, 2016. The Trust Deed was approved by the Securities and Exchange Commission of Pakistan (SECP) in accordance with the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations), on April 25, 2016.

After promulgation of the Provincial Trust Act, "Sindh Trusts Act, 2020", as empowered under the Eighteenth Amendment to the Constitution of Pakistan, the Trust Deed of the Fund has been registered under the Sindh Trusts Act, 2020 on
September 13, 2021.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC Rules through a certificate issued by the SECP. The registered office of the Management Company is situated at 2nd
Floor, Islamic Chambers of Commerce, Industry and Agriculture Building, Clifton, Karachi, Pakistan.

The Fund is categorised as a "Fund of Funds Scheme" pursuant to the provisions contained in Circular 7 of 2009 issued by the SECP and is listed on the Pakistan Stock Exchange Limited. The units of the Fund are being offered for public
subscription on a continuous basis and are transferable and redeemable by surrendering them to the Fund.

The objective of the Fund is to generate returns on investment as per the respective Allocation Plan by investing in Shariah compliant mutual funds in line with the risk tolerance of the investor. The duration of the Fund is perpetual; however,
allocation plans may have a set time frame. The Fund invests in units of other mutual funds and bank deposits. The investment objectives and policy are explained in the Fund's offering document. Presently, the Fund offers the following

a. Alfalah GHP Islamic Moderate Allocation Plan (IMAP): The initial maturity of the plan was two (2) years from the close of the subscription period. However, the duration of the plan has been changed to perpetual. The commencement
date of the plan is June 9, 2016.

b. Alfalah GHP Islamic Balanced Allocation Plan (IBAP) is perpetual. The commencement date of the plan is June 9, 2016.

C. Alfalah GHP Islamic Active Allocation Plan Il (IAAP-II): The initial maturity of the plan was two (2) years from the close of the subscription period. However, the duration of the plan has been changed to perpetual. The commencement
date of the plan is March 14, 2022.

d. Alfalah GHP Islamic Active Allocation Plan Il (IAAP-IIl), Alfalah Islamic Capital Preservation Plan IV (ICPP-IV) and Alfalah Islamic Capital Preservation Plan V (ICPP-V) have matured in accordance with their respective offering

documents. The residual balances of these plans as at June 30, 2026 are presented in the comparative figures of the Statement of Assets and Liabilities.

VIS Credit Rating Company Limited has assigned an asset manager rating of AM1 (stable outlook) to the Management Company on August 28, 2026.
The title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as the Trustee of the Fund.

BASIS OF PRESENTATION

The disclosures made in these condensed interim financial statements are limited based on the requirements of the international Accounting Standard 34; ‘Interim Financial Reporting’. These condensed interim financial statements do not
include all the information and disclosures required in the annual financial statements and should be read in conjunction with the annual financial statements of the Fund for the year ended June 30, 2026.

The comparatives in the condensed interim statement of assets and liabilities presented in the condensed interim financial statements as at September 30, 2026 have been extracted from the annual published audited financial statements of
the Fund for the year ended June 30, 2026, whereas, comparatives report in the condensed interim income statement, condensed interim statement of comprehensive income, condensed interim statement of movement in unit holders' fund
and condensed interim cash flow statement are extracted from the condensed interim financial statements for the Quarter ended September 30, 2025.

The Transaction undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issue by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the aforementioned
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards as applicable in Pakistan

BASIS OF PREPARATION

Statement of compliance

3 These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for interim

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as notified under the Companies Act, 2017;
- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed Companies Ordinance, 1984; and
- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and requirements of the Trust

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the requirements
of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

These condensed interim financial statements are unaudited. In compliance with Sechdule V of the NBFC Regulations, the directors of the Management Company declare that these condensed Interim financial statements give a true and fair
view of the state of affairs of the Fund as at September 30, 2026.

These condensed Interim financial statements are presented in Pakistan Rupee, which is the Fund’s functional and presentation currency.



4.1

4.2

4.3

4.4

5.1

MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLICIES

The material accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial statements are the same as those applied in the preparation of the annual financial statements of the Fund for the
year ended June 30, 2026.

The preparation of the condensed interim financial statements in conformity with the accounting and reporting standards as applicable in Pakistan for interim financial reporting requires management to make estimates, assumptions and use judgments that affect the application of policies and reported amounts
of assets, liabilities, income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by the management in applying the Fund’s accounting policies and the key sources of estimation and uncertainty were the same as those applied to the financial statements as at and for the year ended
June 30, 2026. The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual audited financial statements of the Fund for the year ended June 30, 2026.

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current period

Certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on or after July 1, 2026. However, these are not considered to be relevant or do not have any material impact on the Fund's financial statements and, therefore, have
not been detailed in these condensed interim financial statements except for:

Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or financial liability including settlement of liabilities through banking instruments and channels including electronic transfers with effective date of January 1, 2026. The amendment when
applied may impact the timing of recognition and derecognition of financial assets and financial liabilities.

ds, interpr i and amend to published accounting and reporting standards that are not yet effective in the current period

Certain new standards and amendments to published accounting and reporting standards have been issued but are not yet effective for the Fund. The relevant requirements and their expected impact on the Fund’s financial statements are described below.:

'IFRS 18, issued in April 2024, replaces IAS 1, Presentation of Financial Statements, and introduces changes to the presentation and disclosure of financial performance, including new subtotals in the statement of profit or loss and additional disclosures about
management-defined performance measures. The Standard is effective internationally for annual reporting periods beginning on or after January 1, 2027, with earlier application permitted.

The management is in the process of assessing the impact of the new standard and amendments on the condensed interim financial statements of the Fund.

BANK BALANCES
September 30, 2026
(Un-audited)
Note IMAP IBAP IAAP-II Total
(Rupees)
In savings accounts 5.1 1,509,936 2,020,786 4,786,340 m
June 30, 2026
(Audited)
Note IMAP IBAP IAAP-II IAAP-III ICPP-IV ICPP-V Total
(Rupees)
In savings accounts 5.1 1,418,880 738,510 8,364,237 45,158 15,870 30,202 10,612,857

These accounts carry profit rates ranging from 7% to 12% (June 30, 2026: 6.51% to 10.75%) per annum. These include bank balances of Rs. 1.361 million, Rs. 1.848 million and Rs. 4.310 million maintained with Bank Alfalah Limited (a related party) for IMAP,
IBAP and IAAP-II respectively (June 30, 2026: Rs. 1.265 million, Rs. 0.565 million and Rs. 7.886 million).

INVESTMENTS

September 30, 2026
(Un-audited)
Note IMAP IBAP IAAP-II Total
(Rupees)

At fair value through profit or loss -
Units of open-end mutual funds 6.1 90,563,927 164,664,843 27,912,115 283,140,885

June 30, 2026
(Audited)
Note IMAP IBAP IAAP-II IAAP-III ICPP-IV ICPP-V Total

(Rupees)
At fair value through profit or loss
Units of open-end mutual funds 6.1 129,511,725 164,197,968 44,309,692 - - - 338,019,385




6.1

6.1.1

6.1.2

6.1.3

6.1.4

6.2

Units of open-end mutual funds

Islamic Moderate Allocation Plan

Name of investee fund

Alfalah GHP Islamic Income Fund

Alfalah Islamic Amdani Fund

Alfalah GHP Islamic Dedicated Equity Fund
Alfalah Islamic Money Market Fund

Total as at September 30, 2026

Total as at June 30, 2026 (Audited)

Islamic Balanced Allocation Plan

Name of investee fund

Alfalah GHP Islamic Income Fund

Alfalah Islamic Amdani Fund

Alfalah GHP Islamic Dedicated Equity Fund
Alfalah Islamic Money Market Fund

Total as at September 30, 2026

Total as at June 30, 2026 (Audited)

Islamic Active Allocation Plan Il

Name of investee fund

Alfalah GHP Islamic Income Fund

Alfalah Islamic Amdani Fund

Alfalah GHP Islamic Dedicated Equity Fund

Alfalah Islamic Money Market Fund

Alfalah Islamic Sovereign Fund - Alfalah Islamic Sovereign Plan - |
Total as at September 30, 2026

Total as at June 30, 2026 (Audited)

-Purchased I Redeemed during As at September 30, . Unreglls.ed Market value as % Market value as % of
As at July 1,2026 reinvested during Carrying value Market value appreciation / .
the quarter 2026 A of net assets total investments
the quarter (diminution)
---------------------- Number of units -----------=--m------- ------- As at September 30, 2026 (Rupees) ------- e Yo -
168,376.57 - 28,327.64 140,048.93 14,542,891 14,919,819 376,928 16.72% 16.47%
120,367.28 - - 120,367.28 12,084,080 12,426,646 342,566 13.92% 13.72%
363,769.15 - 86,449.62 277,319.53 34,317,182 31,255,630 (3,061,552) 35.02% 34.51%
545,859.98 - 236,499.68 309,360.30 31,129,973 31,961,832 831,859 35.81% 35.29%
92,074,126 90,563,927 (1,510,199) 101.48% 100.00%
126,380,018 129,511,725 3,131,707 105.70% 100.00%
_Purchased I Redeemed during  As at September 30, . Unrea.hs.ed Market value as % Market value as % of
As at July 1,2026 reinvested during Carrying value Market value appreciation / .
the quarter 2026 Lo of net assets total investments
the quarter (diminution)
—=mmmmmmmmmeeee=—————- Number of units --------------------- - As at September 30, 2026 (Rupees) ------ e % ----mm=-
237,078.24 - - 237,078.24 24,618,561 25,256,633 638,072 15.08% 15.34%
50,268.32 - - 50,268.32 5,046,607 5,189,671 143,064 3.10% 3.15%
272,490.39 - - 272,490.39 33,719,596 30,711,356 (3,008,240) 18.34% 18.65%
1,001,851.45 - - 1,001,851.45 100,813,205 103,507,184 2,693,979 61.81% 62.86%
164,197,969 164,664,844 466,875 98.33% 100.00%
164,294,600 164,197,968 (96,632) 99.40% 100.00%
.Purchased ’ Redeemed during  As at September 30, . Unrea_lls_ed Market value as % Market value as % of
As at July 1,2026 reinvested during Carrying value Market value appreciation / .
the quarter 2026 Lo of net assets total investments
the quarter (diminution)
---------------------- Number of units --------=-==--------- ------- As at September 30, 2026 (Rupees) ------- B /I
394.80 - - 394.80 40,996 42,059 1,063 0.13% 0.15%
0.00 - - 0.00 - 1 1 0.00% 0.00%
355,811.05 - 110,703.14 245,107.90 30,331,123 27,625,180 (2,705,943) 85.36% 98.97%
2,370.16 - - 2,370.16 238,502 244,875 6,373 0.76% 0.88%
0.00 - - 0.00 - - - - -
30,610,621 27,912,115 (2,698,506) 86.25% 100.00%
41,737,017 44,309,692 2,572,675 86.55% 100.00%

The Securities and Exchange Commission of Pakistan vide circular no. 18 of 2026 dated July 24, 2026 required all Asset Management Companies to disclose the non-compliant investments in fund manager report, quarterly, interim and annual financial statements.

Unrealised appreciation / ) on re ement of inv t:

Market value of investments
Less: carrying value of investments

Market value of investments
Less: carrying value of investments

Note

6.2
6.2

Note

6.2
6.2

classified as 'financial assets at fair value through profit or loss' - net

September 30, 2026
(Un-audited)

IMAP IBAP IAAP-II Total
(Rupees)
90,563,927 164,664,844 27,912,115 283,140,886
(92,074,126) (164,197,969) (30,610,621) (286,882,716)
(1,510,199) 466,875 (2,698,506)
June 30, 2026
(Audited)
IMAP IBAP IAAP-II IAAP-III ICPP-IV ICPP-V Total
(Rupees)
129,511,725 164,197,968 44,309,692 - - - 338,019,385
(126,380,018) (164,294,600) (41,737,017) - - - (332,411,635)
3,131,707 (96,632) 2,572,675 - - - 5,607,750




71

8.1

8.2

8.3

ADVANCES, PROFIT AND OTHER RECEIVABLE

Advance tax
Profit receivable on bank balances (including prepayments)
Receivable against sale of investments

Advance tax
Profit receivable on bank balances (including prepayments)
Receivable against sale of investments

Note

71

Note

71

September 30, 2026
(Un-audited)

IMAP IBAP IAAP-II Total
(Rupees)
848,531 1,062,237 914,079 2,824,847
9,716 477,585 149,683 636,984
858,247 1,539,822 1,063,762 3,461,831
June 30, 2026
(Audited)
IMAP IBAP IAAP-II IAAP-III ICPP-IV ICPP-V Total
(Rupees)
848,531 1,062,237 914,078 372,965 228,085 130,513 3,556,409
5,118 471,723 167,850 - - - 644,691
- 2,833,801 - - - - 2,833,801
853,649 4,367,761 1,081,928 372,965 228,085 130,513 7,034,901

As per clause 47(B) of Part IV of the Second Schedule to the Income Tax Ordinance, 2001, payments made to collective investment schemes are exempt from withholding of tax under sections 150, 151 and 233 of the Ordinance. Advance tax represents tax
withheld on profit on bank balances and dividends paid to the Fund by various withholding agents, which the Management Company is pursuing for refund.

PAYABLE TO ALFALAH ASSET MANAGEMENT LIMITED - MANAGEMENT COMPANY

Management remuneration payable

Sindh Sales Tax payable on management remuneration
Allocated expenses payable

Payable against preliminary expenses and floatation costs
Federal Excise Duty payable on management remuneration
Sales load payable

Other payable

Management remuneration payable

Sindh Sales Tax payable on management remuneration
Allocated expenses payable

Payable against preliminary expenses and floatation costs
Federal Excise Duty payable on management remuneration
Sales load payable

Other payable

Note

8.1
8.2

8.3

Note

8.1
8.2

8.3

September 30, 2026
(Un-audited)

IMAP IBAP IAAP-II Total

(Rupees)

- 4,086 8,590 12,676

- 615 1,286 1,901

83,821 83,234 - 167,055

- 35,207 - 35,207

10,000 10,000 = 20,000

93,821 133,142 9,876 236,839

June 30, 2026
(Audited)
IMAP IBAP IAAP-II IAAP-III ICPP-IV ICPP-V Total

(Rupees)

4,581 7,633 8,588 - 1,438 - 22,240

677 1,147 1,288 - 187 - 3,299

- - 15,959 - 70,145 - 86,104

- - - - 60,000 - 60,000

83,821 83,234 - - - - 167,055

- 60,006 - - - - 60,006

10,000 10,000 - 347,236 - 160,715 527,951

99,079 162,020 25,835 347,236 131,770 160,715 926,655

As per Regulation 61 of the NBFC Regulations, the Management Company is entitled to remuneration for services rendered to the Fund of an amount not exceeding the limit disclosed in the offering document. However, the Management Company shall not
charge any fee on the portion of the Fund's assets invested in collective investment schemes managed by the Management Company itself.

The Provincial Government of Sindh has levied Sindh Sales Tax at the rate of 15% (June 30, 2026: 15%) on the remuneration of the Management Company through the Sindh Sales Tax on Services Act, 2011.

The Finance Act, 2013 enlarged the scope of Federal Excise Duty (FED) on financial services to include asset management companies. The matter was challenged before the Sindh High Court and, as per the Supreme Court / Sindh High Court proceedings, the

provision for FED made up to June 30, 2016 is being retained pending final outcome. Had the provision not been retained, the NAV per unit would have been higher, as disclosed in the annual financial statements for the year ended June 30, 2026.
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9.1

9.2

10.1

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

September 30, 2026
(Un-audited)

Note IMAP IBAP IAAP-II Total
(Rupees)
Trustee remuneration payable 9.1 4,141 9,607 5,482 19,230
Sindh Sales Tax payable on Trustee remuneration 9.2 619 1,441 821 2,881
4,760 11,048 6,303 22,111
June 30, 2026
(Audited)
Note IMAP IBAP IAAP-II IAAP-III ICPP-IV ICPP-V Total
(Rupees)
Trustee remuneration payable 9.1 6,085 9,827 8,080 - 192 24,184
Sindh Sales Tax payable on Trustee remuneration 9.2 911 1,474 1,212 - 25 3,622
6,996 11,301 9,292 - 217 27,806
The Trustee is entitled to @ monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed based on the daily net assets of each allocation plan.
The Provincial Government of Sindh has levied Sindh Sales Tax at the rate of 15% (June 30, 2026: 15%) on the remuneration of the Trustee through the Sindh Sales Tax on Services Act, 2011.
PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
September 30, 2026
(Un-audited)
Note IMAP IBAP IAAP-II Total
(Rupees)
Fee payable 10.1 13,181 10,297 3,261 26,739
June 30, 2026
(Audited)
Note IMAP IBAP IAAP-II IAAP-III ICPP-IV ICPP-V Total
(Rupees)
Fee payable 10.1 15,271 10,529 8,168 - - 33,968

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay a non-refundable fee to the SECP. Effective from July 1, 2023, the SECP vide SRO No. 592(1)/2023 has revised the rate of fee applicable to a fund of funds
scheme to 0.075% per annum of the daily net assets. Accordingly, the Fund has charged the SECP fee at the rate of 0.075% (June 30, 2026: 0.075%) per annum of the daily net assets during the quarter.

ACCRUED EXPENSES AND OTHER LIABILITIES

September 30, 2026
(Un-audited)

Note IMAP IBAP IAAP-II
(Rupees)
Withholding tax payable on: - Redemption of units (capital gains tax) 402,780 36,151 48,427
Withholding tax payable on: - Dividend - - -
Auditors' remuneration payable 315,882 229,419 518,727
Listing fee payable 13,828 28,142 12,231
Rating fee payable 92,130 142,752 157,451
Shariah advisory fee payable 28,928 10,269 14,470
Shariah audit fee payable 25,381 39,445 5,110
Legal and professional fee payable 17,149 26,999 61,459
Printing charges payable 8,139 - -
Payable against redemption / conversion out of units - - -
Sales load payable to Bank Alfalah LTD. 2,570,687 104,621 -
Other payable 98,489 562,094

3,573,393 617,798 1,379,969

Total

487,358
1,064,028
54,201
392,333
53,667
69,936
105,607

8,139

2,675,308
660,583
5,571,160
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June 30, 2026

(Audited)
Note IMAP IBAP IAAP-II IAAP-III ICPP-IV ICPP-V Total
(Rupees)

Withholding tax payable on: - Redemption of units (capital gains tax) 403,372 47,271 1,268,527 - - - 1,719,170
Withholding tax payable on: - Dividend 1,738,015 3,253,498 - - - - 4,991,513
Auditors' remuneration payable 212,026 117,775 475,333 54,579 50,998 - 910,711
Listing fee payable 8,132 20,464 7,709 - - - 36,305
Rating fee payable 92,130 142,752 157,451 - 17,705 - 410,038
Shariah advisory fee payable 31,338 394 5,997 - 26,738 - 64,467
Shariah audit fee payable 20,272 34,335 - - - - 54,607
Legal and professional fee payable 10,621 15,941 55,090 - - - 81,652
Printing charges payable 8,139 - - - 16,527 - 24,666
Payable against redemption / conversion out of units 4,016,223 - _ - - - 4,016,223
Sales load payable (Federal Excise Duty on front-end load) 2,492,925 79,820 - - - - 2,572,745
Other payable 98,480 - 546,137 16,308 - - 660,925

9,131,673 3,712,250 2,516,244 70,887 111,968 - 15,543,022
CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.
TOTAL EXPENSE RATIO

Total expenses of whuch . Average daily net . Govt. levies
government levies TER (annualised) .

Plan (quarter) (SST + SECP fee) assets (annualised)
Islamic Moderate Allocation Plan 170,311 21,326 98,958,364 0.68% 0.09%
Islamic Balanced Allocation Plan 248,967 38,105 167,963,812 0.59% 0.09%
Islamic Active Allocation Plan Il 101,723 9,484 34,764,636 1.16% 0.11%

The Total Expense Ratio (TER) of the Fund as at September 30, 2026 is 0.68%, 0.59% and 1.16% (June 30, 2026: 0.84%, 0.62% and 0.67%) which includes 0.09%, 0.09% and 0.11% (June 30, 2026: 0.05%, 0.03% and 0.10%) representing government levies
on IMAP, IBAP and IAAP-II respectively, such as sales tax and SECP fee. Pursuant to SRO 600(1)/2025 dated April 10, 2025, the maximum TER limits for Collective Investment Schemes have been removed effective July 1, 2025.

TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001, subject to the condition that not less than 90% of the accounting income for the year, as reduced by capital gains, whether
realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the NBFC Regulations, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains, as reduced by such expenses as are chargeable thereon, to the unit holders. The Management Company intends to distribute such accounting income for the year ending June 30, 2027 to its unit holders; accordingly, no provision for taxation
has been made in these financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Alfalah Asset Management Limited being the Management Company, Central Depository Company of Pakistan Limited being the Trustee of the Fund, Bank Alfalah Limited, Alfalah CLSA Securities (Private) Limited,
MAB Investment Incorporated, Bank Alfalah Limited - Employees' Provident Fund, Bank Alfalah Limited - Employees' Gratuity Fund, Alfalah Asset Management Limited - Staff Provident Fund being the associates of the Management Company, funds under
management of the Management Company and directors and their close family members and key management personnel of the Management Company. Connected persons also include any person beneficially owning directly or indirectly 10% or more of the units
in issue / net assets of the Fund.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, other charges, sale and purchase of investments and distribution payments to connected persons. The transactions with
connected persons are in the normal course of business, at contracted rates and at terms determined in accordance with the market rates.

Remuneration to the Management Company and the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed respectively. Allocated expenses are charged to the Fund by the Management Company
subject to the requirements of the NBFC Regulations.



Transactions during the quarter

Note IMAP
Alfalah Asset Limited - Company
Remuneration of the Management Company -
Sindh Sales Tax on remuneration of the Management Company -
Allocated expenses -
Bank Alfalah Limited
Profit on bank balances 34,499
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 17,460
Sindh Sales Tax on remuneration of the Trustee 2,619
Note IMAP
Alfalah Asset Limited - Company
Remuneration of the Management Company 15,938
Sindh Sales Tax on remuneration of the Management Company 2,391
Allocated expenses -
Bank Alfalah Limited
Profit on bank balances 19,635
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 10,758
Sindh Sales Tax on remuneration of the Trustee 1,614
Amounts outstanding as at period end
Note IMAP
Alfalah Asset Limited - Company
Management remuneration payable -
Sindh Sales Tax payable on management remuneration -
Allocated expenses payable -
Payable against preliminary expenses and floatation costs -
Sales load payable -
Federal Excise Duty payable on management remuneration 83,821
Other payable 10,000
Bank Alfalah Limited
Bank balances 1,360,839
Sales load payable 2,492,925
Profit receivable on bank balances 6,558
Central Depository Company of Pakistan Limited - Trustee
Trustee remuneration payable 4,141
Sindh Sales Tax payable on Trustee remuneration 619
Note IMAP
Alfalah Asset Limited - Company
Management remuneration payable 4,581
Sindh Sales Tax payable on management remuneration 677
Allocated expenses payable -
Payable against preliminary expenses and floatation costs -
Sales load payable -
Federal Excise Duty payable on management remuneration 83,821
Other payable 10,000
Bank Alfalah Limited
Bank balances 1,264,524
Sales load payable -
Profit receivable on bank balances 13,538

Central Depository Company of Pakistan Limited - Trustee
Trustee remuneration payable 6,085
Sindh Sales Tax payable on Trustee remuneration 911

IBAP

12,720
1,908

81,791

29,635
4,445

IBAP

40,277
6,042

366,184

20,659
3,099

IBAP

4,086
615
35,207
83,234
10,000

1,847,703
79,820
14,997

9,607
1,441

IBAP

7,633
1,147
60,006
83,234
10,000

565,427
60,006
16,000

9,827
1474

Quarter ended September 30, 2026
(Un-audited)

IAAP-II Total
(Rupees)
13,789 26,509
2,068 3,976
95,929 212,219
6,071 53,166
911 7975

Quarter ended September 30, 2025
(Un-audited)

IAAP-II Total
(Rupees)
31,672 87,887
4,751 13,184
8,769 394,588
9,742 41,159
1,461 6,174

September 30, 2026
(Un-audited)

IAAP-II Total
(Rupees)
8,590 12,676
1,286 1,901
- 35,207
- 167,055
- 20,000
4,309,552 7,518,094
- 2,572,745
21,783 43,338
5,482 19,230
821 2,881
June 30, 2026
(Audited)
IAAP-II IAAP-IIl ICPP-IV ICPP-V Total
(Rupees)
8,588 - 1,438 - 22,240
1,288 - 187 - 3,299
15,959 - 70,145 - 86,104
- - 60,000 - 60,000
- - - - 60,006
- - - - 167,055
- 347,236 - 160,715 527,951
7,885,769 45,158 15,870 30,202 9,806,950
- - - - 60,006
62,054 - - - 91,592
8,080 - 192 - 24,184
1,212 - 25 - 3,622



15.3  Unit holders’ fund

Islamic Moderate Allocation Plan
Unit holder holding 10% or more units

Islamic Balanced Allocation Plan
Unit holder holding 10% or more units

Islamic Active Allocation Plan II

Bank Alfalah Limited - Employees Gratuity Fund
Alfalah Asset Management Limited

Unit holder holding 10% or more units

Islamic Moderate Allocation Plan
Unit holder holding 10% or more units

Islamic Balanced Allocation Plan
Unit holder holding 10% or more units

Islamic Active Allocation Plan II

Bank Alfalah Limited - Employees Gratuity Fund
Alfalah Asset Management Limited

Unit holder holding 10% or more units

As at July 01

816,533.1988

628,153.0000

266.0000

278,677.0000

As at July 01

482,964.1988

11,818.0021

266.2583
274,787.9689
278,677.0406

For the quarter ended September 30, 2026

Issued for cash / Bonus / Redeemed / As at September Issued for cash / Bonus / Redeemed /
conversion in / dividend conversion out / 38 As at July 01 conversion in / dividend conversion out /
transfer in reinvested transfer out transfer in reinvested transfer out

(Units) —emmememeemeoo——- (RUpEES) -
251,946.0000 564,587.1988 92,841,784 29,680,849
- - 628,153.0000 65,099,767 - - -
- - 266.0000 28,560 - - -
10,818.2210 - 10,818.2210 - 1,116,078 - -
- 43,478.0000 235,199.0000 29,921,522 - - 6,707,098
For the quarter ended September 30, 2025
Issued for cash / Bonus / Redeemed / As at Septemb. Issued for cash / Bonus / Redeemed /
conversion in / dividend conversion out/ > 2 gg ember s at July 01 conversion in / dividend conversion out /
transfer in reinvested transfer out transfer in reinvested transfer out
(Units) -----emmmmemeem————- (RUpEES) -
- - 482,964.1988 50,425,374 - - -
477,416.2994 - 489,234.3015 1,199,589 50,000,000 - -
- - 266.2583 24,269 - - -
- - 274,787.9689 25,046,209 - - -
- - 278,677.0406 25,400,722 - - -

Net asset value as
at September 30

63,160,935

65,214,907

26,255
1,067,771
23,214,424

Net asset value as
at September 30

55,599,643

52,634,113

26,957
27,820,155
28,213,893



FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The Fund classifies fair value measurements using the following hierarchy: Level 1 - quoted prices
in active markets; Level 2 - inputs other than quoted prices that are observable either directly or indirectly; Level 3 - unobservable inputs. Units of mutual funds are valued at the redemption prices announced by the respective asset management companies / MUFAP
and are classified as Level 2. The carrying value of other financial assets and liabilities approximates their fair value.

Level 1 Level 2 Level 3 Total
Rupees

As at September 30, 2026 - units of open-ended mutual funds

Islamic Moderate Allocation Plan 90,563,927 - - 90,563,927
Islamic Balanced Allocation Plan 164,664,843 - - 164,664,843
Islamic Active Allocation Plan Il 27,912,115 - - 27,912,115
As at June 30, 2026 - units of open-ended mutual funds

Islamic Moderate Allocation Plan 129,511,725 - - 129,511,725
Islamic Balanced Allocation Plan 164,197,968 - - 164,197,968
Islamic Active Allocation Plan Il 44,309,692 - - 44,309,692

During the period there were no transfers between levels of the fair value hierarchy.

GENERAL

171 Figures have been rounded off to the nearest rupee unless otherwise stated.
17.2  Corresponding figures have been rearranged or reclassified, wherever necessary, for the purpose of better presentation.

DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue by the Board of Directors of the Management Company on October 30, 2026.
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ALFALAH GHP ISLAMIC DEDICATED EQUITY FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2026

ASSETS

Bank balances

Investments

Receivable against sale of investments
Security deposits

Advance, dividend, profit and other receivables
Total assets

LIABILITIES

Payable to Alfalah Asset Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Total liabilities

NET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Note

September 30, June 30,
2026 2026
(Un-audited) (Audited)
----------- (Rupees) -----------
2,369,774 933,158
89,950,743 120,193,922
- 34,041,632
2,600,000 2,600,000
143,315 170,177
95,063,832 157,938,889
311,685 521,157
33,253 36,664
7,301 15,084
2,232,555 1,931,570
2,584,794 2,504,475
92,479,038 155,434,414
92,479,038 155,434,414

------ (Number of units) ------
820,531.6267 1,256,075.9329

----------- (Rupees) -----------

112.7062

Chief Executive Officer Chief Financial Officer

Director

123.7460



ALFALAH GHP ISLAMIC DEDICATED EQUITY FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

INCOME

Profit on bank balances

Dividend income

Gain / (loss) on sale of investments - net

Net unrealised (diminution) / appreciation on re-measurement of investments classified
as 'financial assets at fair value through profit or loss'

Total (loss) / income

EXPENSES

Remuneration of Alfalah Asset Management Limited - Management Company
Sindh Sales Tax on remuneration of the Management Company
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee

CDS charges

Fee to the Securities and Exchange Commission of Pakistan

Bank charges

Auditors' remuneration

Shariah audit and advisory fee

Brokerage and transaction costs

NCCPL charges

Legal and professional charges

Total expenses

Net (loss) / income for the period before taxation
Taxation

Net (loss) / income for the period after taxation
Allocation of net income for the period

Net (loss) / income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Earnings per unit

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

Chief Executive Officer Chief Financial Officer

Note

6.3

71
7.2
8.1
8.2

9.1

12

13

Quarter ended Quarter ended
September 30, September 30,
2026 2025
(Un-audited)
(Rupees)
886 7,105
543,082 456,442
135,089 1,994,723
(9,222,328) 14,054,170
(8,543,271) 16,512,439
778,345 521,654
116,752 78,248
51,895 34,781
7,784 5,217
12,603 4,537
24,648 16,519
415 25
163,836 120,122
70,787 -
41,703 87,227
100,822 121,531
42,515 37,808
1,412,105 1,027,669
(9,955,376) 15,484,770
(9,955,376) 15,484,770
(9,955,376) 15,484,770
(9,955,376) 15,484,770
- 15,484,770
(9,955,376) -
(9,955,376) 15,484,770

Director



ALFALAH GHP ISLAMIC DEDICATED EQUITY FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Note
Net (loss) / income for the period after taxation
Other comprehensive income for the period

Total comprehensive (loss) / income for the period

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Quarter ended Quarter ended
September 30, September 30,

2026
(Un-audited)
(Rupees)

2025

(9,955,376)

15,484,770

(9,955,376)

15,484,770

Chief Executive Officer Chief Financial Officer

Director



ALFALAH GHP ISLAMIC DEDICATED EQUITY FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net assets at the beginning of the period

Issuance of nil units (2025: 173,153 units)

- Capital value (at net asset value per unit at the beginning of the

period)
- Element of income
Total proceeds on issuance of units

Redemption of 435,544 units (2025: 53,695 units)

- Capital value (at net asset value per unit at the beginning of the

period)
Element of (loss) / Income
Total payments on redemption of units

Total comprehensive income / (loss) for the period

Net assets at the end of the period

Undistributed income / (accumulated loss) brought forward
- Realised
- Unrealised

A ing income ilable for distribution
- Relating to capital gains
- Excluding capital gains
Distribution during the period
Undistributed (accumulated loss) / income carried forward
Undistributed (accumulated loss) / income carried forward

- Realised
- Unrealised

Net asset value per unit at the beginning of the period

Net asset value per unit at the end of the period

Quarter ended September 30, 2026

Undistributed

Undistributed

Quarter ended September 30, 2025

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

. income / . income /
Capital value (accumulated Total Capital value (accumulated Total
loss) loss)
(Rupees)
444,053,626 (288,619,212) 155,434,414 358,673,227 (302,363,308) 56,309,919
- - - 16,532,668 - 16,532,668
- - - 1,467,332 - 1,467,332
- - - 18,000,000 - 18,000,000
(53,896,866) - (53,896,866) (5,126,793) - (5,126,793)
896,866 896,866 (273,207) - (273,207)
(53,000,000) - (53,000,000) (5,400,000) - (5,400,000)
- (9,955,376) (9,955,376) - 15,484,770 15,484,770
391,053,626 (298,574,588) 92,479,038 371,273,227 (286,878,538) 84,394,689
(Rupees) (Rupees)
(291,548,571) (312,078,954)
2,929,359 9,715,646
(288,619,212) (302,363,308)
- 15,484,770
(9,955,376) -
(9,955,376) 15,484,770
(298,574,588) (286,878,538)
(289,352,260) (300,932,708)
(9,222,328) 14,054,170
(298,574,588) (286,878,538)
(Rupees) (Rupees)
123.7460 95.4802
112.7062 118.9976
For Alfalah Asset Management Limited
(Management Company)
Chief Financial Officer Director

Chief Executive Officer



ALFALAH GHP ISLAMIC DEDICATED EQUITY FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Note
CASH FLOWS FROM OPERATING ACTIVITIES

Net income / (loss) for the period before taxation

Adjustments for:
Net unrealised (appreciation) / diminution on re-measurement of investments classified

as 'financial assets at fair value through profit or loss' 6.3

(Increase) / decrease in assets

Investments - net

Receivable against sale of investments
Advance, dividend, profit and other receivables

Increase / (decrease) in liabilities

Payable to Alfalah Asset Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amounts received against issuance of units

Payments made against redemption of units

Net cash generated (used in) / from financing activities

Net (decrease) /increase in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period 5

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

Quarter ended Quarter ended
September 30, September 30,
2026 2025
(Un-audited) (Un-audited)
(Rupees)

(9,955,376) 15,484,770
9,222,328 (14,054,170)
(733,048) 1,430,600

21,020,851 (12,852,060)

34,041,632 -

26,862 176,947

55,089,345 (12,675,113)

(209,472) 25,308
(3,411) 5,105
(7,783) (2,234)

300,985 353,657
80,319 381,836
54,436,616 (10,862,677)

- 18,000,000
(53,000,000) (5,400,000)
(53,000,000) 12,600,000
1,436,616 1,737,323
933,158 730,745
2,369,774 2,468,068

Chief Executive Officer Chief Financial Officer

Director



ALFALAH GHP ISLAMIC DEDICATED EQUITY FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

1 LEGAL STATUS AND NATURE OF BUSINESS

Alfalah GHP Islamic Dedicated Equity Fund (the Fund) is an open-end collective investment scheme established through a Trust
Deed under the Trust Act, 1882, executed between Alfalah Asset Management Limited as the Management Company and Central
Depository Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed on April 06, 2017, and was
approved by the Securities and Exchange Commission of Pakistan (SECP) in accordance with the NBFC (Establishment and
Regulation) Rules, 2003 (NBFC Rules).

Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020” (the Trust Act).
Consequently, the Fund was required to be registered under the Sindh Trusts Act. Accordingly, on September 9, 2021 the above-
mentioned Trust Deed has been registered under the Sindh Trusts Act.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC Rules
through a certificate issued by the SECP. The registered office of the Management Company is situated at Islamic Chambers of
Commerce, Industry & Agriculture Building, 2nd Floor, ST-2/A, Block 9, KDA Scheme 5, Clifton, Karachi.

The Fund is categorised as an "equity scheme" pursuant to the provisions contained in Circular 7 of 2009 issued by the SECP and
is listed on the Pakistan Stock Exchange Limited. The units of the Fund are offered for public subscription on a continuous basis
and are transferable and redeemable by surrendering them to the Fund.

According to the Trust Deed, the objective of the Fund is to provide good total return through a combination of current income and
long-term capital appreciation, consistent with reasonable investment risk in Shariah compliant equity securities. The Fund is an
open-end Shariah compliant Islamic equity fund whose objective is to provide other 'Fund of Funds' schemes an avenue for
investing in Shariah compliant equities.

Pakistan Credit Rating Agency has assigned an asset manager rating of AM1 (stable outlook) to the Management Company on
August 28, 2026.

The Fund is exempt from any "Minimum Fund Size" requirement as per Regulation 54 of the NBFC Regulations.
Title to the assets of the Fund is held in the name of CDC as the Trustee of the Fund.
BASIS OF PRESENTATION

The disclosure made in these condensed interim financial statements are limited based on the requirements of the international
Accounting Standard 34; ‘Interim Financial Reporting’. These condensed interim financial statements do not include all the
information and disclosures required in the annual financial statements and should be read in conjunction with the annual
financial statements of the Fund for the year ended June 30, 2026

The comparatives in the condensed interim statement of assets and liabilities presented in the condensed interim financial
statements as at September 30, 2026 have been extracted from the annual published audited financial statements of the Fund
for the year ended June 30, 2026, whereas, comparatives report in the condensed interim income statement, condensed interim
statement of comprehensive income, condensed interim statement of movement in unit holders' fund and condensed interim
cash flow statement are extracted from the condensed interim financial statements for the Quarter ended September 30, 2025.

The Transaction undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issue by the
Shariah Advisor and are accounted for on substance rather than the form prescribed by the aforementioned guidelines. This
practice is being followed to comply with the requirements of the accounting and reporting standards as applicable in Pakistan

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for interim
financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017;

- Provisions of, directives and notifications issued under the Companies Act, 2017, along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and requirements of the Trust Deed.



3.2

3.3

41

4.2

4.3

4.4

Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the requirements of
IAS 34, the provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been
followed.

These condensed interim financial statements do not include all the information and disclosures required in the annual financial
statements and should be read in conjunction with the annual financial statements of the Fund for the year ended June 30, 2026.

The comparative statement of assets and liabilities presented in these condensed interim financial statements has been extracted
from the annual financial statements of the Fund for the year ended June 30, 2026, whereas the comparative condensed interim
income statement, statement of comprehensive income, statement of movement in unit holders' fund and cash flow statement are
stated from the un-audited condensed interim financial statements for the quarter ended September 30, 2025.

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current period
There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's accounting

period beginning on July 1, 2026. However, these are considered not to be relevant or do not have any significant effect on the

Fund's operations and are, therefore, not detailed in these condensed interim financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective
There are certain other standards, interpretations and amendments that are mandatory for the Fund's accounting periods
beginning on or after July 1, 2027 but are considered not to be relevant or will not have any significant effect on the Fund's
operations and are, therefore, not detailed in these condensed interim financial statements.

MATERIAL ACCOUNTING POLICY INFORMATION, ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The material accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial statements of the
Fund for the year ended June 30, 2026.

The preparation of the condensed interim financial statements in conformity with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting requires management to make estimates, assumptions and use judgments
that affect the application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions
and judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the period of
revision. In preparing the condensed interim financial statements, the significant judgments made by the management in applying
the Fund’s accounting policies and the key sources of estimation and uncertainty were the same as those applied to the financial
statements as at and for the year ended June 30, 2026. The Fund’s financial risk management objectives and policies are
consistent with those disclosed in the annual audited financial statements of the Fund for the year ended June 30, 2026

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current period

Certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning
on or after July 1, 2026. However, these are not considered to be relevant or do not have any material impact on the Fund's financial statements
and, therefore, have not been detailed in these condensed interim financial statements except for:

Certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting period
beginning on or after July 1, 2026. However, these are not considered to be relevant or do not have any material impact on the Fund's financial
statements and, therefore, have not been detailed in these condensed interim financial statements except for:

Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective in the current period

Certain new standards and amendments to published accounting and reporting standards have been issued but are not yet effective for the
Fund. The relevant requirements and their expected impact on the Fund’s financial statements are described below.:

IFRS 18, issued in April 2024, replaces IAS 1, Presentation of Financial Statements, and introduces changes to the presentation
and disclosure offinancial performance, including new subtotals in the statement of profit or loss and additional disclosures
about management-defined performance measures. The Standard is effective internationally for annual reporting periods
beginning on or after January 1, 2027, with earlier application permitted.

The managementis in the process of assessing the impacts ofthe new standard and amendments on the condensed interim financial
statements of the Fund.



5.1

5.2

5.1.3

6.3

September 30, June 30,

2026 2026
(Un-audited) (Audited)
Note - (Rupees) ---------
BANK BALANCES
Balances with banks in:
- Savings accounts 5.1 140,128 138,037
- Current account 5.2 2,229,646 795,121
2,369,774 933,158

These Saving accounts carry profit rates ranging between 7% to 10.75% (June 30, 2026: 6.5% to 10.75%) per annum. These include
a balance of Rs. 0.005 million (June 30, 2026: Rs. 0.005 million) maintained with Bank Alfalah Limited - Islamic Banking Division, a
related party, carrying profit at the rate of 7% (June 30, 2026: 7%) per annum.

This current account is maintained with Bank Alfalah Limited - Islamic Banking Division, a related party.

September 30, June 30,
2026 2026
(Un-audited) (Audited)
Note - (Rupees) ---------
INVESTMENTS
At fair value through profit or loss
Listed equity securities 6.1 89,950,743 120,193,922
89,950,743 120,193,922

All shares are fully paid-up ordinary shares of Rs 10 each except for National Foods Limited and SPEL Limited which have fully paid-
up shares of Rs 5 each, K-Electric Limited which has fully paid-up ordinary shares of Rs 3.5 each, and Lucky Cement Limited,
Wahdat Poultry Farm Limited and Systems Limited which have fully paid-up ordinary shares of Rs 2 each.

The status of bonus shares withheld by investee companies under sections 236M and 236Z of the Income Tax Ordinance, 2001, and
the constitutional petitions filed by the CISs (including the Fund) through their Trustees, is as disclosed in note 6.1.2 to the annual
financial statements for the year ended June 30, 2026. The withheld shares are included in the Fund's investments. As at September
30, 2026, the following bonus shares were withheld:

Shares withheld Market value
s;gz?’ J;’(‘)z?’ Sep 30, 2026 Jun 30, 2026
Pakistan State Oil Company Limited - (236 M) 591 591 207,547 202,329
The Searle Company Limited - (236 M & 236 2) 1,602 1,602 128,064 151,453
The Organic Meat Company Limited - (236 M) 1 1 32 44
Mari Energies Limited - (236 2) 1,372 1,371 869,478 924,452
3,566 3,565 1,205,121 1,278,278

The abowe investments include shares having a market value (in aggregate) as
tabulated below which have been pledged with National Clearing Company of Pakistan
Limited for guaranteeing settlement of the Fund's trades in accordance with Circular
No. 11 dated October 23, 2007 issued by the SECP:

Shares withheld Market value
s;gzréo, J‘;gz?;o' Sep 30, 2026 Jun 30, 2026
Oil and Gas Development Company Limited 22,000 22,000 6,968,060 7,367,140
Meezan Bank Limited 3,445 3,445 1,911,665 1,779,205
Pakistan Petroleum Limited 6,740 6,740 1,529,373 1,635,259
Pakistan State Oil Company Limited 8,647 10,147 3,036,653 3,473,825
Maple Leaf Cement Factory Limited 1,245 1,245 115,984 133,103
42,077 43,577 13,561,735 14,388,532
September 30, June 30,
2026 2026
(Un-audited) (Audited)
Note - (Rupees) ---------
investments classified as 'financial assets at fair value through profit
or loss’
Market value of investments 6.1&6.2 89,950,743 120,193,922
Less: carrying value of investments (99,173,071) (117,264,563)

(9,222,328) 2,929,359




71

7.2

7.3

8.1

8.2

9.1

10

PAYABLE TO ALFALAH ASSET MANAGEMENT LIMITED - MANAGEMENT COMPANY
Management remuneration payable
Sindh Sales Tax payable on management remuneration

September 30, June 30,
2026 2026
(Un-audited) (Audited)
Note - (Rupees) ---------
71 271,017 453,180
7.2 40,668 67,977
311,685 521,157

As per Regulation 61 of the NBFC Regulations, the Management Company is entitled to a remuneration equal to an amount not
exceeding the maximum rate of management fee as disclosed in the Offering Document, subject to the maximum limit prescribed by
the SECP vide S.R.O. 600(1)/2025 dated April 10, 2025, i.e. 3% for schemes categorised as Equity Scheme. During the quarter
ended September 30, 2026, the Management Company has charged remuneration at the rate of 3% (2025: 3%) per annum of the
average daily net assets of the Fund. The remuneration is payable to the Management Company monthly in arrears.

The Provincial Government of Sindh has levied Sindh Sales Tax at the rate of 15% (2025: 15%) on the remuneration of the
Management Company through the Sindh Sales Tax on Services Act, 2011.

Effective from April 10, 2025, the SECP, through S.R.O. 600(1)/2025 dated April 10, 2025, amended the NBFC Regulations to
disallow Asset Management Companies from charging allocated expenses to the Fund. Accordingly, the Management Company has
not charged allocated expenses during the current period. Further, no selling and marketing expenses have been charged to the
Fund during the period (2025: nil).

September 30, June 30,
2026 2026
(Un-audited) (Audited)
Note --------- (Rupees) ---------
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

Trustee remuneration payable 8.1 15,662 31,882
Sindh Sales Tax payable on trustee remuneration 8.2 2,348 4,782
CDS Charges Payable 15,243 -
33,253 36,664

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed as follows:
up to Rs 1,000 million of average net assets — Rs. 0.7 million or 0.20% per annum of net assets, whichever is higher; over Rs 1,000
million — Rs. 2.0 million plus 0.10% per annum of net assets exceeding Rs 1,000 million.

The Provincial Government of Sindh has levied Sindh Sales Tax at the rate of 15% (2025: 15%) on the remuneration of the Trustee
through the Sindh Sales Tax on Services Act, 2011.

September 30, June 30,
2026 2026
(Un-audited) (Audited)
Note ---—------ (Rupees) ---------
PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
Fee payable 9.1 7,301 15,084
7,301 15,084

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay a non-refundable fee to the
SECP. Accordingly, the Fund has charged fee at the rate of 0.095% (2025: 0.095%) per annum of the daily net assets during the
period. The fee is payable within fifteen days of the close of every calendar month.

September 30, June 30,
2026 2026
(Un-audited) (Audited)
Note - (Rupees) ---------
ACCRUED EXPENSES AND OTHER LIABILITIES
Brokerage payable (including Sindh Sales Tax and CVT) 1,024,998 983,295
Auditors' remuneration payable 437,161 273,325
Charity payable 10.1 410,925 410,925
Printing charges payable - -
Settlement charges payable (CDS and NCCPL) 67,126 84,981
Shariah audit and advisory fee payable 249,831 179,044
Legal and professional charges payable 42,514 -

2,232,555 1,931,570
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According to the instructions of the Shariah Advisory Board, any income earned by the Fund from investments whereby a portion of
the investment of the investee company has been made in Shariah non-compliant avenues, such proportion of income should be
donated for charitable purposes directly by the Fund. Accordingly, dividend income is recorded net of the charity portion.

The status of Sindh Workers' Welfare Fund is as disclosed in note 12.2 to the annual financial statements for the year ended June
30, 2026. Accordingly, no provision for SWWF is recognised in these condensed interim financial statements.

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.

TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax Ordinance,
2001, subject to the condition that not less than 90% of the accounting income for the year, as reduced by accumulated losses and
capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Further, as per Regulation 63
of the NBFC Regulations, the Fund is required to distribute not less than 90% of its accounting income for the year derived from
sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. The Fund is also
exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax
Ordinance, 2001.

The Fund has incurred a net loss for the quarter ended September 30, 2026. Since the Management Company intends to distribute
the required minimum percentage of income, if any, earned by the Fund for the year ending June 30, 2027 to the unit holders in the
manner explained above, no provision for taxation has been made in these condensed interim financial statements.

TOTAL EXPENSE RATIO

The annualised Total Expense Ratio (TER) of the Fund for the quarter ended September 30, 2026 is 5.44% (2025: 5.91%) which
includes 0.50% (2025: 0.64%) representing government levies on the Fund such as sales taxes, annual fee to the SECP, etc.
Pursuant to the amendments in the NBFC Regulations by the SECP vide S.R.O. 600(1)/2025 dated April 10, 2025, the requirement
relating to maximum TER limits has been removed for Collective Investment Schemes with effect from July 1, 2025.

TRANSACTIONS AND BALANCES WITH RELATED PARTIES /| CONNECTED PERSONS

Related parties / connected persons include Alfalah Asset Management Limited being the Management Company, Central Depository Company of Pakistan
Limited being the Trustee of the Fund, Bank Alfalah Limited, MAB Investment Incorporation, Bank Alfalah Limited - Employees' Provident Fund, Bank Alfalah
Limited - Employees' Gratuity Fund and Alfalah Asset Management Limited - Staff Provident Fund being the associates of the Management Company, other
collective investment schemes managed by the Management Company, and directors and their close family members and key management personnel of the
Management Company. Connected persons also include any person beneficially owning directly or indirectly 10% or more of the units in issue / net assets of the
Fund.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load, other
charges and distribution payments to connected persons. The transactions with connected persons are in the normal course of business, at contracted rates
and at terms determined in accordance with market rates.

Remuneration of the Management Company and the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations and the
Trust Deed respectively.

Details of transactions and balances with related parties / connected persons, other than those which have been disclosed elsewhere in these condensed interim
financial statements, are as follows:

Unit holders' fund

2026

Red d Dividend
:)nfleer:seion/ AsatSep 30 Issued for cash / | oinvested Redeemed / Netasset
out/ 20 Zl; ! AsatJuly 01,2026 | conversionin/ * conversion out / valueasat

. *
transfer out transferin transfer out Sep 30,2026

Issued for cash
Asat]July 01,2026 |/ conversion in
/ transfer in

(Units) (Rupees)

Associated companies / undertakings

Alfalah GHP Islamic Prosperity Planning Fund 1,230,462.00 409,930 820,532.00 152,264,750.65 59,785,749.00 92,479,001.65

2025

Redeemed /
conversion
out / transfer
out

Issued for cash
AsatJuly 01,2025 | /conversionin
/transfer in

Issued for cash / Dividend Redeemed /

Asat Sep 30,2025 AsatJuly 01,2025 conversionin/ | conversion out / As at Sep 30,2025
. reinvested

transfer in* transfer out *

(Units) (Rupees)

Associated companies / undertakings

Alfalah GHP Islamic Prosperity Planning Fund 589,648.00 225622600 161541200 1,230,462.00 56,299,709.00  267,000,000.00 - 192,400,000.00 152,264,750.65
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Transactions during the period

Alfalah Asset Management Limited - Management Company
Remuneration of the Management Company
Sindh Sales Tax on remuneration of the Management Company

Bank Alfalah Limited - Islamic Banking Division
Profit on bank balances

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

CDS charges

Balances outstanding as at period end

Alfalah Asset Management Limited - Management Company
Management remuneration payable

Sindh Sales Tax payable on management remuneration

Preliminary expenses, floatation cost and allocated expenses payable

Bank Alfalah Limited - Islamic Banking Division
Bank balances

Central Depository Company of Pakistan Limited - Trustee
Trustee remuneration payable

Sindh Sales Tax payable on trustee remuneration

CDS charges payable

Security deposit

FAIR VALUE MEASUREMENT

Quarter ended Quarter ended
Sep 30, 2026 Sep 30, 2025

---------- (Rupees) -- -

778,345 521,654

116,752 78,248

96 7,105

51,895 34,781

7,784 5,217

12,603 4,537

September 30, June 30,
2026 2026
(Un-audited) (Audited)

---------- (Rupees) ----------

271,017 453,180

40,668 67,977

2,235,065 800,444

15,662 31,882

2,348 4,782

15,243 3,537

100,000 100,000

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The Fund classifies fair value measurements using a fair value hierarchy reflecting the significance of the inputs: Level 1 — quoted prices
(unadjusted) in active markets for identical assets or liabilities; Level 2 — inputs other than quoted prices included within Level 1 that are observable, either
directly or indirectly; Level 3 — inputs that are not based on observable market data. The carrying values of all other financial assets and liabilities approximate

their fair values due to their short-term nature.

GENERAL

Figures have been rounded off to the nearest Rupee unless otherwise stated.

Corresponding figures have been rearranged and reclassified, wherever necessary, for the purpose of better presentation. CDS charges (Rs 4,537) previously
included in 'Brokerage and securities transaction costs' and NCCPL charges (Rs 121,531) previously included in '‘Bank and settlement charges' in the
condensed interim income statement for the quarter ended September 30, 2025 are now presented separately.

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 30, 2026 by the Board of Directors of the Management Company.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer

Chief Financial Officer

Director
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ALFALAH GHP ISLAMIC VALUE FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)
AS AT SEPTEMBER 30, 2026

Note
ASSETS
Bank balances 5
Investments 6
Advances, deposits and other receivables
Total assets
LIABILITIES
Payable to Alfalah Asset Management Limited - Management Company 7
Payable to Central Depository Company of Pakistan Limited - Trustee 7
Fee payable to the Securities and Exchange Commission of Pakistan 8
Accrued expenses and other liabilities 9
Total liabilities
NET ASSETS
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)
Contingencies and commitments 10

Number of units in issue

Net asset value per unit

September 30, June 30,
2026 2026
(Un-audited) (Audited)
---------- (Rupees) ----------

119,336,194 200,904,322
844,201,960 689,105,796
27,368,388 28,743,334
990,906,542 918,753,452
108,983 108,248
125,117 127,303
72,754 71,054
1,397,350 1,390,473
1,704,205 1,697,078
989,202,337 917,056,374
989,202,337 917,056,374

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

6,836,609 6,471,757
------------ (Rupees) ------------
144.6920 141.7013
Director



ALFALAH GHP ISLAMIC VALUE FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

For the Quarter

For the Quarter ended

ended
September 30, Septezrgzbser 30,
2026
(Un-audited) (Un-audited)
Note = —eeeeeeee- (Rupees) =-=====---

INCOME
Income from sukuk certificates 11,757,045 12,480,425
Income from GoP ljara sukuk certificates 9,158,315 7,346,784
Profit on bank balances 5,010,779 4,314,598
Gain / (loss) on sale of investments - net (232,000) (5659,477)
Unrealised gain / (loss) on revaluation of investments 6.3 (4,874,807) (693,552)
Other income - 281,140
Total income 20,819,332 23,169,918
EXPENSES
Remuneration of Alfalah Asset Management Limited - Management Company 71 352,529 321,274
Sindh Sales Tax on remuneration of the Management Company 7.2 52,879 48,191
Remuneration of Central Depository Company of Pakistan Limited - Trustee 176,266 160,639
Sindh Sales Tax on remuneration of the Trustee 26,440 24,096
Fee to the Securities and Exchange Commission of Pakistan 223,268 203,474
Bank and settlement charges 132,367 123,023
Auditors' remuneration 253,173 216,546
Brokerage expense 6,354 46,921
Legal and professional charges 66,041 46,233
Annual listing fee 15,753 7,877
Shariah audit fee 40,833 27,222
Shariah advisory fee 60,947 92,169
Total expenses 1,406,850 1,317,665
Net income for the period before taxation 19,412,482 21,852,253
Taxation 13 - -
Net income for the period after taxation 19,412,482 21,852,253
Allocation of net income for the period
Net income for the period after taxation 19,412,482 21,852,253
Income already paid on units redeemed (48,576) (84,180)

19,363,906 21,768,073
Accounting income available for distribution
- Excluding capital gains 19,363,906/ | 21,768,073

19,363,906 21,768,073

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

Director



ALFALAH GHP ISLAMIC VALUE FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

For the Quarter For the Quarter ended

ended
September 30, Septe2r2)12b5er 30,
2026
(Un-audited) (Un-audited)
---------- (Rupees) --==------
19,412,482 21,852,253
19,412,482 21,852,253

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Director



ALFALAH GHP ISLAMIC VALUE FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net assets at the beginning of the period

Issuance of 392,527 units (2025: 2,705,752 units)

- Capital value (at net asset value per unit at the beginning of the period)

- Element of income
Total proceeds on issuance of units

Redemption of 27,675 units (2025: 2,705,329 units)

- Capital value (at net asset value per unit at the beginning of the period)

- Element of income
Total payments on redemption of units

Total comprehensive income for the period
Distribution during the period

Net assets at the end of the period

Undistributed income / (accumulated loss) brought forward
- Realised income
- Unrealised income

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Undistributed income carried forward

Undistributed income carried forward

- Realised income
- Unrealised (loss) / income

Net asset value per unit at the beginning of the period
Net asset value per unit at the end of the period

For the quarter ended 30, 2026 For the quarter ended 30, 2025
Capital Undistributed Capital Undistributed
P income / Total pla income / Total
value value
accumulated loss) accumulated loss)
925,273,334 (8,216,960) 917,056,374 845,775,487 (11,981,018) 833,794,469
55,621,620 - 55,621,620 348,772,802 - 348,772,802
1,102,601 - 1,102,601 8,167,016 - 8,167,016
56,724,221 - 56,724,221 356,939,818 - 356,939,818
(3,921,638) - (3,921,638) (348,718,277) - (348,718,277)
(20,526) (48,576) (69,102) (8,158,218), (84,180) (8,242,398),
(3,942,164) (48,576) (3,990,740) (356,876,495) (84,180) (356,960,675)
- 19,412,482 19,412,482 - 21,852,253 21,852,253
978,055,391 11,146,946 989,202,337 845,838,810 9,787,055 855,625,865
(Rupees) (Rupees)

19,363,906

11,146,946

11,146,946

(Rupees)
141.7013
144.6920

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director

21,768,073

9,787,055

9,787,055

(Rupees)
128.9005
132.2669




ALFALAH GHP ISLAMIC VALUE FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation

Adjustments for:
Unrealised (gain) / loss on revaluation of investments classified as
‘financial assets at fair value through profit or loss' - net

(Increase) / decrease in assets
Investments - net

Advances, deposits and other receivables
Receivable against sale of investments

Increase / (decrease) in liabilities

Payable to Alfalah Asset Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Fee payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Net cash (used in) / generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amounts received against issuance of units

Payments made against redemption of units
Net cash generated from / (used in) financing activities

Net (decrease) / increase in cash and cash equivalents during the period

For the Quarter

For the Quarter ended

ended
September 30, Septezrgzbser 30,
2026
(Un-audited) (Un-audited)
Note @ = - (Rupees) ----------

19,412,482 21,852,253
4,874,807 693,552
24,287,289 22,545,805
(159,970,971) (86,857,392)
1,374,946 (2,659,599)
(158,596,025) (89,516,991)
735 (168,665)
(2,186) (14,090)
1,700 (6,204)
6,877 (5,359,892)
7,127 (5,548,851)

(134,301,609)

(72,520,037)

56,724,221
(3,990,740)
52,733,481

356,939,818
(356,960,675)
(20,857)

(81,568,128)

(72,540,894)

Cash and cash equivalents at the beginning of the period 200,904,322 194,942,907
Cash and cash equivalents at the end of the period 12 119,336,194 122,402,013
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Alfalah Asset Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director



ALFALAH GHP ISLAMIC VALUE FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

11

1.2

1.3

1.4

1.5

1.6

3.1

LEGAL STATUS AND NATURE OF BUSINESS

Alfalah GHP Islamic Value Fund (the Fund) is an open-end collective investment scheme established through a Trust Deed registered
under the Sindh Trusts Act, 2020 executed between Alfalah Asset Management Limited (the Management Company) and Central
Depository Company of Pakistan Limited (the Trustee), and was approved by the Securities and Exchange Commission of Pakistan
(SECP) in accordance with the NBFC (Establishment and Regulation) Rules, 2003 (NBFC Rules).

The Trust Act, 1882 had been repealed due to the promulgation of the Provincial Trust Act namely "Sindh Trusts Act, 2020" (the Sindh
Trust Act) as empowered under the Eighteenth Amendment to the Constitution of Pakistan. Accordingly, on September 13, 2021 the
above-mentioned Trust Deed has been registered under the Sindh Trust Act.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC Rules through a
certificate issued by the SECP on February 23, 2023. The registered office of the Management Company is situated at Islamic Chamber
of Commerce, Industry & Agricultural Building, 2nd floor, ST-2/A, Block-9, KDA Scheme 5, Clifton, Karachi.

The Fund is categorised as a 'shariah compliant islamic asset allocation scheme' by the Board of Directors of the Management Company
pursuant to the provisions contained in Circular 7 of 2009. The units of the Fund were initially offered for public subscription at a par value
of Rs. 100 per unit. Thereafter, the units are being offered for public subscription on a continuous basis and are transferable and
redeemable by surrendering them to the Fund.

The objective of the Fund is to earn a potentially high return through allocation of assets between shariah compliant equity instruments,
shariah compliant fixed income instruments and any other shariah compliant instrument as permitted by the SECP and the Shariah
Advisor.

Pakistan Credit Rating Agency has assigned an asset manager rating of AM1 (stable outlook) to the Management Company on August
28, 2026.

Title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as the Trustee of the Fund.

BASIS OF PRESENTATION

The disclosure made in these condensed interim financial statements are limited based on the requirements of the international
Accounting Standard 34; ‘Interim Financial Reporting’. These condensed interim financial statements do not include all the information
and disclosures required in the annual financial statements and should be read in conjunction with the annual financial statements of the
Fund for the year ended June 30, 2026.

The comparatives in the condensed interim statement of assets and liabilities presented in the condensed interim financial statements as
at September 30, 2026 have been extracted from the annual published audited financial statements of the Fund for the year ended June
30, 2026, whereas, comparatives report in the condensed interim income statement, condensed interim statement of comprehensive
income, condensed interim statement of movement in unit holders' fund and condensed interim cash flow statement are extracted from
the condensed interim financial statements for the Quarter ended September 30, 2025.

The Transaction undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issue by the
Shariah Advisor and are accounted for on substance rather than the form prescribed by the aforementioned guidelines. This practice is
being followed to comply with the requirements of the accounting and reporting standards as applicable in Pakistan.

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for interim financial
reporting comprise of:

International Accounting Standard (IAS) 34, 'Interim Financial Reporting' issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017;

Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance,
1984; and

Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules), Non-Banking Finance Companies
and Notified Entities Regulations, 2008 (NBFC Regulations) and requirements of the Trust Deed.



3.2

3.3

4.2

4.3

4.4

5.1

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed differ with the requirements of IAS 34, the provisions of and directives issued under the Companies Act,
2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been
followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements of IAS 34 'Interim Financial
Reporting'. These condensed interim financial statements do not include all the information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual audited financial statements of the Fund for the year ended June 30, 2026.

In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the directors of the Management Company
hereby declare that these condensed interim financial statements give a true and fair view of the state of the Fund's affairs as at September 30, 2026.

MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLICIES
The material accounting policy information and the methods of computation of balances used in the preparation of these condensed interim financial
statements are the same as those applied in the preparation of the annual audited financial statements of the Fund for the year ended June 30, 2026.

The preparation of these condensed interim financial statements in conformity with the accounting and reporting standards as applicable in Pakistan requires
the management to make estimates, judgments and assumptions that affect the reported amounts of assets, liabilities, income and expenses. The significant
estimates, judgments and assumptions made by the management in applying the accounting policies and the key sources of estimation uncertainty were the
same as those applied in the annual audited financial statements as at and for the year ended June 30, 2026. The financial risk management objectives and
policies are consistent with those disclosed in the annual audited financial statements of the Fund for the year ended June 30, 2026.

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current period

Certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on or after July
1, 2026. However, these are not considered to be relevant or do not have any material impact on the Fund's financial statements and, therefore, have not been
detailed in these condensed interim financial statements except for:

Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or financial liability including
settlement of liabilities through banking instruments and channels including electronic transfers with effective date of January 1, 2026. The amendment when
applied may impact the timing of recognition and derecognition of financial assets and financial liabilities.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective in the current period
Certain new standards and amendments to published accounting and reporting standards have been issued but are not yet effective for the Fund. The relevant
requirements and their expected impact on the Fund’s financial statements are described below

IFRS 18, issued in April 2024, replaces IAS 1, Presentation of Financial Statements, and introduces changes to the presentation and disclosure of financial
performance, including new subtotals in the statement of profit or loss and additional disclosures about management-defined performance measures. The
Standard is effective internationally for annual reporting periods beginning on or after January 1, 2027, with earlier application permitted.

IThe management is in the process of assessing the impacts of the new standard and amendments on the condensed interim financial statements of the Fund.

September 30, June 30,
2026 2026
(Un-audited) (Audited)
Note (Rupees)

BANK BALANCES
In savings accounts 5.1 28,732,963 197,067,838
In current account 90,603,231 3,836,484
119,336,194 200,904,322

These savings accounts carry profit at rates ranging between [PENDING]% to [PENDING]% per annum (June 30, 2026: 6.69% to 10.00% per annum). Bank
balances include Rs. 91.671 million (June 30, 2026: Rs. 5.663 million) maintained with Bank Alfalah Limited, a related party.

September 30, June 30,
2026 2026
(Un-audited) (Audited)
Note (Rupees)
INVESTMENTS
At fair value through profit or loss
Sukuk certificates 6.1 365,942,529 382,797,662
GoP ljara sukuk certificates 6.2 478,259,431 306,308,134

844,201,960 689,105,796




6.1 Sukuk certificates

Disposed / Market Market
Profit payments / Asatduly Purchased matured Asat Unrealised | value as % value 35 %
Name of investee company principal Profit rate Issue date | Maturity date during the ) September | Carrying value Marketvalue | appreciation/ | of total
redemptions 01,202 quarter duringthe 30,2026 (diminution) ofnet
quarter s assets
Commercial banks
Meezan Bank Limited - Additional Tier |
(perpetual)* (AAt, VIS) (Face value of Rs. Monthly 3MKIBOR +1.75% August1,2018 Perpetual 2. 0. 0. 2. 20,000,000 20,000,000 2.31% 2.02%
Meezan Bank Limited - Tier Il Mudaraba Sukuk
(AAR, VIS) (Face value of Rs. 1,000,000) Semi-annually ~ 6MKBOR+0.35%  December 16,2 December 16,2 75. 0. 0. 75. 73,212,825 73,711,200 498375 873%  745%
Dubai Islamic Bank Pakistan Limited (At, VIS)
(Face value of Rs. 1,000,000) Semi-annually  6MKIBOR +2.8% December 2, 20 December 1,20 15. 0. 0. 15. 15,150,000 15,090,000 (60,000)  179%  153%
Bankislami Pakistan Limited - Tier I* (A, PACRA)
(Face value of Rs. 5,000) Monthly 6MKIBOR +2.8% March 1,2024  March 1, 2054 3,000. 0. 0. 3,000. 15,412,500 15,412,500 1.83% 1.56%
Banklslami Pakistan Limited - Tier | (perpetual)*
(A, PACRA) (Face value of Rs. 5,000) Monthly 3MKBOR+2.75%  May1,2020  May31,2045 1,300. 0. 0. 1,300. 6,500,000 6,500,000 077%  066%
Banklslami Pakistan Limited - Tier I* (A PACRA)
(Face value of Rs. 5,000) Monthly B6MKIBOR +2.8% March 1,2024  March 1, 2054 10,000. 0. 0. 10,000. 50,000,000 50,000,000 592%  505%
Abaraka Bank Pakistan Limited - Tier Il (A, N
PACRA) (Face value of Rs. 1,000,000) Semi-annually ~ 6MKIBOR +2.05% December 22, 2 December 22,2 25. 25. 2. 25. 25,187,500 25,187,500 2.98% 2.55%
Power generation & distribution
K-Electric Limited (AAt, VIS) (Face value of Rs.
1,000 each) Quarterly 3MKIBOR +1.7% August3,2020 August3, 2027 17,919, 0. 0. 17919, 18,035,599 18,035,886 27 214%  182%
K-Electric Limited (AA#, VIS) (Face value of Rs.
65,000 each) Quarterly 3MKBOR +1.7% November 23, 2 November 23,2/ 649. 0. 0. 649. 46,452,175 42,864,080 (3,588,095 5.08% 4.33%
Pharmaceuticals
OBS AGP (Private) Limited (At, PACRA) N
Quarterly 3MKBOR+155%  July15,2021  July 15,2026 464, 0. 464. 0. 000%  0.00%
Textile
Al Karam Texile Mills (Private) Limited (AAt, VIS)
(Face value of Rs. 75,000) Quarterly MKBOR+15%  April8, 2024 August15, 2027 200. 0. 0. 200. 15,000,000 15,000,000 178%  152%
Chemical 21153
Ghani Chemical Industries Limited (A PACRA)
(Face value of Rs. 87,500) Quarterly 3MKBOR+125%  January 16,202 January 16, 2031 963. 0. 0. 963. 90,371,531 84,141,331 (6230201)  997%  851%
Total as at September 30, 2026 365,937,218 365942529 613885517  4335%  3699%
Total as at June 30, 2026 (audited) 384,628,825 382,797,662 (1,831,163)
6.2 GoP ljara sukuk certificates
fsatduy 01 Purchased | Matured/ | Asat Unrealised ~ Market value| Vamr:?%
Particulars Profitrate | Issue date | Maturitydate ’| duringthe | sold during | September |  Face value Carryingvalue | Marketvalue | appreciation/ |as % of total
2026 - ) of net
quarter | the quarter | 30,2026 (diminution) | investments
assets
Variable rate
GoP fjara sukuk - 5 year (VRR) - May 10, 2024 11.22% May 10,2024 1010512029 385.1 00 00 3851 38,510,000 38,683,295 3787212 103977 4.59% 392%
GoP fjara sukuk - 5 year (VRR) - January 24, 2024 10.21% January 24, 2024 24/01/2029 17101 00 00 17101 171,010,000 173,643,554 172,874,009 (769545)  2048%  17.48%
GoP fjara sukuk - 5 year (VRR) - October 26, 2022 10.87% October 26, 2022 26/10/2027 20 00 00 20 2,500,000 2,502,500 2,500,500 (2,000) 0.30% 0.25%
GoP fjara sukuk - 5 year (VRR) - June 26, 2023 11.87% June 26,2023 261062028 50 00 00 50 500,000 508,050 508,800 750 0.06% 0.05%
GoP jara sukuk - 10 year (VRR) - September 18, 2024 11.19% September 18, 20218/09/2034 1500 5.0 00 2000 20,000,000 19,847,500 19,856,000 8,500 2.35% 201%
GoP fjara sukuk - 10 year (VRR) - October 21, 2024 10.82% October 21, 2024 21/10/2034 350 00 00 3150 31,500,000 31,452,750 31,452,750 373% 318%
GoP fjara sukuk - 10 year (VRR) - April 16, 2026 11.72% April 16,2026 1610412036 500 50.0 00 1000 10,000,000 10,077,500 10,105,000 250 1.20% 1.02%
GoP fjara sukuk - 10 year (VRR) - July 23, 2026 11.39% July 23,2026 2300712036 00 2500 00 2500 25,000,000 24,800,000 24,792,500 (7500) 2%% 251%
Fixed rate
GoP fjara sukuk - 5 year (FRR) - April 27, 2022 1249% April 27,202 2710412027 20 00 00 20 2,000,000 2,017,200 2,009400 (7,800) 0.24% 0.20%
GoP jara sukuk - 3 year (FRR) - September 18, 2024 13.89% September 18, 20218/09/2027 60.0 00 00 60.0 6,000,000 6,148,800 6,086,400 (62:400) 0.72% 0.62%
GoP fjara sukuk - 3 year (FRR) - October 21, 2024 12.00% October 21, 2024 21/10/2027 500 00 00 500 5,000,000 5,009,500 4,997,500 (12,000) 0.59% 051%
GoP fjara sukuk - 3 year (FRR) - May 30, 2025 10.85% May 30,2025 3010512028 500 00 00 500 5,000,000 4,935,500 4,897,500 (38,000) 0.58% 0.50%
GoP fjara sukuk - 5 year (FRR) - March 7, 2025 11.98% March7,2025  07/03/2030 1000 00 00 1000 10,000,000 9,985,000 9,833,000 (152,000) 1.16% 0.99%
GoP fjara sukuk - 5 year (FRR) - September 18, 2024 13.85% September 18, o 21153 500 00 00 500 5,000,000 5,224,500 5,166,500 (58,000) 0.61% 0.52%
GoP fjara sukuk - 5 year (FRR) - October 21, 2024 1253% October 21, 2024 21/1012029 60.0 00 00 60.0 6,000,000 6,131400 5,989,800 (141,600) 0.711% 061%
GoP fjara sukuk - 5 year (FRR) - September 30, 2025 11.14% September 30, 20230/09/2030 00 14500 00 14500 989,202,336 989,202,336 138402,500 (850,799,836) 16.39%  13.99%
Total as at September 30, 2026 1,327,222,336 1,330,169,385 478,250431 (851,909.954)  56.65%  48.35%
Total as at June 30, 2026 (audited) 310,340,161 306,308,134 (4,032,027)
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September 30, June 30,

2026 2026
(Un-audited) (Audited)
Note (Rupees)
Net unrealised gain / (loss) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss’
Market value of investments 6.1&6.2 844,201,960 689,105,796
Less: carrying value of investments (849,076,767) (694,968,986)
(4,874,807) (5,863,190)
September 30, June 30,
2026 2026
(Un-audited) (Audited)
Note (Rupees)
PAYABLE TO THE MANAGEMENT COMPANY
Management remuneration payable 71 94,226 90,431
Sindh sales tax payable on management remuneration 7.2 14,132 13,565
Sales load payable 625 4,252
108,983 108,248

As per Regulation 61 of the NBFC Regulations, the Management Company is entitled to a remuneration equal to an amount not exceeding the maximum rate
of management fee as disclosed in the Offering Document, subject to the total expense ratio limit. Keeping in view the maximum allowable threshold, the
Management Company has charged its remuneration at the rate of 0.15% (June 30, 2026: 0.15% to 0.30%) of average annual net assets of the Fund. The
remuneration is paid to the Management Company on a monthly basis in arrears.

During the period, Sindh sales tax on management remuneration has been charged at the rate of 15% (June 30, 2026: 15%).

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF September 30, June 30,
PAKISTAN LIMITED - TRUSTEE 2026 2026
(Un-audited) (Audited)
Note (Rupees)

PAYABLE TO THE MANAGEMENT COMPANY
Trustee remuneration payable 71 58,121 56,220
Sindh Sales Tax payable on trustee remuneration 7.2 8,718 8,433
CDS Charges Payable 58,279 62,650
125,117 127,303

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed based on the
daily net assets value of the Fund. The remuneration is payable to the Trustee at the rate of 0.075% (2025: 0.075%) per annum of the daily
net assets of the Fund.

The Provincial Government of Sindh has levied Sindh Sales Tax at the rate of 15% (2025: 15%) on the remuneration of the Trustee through the
Sindh Sales Tax on Services Act, 2011.

PAYABLE TO THE SECURITIES AND September 30, June 30,
EXCHANGE COMMISSION OF PAKISTAN 2026 2026
(Un-audited) (Audited)
-------------- (Rupees) -===-===-=----
Fee payable 8.1 72,754 71,054
72,754 71,054

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the Securities and
Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged fee at the rate of 0.075% (2025: 0.075%) per annum of the daily
net assets during the period ended September 30, 2026.
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Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

September 30, June 30,
2026 2026
(Un-audited) (Audited)
Note (Rupees)

ACCRUED EXPENSES AND OTHER LIABILITIES
Auditors' remuneration payable 237,573 591,859
Settlement charges payable 157,767 39,200
Brokerage payable 100,031 93,677
Withholding / capital gain tax payable 61,769 67,545
Shariah advisory fee payable 100,294 79,597
Shariah audit fee payable 121,219 80,386
Sales load payable (including SST and FED) 451,398 352,704
Legal and professional charges payable 151,546 85,505
Annual listing fee payable 15,753 -
1,397,350 1,390,473

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.

TOTAL EXPENSE RATIO (TER)

The annualised total expense ratio (TER) of the Fund based on the current period results is 0.60% (September 30, 2025: 0.62%) which includes 0.13%
(September 30, 2025: 0.04%) representing Government levies on the Fund such as sales taxes, annual fee to the SECP, etc. Pursuant to the amendments in
the NBFC Regulations by the SECP vide SRO 600(1)/2025 dated April 10, 2025, the requirement relating to maximum TER limits has been removed for
Collective Investment Schemes effective from July 1, 2025.

September 30, September 30,
2026 2025
(Un-audited) (Un-audited)
Note (Rupees)
CASH AND CASH EQUIVALENTS
Bank balances 5 119,336,194 122,402,013
119,336,194 122,402,013

TAXATION

The income of the Fund is exempt from income tax as per clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the
condition that not less than ninety percent of its accounting income for the year, as reduced by capital gains, whether realised or unrealised, is distributed to the
unit holders as cash dividend. Furthermore, regulation 63 of the NBFC Regulations requires the Fund to distribute 90% of the net accounting income other than
capital gains to the unit holders. The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

Since the Management Company intends to distribute the income earned by the Fund for the year ending June 30, 2027 to the unit holders in the manner as
explained above, no provision for taxation has been made in these condensed interim financial statements.

TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS

Related parties / connected persons include Alfalah Asset Management Limited being the Management Company, funds under management of the
Management Company, Bank Alfalah Limited and MAB Investment Incorporation being associated companies of the Management Company, Bank Alfalah
Limited - Employees' Provident Fund, Bank Alfalah Limited - Employees' Gratuity Fund, Alfalah Asset Management Limited - Staff Provident Fund, directors
and key management personnel of the Management Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee of the Fund, and
other associated companies and connected persons. Connected persons also include any person beneficially owning directly or indirectly 10% or more of the
units in issue / net assets of the Fund.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load, other
charges and distribution payments. The transactions with connected persons are in the normal course of business, at contracted rates and at terms
determined in accordance with market rates. Remuneration to the Management Company and the Trustee is determined in accordance with the provisions of
the NBFC Regulations and the Trust Deed respectively.

Unit holders' fund — detailed in tab '12.1 RP Units
Quarter ended September 30, 2026 (Un-audited)

Bs atduly 01, Issued for ca.shl Dividend Redee.medl Ao at September Issued fo.r ca.sh / Dividend Redee.medl Net asset value as
conversionin/ | . conversion out/ AsatJuly01,2026 | conversionin/ | . conversionout/ | at September 30,
2026 X reinvestment 30, 2026 . reinvestment
transfer in transfer out transfer in transfer out 2026
=== (Units) === - (Rupees)
Unit holder holding 10% or more units 6,324,512.0000 6,324,512.0000 896,191,572 915,106,290
Quarter ended September 30, 2025 (Un-audited)
Asatduly 1, Issued fo‘r calshl Dividend Redeelmed/ s at September Issued fo.r ca.sh/ Dividend Redegmd/ Net asset value as
conversionin/ | . conversion out / Asat July01,2025 | conversionin/ . conversionout/ | at September 30,
2025 . reinvestment 30,2025 . reinvestment
transfer in transfer out transfer in transfer out 2025
--------------- (Units) -wemseeemsenemes Pl (111/11:1-Y) B

Unit holder holding 10% or more units 6,330,483.7845 - - - 6,330,483.7845 816,241,184 - - - 837,313,345
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September 30, September 30,

2026 2025
(Un-audited) (Un-audited)
(Rupees)
Other transactions during the period
Associated companies / undertakings
Alfalah Asset Management Limited - Management Company
Remuneration of the Management Company 352,529 321,274
Sindh sales tax on remuneration of the Management Company 52,879 48,191
Sales load 20,760 -
Bank Alfalah Limited
Sales load 90,808 -
Other related parties
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 176,266 160,639
Sindh sales tax on remuneration of the Trustee 26,440 24,096
CDS charges 13,800 30,247
September 30, June 30,
2026 2026
(Un-audited) (Audited)
Other balances as at period / year end (Rupees)
Alfalah Asset Management Limited - Management Company
Management remuneration payable 94,226 90,431
Sindh sales tax payable on management remuneration 14,132 13,565
Sales load payable 625 4,254
Bank Alfalah Limited
Bank balances 91,671,087 5,662,590
Profit receivable 91

Sales load payable 57,248 352,702
Central Depository Company of Pakistan Limited - Trustee

Trustee remuneration payable 58,121 56,220
Sindh sales tax payable on Trustee remuneration 8,718 8,433
CDS charges payable 58,279 62,650
Security deposit 100,000 100,000

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. Financial assets which are tradeable in an open market are revalued at the market prices prevailing on the reporting date. The estimated
fair value of all other financial assets and liabilities is considered not to be significantly different from the respective book values.

Fair value hierarchy

IFRS 13 'Fair Value Measurement' requires the Fund to classify fair value measurements using a fair value hierarchy that reflects the significance of the inputs
used in making the measurements: Level 1 — quoted prices (unadjusted) in active markets for identical assets or liabilities; Level 2 — inputs other than quoted
prices included within Level 1 that are observable for the asset or liability either directly or indirectly; Level 3 — inputs that are not based on observable market
data. The Fund held the following financial instruments measured at fair value:

As at September 30, 2026 (Un-audited)

Level 1 Level 2 Level 3 Total
Investments at fair value through profit or loss
- Sukuk certificates - 365,942,529 - 365,942,529
- GoP ljara sukuk certificates - 478,259,431 - 478,259,431
- 844,201,960 - 844,201,960
As at June 30, 2026 (Audited) Level 1 Level 2 Level 3 Total
Investments at fair value through profit or loss
- Sukuk certificates - 382,797,662 - 382,797,662
- GoP ljara sukuk certificates - 306,308,134 - 306,308,134
- 689,105,796 - 689,105,796

During the quarter ended September 30, 2026, there were no transfers between Level 1 and Level 2 fair value measurements, and no transfers into and out of
Level 3 fair value measurements.

GENERAL
Figures have been rounded off to the nearest Pakistani rupee.

Figures of the condensed interim income statement and condensed interim statement of comprehensive income for the quarter ended September 30, 2026
and September 30, 2025 have not been subjected to limited scope review by the auditors.

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 30, 2026 by the Board of Directors of the Management Company.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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ALFALAH ISLAMIC AMDANI FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2026 September 30, June 30,
2026 2026
Note (Un-Audited) (Audited)
-------------- (Rupees) --------------
Assets
Bank balances 5 36,276,484,957 10,759,285,602
Investments 6 5,617,646,686 3,622,000,000
Advances, deposits and profit receivables 146,786,800 52,904,011
Total assets 42,040,918,443 14,434,189,613
Liabilities
Payable to Alfalah Asset Management Limited - Management Company 6 25,121,026 5,580,613
Payable to Central Depository Company of Pakistan Limited - Trustee 7 2,353,246 788,657
Fee payable to the Securities and Exchange Commission of Pakistan 8 2,777,840 922,789
Accrued expenses and other liabilities 9 44,105,826 6,489,041
Total liabilities 74,357,938 13,781,100
Net assets attributable to the unit holders 41,966,560,505 14,420,408,513
Unit holders' fund (as per statement attached) 41,966,560,505 14,420,408,513
Contingencies and commitments 10
------------- (Number of units)-------------
Number of units in issue 406,497,361 143,639,042
(Rupees) (Rupees)

Net asset value per unit 103.2394 100.3934

The annexed notes 1 to 17 form an integral part of these financial statements

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH ISLAMIC AMDANI FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Note

Income
Profit on savings accounts with banks 51
Income on term deposits receipts
Income on musharakah certificates
Income on mudaraba certificates
Income on bai muajjal
Income on short term sukuk certificates
Income on GoP ijarah sukuk certificates
Income on Islamic commercial papers
Net unrealised (diminution) / appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 6.7
Net realised gain / (loss) on sale of investments
Other income
Total income

Expenses

Remuneration of Alfalah Asset Management Limited - Management Company
Sindh Sales Tax on remuneration of the Management Company

Selling and marketing expenses

Sindh Sales Tax on Selling & Marketing Expenses

Allocated expenses

Sindh Sales Tax on Allocated Expenses

Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee

Fee to the Securities and Exchange Commission of Pakistan

CDS charges

Bank and settlement charges

Auditors' remuneration

Printing and publication charges

Brokerage expenses

Amortisation of preliminary expenses and floatation costs

Fees and subscriptions

Shariah advisor fee

Shariah audit fee

Total expenses

Net income for the period before taxation
Taxation 13

Net income for the period after taxation
Allocation of net income for the period

Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

The annexed notes 1 to 17 form an integral part of these financial statements

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

September 30, September 30,
2026 2025
(Rupees)
716,891,337 69,055,858
165,673,288 18,341,034
22,772,778 80,398,232
86,581,076 19,688,464
16,578,671 24,253,193
20,796,587 30,871,337
(634,006) 1,158,185
1,188,623 (5,939,536)
437,500 -
1,030,285,854 237,826,767
48,186,718 27,482,792
7,228,007 4,122,419
4,726,211 1,229,743
708,932 184,461
6,444,696 1,676,851
235,225 8,052
162,678 147,889
- 5,041
284,767 506,304
- 139,721
131,780 94,479
60,871 50,411
40,833 -
68,210,718 35,648,163
962,075,136 202,178,604
962,075,136 202,178,604
962,075,136 202,178,604
(332,540,479) (15,493,764)
629,534,657 186,684,840
554,617 -
628,980,040 186,684,840
629,534,657 186,684,840
Director




ALFALAH ISLAMIC AMDANI FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026
September 30, September 30,

2026 2025
(Rupees)
Net income for the period after taxation 962,075,136 202,178,604
Other comprehensive income for the Period - -
Total comprehensive income for the Period 962,075,136 202,178,604

The annexed notes 1 to 17 form an integral part of these financial statements

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH ISLAMIC AMDANI FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net assets at the beginning of the year

Issuance of 674,663,974 (2025: 62,691,790) units
- Capital value (at ex-net asset value per unit at
the beginning of the period)
- Element of income
Total proceeds on issuance of units

Redemption of 411,805,655 (2025: 148,340,184) units

- Capital value (at par value per unit at
the beginning of the period)
- Element of income
Total payments on redemption of units

Total comprehensive income for the period
Distributions during the period *
Net assets at the end of the period

Undistributed income brought forward
- Realised income
- Unrealised income

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Distributions during the period *

Undistributed income carried forward

Undistributed income carried forward
- Realised income

- Unrealised (diminution) / income

Net asset value per unit at the beginning of the period

Net asset value per unit at the end of the period

September 30, 2026

September 30, 2025

The annexed notes 1 to 17 form an integral part of these financial statements

Chief Executive Officer

Capital value Um.ilstrlbuted Total Capital value Unvfllstrlbuted Total
Income Income
(Rupees) (Rupees)
14,371,550,556 48,857,957 14,420,408,513  17,441,357,894 - 17,441,357,894
6/7,/31,810,186 67,/31,8610,1 6,269,178,990 - 6,269,778,990 |
879,304,498 879,304,498 4,567,459 - 4,567,459
68,611,114,684 68,611,114,684 0,2/3,/46,449 - 6,273,/46,449
41,342,969,8/0 - 41,342,569,870 || 14,834,018,381 - 14,834,018,381
351,927,479 332,540,479 684,467,958 5,565,312 15,493,764 21,059,076
41,694,497,349 332,040,479 42,027,037,828  14,839,083,693 15,493,764 14,855,077,457
962,075,136 962,075,136 - 202,178,604 202,178,604
- - (185,690,187)  (185,690,187)
47,788,167,891 678,392,614 471,966,560,505 ~ 8,875,520,650 994653 8,876,515,303
48,857,957 -
48,857,957 -
994,61/ =
628,980,040 186,684,840
629,534,657 ,0064,
(185,690,187)
678,392,614 994,653
679,026,620 (163,532)
(634,006) 1,158,185
1392, 994,653
(Rupees) (Rupees)
100.3934 100.0000
103.2394 100.0000
For Alfalah Asset Management Limited
(Management Company)
Chief Financial Officer Director



ALFALAH ISLAMIC AMDANI FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:
Amortisation of preliminary expenses and floatation costs

Net unrealised (diminution) / appreciation on re-measurement of investments

classified as 'financial assets at fair value through profit or loss'

(Increase) / decrease in assets
Investments - net

Advances, deposits and profit receivables
Receivable against sale of investment

Increase / (decrease) in liabilities

Payable to Alfalah Asset Management Limited - Management company
Payable to Central Depository Company of Pakistan Limited - Trustee
Fee payable to the Securities and Exchange Commission of Pakistan
Dividend payable

Payable against units redeemed

Accrued expenses and other liabilities

Net cash (used in) / generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance of units

Payment against redemption of units

Dividend paid

Net cash generated from / (used in) financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents at the begining of the year

Cash and cash equivalents at the end of the period

11

The annexed notes 1 to 17 form an integral part of these financial statements

September 30, September 30,
2026 2025
--------------------- (Rupees)------==-===mn-eueuen
962,075,136 202,178,604

- 139,721
634,006 (1,158,185)
962,709,142 201,160,140

(2,844,077,751)
(93,882,789)

13,921,279,609
208,508,852

(2,937,960,540)

14,129,788,461

19,540,413 (15,195,258)
1,564,589 (316,319)
1,855,051 (375,153)

- (59,008,251)
- (4,309,984,855)
37,616,785 (2,942,167)
60,576,838 (4,387,822,003)

(1,914,674,560)

9,943,126,598

68,611,114,684
(42,027,037,828)

6,273,746,449
(14,855,077,457)
(185,690,187)

26,584,076,856

(8,767,021,195)

24,669,402,296
12,659,285,602

1,176,105,403
4,630,656,114

37,328,687,898

5,806,761,517

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH ISLAMIC AMDANI FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE QUARTER ENDED SEPTEMBER 30, 2026
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LEGAL STATUS AND NATURE OF BUSINESS

Alfalah Islamic Amdani Fund is an open-end collective investment scheme established through a Trust Deed under
the Trust Act, 1882, executed between Alfalah Asset Management Limited (the Management Company) and Central
Depository Company of Pakistan Limited (CDC), as the Trustee. The Trust Deed was executed on May 19, 2020,
and was approved by the Securities and Exchange Commission of Pakistan (SECP) on June 25, 2020 in
accordance with the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC
Rules) and the Non-Banking Finance Companies and Notified Regulations, 2008, (NBFC Regulations).

The Trust Act, 1882 was repealed during financial year 2021 due to promulgation of Provincial Trust Act “Sindh
Trusts Act, 2020, as empowered under the Eighteenth Amendment to the Constitution of Pakistan. The
Management Company, after fulfilling the requirements for registration has registered the Collective Investment
Scheme's Trust Deed with the Registrar under the Sindh Trusts Act, 2020 on September 13, 2021.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the
NBFC Rules through a certificate issued by the SECP. The registered office of the Management Company is
situated at Islamic Chamber of Commerce, Industry and Agricultural Building, 2nd Floor ST 2/A, Block 9, KDA
Scheme 5, Clifton, Karachi.

The Fund is categorised as a 'Shariah Compliant Money Market Scheme' by the Board of Directors of the
Management Company pursuant to the provisions contained in circular 7 of 2009. The units of the Fund were initially
offered for public subscription at par value of Rs.100 per unit. Thereafter, the units are being offered for public
subscription on a continuous basis and are transferable and redeemable by surrendering them to the Fund.

The objective of Alfalah Islamic Amdani Fund (AIAF) is to generate regular and stable returns by investing primarily
in Shariah compliant banks and Islamic windows of conventional banks and any other Shariah compliant money
market instruments.

PACRA has assigned an asset manager rating of AM1 (stable outlook) to the Management Company on August 28,
2026 (2025: AM1 dated January 26, 2025). PACRA has assigned a stability rating of AA(f) to the Fund in its credit
rating report dated September 18, 2026 (2025: AA(f) dated November 12, 2025).

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION

The disclosure made in these condensed interim financial statements are limited based on the requirements of the
international Accounting Standard 34; ‘Interim Financial Reporting’. These condensed interim financial statements
do not include all the information and disclosures required in the annual financial statements and should be read in
conjunction with the annual financial statements of the Fund for the year ended June 30, 2026

The comparatives in the condensed interim statement of assets and liabilities presented in the condensed interim
financial statements as at September 30, 2026 have been extracted from the annual published audited financial
statements of the Fund for the year ended June 30, 2026, whereas, comparatives report in the condensed interim
income statement, condensed interim statement of comprehensive income, condensed interim statement of
movement in unit holders' fund and condensed interim cash flow statement are extracted from the condensed
interim financial statements for the Quarter ended September 30, 2026.

The Transaction undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issue by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance
These condensed interim financial statements have been prepared in accordance with the accounting and reporting

standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
applicable in Pakistan for interim financial reporting comprise of:

- International Financial Reporting Standards (IFRS Accounting Standards) issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;
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Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003 (the NBFC Rules), Non Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC
Reaulations) and reauirements of the Trust Deed.

Where the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed
differ from there requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017,
part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and
requirements of the Trust Deed have been followed.

These condensed interim financial statements are unaudited. In compliance with Sechdule V of the NBFC Regulations,
the directors of the Management Company declare that these condensed Interim financial statements give a true and
fair view of the state of affairs of the Fund as at September 30, 2026.

These condensed Interim financial statements are presented in Pakistan Rupee, which is the Fund’'s functional and
presentation currency.

MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS AND
RISK MANAGEMENT POLICIES

The material accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2026.

The preparation of the condensed interim financial statements in conformity with the accounting and reporting standards
as applicable in Pakistan for interim financial reporting requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised
prospectively commencing from the period of revision. In preparing the condensed interim financial statements, the
significant judgments made by the management in applying the Fund’s accounting policies and the key sources of
estimation and uncertainty were the same as those applied to the financial statements as at and for the year ended
June 30, 2026. The Fund'’s financial risk management objectives and policies are consistent with those disclosed in the
annual audited financial statements of the Fund for the vear ended June 30. 2026.

Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

Certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on or after July 1, 2026. However, these are not considered to be relevant or do not have
any material impact on the Fund's financial statements and, therefore, have not been detailed in these condensed
interim financial statements except for:

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial
asset or financial liability including settlement of liabilities through banking instruments and channels including
electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial assets and financial liabilities.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective in the current period

Certain new standards and amendments to published accounting and reporting standards have been issued but are not
yet effective for the Fund. The relevant requirements and their expected impact on the Fund’s financial statements are
described below:

- IFRS 18, issued in April 2024, replaces IAS 1, Presentation of Financial Statements, and introduces changes to the
presentation and disclosure of financial performance, including new subtotals in the statement of profit or loss and
additional disclosures about management-defined performance measures. The Standard is effective internationally

The management is in the process of assessing the impacts of the new standard and amendments on the condensed
interim financial statements of the Fund.



September 30, June 30,

Note 2026 2026
BANKBALANCES e (Rupees) =----=-x---
In savings accounts 5.1 35,616,471,882 10,259,272,400
In current account 660,013,075 500,013,202

36,276,484,957 10,759,285,602

These accounts carry profit rates ranging from 9.35% to 12% per annum (June 30, 2026: 9.75% to 12.25% per annum).
These include bank balances of Rs. 84.56 million (June 30, 2026: Rs. 153.78 million) maintained with Bank Alfalah
Limited (a related party), carrying profit at the rate of 9.35% (June 30, 2026: 9.75%) per annum.

INVESTMENTS Note

At fair value through profit or loss

Bai muajjal receivables 6.1 1,049,714,191 -
Short term sukuk certificates 6.2 3,567,000,000 1,722,000,000
Term deposit receipts 6.3 - 1,900,000,000
Mudaraba certificates 6.4 - -
Musharika certificates 6.5 - -
GoP ijarah sukuks 6.6 1,000,932,495

5,617,646,686 3,622,000,000

Bai Muajjal receivables - at fair value through profit or loss

. . Carrying value as a percentage of
Rating ) . Carrying value as
. Maturity Profit | Total transaction Deferred N
Name of the investee company (Long Term /| ) ) Accrued profit at September 30, total
date rate price income net assets
Short Term) 2026 investments
of the Fund
of the Fund
Rupees %
Pakistan Mortgage Refinance Company Limited AA/AT+  October 22,2026 1140 1,056,449,801 29,508,388 22,772,778 1,049,714,191 250% 18.69%

Total as at September 30, 2026 79,508,388 22,712,778 2.50% 18.69%
Total as at June 30, 2026 - - - -
6.2 Short term sukuks - at fair value through profit or loss
Asat |Purchased ey Asat | Carrying value | Market value as | appreciation / Market value as' 2
. matured o percentage of
N th ) Profit - Profit | Maturity |July01, | during durin as at at as[netassets| total
ame of the security TON paym s date 2026 | the year 9| 30,20 [ 30,20 30,202 | atSeptember | of the [investments
the year fund | of the fund
Number of certificates (Rupees)
July 09, 107 B 107 - B i i 5 .
Pakistan Telecommunication (Private) Limited - Quarterly 2026 0.00% 000%
July 15, 65 - 65 = o - - o 9
Digital World Pakistan Private Lirited - Short te 2U2"t€"Y 2026 000%  0.00%
100 - 100 - -
Quarterly August E - 000%  0.00%
Masood Spinning Mills Limited - Short term Suk 07, 2026
October 200 - - 200 200,000,000 200,000,000
i a e - 0.48Y 3.56%
Mahmood Textie Mils Limited - Short term Suka e -annually 21,2026 % *
200 - - 200 200,000,000 200,000,000
Semi-annually Decembe - 048%  3.56%
Liberty Daharki Pow er Limited - Short term Sut r 16,2026
Decembe 750 - - 750 750,000,000 750,000,000 R o "
Pak Telecom Mobile Linited - Short term Sukuk Q42"terl r 24,2026 179% - 1335%
300 - - 300 300,000,000 300,000,000
Quarterly Decembe - 071%  5.34%
Masood Spinning Mills Limited - Short term Suk r 29,2026
February - 350 - 350 350,000,000 350,000,000
- 0.83% 6.23%
Mahrood Textie Mils Lirited - Shortterm Suks 427 04, 2027 % ’
- 350 - 350 350,000,000 350,000,000
Quarterly January - 083%  6.23%
Digital World Pakistan (Private) Limited - Short 15, 2027
January - 300 - 300 300,000,000 300,000,000 R o o
Digital World Pakistan (Private) Limited - Short 2U2"tery 28,2027 071%  534%
January - 350 - 350 350,000,000 350,000,000 ~ o o
Daew oo Pakistan Express Bus Service Limitec Quarterly 28, 2027 083% 6:23%
Masood Spinning Mills Limited - Short term Suk Quarterly March 01, - 450 - 450 450,000,000 450,000,000 - 1.07% 8.01%
The Searle Company Limited - Short term Suku Quarterly March 14, - 17 - 117 117,000,000 117,000,000 - 028% 2.08%
JDW Sugar Mills Limited - Short term Sukuk (is: Quarterly March 29, - 200 - 200 200,000,000 200,000,000 - 048% 3.56%
Total as at September 30, 2026 3,567,000,000 3,567,000,000 - 850%  63.50%
Total as at June 30, 2026 1,722,000,000 1,722,000,000 - 11.94%  47.53%
6.3 Term Deposit Receipts
Market value as a
Face value
et Market value as | percentage of
aturi
Name of investee company Profit rate Issue date Y Asat at September [net assets| total
date Asatuly1, | Purchased | Matured/ sold .
. X September 30, | 30, 2026 ofthe |investments
2026 during the year | during the year
2026 Fund | ofthe Fund
P —— 7R

000% . - - - - .

Total as at September 30, 2026 N
Total as at June 30, 2026 1,900,000,000



6.4 Mudaraba certificates
Face value Market value as a
) . Market value as percentage of
Name of investee company Profit Issue date Waturity Asat | at September [net assets |total invest-
rate date Asatduly 1,206 | Perchased | Matured /sold 0,206 | ofthe | mentsof
during the year | during the year 30, 2026 Fund | the Fund
Rupees
Zarai Taragjati Bank Islamic Banking (AAA,PACRA’ 113 July 17,2026 July 20, 2026 2,000,000,000 2,000,000,000
Zarai Taragiati Bank Islamic Banking (AAA PACRA)  11.25  July 17,2026 July 20, 2026 500,000,000 500,000,000
Zarai Taragiati Bank Islamic Banking (AAAPACRA) 113 July 20, 2026 July 28, 2026 300,000,000 300,000,000
Zarai Taragjati Bank Islamic Banking (AAA,PACRA)  11.4  July 23, 2026 July 27, 2026 1,000,000,000 1,000,000,000
Zarai Taradjati Bank Islamic Banking (AAA,PACRA) 1135 July 27,2026 July 30, 2026 1,000,000,000 1,000,000,000
Zarai Taragiati Bank Islamic Banking (AAAPACRA) 1135 July 27,2026 August 3, 2026 1,000,000,000 1,000,000,000
Zarai Taragiati Bank Islamic Banking (AAAPACRA) 1135 July 31,2026 August 13, 2026 3,000,000,000 3,000,000,000
Zarai Taraqjati Bank Islamic Banking (AAA,PACRA)  11.3 August 12,2026  August 19, 2026 500,000,000 500,000,000
Total as at September 30, 2026
Total as at June 30, 2026
6.5 Musharika certificates
Market value as a
Face value
. Maturity Market Value as at September 30, peranage Of_
Name of investee company Profit rate Issue date tofal invest-
date AsatJuly| Purchased | Matured [ sold | As at September 30, 2026 net assets of
L2106 |duingteyear | duing theyear| 2026 efung | ™!
the Fund
RUPEES remmrmmmmm [
UBL Ameen (lslamic Banking) (AAA,PACRA) 1130  July 6,2026 July 17,2026 2,600,000,000 2,600,000,000
Bank Al Habb Limited - Klamic Division (AAAPACRA) 1130  July 7, 2026 July 17,206 1,000,000,000 1,000,000,000
Bank Alfalah Limited - Islamic Banking (AAA,PACRA) 1130 July 8,206 July 15, 2026 500,000,000 500,000,000
Bank Alfalah Limited - Islamic Banking (AAA,PACRA) 1130  July 9, 2026 July 16,2026 500,000,000 500,000,000
Zarai Taragiati Bank slamic Banking (AAA,PACRA) 1135 July 14,2026 July 17,2026 500,000,000 500,000,000
Neezan Bank Limited (AAA,PACRA) 1130 Juy 15,2026 July 29, 2026 1,000,000,000 1,000,000,000
Pak KuwaitIslamic Finance Division (AAA, PACRA) 11,35 July 16,2026 July 17, 2026 1,000,000,000 1,000,000,000
Faysal Bank Limited (AAA,PACRA) 1125 July 17,2026 July 24, 2026 1,000,000,000 1,000,000000
Faysal Bank Limited (AAA,PACRA) 1125 Jduy 17,2026 July 24,208 1,000,000,000 1,000,000,000
Askari Bank Linited- lslamic Banking (AAA,PACRA) 1125 July 17,2026 July 23, 2026 1,000,000,000 1,000,000,000
Bank Al Habb Limited - Isamic Division (AAAPACRA) 11,35 July 20, 2026 July 31,2026 2,000,000,000 2,000,000,000
UBL Ameen (Islamic Banking) (AAA,PACRA) 1135 July 20, 2026 July 31,2026 1,000,000,000 1,000,000000
Bank Alfalah Limited - Islamic Banking (AAA,PACRA) 1135 July 21,2026 July 31,2026 500,000,000 500,000,000
Bank Affalah Limited - slamic Banking (AAA,PACRA) 1100 Jduy 27,2026 July 31,208 1,000,000,000 1,000,000,000
Neezan Bank Limited (AAA,PACRA) 1130  July 29,2026 August4, 2026 1,000,000,000 1,000,000,000
Neezan Bank Limited (AAA,PACRA) 1130 Juy 30,2026 August 10, 2026 500,000,000 500,000,000
Bank Affalah Limited - slamic Banking (AAA,PACRA) 1125 Jduly 30,2026 July 31,208 500,000,000 500,000,000
Pak Kuwait Islamic Finance Divsion (AAA PACRA) 1135 Jduy 31,2026 August7, 2026 1,000,000,000 1,000,000,000
Megzan Bank Limited (AAA,PACRA) 1130  July 31,2026 August 10, 2026 2,500,000,000 25500,000,000
UBL Ameen (lslamic Banking) (AAA,PACRA) 1130  July 31,2026 August 13, 2026 2,000,000,000 2,000,000,000
Bank Alfalah Limited - Islamic Banking (AAA,PACRA) 1145 August3 2026 August 17,2026 1,500,000,000 1,500,000,000
Meezan Bank Limited (AAA,PACRA) 1130 August4, 2026 August 11,2026 1,600,000,000 1,600,000,000
UBL Ameen (Islanic Banking) (AAA,PACRA) 1130 August13,2028  August 31,2026 2,500,000,0002,500,000000
UBL Ameen (lslamic Banking) (AAA,PACRA) 11.30 August13,2026  August 31,2026 250,000,000 250,000,000
Bank Al Habi Limited - skamic Division (AAAPACRA) 11,35 August17,2026  August28, 2026 5,000,000,000 5,000,000,000
Neezan Bank Limited (AAA,PACRA) 1132 August28,2026  September 7, 2026 4,000,000,000°4,000,000000
Bank Al Habib Limited - slamic Division (AAAPACRA) 1135 August31,2026  September 11, 2026 1,000,000,000 1,000,000,000
UBL Ameen (lslanic Banking) (AAA,PACRA) 1132 Septenber 1,2026  Septerber 11, 2026 1,000,000,000 1,000,000,000
UBL Ameen (lslamic Banking) (AAA,PACRA) 1132 Septerber 3,2026  September 11, 2026 3,500,000,000 3,500,000,000
Neezan Bank Limited (AAA,PACRA) 11.32 September 3,2026  September 10, 2026 2,000,000,000 2,000,000,000
Pak Kuwait stamic Finance Division' (AAA PACRA) 1140 September 4,2026  September 11, 2026 3,000,000,000 3,000,000,000
Bank Affalah Limited - Istamic Banking (AAA,PACRA) 11,50 September 14,2026 September 15, 2026 2,000,000,000 2,000,000,000
Total as at September 30, 2026
Total as at June 30,2026
6.6 GoP ijarah sukuks
p— o Ty T p— Balance 2 & Seplember 0, 06| WARETVATE &S |
Name ofseuriy Issuedae fssue date Asatyt, | Puchased | Sold [ malred Sepl:r:::r 30, Carrying value | Market value a:;:’:::::l
2026 during the year | during the year ' ofthe | ments of
2026 (diminution) Fund | the Fund
RS -
Variable rate
GoP farah sukuk XXl October 29,2021 October 29, 2026 3,150,000,000°3,150,000,000
GoP farah sukuk XXII October 6,2021  October 6, 2026 3,124,100,000 - 3,124,100,000
Fixed rate
3-Month GoP jarah Sukuk - PSX July 23,2026 October 15,2026 52500000 560000000 2,500,000 2489310 2488750 (560)  001%  0.04%
6-Month GoP farah Sukuk - PSX July 23,2026 January 21,2027 562,500,000 562500000 543651308 543093750  (567558) 129%  O67%
1-Year GoP farah Sukuk- PSX August 06,2026 August 05,2027 500,000,000 500000000 455425885 455350000 (758%5) 1.09%  8.11%
Total as at September 30, 2026 UOTS66, 50T U00 932500 B3

Total as at June 30, 2026

Purchases / sales above are face values per the GoP Tjara trade report (10/12/2026); carrying and market values per the Tnvestment report as at September 30, 2026.
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The nominal value of the GoP ijarah sukuks held is Rs. 5,000 per certificate. Face value of GoP ijarah sukuks held as at

September 30, 2026 is Rs. 1,065.00 million.

September 30,
Net unrealised appreciation on 2026
re-measurement of investments classified
as 'financial assets at fair value through profit or loss'

Market value of investments 5,617,646,686

June 30,
2026

3,622,000,000

Less: carrying value of investments (5,618,280,692)  (3,622,000,000)
(634,006) -
September 30, June 30,
PAYABLE TO ALFALAH ASSET MANAGEMENT LIMITED - 2026 2026
MANAGEMENT COMPANY e (Rupees) -====n==nun---
Management remuneration payable 21,586,428 4,826,060
Sindh Sales Tax payable on management remuneration 3,237,967 723,909
Sales load payable 296,631 30,644
25,121,026 5,580,613
September 30, June 30,
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF 2026 2026
PAKISTAN LIMITED -TRUSTEE ~  eeeeeecceeeees (Rupees) =-===mmeunz-nn
Trustee remuneration payable 2,046,300 685,789
Sindh Sales Tax payable on Trustee remuneration 306,946 102,868
2,353,246 788,657

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed based on the daily net assets of the Fund. The remuneration is payable to the Trustee at the rate of 0.055% (June

30, 2026: 0.055%) per annum of the daily net assets of the Fund.

During the period, an amount of Rs. 0.709 million (September 30, 2025: Rs. 0.184 million) was charged on account of
sales tax on remuneration of the Trustee levied through the Sindh Sales Tax on Services Act, 2011 at the rate of 15%

September 30, June 30,
FEE PAYABLE TO THE SECURITIES AND 2026 2026
EXCHANGE COMMISSION OF PAKISTAN e (RUPEES) =mmmmemmmmmen
Fee payable 9.1 2,777,840 922,789

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee
to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged fee at the rate of
0.075% (June 30, 2026: 0.075%) per annum of the daily net assets during the period ended September 30, 2026.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

September 30, June 30,

2026 2026
ACCRUED EXPENSES AND OTHER LIABILITES ~ ==eeeeeeeeeee (Rupees) =-===mmeusz-nn
Auditors' remuneration payable 333,112 346,455
Settlement charges payable 2,118,601 2,045,596
Listing fee payable 14,493 -
Brokerage expense payable 1,564,862 1,457,807
Withholding tax payable 4,480,844 1,603,741
Capital gain tax payable 34,271,047 -
Printing charges payable 172,168 172,168
Rating fee payable 117,287 -
Shariah advisory fee payable 128,936 108,355
Shariah audit fee payable 121,833 81,000
Legal and professional charges payable 130,680 130,680
Sales load payable 610,343 501,659
Other payables (including zakat) 41,620 41,580

44,105,826 6,489,041
CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.

September 30, September 30,

2026 2025
CASH AND CASH EQUIVALENTS e (Rupees) --------------
Bank balances 5 36,276,484,957 3,264,230,216
Bai Muaijjal receivable (with original maturity of 3 months or le 6.1 1,049,714,191 1,243,086,299
Term deposit receipts 6.3 - 1,000,000,000
GoP ijarah sukuks 6.6 2,488,750 299,445,002

37,328,687,898

5,806,761,517
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TOTAL EXPENSE RATIO

The annualised Total Expense Ratio (TER) of the Fund for the period ended September 30, 2026 is 0.79% (September
30, 2025: 1.59%) which includes 0.07% (September 30, 2025: 0.19%) representing government levies, sales taxes and
annual fee to the SECP.

TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore,
as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is
required to distribute not less than 90% of its accounting income for the year derived from sources other than capital
gains as reduced by such expenses as are chargeable thereon to the unit holders. The Management Company intends
to distribute at least 90% of the Fund's accounting income for the year ending June 30, 2027 as reduced by capital

naine whathar raalicad Ar ninraalicad) ta ite 1init haldare Arrardinaliy na nravicinn in racnant Af tavatinn hae haan mada

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schediile to the Income Tax Ordinance. 2001

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Related parties / connected persons include Alfalah Asset Management Limited being the Management Company,
Central Depository Company of Pakistan Limited being the Trustee of the Fund, Bank Alfalah Limited, MAB Investment
Incorporation, Bank Alfalah Limited - Employees' Provident Fund, Bank Alfalah Limited - Employees' Gratuity Fund and
Alfalah GHP Investment Management Limited - Staff Provident Fund being the associates of the Management
Company, Funds under management of the Management Company and directors and their close family members and
key management personnel of the Management Company. Connected persons also includes any person beneficially
owning directly or indirectly 10% or more of the units in the issue / net assets of the Fund.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges, sale and purchase of investment and distribution payments to
connected persons. The transactions with connected persons are in the normal course of business, at contracted rates
and at terms determined in accordance with market rates.

Remuneration of the Management Company and the Trustee of the Fund is determined in accordance with the
provisions of the NBFC Regulations and the Trust Deed.

Effective from April 10, 2025, SECP vide S.R.O. 600(1)/2025 has disallowed the charging of allocated expenses and
selling and marketing expenses to the Fund; accordingly no such expenses have been charged during the period.

Details of transactions and balances with related parties / connected persons, other than those which have been
disclosed elsewhere in these financial statements, are as follows:

Unit holders' fund
Note September 30, 2026
Issued for Redeemed / Net asset
Asat Issued for cash / Redeemed /
Asatdulyt, | cash | Dividend [ comrsion | || Asatduiyt, | N pidend | oo | vaeasat
4R p 30, conversion in | . ion out
2026 |conversion in | reinvested |out/ transfer 2026 . reinvested September 30,
2026 transfer in transfer out
[ transfer in out 2026
Units Rupees
Associated Companies / Undertakings
Alffalah Asset Management Limited 1411 - 2,685,888 2,684,593 1,295 214,132,521 274,184,835 133,695
Affalah GHP Islamic Prosperity Planning Fund 170,636 - 170636 17,130,728 17,616,358
Key management personnel 1411 6,969 6,969 699,642 719475
Unit holdrs holding 10% or more 66,366,003 66,366,003 6,733,024,831 6,851,586,330
Note September 30, 2025
Issued for Redeemed / ssat s for cash | Redeemed Net asset
Asatduly1,| cash/ Dividend | conversion sech s; 0 Asatuly1, ssue olr ca.s | Dividend y eelme " value as at
2025  [conversion in | reinvested [out | transfer eplemer 2025 conversionfn reinvested conversion ou September 30,
X 2025 transfer in transfer out
| transfer in out 2025
Units Rupees
Associated Companies / Undertakings
Alfalah Asset Management Limited 6 6 600 600
Alfalah Asset Management Limited - Staff Provident Fund 219,918 219918 21,991,800 22,002,819
Affalah GHP Islamic Prosperity Planning Fund 180 8 188 18,000 361 18,800
Alfalah GHP Islamic Prosperity Planning Fund - Il 40 1 4 4,000 4,100
Key management personnel 3207 3,207 320,700 321,741

14.1.1 This reflects the position of related party / connected persons status as at September 30, 2026.




14.2

14.3

Other transactions
Associated companies / undertakings

Alfalah Asset Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company
Sales load

Other transactions

Bank Alfalah Limited
Certificate of Musharika [COM]
Profit on term deposit receipts
Profit on bank balances

Sales Load

Alfalah Islamic Money Market Fund
Sukuk certificates - sold
GOP ljara Sukuk - Sold

Alfalah CLSA Securities Private Limited
Brokerage expense

Other related party

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

CDS charges

Other balances

Associated companies / undertakings

Alfalah Asset Management Limited - Management Company
Management remuneration payable

Sindh Sales Tax payable on management remuneration

Sales load payable

Bank Alfalah Limited

Bank balances

Sales load payable

Term deposit receipts

Profit receivable on term deposit receipts
Profit receivable on bank balances

Other related party

Central Depository Company of Pakistan Limited - Trustee
Trustee remuneration payable

Sindh Sales Tax payable on trustee remuneration
Security deposit

September 30, September 30,
2026 2025
-------------- (Rupees) =--==-====----
48,186,718 27,482,792
7,228,007 4,122,419

505,242 281

6,500,000,000

1,000,000,000

12,299,315 5,543,836
9,505,068 3,618,105
1,527,506 3,599,336

September 30, September 30,
2026 2025
-------------- (Rupees) =========mn===

4,726,211 1,229,743
708,932 184,461
September 30, June 30,
2026 2026
-------------- (Rupees) --------------

21,586,428 4,826,060

3,237,967 723,909

296,631 30,644
84,559,627 153,776,706
610,343 501,659

- 1,900,000,000

- 6,673,972
2,092,131 2,158,631
2,046,300 685,789
306,946 102,868
100,000 100,000
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FAIR VALUE MEASUREMENT
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values

and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the Statement of
Assets and Liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2026 and June 30, 2026, the Fund held the following financial instruments measured at fair values:

September 30, 2026

Level1 |[  lLevel2 [] Level3 || Total
(Rupees)

At fair value through profit or loss
Bai Muajjal receivables * - 1,049,714,191 - 1,049,714,191
Term deposit receipts ** - - - -
Short term sukuk certificates ** - 3,567,000,000 - 3,567,000,000
Islamic commercial papers ** - - - -
Government of Pakistan ijarah sukuk - 1,000,932,495 - 1,000,932,495

- 5,617,646,686 - 5,617,646,686

June 30, 2026

Level1 || Level2 [] Level3 || Total
(Rupees)

At fair value through profit or loss
Bai Muajjal receivables * - - - -
Term deposit receipts ** - 1,900,000,000 - 1,900,000,000
Short term sukuk certificates ** - 1,722,000,000 - 1,722,000,000
Islamic commercial papers ** - = - -
Government of Pakistan ijarah sukuk - = - -

- 3,622,000,000 - 3,622,000,000

* The valuation of Bai Muajjal receivable have been carried out based on amortisation to their face values / sale price as per the
guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six months and they are placed
with counterparties which have high credit ratings.

** The carrying value of these securities approximate their fair value since these are short term in nature and are placed with counter
parties which have high credit ratings.

During the period, there were no transfers between level 1 and level 2 fair value measurements, and no transfers into
and out of level 3 fair value measurements.

GENERAL

Figures have been rounded off to the nearest rupee.

DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on October 30, 2026 by the Board of Directors of the

Management Company.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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ALFALAH ISLAMIC STABLE RETURN FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Sep-26 30-Sep-25
AISRP-XIX AISRP-XX AISRP-V
Note (Rupees)
Income
Profit on bank deposits and investments 8 122,636,473 16,670,041 161,610,378
Net unrealised dimunition on remeasurement of investments classified at
fair value through profit or loss 6.2
Net realized gain on sale of investments (123,800) (970,000)
Total income 122,512,673 16,670,041 160,640,378
Expenses
Remuneration of Alfalah Asset Management Limited - Management Company 71 732,395 1,174,834
Sindh sales tax on remuneration of the Management Company 7.2 109,859 176,223
Selling and marketing expenses
Allocated Expense
Remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1 592,217 78,400 820,281
Sindh sales tax on remuneration of the Trustee 8.2 88,833 11,760 123,043
Annual fee to the Securities and Exchange Commission of Pakistan 9 807,564 106,909 1,118,560
Brokerage expenses 13,024 139,152
Auditors' remuneration 117,051 35,000 49,191
Shariah Audit Fee 23,410 7,000 16,398
Shariah Advisory Fee Expense 23,410 2,333 16,398
Printing charges - -
Legal Expense 23,077 7,000 32,795
Ammortization of formation cost 6 76,942 23,339
CDC Charges
Bank charges
Total expenses 2,607,782 271,741 3,666,875
Net income for the period before taxation 119,904,891 16,398,300 156,973,503
Taxation 11
Net income for the period after taxation 119,904,891 16,398,300 156,973,503
Earnings per unit 13
Allocation of net income for the period
Net income for the period after taxation 119,904,891 16,398,300 | 156,973,503
Income already paid on units redeemed (269)
119,904,891 16,398,300 156,973,234

Accounting income available for distribution

- Relating to capital gains 119,904,891 16,398,300 | 156,973,234
- Excluding capital gains

119,904,891 16,398,300 156,973,234

The annexed notes from 1 to 17 and annexure form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH ISLAMIC STABLE RETURN FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

30-Sep-26 30-Sep-25
AISRP-XIX AISRP-XX AISRP-V
------------------------------ (RUpEEeS) ======mmmmmmmmmmmmmmnnans
Net income for the period after taxation 119,904,891 16,398,300 156,973,503
Other comprehensive income for the period
Total comprehensive income for the period 119,904,891 16,398,300 156,973,503

The annexed notes from 1 to 17 and annexure form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH ISLAMIC STABLE RETURN FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net assets at beginning of the period (audited)

Issuance of 54,987,929 units AISRF XIX & 75,954,255 units AISRF XX
- Capital value (at net asset value per unit at
the beginning of the period)
- Element of income
Total proceeds on issuance of units

Redemption of 100,000 units AISRF XIX, 2,000,000 Units AISRF XX
- Capital value (at net asset value per unit at
the beginning of the period)
- Element of loss
Total payments on redemption of units

Total comprehensive income for the period
Net assets at the end of the period (un-audited)
Undistributed income brought forward

- Realised loss
- Unrealised income

Accounting income available for distribution
- Relating to capital gains

- Excluding capital gains

Undistributed income carried forward
Undistributed income carried forward

- Realised income
- Unrealised income

Net assets value per unit at the beginning of the period

Net assets value per unit at end of the period

Sep-26

Capital value Unc_ilstrlbuted Total Capital value Und-IStI'IbUI Total
income ed income
AISRP-XIX AISRP-XX
(Rupees)
5,498,792,901 - 5,498,792,901 || 7,595,427,183 7,595,427,183
310,845 - 310,845 -
5,499,103,746 - 5,499,103,746  7,595,427,183 7,595,427,183
10,000,000 - 10,000,000 200,000,000 200,000,000
10,000,000 - 10,000,000 200,000,000 200,000,000
- 119,904,891 119,904,891 16,398,300 16,398,300
5,509,103,746 119,904,891 5,609,008,637  7,395,427,183 16,398,300 7,411,825,483
(Rupees) (Rupees)
119,904,891 16,398,300
119,904,891 16,398,300
119,904,891 16,398,300
119,904,891 16,398,300
119,904,891 16,398,300
(Rupees) (Rupees)
102.1902

The annexed notes from 1 to 17 and annexure form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer

Chief Financial Officer

Director

100.2218




ALFALAH ISLAMIC STABLE RETURN FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net assets at beginning of the period (audited)

Issuance of 100,001,239 units AISRF V
- Capital value (at net asset value per unit at
the beginning of the period)
- Element of income
Total proceeds on issuance of units

Redemption of 494 units AISRF V
- Capital value (at net asset value per unit at
the beginning of the period)
- Element of loss
Total payments on redemption of units

Total comprehensive income for the period
Net assets at the end of the period (un-audited)
Undistributed income brought forward

- Realised loss
- Unrealised income

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Undistributed income carried forward
Undistributed income carried forward

- Realised income
- Unrealised income

Net assets value per unit at the beginning of the period

Net assets value per unit at end of the period

Sep-25

Capital value

Undistributed
income

Total

AISRP-V

(Rupees)

10,000,124,955

10,000,124,955

10,000,124,955

10,000,124,955

(49,400)
(950)

(2_69)

(49,400)
(681)

(50,350)

(269)

156,973,503

(50,087)

156,973,503

10,000,074,605

156,973,772

10,157,048,377

(Rupees)

156,973,503

156,973,503

156,973,503

156,973,503

156,973,503

(Rupees)

102.1902

The annexed notes from 1 to 17 and annexure form an integral part of these financial statements.

For Alfalah Asset Management Limited

Chief Executive Officer

Chief Financial Officer

(Management Company)

Director




ALFALAH ISLAMIC STABLE RETURN FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

I Sep-26
AISRP-XIX AISRP-XX
Note (Rupees) (Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 119,904,891 16,398,300
Adjustments for:
Net unrealised dimunition on remeasurement of investments classified at
fair value through profit or loss 6.2
Amortisation of formation cost 6.3 -
119,904,891 16,398,300
Decrease in assets
Investments - net (5,489,485,021) (7,395,427,000)
Formation Cost & CDC Security (23,083) (76,686)
Advance and profit receivable (122,058,298) (16,670,041)

(5.611,566,402)

Increase in liabilities

(7.412,173,727)

Payable to Alfalah Asset Management Limited - Management Company 1,405,647 100,025
Payable to Central Depository Company of Pakistan Limited - Trustee 681,050 90,160
Annual fee payable to the Securities and Exchange Commission of Pakistan 344,196 106,909
Accrued expenses and other liabilities 199,972 51,333

2,630,865 348,427
Net cash generated from operating activities (5,489,030,646) (7,395,427,000)

CASH FLOWS FROM FINANCING ACTIVITIES

Amounts received against issuance of units - net of refund of capital 5,499,103,746 7,595,427,183
Payments made against redemption of units (10,000,000) (200,000,000)
Net cash used in financing activities 5,489,103,746 7,395,427,183
Net increase in cash and cash equivalents during the period 73,100 183
Cash and cash equivalents at beginning of the period -

Cash and cash equivalents at end of the period 12 73,100 183

The annexed notes from 1 to 17 and annexure form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director




ALFALAH ISLAMIC STABLE RETURN FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1.1

1.2

1.3

1.4

1.5

1.6

LEGAL STATUS AND NATURE OF BUSINESS

Alfalah Islamic Stable Return Fund (the Fund) was established under a Trust Deed executed between Alfalah Asset Management
Limited Company as the Management Company and Central Depository Company of Pakistan Limited (CDC) as the Trustee. The
offering document was executed on March 3, 2023 under Sindh Trusts Act, 2020 and was approved by the Securities and Exchange
Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC
Rules) and the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management
Company has been granted license by the SECP to act as an Asset Management Company under the NBFC Rules through a
certificate of registration issued by the SECP. The registered office of the Management Company of the Fund is situated at A, Islamic
Chamber of Commerce, Industry & Agriculture Building, 2nd floor, Street 2, KDA Scheme 5 Block 9 Clifton, Karachi.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non Banking Finance
Companies Rules through a certificate issued by the SECP on February 23, 2023 which is valid for a period of three years w.e.f March
9, 2023.

The Fund is categorized as a Fixed Return Scheme pursuant to the provisions contained in Circular 7 of 2009 issued by the SECP
and is listed on the Pakistan Stock Exchange Limited. The units of the Fund are being offered for public subscription on a continuous
basis and are transferable and redeemable by surrendering them to the Fund.

Alfalah Islamic Stable Return Fund (AISRF) is an Open-ended Shariah Compliant Fixed Return Fund that aims to generate returns on
shariah compliant investments as per the respective Investment Plan by investing in avenues such as government securities, cash in
bank account, Islamic money market placements, deposits, certificate of deposits, and certificate of musharaka.

VIS Credit Rating Limited has assigned an asset manager rating of AM1 (stable outlook) to the Management Company on January 26,
2026 and PACRA has assigned an asset manager rating of AM1 to the Management Company on August 28, 2026

Title to the assets of the Fund are held in the name of the Central Depository Company of Pakistan Limited as the Trustee of the
Fund.
BASIS OF PRESENTATION

The disclosure made in these condensed interim financial statements are limited based on the requirements of the international
Accounting Standard 34; ‘Interim Financial Reporting’. These condensed interim financial statements do not include all the information
and disclosures required in the annual financial statements and should be read in conjunction with the annual financial statements of
the Fund for the year ended June 30, 2026.

The comparatives in the condensed interim statement of assets and liabilities presented in the condensed interim financial statements
as at September 30, 2026 have been extracted from the annual published audited financial statements of the Fund for the year ended
June 30, 2026, whereas, comparatives report in the condensed interim income statement, condensed interim statement of
comprehensive income, condensed interim statement of movement in unit holders' fund and condensed interim cash flow statement
are extracted from the condensed interim financial statements for the Quarter ended September 30, 2025.

The Transaction undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issue by the
Shariah Advisor and are accounted for on substance rather than the form prescribed by the aforementioned guidelines. This practice
is beina followed to complv with the reauirements of the accountina and reportina standards as apolicable in Pakistan.l

BASIS OF PREPARATION
Statement of compliance
These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for interim financial

reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance,
1984; and

- Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), Non-Banking Finance

Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984,
the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from the requirements of IAS 34 Interim Financial
Reporting, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance,
1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed have been followed.



2.1.2 These condensed interim financial statements are unaudited. In compliance with Sechdule V of the NBFC Regulations, the directors of the Management Company declare that these
condensed Interim financial statements give a true and fair view of the state of affairs of the Fund as at September 30, 2026

2.1.3 These condensed Interim financial statements are presented in Pakistan Rupee, which is the Fund’s functional and presentation currency.

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLICIES

4.1 The material accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial statements are the same as those applied in
the preparation of the annual financial statements of the Fund for the year ended June 30, 2026.

4.2 The preparation of the condensed interim financial statements in conformity with the accounting and reporting standards as applicable in Pakistan for interim financial reporting requires
management to make estimates, assumptions and use judgments that affect the application of policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed interim financial statements, the significant judgments made by the management in
applying the Fund'’s accounting policies and the key sources of estimation and uncertainty were the same as those applied to the financial statements as at and for the year ended June 30,
2026. The Fund’s financial risk management objectives and policies are consistent with those disclosed in the annual audited financial statements of the Fund for the year ended June 30,
2026.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current period
Certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on or after July 1, 2026. However, these are
not considered to be relevant or do not have any material impact on the Fund's financial statements and, therefore, have not been detailed in these condensed interim financial statements
except for:

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or financial liability including settlement of liabilities through banking
instruments and channels including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of recognition and derecognition of financial

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective
Certain new standards and amendments to published accounting and reporting standards have been issued but are not yet effective for the Fund. The relevant requirements and their expected
impact on the Fund’s financial statements are described below.:

- IFRS 18, issued in April 2024, replaces IAS 1, Presentation of Financial Statements, and introduces changes to the presentation and disclosure of financial performance, including new
subtotals in the statement of profit or loss and additional disclosures about management-defined performance measures. The Standard is effective internationally for annual reporting periods
beginning on or after January 1, 2027, with earlier application permitted.

4.5 These accounts carry a profit rate of 6% to 7.35% (June 30, 2026: 6% to 8%) per annum

Sep 30, 2026 June 30,2026
AISRP-XIX AISRP-XX AISRF V TO AISRF XVIll
6 INVESTMENTS Note --(Rupees)- -
At fair value through profit or loss
GoP ljara sukuks 6.1 -
Bai Muajjal 5,489,485,021  7,395,427,000 -
5,489,485,021  7,395,427,000 - - -

6.1 Bai Mujjal

Certificates have a face value of Rs. 100,000 each.
AISRF XIX
Face value Balance as at September 30, 2026 Market value as
Name of the investee ) Profit . |Sold / matured percentage of
company Maturity Date rate As at July gl {ECEREEEE ‘durmg during the As at Sep 30, 2026 carrying value market value net assets total
2026 the period A pp!
period of the fund vestments
Rupees Rupees e (%)
Askari Bank Limited October 20, 2026 11.52% - 5,489,485,021 - 5,489,485,021 5489485021 5489485021 5,489,485,021 100%
Total as at Sep 30, 2026 5,489,485,021 5,489,485,021 -
As at June 30, 2026 N N N
AISRF XX
Bai Muajjal
Face value Balance as at September 30, 2026 Market value as
Name of the investee Maturity Dat Profit Purchased during th Sold / matured " of
company atunty Date rate |Asat July 1, 2026 urchase . uring the during the As at Sep 30, 2026 carrying value market value o net assets total
period N appreciation
period of the fund
Rupees Rupees - (%)
Bank Alfalah Ltd October 26, 2026 11.70% - 7.471,279,298 - 7,471,279,298 7,395,427,000  7,395,427,000 7.395.427.000 100%
Total as at Sep 30, 2026 7,395,427,000 7,395,427,000 -
As at June 30, 2026 - - -
Note Sep 30, 2026 June 30, 2026
liced . " AISRP-XIX AISRP-XX AISRF V TO AISRF XVIII
6.2 Net unr appr 10Nt ement of
investments classified at fair value through profitorloss | (Rupees)------------
Market value of investments 5.1 5,489,485,021  7,395,427,000 - -
Less: carrying value of investments 5.1 5,489,485,021  7,395,427,000 - -
6.3 PRELIMINARY EXPENSES AND FLOATATION COSTS
Preliminary expenses and floatation costs incurred 6.4 23,083 76,686 - -
Less: amortised during the period - - -
Balance as at period end 23,083 76,686 - -
6.4 Preliminary expenses and flotation costs represent expenditure incurred prior to the commencement of operations of the Fund. These costs are amortised over a period of not less than five

years or within the maturity of the fund whichever is lower in accordance with the requirements set out in the Trust Deed of the Fund and the Non-Banking Finance Companies and Notified
Entities Regulation, 2008.
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7.2

8.1

8.2

9.1

PAYABLE TO ALFALAH ASSET MANAGEMENT
LIMITED - THE MANAGEMENT COMPANY

Management remuneration payable

Sindh sales tax payable on management remuneration

Formation cost payable
Other payable

Note Sep 30,
Sep 30, 2026 2025

AISRP-XIX | AISRP-XX [ AISRP-V
71 732,395 1,174,834
7.2 109,859 176,223
6.4 100,025 100,025
463,368 100,025 115,000
1,405,647 100,025 1,566,082

As per Regulation 61 of the NBFC Regulations, the Management Company is entitled to a remuneration equal to an amount not exceeding the maximum rate of management fee as disclosed
in the Offering Document subject to the total expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its remuneration at the rate of
1.00% (June 30, 2023: 1.00%) per annum of the average annual net assets of the Fund during the half year ended December 31, 2023. The remuneration is payable to the Management
During the period, an amount of Rs. 1.174 million was charged on account of sales tax at the rate of 15% (June 30, 2026: 15%) on management fee levied through the Sindh Sales Tax on
Services Act, 2011.

Note Sep 30,2026 June 30, 2026
AISRP-XIX | AISRP-XX AISRPV_ | AISRPAIl [ AISRP-IV
PAYABLE TO CENTRAL DEPOSITORY COMPANY e (Rupees)------------
OF PAKISTAN LIMITED - TRUSTEE
Remuneration payable to the Trustee 8.1 592,217 78,400 - - -
Sindh sales tax payable on Trustee remuneration 8.2 88,833 11,760 - - -
CDS charges payable 0
681,050 90,160 - - -

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed as per the tariff specified therein, based on the daily net assets of the
Fund at the rate of 0.055% (June 30, 2026: 0.055%) per annum of the net assets of the Fund.

During the period, an amount of Rs. 0.67 million was charged at the rate of 15% on account of sales tax on remuneration of the Trustee levied through Sindh Sales Tax on Services Act, 2011.

Note June 30, June 30, June 30,
Sep 30,2026 2026 2026 2026
AISRP-XIX AISRPXX__ | _AISRP-XVI | _AISRP-XVIl _|_AISRP-XVIll
ANNUAL FEE PAYABLE TO THE SECURITESAND ————— /== (Rupees)—
EXCHANGE COMMISSION OF PAKISTAN
Annual fee payable 9.1 [ 344,196 106,909 386.419 237.759 72617

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the Securities and Exchange Commission of Pakistan (SECP).

Effective from July 1, 2023, the SECP vide SRO No. 592(1)/2023 dated May 17, 2023, has revised the rate of fee to 0.075% per annum of the daily net assets of the Fund, applicable to an
Fixed Rate Scheme. Previously, the rate of fee applicable on all categories of CISs was 0.02% per annum of the daily net assets of the Fund. Accordingly, the Fund has charged the SECP fee
at the rate of 0.075% per annum of the daily net assets during the period.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month. Previously, the Fund was required to pay SECP fee within three months of the close of
accounting year.

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.

Sep 30,
Sep 30,2026 2025
AISRP-XIX |  AISRP-XX [ AISRFV__ ] | [

PROFIT ON BANK DEPOSITS AND INVESTMENT (Rupees)
Profit on:
Bank balances 82,466 249,587
Bai Muajjal 122,636,473 16,587,575
GoP ljara sukuks 60,830,182

122,636,473 16,670,041 61,079,769

TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at Sep 30, 2026 of AISRF XIX is 0.24% AISRF XX 0.19% which includes (0.02% AISRF XIX & AISRF XX 0.01% Gouvt. levies) representing
government levies on the Fund such as sales taxes and annual fee to the SECP etc. Pursuant to the amendments in the NBFC Regulations by SECP wide notifcation SRO 600(1)/2025 dated
April 10, 2025, the requirement related to maximum TER limits has been removed as applicable to Collective Investment Schemes, effective from July 1, 2025.

TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001, subject to the condition that not less than 90% of the
accounting income for the year, as reduced by capital gains whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Further, as per Regulation 63 of the NBFC
Regulations, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other than capital gains, as reduced by such expenses as are
chargeable thereon, to the unit holders. The Management Company intends to distribute such income for the year ending June 30, 2027; accordingly, no provision for taxation has been made
in these condensed interim financial statements. The Fund is also exempt from section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance,

The Fund is also exempt from the provisions of the Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

Sep 30,
30-Sep-26 2025
AISRF XIX | AISRF XX [ aisrP-v__ ]
CASH AND CASH EQUIVALENTS (Rupees) (Rupees)
Bank balances 73,100 183 6,241,632
73,100 183 6,241,632

EARNINGS PER UNIT

Earnings per unit (EPU) has not been disclosed in these condensed interim financial statements as, in the opinion of the management, determination of the cumulative weighted average
outstanding number of units for calculating EPU is not practicable.



14 TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS

Related parties / connected persons include Alfalah Asset Management Limited being the Management Company, Central Depository Company of Pakistan Limited being the Trustee of the
Fund, Bank Alfalah Limited, MAB Investment Incorporation, Bank Alfalah Limited - Employees' Provident Fund, Bank Alfalah Limited - Employees' Gratuity Fund, Alfalah Investment Company
Limited, JS Bank Limited and Alfalah GHP Investment Management Limited - Staff Provident Fund being the associates of the Management Company, Funds under management of the
Management Company and directors and their close family members and key management personnel of the Management Company. Connected persons also includes any person beneficially

owning directly or indirectly 10% or more of the units in the issue / net assets of the Fund

Transactions with related parties/connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load, other charges, sale and
purchase of investment and distribution payments to connected persons. The transactions with related parties/connected persons are also in the normal course of business, at contracted rates

as duly approved by the Board of Directors.

Remuneration to the Management Company and the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed respectively.

Details of transactions and balances at year end with related parties/connected persons, other than those which have been disclosed elsewhere in these financial statements, are as follows:

14.1  Unit Holders' Fund

Sep-26
Alfalah Islamic Stable Return Fund Plan XIX
As at As at
Not As at Issued for | Dividend Red o |sent s: 2 As at | di n Dividend Red " Sent s: "
O 1 guy1,2026 | cash  |reinvested| cocemee [PPEMOETDT iy 1 2026 | 1PN | einvested | Noocomee | Septempersh,
2026 2026
(Units) (Rupees)
Unit holder holding 10% or more units  14.1.1 - 5,631,750 - - 5,631,750 - 563,174,971 - - 575,509,629
Sep-26
Alfalah Islamic Stable Return Fund Plan XX
As at Dividend Asat As at Dividend As at
Note July 1, 2026 Issued for cash reinvested Redeemed Sept;r;zbser 30, July 1, 2026 Issued for cash reinvested Redeemed September 30, 2026
(Units) (Rupees)
Assocaited
Alfalah Asset Management Limited 25,991 25,991 2,600,000 2,604,941
Unit holder holding 10% or more units 29,153,694 29,153,694 2,915,369,489 2,921,835,779
Sep-25
Alfalah Islamic Stable Return Fund Plan V
Asat | Issuedfor | Dividend Aot Asat Dividend Aot
s a ssued for ividen sa ividen
Note i Redeemed |September 30, Issued for cash . Redeemed | September 30,
July 1, 2025 cash reinvested July 1, 2025 reinvested
2025 2025
(Units) (Rupees)
Unit holder holding 10% or more units  18.1.1 100,000,000 - - 100,000,000 - 10,000,000,000 - - 10,156,970,000
14.1.1 This reflects the position of related party / connected persons status as at Sep 30, 2026
14.2  Other transactions
Sep,2026 Sep,2025
Associated companies / undertakings AISRF XIX | AISRF XX AISRF V
Alfalah Asset Management Limited - Management Company
Remuneration of Alfalah Asset Management Limited - Management Company 732,395 1,174,834
Sindh sales tax on remuneration of the Management Company 109,859 176,223
Selling and marketing expenses -
Allocated Expense -
Alfalah Islamic Income Fund
GoP ljara sukuks - sold
Bank Alfalah Limited
Profit on bank deposit 3,668,994
Other related party
Central Depository Company of Pakistan Limited - Trustee
Remuneration of Central Depository Company of Pakistan Limited - Trustee 592,217 78,400 820281
Sindh sales tax on remuneration of the Trustee 88,833 11,760 123043
14.3  Other balances Sep 30,
Sep 30, 2026 2025
Associated companies / undertakings AISRF XIX AISRF XX | AISRF V
------------ (Rupees)------------
Alfalah Asset Management Limited - Management Company
Management remuneration payable 732,395 1,174,834
Sindh sales tax payable on management remuneration 109,859 176,223
Selling and marketing expenses -
Formation cost payable 100,025 100,025 100,025
Other payable 463,368 115,000
Bank Alfalah Limited
Profit receivable 3,668,994
Other related party
Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee 592,217 78,400 820,281
Sindh sales tax payable on Trustee remuneration 88,833 11,760 123,043
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16

17

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. Consequently,
differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail materially the scale of its operations or to undertake a
transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the "Condensed Interim Statement of Assets and Liabilities" date. The estimated fair value
of all other financial assets and liabilities is considered not to be significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value hierarchy that reflects the significance of the inputs used in
making the measurements. The fair value hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at Sep 30, 2026 the Fund held the following financial instruments measured at fair values:

[ As at September 30, 2026 (Un-audited)
Level 1 Level 2 Level 3 Total
Bai Mujjal 12,884,912,021 - 12,884,912,021
Total - 12,884,912,021 - 12,884,912,021

GENERAL
Figures have been rounded off to the nearest rupee, unless otherwise specified.
DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 30, 2026 by the Board of Directors of the Management Company.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH ISLAMIC STABLE RETURN FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

AISRP-V
Note (Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 156,973,503
Adjustments for:
Net unrealised dimunition on remeasurement of investments classified at
fair value through profit or loss 6.2 -
Amortisation of formation cost 6.3 -
156,973,503
Decrease in assets
Investments - net (10,156,948,228)
Formation Cost & CDC Security (205,025)
Advance and profit receivable (3,668,994)
(10,160,822,247)
Increase in liabilities
Payable to Alfalah Asset Management Limited - Management Company 1,566,082
Payable to Central Depository Company of Pakistan Limited - Trustee 943,323
Annual fee payable to the Securities and Exchange Commission of Pakistan 1,118,560
Accrued expenses and other liabilities 254,016
3,881,981
Net cash generated from operating activities (9,999,966,763)
CASH FLOWS FROM FINANCING ACTIVITIES
Amounts received against issuance of units - net of refund of capital 10,000,124,955
Payments made against redemption of units (50,081)
Net cash used in financing activities 10,000,074,874
Net increase in cash and cash equivalents during the period 108,111
Cash and cash equivalents at beginning of the period -
Cash and cash equivalents at end of the period 12 108,111

The annexed notes from 1 to 17 and annexure form an integral part of these financial statements.

| Sep-25

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND - i
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

(UN-AUDITED)

Assets

Balances with banks
Investments

Advances and profit receivable
Total assets

Liabilities

Payable to Alfalah Asset Management Limited - the Management Company
Payable to Central Depository Company of Pakistan Limited - the Trustee
Payable to the Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Total liabilities

Net assets attributable to the unit holders

Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

The annexed notes from 1 to 18 form an integral part of these financial statements.

Note

10
11

12

For Alfalah Asset Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Sep 30, 2026 June 30, 2026
(Un-audited) (Audited)
----------- (Rupees) -----------
4,422,523 201,176,639
251,439,059 108,042,594
3,361,385 900,052
259,222,967 310,119,285
1,639 3,065
28,420 7,966
26,478 7,447
2,544 457 1,872,744
2,600,996 1,891,222
256,621,971 308,228,063
256,621,971 308,228,063

........... (Number of units)

1,965,292.7587

2,465,568.0000

........... (Rupees)

130.5770

125.0130

Director



ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND - Il
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Income
Profit on savings accounts with banks
Dividend income

Net unrealised appreciation on re-measurement of investments classified as ‘at fair value through profit or loss'
Gain on sale of investments - net

Other income

Total income

Expenses

Remuneration of Alfalah Asset Management Limited - the Management Company
Sindh sales tax on remuneration of the Management Company

Remuneration of Central Depository Company of Pakistan Limited - the Trustee
Sindh sales tax on remuneration of the Trustee

Annual fee to the Securities and Exchange Commission of Pakistan

Auditors' remuneration

Annual listing fee

Legal and professional charges

Printing and related costs

Bank charges

Shariah advisory fee

Total expenses

Net income for the quarter before taxation

Taxation

Net income for the quarter after taxation

Earnings per unit

Allocation of net income for the quarter

Net income for the quarter after taxation
Income already paid on units redeemed

A PR oty R
g for distr

- Relating to capital gains
- Excluding capital gains

The annexed notes from 1 to 18 form an integral part of these financial statements.

For Alfalah Asset Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Note

6.2

8.1
8.2
9.1
9.2
10

Quarter ended Quarter ended
Sep 30, 2026 Sep 30, 2025
----------- (Rupees)
3,563,809 268,977
- 737,992
168,977 287,056
1,911,325 -
©) -
5,644,112 1,294,026
44,730 10,738
6,710 1,611
24,713 11,617
3,707 1,743
26,478 12,447
166,356 151,233
14,493 5,041
50,901 46,630
- 0
60,871 44,945
398,960 286,004
5,245,152 1,008,022
5,245,152 1,008,022
5,245,152 1,008,022
(664,725) -
4,580,427 1,008,022
2,080,302 -
2,500,125 1,008,022
4,580,427 1,008,022




ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND - I
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter ended Quarter ended
Sep 30, 2026 Sep 30, 2025
(Rupees)
Net income for the quarter after taxation 5,245,152 1,008,022
Other comprehensive income for the quarter - -
Total comprehensive income for the quarter 5,245,152 1,008,022

The annexed notes from 1 to 18 form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND - Il

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net assets at the beginning of the period

Issuance of 4,927,912 units (2025: 689,123 units)

- Capital value (at net asset value per unit at the beginning of the period)

- Element of income
Total proceeds on issuance of units

Redemption of 5,428,188 units (2025: nil)

- Capital value (at net asset value per unit at the beginning of the period)

- Element of loss / (income)
Total payments on redemption of units

Total comprehensive income for the period

Distribution during the period

Net assets at the end of the period

Undistributed income brought forward

- Realised income
- Unrealised (diminution) / appreciation

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Distribution during the period
Undistributed income carried forward

Undistributed income carried forward
- Realised income
- Unrealised appreciation

Net asset value per unit at the beginning of the period

Net asset value per unit at the end of the period

The annexed notes from 1 to 18 form an integral part of these financial statements.

Chief Executive Officer

Quarter ended September 30, 2026

Quarter ended September 30, 2025

Undistributed Undistributed
Capital value income Total Capital value income Total
(Rupees)
308,068,393 159,670 308,228,063 14,848,075 167,993 15,016,068
616,053,028 - 616,053,028 86,151,310 - 86,151,310
7,361,109 - 7,361,109 122,697 - 122,697
623,414,137 - 623,414,137 86,274,007 - 86,274,007
(678,594,035) - (678,594,035) - - -
(1,006,621) (664,725) (1,671,346) - - -
(679,600,656) (664,725)  (680,265,381) - - -
- 5,245,152 5,245,152 - 1,008,022 1,008,022
251,881,874 4,740,097 256,621,971 101,122,082 1,176,015 102,298,097
(Rupees) (Rupees)

505,222 167,993

(345,552) -

159,670 167,993

2,080,302 -

2,500,125 1,008,022

4,580,427 1,008,022

4,740,097 1,176,015

4,571,120 888,959

168,977 287,056

4,740,097 1,176,015

125.0130 125.0158

130.5770 126.4131

For Alfalah Asset Management Limited
(Management Company)
Chief Financial Officer Director



ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND - I
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter ended Quarter ended
Sep 30, 2026 Sep 30, 2025
Note @~ - (Rupees) -----------
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation 5,245,152 1,008,022
Adjustments for:
Net unrealised appreciation on re-measurement of investments at FVTPL 6.2 (168,977) (287,056)
5,076,175 720,966
(Increase) / decrease in assets
Investments - net (143,227,488) (89,537,993)
Advances and profit receivable (2,461,333) 449,475
(145,688,821) (89,088,518)
Increase / (decrease) in liabilities
Payable to Alfalah Asset Management Limited - the Management Company (1,426) (118)
Payable to Central Depository Company of Pakistan Limited - the Trustee 20,454 5,856
Payable to the Securities and Exchange Commission of Pakistan 19,031 5,382
Accrued expenses and other liabilities 671,715 (101,158)
709,774 (90,038)
Net cash used in operating activities (139,902,872) (88,457,590)

CASH FLOWS FROM FINANCING ACTIVITIES

Amounts received against issuance of units 623,414,137 86,274,007

Amounts paid against redemption of units (680,265,381) -
Dividend paid - -
Net cash (used in) / generated from financing activities (56,851,244) 86,274,007

Net decrease in cash and cash equivalents during the quarter (196,754,116) (2,183,583)
Cash and cash equivalents at the beginning of the quarter 201,176,639 3,276,671

Cash and cash equivalents at the end of the quarter 5 4,422,523 1,093,088
The annexed notes from 1 to 18 form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director



ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND - I
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Alfalah GHP Islamic Prosperity Planning Fund Il (the Fund) was established under a Trust Deed under the Sindh Trust Act, 2020 between Alfalah Asset Management
Limited (the Management Company) and Central Depository Company of Pakistan Limited (the Trustee). The Trust Deed was executed on August 24, 2021 and was
approved by the Securities and Exchange Commission of Pakistan (SECP) in accordance with the Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 (NBFC Rules).

1.2 The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC Rules through a certificate issued by the SECP
on February 23, 2023. The registered office of the Management Company is situated at Islamic Chamber of Commerce, Industry and Agricultural Building, 2nd Floor, ST
2/A, Block 9, KDA Scheme 5, Clifton, Karachi.

1.3 The Fund is categorised as a 'Shariah Compliant Fund of Funds Scheme' pursuant to the provisions contained in Circular 7 of 2009 and is listed on the Pakistan Stock
Exchange Limited. The units of the Fund are being offered for public subscription on a continuous basis and are transferable and redeemable by surrendering them to the
Fund.

1.4 The objective of the Fund is to generate returns on investment as per the respective Allocation Plan by investing in collective investment schemes in line with the risk
tolerance of the investor. The duration of the Fund is perpetual, however, allocation plans may have a set time frame. During the period, the Fund offered the following
plan:

a) Alfalah KTrade Islamic Plan — 7 (KTIP — 7 ) : Perpetual.

1.5 VIS Credit Rating Limited has assigned an asset manager rating of AM1 (stable outlook) to the Management Company on August 28, 2026.

1.6 As per the offering document approved by the SECP, the accounting period, in case of the first such period, shall commence from the date on which the trust property is
first paid or transferred to the Trustee. Accordingly, these financial statements have been prepared from March 11, 2022.

1.7 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of the Fund.

2 BASIS OF PRESENTATION

The disclosures made in these condensed interim financial statements are limited based on the requirements of the international Accounting Standard 34; ‘Interim
Financial Reporting’. These condensed interim financial statements do not include all the information and disclosures required in the annual financial statements and
should be read in conjunction with the annual financial statements of the Fund for the year ended June 30, 2026.

The comparatives in the condensed interim statement of assets and liabilities presented in the condensed interim financial statements as at September 30, 2026 have been
extracted from the annual published audited financial statements of the Fund for the year ended June 30, 2026, whereas, comparatives report in the condensed interim income
statement, condensed interim statement of comprehensive income, condensed interim statement of movement in unit holders' fund and condensed interim cash flow statement are
extracted from the condensed interim financial statements for the Quarter ended September 30, 2025.

The Transaction undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issue by the Shariah Advisor and are accounted for on
substance rather than the form prescribed by the aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and reporting
standards as applicable in Pakistan

3 BASIS OF PREPARATION

3.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan. The accounting and reporting
standards applicable in Pakistan comprise of:

- IFRS Accounting Standards issued by the International Accounting Standards Board as notified under the Companies Act, 2017 (the Act);
- Provisions of and directives issued under the Act, along with part VIIIA of the repealed Companies Ordinance, 1984; and
- NBFC Rules, Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).
Where provisions of and directives issued under the Act, part VIIIA of the repealed Companies Ordinance, the NBFC Rules, the NBFC Regulations and the requirements

of the Trust Deed differ from the IFRS Accounting Standards, the provisions of and directives issued under the Act, part VIIIA of the repealed Companies Ordinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

These condensed interim financial statements are unaudited. In compliance with Sechdule V of the NBFC Regulations, the directors of the Management
Company declare that these condensed Interim financial statements give a true and fair view of the state of affairs of the Fund as at September 30, 2026.

These condensed Interim financial statements are presented in Pakistan Rupee, which is the Fund’s functional and presentation currency.
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MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLICIES
The material accounting policies applied in the preparation of these financial statements are set out below. These have been applied consistently for the year ended June 30, 2026.

The preparation of the condensed interim financial statements in conformity with the accounting and reporting standards as applicable in Pakistan for interim financial reporting requires management to make
estimates, assumptions and use judgments that affect the application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are continually
evaluated and are based on historical experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by the management in applying the Fund’s accounting policies and the key sources of estimation and
uncertainty were the same as those applied to the financial statements as at and for the year ended June 30, 2026. The Fund’s financial risk management objectives and policies are consistent with those
disclosed in the annual audited financial statements of the Fund for the year ended June 30, 2026.

P! i and to published ing and reporting standards that are effective in the current period

Certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on or after July 1, 2026. However, these are not considered to
be relevant or do not have any material impact on the Fund's financial statements and, therefore, have not been detailed in these condensed interim financial statements except for:

Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or financial liability including settlement of liabilities through banking instruments and
channels including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of recognition and derecognition of financial assets and financial liabilities.

dards, interp i and to published ing and reporting standards that are not yet effective in the current period

Certain new standards and amendments to published accounting and reporting standards have been issued but are not yet effective for the Fund. The relevant requirements and their expected impact on the
Fund’s financial statements are described below.:

IFRS 18, i j il 2024, [ P i f Fi i i h: h i iscly fi i rf inclydi in th
R R 0 2 SaR R R o SRS el e Rl A DGR R S S SR A R RS, 3l PEpme s ot iR ShdP st ary 1,

2027, with earlier application permitted.

The management is in the process of assessing the impact of the new standard and amendments on the condensed interim financial statements of the Fund.

Sep 30, 2026 June 30, 2026
(Un-audited) (Audited)
BALANCES WITH BANKS Note e (Rupees) ---------—-
Savings accounts 5.1 4,254,010 201,008,126
Current account 168,513 168,513
4,422,523 201,176,639

These carry profit at the rate of 12% (June 30, 2026: 10%) per annum and include a balance of Rs. 4.31 million (June 30, 2026: Rs. 201.01 million) maintained with Bank Alfalah Limited (a related
party).

Sep 30, 2026 June 30, 2026
(Un-audited) (Audited)
INVESTMENTS Note e (Rupees) -----------
At fair value through profit or loss
Units of open-ended mutual funds 6.1 251,439,059 108,042,594
251,439,059 108,042,594

Investments at fair value through profit or loss — Units of open-ended mutual funds

Alfalah KTrade Islamic Plan 7

Market Market

Purchased / Unrealised  valueasa valueasa
As at July 1, i during during As at appreciation/  %ofnet  %oftotal
Name of investee 2026 the period the period 30,2026 Carryingvalue  Market value (diminution) assets  investment
rrrrrrrrrrrr Number of units - —erenerene- (RUpEES ) ~oremeee B
Alfalah Islamic Money Market Fund* 799248914 19706927671  2,038,175.6583 12,442,0002 1,270,080 1,285,456 15376 0.50% 0.51%
Affalah Islamic Amdani Fund* - - - - - - - 0.00% 0.00%
Affalah Islamic Rozana Amdani Fund* - - - - - - - 0.00% 0.00%
Pak Qatar Cash Plan 858,731.0000 2,089813.4967  858,731.0000 2,089,8134967 250,000,000 250,153,601 153,601 97.48%  99.49%
Total as at September 30, 2026 251,270,080 251,439,057 168,977 97.98% _ 100.00%
Total as at June 30, 2026 (audited) 108,388,146 108,042,594 (345 ,552)
Sep 30, 2026 June 30, 2026
(Un-audited) (Audited)
Net lised appreciation / (diminution) on of inv lassified as 'at Note e (Rupees) -----------
Market value of investments 6.1 251,439,057 108,042,594
Less: carrying value of investments 6.1 (251,270,080) (108,388,146)
168,977 (345,552)
Sep 30, 2026 June 30, 2026
(Un-audited) (Audited)
ADVANCES AND PROFIT RECEIVABLE Note e (Rupees) ---------—-
Profit receivable 3,340,165 878,832
Other receivables 19,642 19,642
Advance tax 71 1,578 1,578
3,361,385 900,052

As per clause 47(B) of Part IV of the Second Schedule to the Income Tax Ordinance, 2001, payments made to Collective Investment Schemes (CISs) are exempt from withholding tax under
section 150 and 151. However, withholding tax on profit on bank deposits paid to the Fund was deducted by various withholding agents based on the interpretation issued by FBR vide letter C. no.
1(43) DG (WHT)/2008-VOL.11-66417-R dated May 12, 2015 which requires every withholding agent to withhold income tax at applicable rates in case a valid exemption certificate under section
159(1) issued by the concerned Commissioner of Inland Revenue (CIR) is not produced before him by the withholder.

For this purpose, the Mutual Funds Association of Pakistan (MUFAP) on behalf of various mutual funds (including the Funds being managed by the Management Company) had filed a petition in the
Honourable Sindh High Court (SHC) challenging the above mentioned interpretation of the Federal Board of Revenue (FBR) which was decided by the SHC in favour of FBR. On January 28, 2016,
the Board of Directors of the Management Company passed a resolution by circulation, authorising all CISs to file an appeal in the Honourable Supreme Court through their Trustees, to direct all
persons being withholding agents, including share registrars and banks to observe the provisions of clause 47B of Part IV of the Second Schedule to the Income Tax Ordinance, 2001 without
imposing any conditions at the time of making any payment to the CISs being managed by the Management Company. Accordingly, a petition was filed in the Supreme Court of Pakistan by the
Funds together with other CISs (managed by the Management Company and other asset management companies) whereby the Honourable Supreme Court granted the petitioners leave to appeal
from the initial judgement of the SHC. Pending resolution of the matter, the amount of withholding tax deducted on profit received by the Fund has been shown as other receivables as at June 30,
2024 as. in the opinion of the management, the amount of tax deducted at source will be refunded.
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Sep 30, 2026 June 30, 2026

(Un-audited) (Audited)
PAYABLE TO ALFALAH ASSET MANAGEMENT LIMITED - THE MANAGEMENT COMPANY Note e (Rupees) -----------
Management remuneration payable 8.1 1,418 2,665
Sindh sales tax payable on management remuneration 8.2 213 400
Allocated expenses payable (including Sindh sales tax) 8 -
1,639 3,065

As per Regulation 61 of the NBFC Regulations, the Management Company is entitled to a remuneration equal to an amount not exceeding the maximum rate of management fee as disclosed in the
Offering Document subject to the total expense ratio limit. The Management Company has charged remuneration at the rate of 0.02% (June 30, 2026: 0.20%) of the average annual net assets of
KTIP-7. The remuneration is paid to the Management Company on a monthly basis in arrears.

During the period, Sindh sales tax at the rate of 15% (June 30, 2026: 15%) on remuneration of the Management Company has been charged, levied through the Sindh Sales Tax on Services Act,

2011.

Sep 30, 2026 June 30, 2026
(Un-audited) (Audited)
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - THE TRUSTEE Note - (Rupees) -----------
Trustee remuneration payable 9.1 24,713 6,927
Sindh sales tax payable on Trustee remuneration 9.2 3,707 1,039
28,420 7,966

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed. During the period, the Trustee has charged remuneration at the rate of

0.07% per annum (June 30, 2026: 0.07%) of the average annual net assets of KTIP-7.

During the period, Sindh sales tax at the rate of 15% (June 30, 2026: 15%) on remuneration of the Trustee has been charged, levied through the Sindh Sales Tax on Services Act, 2011.

Sep 30, 2026 June 30, 2026
(Un-audited) (Audited)
PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN Note - (Rupees) -----------
Annual fee payable 10.1 26,478 7,447
26,478 7,447

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay a non-refundable fee to the SECP. Accordingly, the Fund has charged the SECP fee at the rate

of 0.095% (June 30, 2026: 0.095%) per annum of the daily net assets during the period, which is payable within fifteen days of the close of every calendar month.

Sep 30, 2026 June 30, 2026

(Un-audited) (Audited)
ACCRUED EXPENSES AND OTHER LIABILITIES Note - (Rupees) -
Auditors’ remuneration payable 539,644 116,556
Capital gain tax payable 1,566,953 1,530,108
Payable against redemption / conversion out of units - -
Withholding tax payable - 83,159
Listing fee payable 47,787 33,294
Shariah advisory fee payable 136,951 76,080
Printing charges payable 275 275
Legal and professional charges payable 252,847 33,272

2,544,457 1,872,744

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.

TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of KTIP-7 for the quarter ended September 30, 2026 is 1.13% (September 30, 2025: 1.72%) which includes 0.03% (September 30, 2025: 0.02%) representing
government levies on the Fund such as sales taxes and annual fee to the SECP. Pursuant to the amendments in the NBFC Regulations by SECP vide SRO 600(1)/2025 dated April 10, 2025, the
requirement related to maximum TER limits has been removed as applicable to CIS, effective from July 1, 2025.

TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the
accounting income for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the
NBFC Regulations, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses as are
chargeable thereon to the unit holders.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

The Management Company intends to distribute at least 90% of the Fund's accounting income for the year ending June 30, 2027 as reduced by capital gains (whether realised or unrealised) to its
unit holders. Accordingly, no provision in respect of taxation has been made in these financial statements.

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Alfalah Asset Management Limited being the Management Company, Funds under management of the Management Company, Bank Alfalah Limited,
and MAB Investment Incorporation being associated companies of Management Company, Bank Alfalah Limited - Employees' Provident Fund, Bank Alfalah Limited - Employees' Gratuity Fund,
Alfalah GHP Investment Management Limited - Staff Provident Fund, directors and key management personnel of the Management Company and CDC being the Trustee of the Fund, other
associated companies and any person beneficially owing directly or indirectly 10% or more of the units in the issue / net assets of the Fund.
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Transactions with connected persons / related parties essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load, other charges and
distribution payments. These transactions are in the normal course of business, at contracted rates and at terms determined in accordance with market rates.

Remuneration of the Management Company and the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.

Details of transactions and balances with related parties / connected persons, other than those which have been disclosed elsewhere in these financial statements, are as follows:

151 Unit holders' fund

Quarter ended September 30, 2026

Issued for cash Redeemed/ As at Issued for cash / Redeemed/
As atJuly01, /conversionin/ Dividend conversionout/ September 30, As at July 01, conversion in/ Dividend  conversion out/
2026 transfer in reinvested transfer out 2026 2026 transfer in reinvested transfer out
Rupees
Alfalah KTrade Islamic Plan 7
Associated companies / undertakings
Alfalah Asset Management Limited 69,342.3990 2,172,477.4865 - 2,235867.1103 59527752 8,668,701 272,191,182 - 280,173,708
Unit holder holding 10% or more units - 1,696,417.6388 - 1,596,417.6388 - - 200,000,000 - 200,054,821
This reflects the position of related party / connected persons status as at September 30, 2026.
Quarter ended September 30, 2025
Issued for cash Redeemed/ As at Issued for cash / Redeemed/
As atJuly01, /conversionin/ Dividend conversionout/ September 30, As at July 01, conversion in/ Dividend  conversion out/
2025 transfer in reinvested transfer out 2025 2025 transfer in reinvested transfer out
Rupees
Alfalah KTrade Islamic Plan 7
Associated companies / undertakings
Alfalah Asset Management Limited 120,113.3488  689,083.3877 - - 809,196.7365 15,016,571 86,269,007 - -
Quarter ended Sep 30,
2026
(Un-audited)
Other transactions Note e (Rupees)
Associated companies / undertakings
Alfalah Asset Limited - Ci y
Remuneration of the Management Company 44,730
Sindh sales tax on remuneration of the Management Company 6,710
Bank Alfalah Limited
Profit on savings account with bank 3,563,809
Other related party
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 24,713
Sindh sales tax on remuneration of the Trustee 3,707
Funds under common management
Alfalah Islamic Money Market Fund
Invested during the period (Rupees) 200,000,000
Invested during the period (Units) 1,970,692.7671
Redeemed during the period (Rupees) 208,000,000
Redeemed during the period (Units) 2,038,175.6583
Alfalah Islamic Rozana Amdani Fund
Invested during the period (Rupees) -
Invested during the period (Units) -
Redeemed during the period (Rupees) -
Redeemed during the period (Units) -
Sep 30, 2026
(Un-audited)
Other balances Note e (Rupees)
Associated companies / undertakings
Alfalah Asset Limited - C
Management remuneration payable 1,418
Sindh sales tax payable on management remuneration 213
Allocated expenses payable 8
Bank Alfalah Limited
Balances with banks 4,306,154
Profit receivable 3,340,165
Other related party
Central Depository Company of Pakistan Limited - Trustee
Trustee remuneration payable 24,713
Sindh sales tax payable on Trustee remuneration 3,707
Funds under common management
Investment in Alfalah Islamic Money Market Fund (market value) 1,285,456

Investment in Alfalah Islamic Amdani Fund (market value)

Net asset value
as at September
30,2026

777,296

Net asset value
as at September
30,2025

102,293,068

Quarter ended
Sep 30, 2025

(Un-audited)

10,738
1,611

268,977

11,617
1,743

89,537,993
895,379.9300

June 30, 2026
(Audited)

2,665
400

201,008,126
878,832

6,927
1,039

8,042,594
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FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The Fund
classifies fair value measurements using the following hierarchy: Level 1 - quoted prices in active markets; Level 2 - inputs other than quoted prices that are observable either directly
or indirectly; Level 3 - unobservable inputs. Units of mutual funds are valued at the redemption prices announced by the respective asset management companies / MUFAP and are
classified as Level 2. The carrying value of other financial assets and liabilities approximates their fair value.

Level 1 Level 2 Level 3 Total
Rupees
As at September 30, 2026 - units of open-ended mutual funds
ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND - Il - Ktrade 251,439,059 - - 251,439,059
As at June 30, 2026 - units of open-ended mutual funds
ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND - Il - Ktrade 108,042,594 - - 108,042,594

During the period there were no transfers between levels of the fair value hierarchy.

GENERAL
Figures have been rounded off to the nearest rupee.

Corresponding figures have been re-classified, re-arranged or additionally incorporated in these financial statements, wherever necessary, to facilitate comparison and to conform with changes in
presentation in the current period. No significant rearrangements or reclassifications were made in these financial statements.

DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on October 30, 2026 by the Board of Directors of the Management Company.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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ALFALAH ISLAMIC MONEY MARKET FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

Note Sep-26 Jun-26
(Unaudited) (Audited)
--------------- (Rupees) ==-=====m=nnmn-
Assets
Balances with banks 5 37,438,891,939 31,904,529,706
Investments 6 15,898,612,960 22,410,593,911
Deposit, advances, prepayments, profit and other receivables 7 655,305,317 522,468,824
Preliminary expenses and floatation costs 8 100,016 132,988
Total assets 53,992,910,232 54,837,725,429
Liabilities
Payable to Alfalah Asset Management Limited - Management Company 9 39,732,118 30,404,154
Payable to Central Depository Company of Pakistan Limited - Trustee 10 4,384,106 4,480,402
Payable to the Securities and Exchange Commission of Pakistan 11 3,397,133 3,435,031
Dividend payable - 38,824,611
Accrued expenses and other liabilities 12 31,392,495 706,355,761
Total liabilities 78,905,852 783,499,959
Net assets 53,914,004,380 54,054,225,470
Unit holders' fund (as per the statement attached) 53,914,004,380 54,054,225,470
Contingencies and commitments 13

(Number of units)

Number of units in issue 521,836,720 537,174,515
(Rupees)
Net asset value per unit 103.3159 100.6269

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH ISLAMIC MONEY MARKET FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Income

Profit on savings account with banks
Income on certificates of musharakah
Income on term deposit mudarabah
Income on term deposit receipts
Income on short term sukuk certificates
Income on bai muaiial

Income on Government of Pakistan ijarah sukuks
Other income

Net unrealised (diminution) / appreciation on re-measurement of investments classified as 'fi
Net realised gain on sale of investments
Total income

Expenses

Remuneration of Alfalah Asset Management Limited - Management Company
Sindh Sales Tax on remuneration of the Management Company
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the trustee

Annual fee to the Securities and Exchange Commission of Pakistan
Auditors' remuneration

Brokerage expense

Amortisation of formation cost

Bank and settlement charges

Shariah advisory fee

Fees and subscription

Total expenses

Net income for the quarter before taxation
Taxation

Net income for the quarter after taxation
Earnings per unit

Allocation of net income for the quarter
Net income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gain
- Excluding capital gain

Note

6.7

9.1
10.1
10.2
1.1

#REF!

FOR THE QUARTER

FOR THE QUARTER

ENDED SEPTEMBER ENDED SEPTEMBER
30, 2026 30, 2025
--------------- (Rupees) ====-=sn=nmunn
682,146,045 505,804,181
466,143,736 27,056,767
48,892,526 4,286,301
7,029,617 5,543,836
180,076,893 334,146,062
60,898,528 845,916,770
203,292,084 179,429,854
875,000 -
(4,431,040) 2,661,018
12,776,652 675,134

1,657,700,039

1,905,519,923

104,930,662 718,667,128
15,739,599 17,800,070
7,892,376 9,751,071
1,183,856 1,462,661
10,762,042 13,296,585
244,080 194,884
799,111 1,430,335
32,972 44,444
118,285 -
99,669 -
344,149 39,272
142,146,803 162,686,450

1,515,553,236

1,742,833,473

1,515,553,236

1,742,833.473

1,515,553,236
(321,958,890)

1,742,833 473
(358,354,642)

1,193,594,346

1,384,478.831

8,345,611
1,185,248,735

1.384,478.831

1,193,594,346

1,384,478,831

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

Director




ALFALAH ISLAMIC MONEY MARKET FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

FOR THE FOR THE
QUARTER QUARTER
ENDED ENDED
SEPTEMBER SEPTEMBER
30, 2026 30, 2025
--------------- (Rupees) ==-======z=unun
Net income for the quarter after taxation 1,515,553,236 1,742,833,473
Other comprehensive income for the period - -
Total comprehensive income for the period 1,515,553,236 1,742,833,473

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

Director




ALFALAH ISLAMIC MONEY MARKET FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

FOR THE QUARTER ENDED SEPTEMBER 30, 2026 FOR THE QUARTER ENDED SEPTEMBER 30, 2025
Capital Un(?lstrlbuted Total Capital Un(?lstrlbuted Total
value income value income
(Rupees) (Rupees)
Net assets bedinnina of the auarter 53.837.367.309  216.858.071  54.054.225.470 02,089,32/,412 198,493,801 02,821,821,203
Issuance of 426,581,012 units (2025: 527,405,273 units)
- Lapital value (at net asset value per unit
at the beginning of the period) 42,925,540,116 - 42,925,540,116 52,913,994,593 - 52,913,994,593
- Element OT Income 298,119,942 - 298,119,942 911,230,483 - 911,230,483
Total proceeds on issuance of units 43,224,256,058 - 43,224,256,058 53,425,225,076 - 53,425,225,076
Redemption of 441,918,807 units (2025: 446,339,016 units)
- Lapital value (at ex-net asset value per unit
at the beginning of the period) (44,468,935,429) . (44,468,935,429) | (44,780,705,652) - | (44,780,705,652)
- Element O 10SS (8Y,13b,Ubd)|  (321,998,590) (411,U94,999) (183,921,339)]  (308,394,042)|  (8Y2,281,9/1)
Total payments on redemption of units (44,558,071,494) 1958, "~ (44,880,030,384) — (44.914,632987)  (358,354,642) (45,272,987,629)
1 0tal comprenensive Income Tor the quarter - 1,519,593,236 1,519,593,236 - 1,142,833,413  1,182,833,413
Net assets at the end of the quarter 52,503,551,963 1,410,452,417  53,914,004,380 71,199,919,501  1,522,972,682  72,722,892,183
(Rubpees) (Rubpees)
Undistributed income brouaht forward . . i .
- Realised income 225,011,112 188,122,411
- Unrealised income (8,813,/U1) (£28,500)

Accounting income availabie Tor aistripution

- Relating to capital gain 8,345,6 -

- Excluding capital gain 1,185,248,735 1,384,478,831
, 193,994,346 ,384,478,8

vistrioutions auring the year

Undistributed income carried forward T.410,452,477 1522972682

undistriputed Income carried forward

- Kealised Income 1,414,883,45( 1,520,3711,004

- Unrealised income (4,431,040) 2,001,018
410,452, ,922972,

Net asset value per unit at the beginning of the quarter 100.6269 100.3289

Net asset value per unit at the end of the quarter 103.3159 102.8198

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH ISLAMIC MONEY MARKET FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation

Adjustments for:
Unrealised loss on revaluation of investments classified as

'financial assets at fair value through profit or loss' - net 6.7
Amortisation of formation cost 8.1

Increase in assets

Investments - net

Advances, deposits and profit receivables
Preliminary expenses and floatation costs

Increase in liabilities

Payable to Alfalah Asset Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Annual fee payable to the Securities and Exchange Commission of Pakistan
Accrued and other liabilities

Net cash flows used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amounts received against issuance of units - net of refund of capital
Payments made against redemption of units

Dividend paid

Net cash flows generated from financing activities

Net increase in cash and cash equivalents during the quarter
Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at end of the quarter 14

FOR THE FOR THE
QUARTER ENDED QUARTER ENDED
SEPTEMBER 30, SEPTEMBER 30,
2026 2025
------------------- (Rupees)----=-====snnu---.

1,515,553,236

4,431,040
32,972

1,742,833,473

(2,661,018)
44,444

1,520,017,249

1,740,216,899

158,024,671
(132,836,493)

(13,705,469,686)
(167,990,421)

25,188,177  (13,873,460,106)
9,327,964 (80,269,894)
(96,296) 229,028
(37,898) 470,874
(674,963,266) (494,494,690)
(665,769,496) (574,064,682)
879,435,930  (12,707,307,889)
43,224,256,058 | [ 53,425,225,076
(44,880,030,384)| |(45,272,987,623)
(38,824,611) (2,644,301)

(1,694,598,937)

8,149,593,152

(815,163,007)
41,704,529,706

(4,557,714,737)
26,062,822,782

40,889,366,699

21,505,108,045

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Director



ALFALAH ISLAMIC MONEY MARKET FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1

11

1.2

1.3

1.4

1.5

1.6

31

LEGAL STATUS AND NATURE OF BUSINESS

Alfalah Islamic Money Market Fund (the Fund) was established under a Trust Deed executed between Alfalah Asset
Management Limited Company (formerly Alfalah GHP Investment Management Limited) the Management Company and
Central Depository Company of Pakistan Limited (CDC) as the Trustee. The offering document was executed on April 5,
2023 under Sindh Trusts Act, 2020 and was approved by the Securities and Exchange Commission of Pakistan (SECP) in
accordance with the NBFC (Establishment and Regulation) Rules, 2003 (the NBFC Rules) on April 5, 2023.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non
Banking Finance Companies Rules through a certificate issued by the SECP on February 23, 2023 which is valid for a
period of three years w.e.f March 9, 2023.The registered office of the Management Company is situated at Islamic
Chamber of Commerce, Industry & Agriculture Building, 2nd Floor, ST-2/A, Block 9, KDA Scheme 5, Clifton, Karachi.

The Fund has been categorised as a 'Shari'ah Compliant Money Market Scheme' by the Board of Directors of the
Management Company pursuant to the provisions contained in circular 7 of 2009. The units of the Fund were initially
offered for public subscription at a par value of Rs.100 per unit. Thereafter, the units were being offered for public
subscription on a continuous basis from April 13, 2023 and are transferable and redeemable by surrendering them to the
Fund.

The investment objective of the Fund is to generate regular and stable returns by investing primarily in Shariah Compliant
Banks and windows of conventional Banks and any other Shariah compliant money market instruments.

VIS Credit Rating Company Limited has assigned an asset manager rating of AM1 (stable outlook) to the Management
Company on January 26, 2026 (2025: AM1 dated January 2, 2025). PACRA has assigned a stability rating of AA(f) to the
Fund on June 24, 2026 (2025: AA(f) on March 07, 2025).

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee
of the Fund.

BASIS OF PRESENTATION

The disclosure made in these condensed interim financial statements are limited based on the requirements of the
international Accounting Standard 34; ‘Interim Financial Reporting’. These condensed interim financial statements do not
include all the information and disclosures required in the annual financial statements and should be read in conjunction
with the annual financial statements of the Fund for the year ended June 30, 2026.

The comparatives in the condensed interim statement of assets and liabilities presented in the condensed interim financial
statements as at September 30, 2026 have been extracted from the annual published audited financial statements of the
Fund for the year ended June 30, 2026, whereas, comparatives report in the condensed interim income statement,
condensed interim statement of comprehensive income, condensed interim statement of movement in unit holders' fund
and condensed interim cash flow statement are extracted from the condensed interim financial statements for the Quarter
ended September 30, 2025

The Transaction undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issue
by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the aforementioned
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards as
applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 34, 'Interim Financial Reporting' issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies
Ordinance, 1984; and Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules),
Non Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and requirements of the
Trust Deed
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Where the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from there
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed
have been followed.

These condensed interim financial statements are unaudited. In compliance with Sechdule V of the NBFC Regulations,
the directors of the Management Company declare that these condensed Interim financial statements give a true and
fair view of the state of affairs of the Fund as at September 30, 2026.

These condensed Interim financial statements are presented in Pakistan Rupee, which is the Fund’s functional and
presentation currency.

MATERIAL ACCOUNTING POLICY INFORMATION SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS AND
RISK MANAGEMENT POLICIES.

The material accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2026

The preparation of the condensed interim financial statements in conformity with the accounting and reporting standards
as applicable in Pakistan for interim financial reporting requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised
prospectively commencing from the period of revision. In preparing the condensed interim financial statements, the
significant judgments made by the management in applying the Fund’s accounting policies and the key sources of
estimation and uncertainty were the same as those applied to the financial statements as at and for the year ended June
30, 2026. The Fund’s financial risk management objectives and policies are consistent with those disclosed in the
annual audited financial statements of the Fund for the year ended June 30, 2026.

Standards, interpretations and amendments to published accounting and reporting standards that are effective
in the current period

Certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on or after July 1, 2026. However, these are not considered to be relevant or do not have
any material impact on the Fund's financial statements and, therefore, have not been detailed in these condensed
interim financial statements except for

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial
asset or financial liability including settlement of liabilities through banking instruments and channels including
electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial assets and financial liabilities.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective in the current period

Certain new standards and amendments to published accounting and reporting standards have been issued but are not
yet effective for the Fund. The relevant requirements and their expected impact on the Fund’s financial statements are
described below.:
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- IFRS 18, issued in April 2024, replaces IAS 1, Presentation of Financial Statements, and introduces changes to the
presentation and disclosure of financial performance, including new subtotals in the statement of profit or loss and
additional disclosures about management-defined performance measures. The Standard is effective internationally
for annual reporting periods beginning on or after January 1, 2027, with earlier application permitted.

The management is in the process of assessing the impacts of the new standard and amendments on the condensed
interim financial statements of the Fund

Note September 2026 June 2026
Balances withbanks e (Rupees) -----
Current accounts 6,350,042,511 3,002,775,950
Savings accounts 5.1 31,088,849,428  28,901,753,756

37,438,891,939 _31,904,529,706

These accounts carry profit rates ranging from 9.75% to 12.00% (June 30, 2026: 9.75% to 12.50%) per annum. These
include bank balances of Rs 50.18 million (June 30, 2026: Rs 2,122 million) maintained with Bank Alfalah Limited (a
related party).

INVESTMENTS Note September 2026 June 2026
----- (Rupees) -----

At fair value through profit or loss

Term Deposit Receipt 6.3 304,573,000 9,800,000,000

Short term sukuk certificates 6.4 6,589,000,000 7,602,000,000

Bai muajjal receivable 6.5 3,145,901,760 3,290,622,577

Government of Pakistan ijarah sukuks 6.6 5,859,138,200 1,717,971,334

15,898,612,960 _22,410,593,911

— e e L

Certificate of musharakah

Face value Market value as a
boft Market Value as percentzge of
Name of the Issuer e Issue date Maturity date s atduly Purlthased Matured during Asat at September [net assets . total
12006 during the the quater September 30, 30, 2026 of the |investments
quarter 2026 Fund | of the Fund
(Rupees) () smmmemmme

UBL Ameen (Islamic Banking) 11.3% July 6, 2026 July 17,2026 - 7,900,000,000 7,900,000,000 - - - -
Meezan Bank Limited 11.2% July 6, 2026 July 14,2026 - 4,000,000,000 4,000,000,000 - - - -
Meezan Bank Limited 11.2% July 6, 2026 July 14,2026 - 3,000,000,000 3,000,000,000 - - - -
Bank Al Habib Limited - Islamic Division 11.3% July 7, 2026 July 17, 2026 - 3,000,000,000 3,000,000,000 - - - -
Bank Alfalah Limited - Islamic Banking 11.3% July 8, 2026 July 15,2026 - 3,000,000,000 3,000,000,000 - - - -
Bank Alfalah Limited - Islamic Banking 11.3% July 9, 2026 July 16, 2026 - 1,500,000,000 1,500,000,000 - - - -
UBL Ameen (Islamic Banking) 114% July 14, 2026 July 17,2026 - 1,000,000,000 1,000,000,000 - - - -
Zarai Taragjati Bank Islamic Banking 114% July 14, 2026 July 17, 2026 - 2,500,000,000 2500,000,000 - - - -
Meezan Bank Limited 11.3% July 15,2026 July 29, 2026 - 4,000,000,000 4,000,000,000 g - - -
Pak Kuw ait Islamic Finance Division 114% July 16, 2026 July 17,2026 - 2,000,000,000 2,000,000,000 E - - -
Faysal Bank Limited 11.3% July 17,2026 July 24,2026 - 3,000,000,000 3,000,000,000 L - - -
Faysal Bank Limited 11.3% July 17, 2026 July 24, 2026 - 4,000,000,000 4,000,000,000 - - - -
Meezan Bank Limited 11.2% July 17, 2026 July 23, 2026 - 2,000,000,000 2,000,000,000 - - - -
Bank Al Habib Limited - Islamic Division 114% July 20, 2026 July 31,2026 - 7,000,000,000 7,000,000,000 - - - -
UBL Ameen (Islamic Banking) 114% July 20, 2026 July 31,2026 - 2,500,000,000 2,500,000,000 - - - -
Bank Alfalah Limited - Islamic Banking 114% July 21,2026 July 31,2026 - 1,000,000,000 1,000,000,000 - - - -
UBL Ameen (Islamic Banking) 114% July 27, 2026 July 31,2026 - 1,000,000,000 1,000,000,000 - - - -
Bank Alfalah Limited - Islamic Banking 11.0% July 27, 2026 July 31,2026 - 4,000,000,000 4,000,000,000 - - - -
Meezan Bank Limited 11.3% July 29, 2026 August 4, 2026 - 4,000,000,000 4,000,000,000 - - - -
Meezan Bank Limited 11.3% July 30, 2026 August 10, 2026 - 3,000,000,000 3,000,000,000 - - - -
Meezan Bank Limited 11.3% July 30, 2026 August 10, 2026 - 1,500,000,000 1,500,000,000 - - - -
Bank Alfalah Limited - Islamic Banking 11.3% July 30, 2026 July 31,2026 - 2,500,000,000 2500,000,000 - - - -
Pak Kuw ait Islamic Finance Division 114% July 31,2026 August 7, 2026 - 2,943,000,000 2943,000,000 - - - -
UBL Ameen (Islamic Banking) 11.3% July 31,2026 August 13, 2026 - 3,000,000,000 3,000,000,000 - - - -
UBL Ameen (Islamic Banking) 11.3% July 31,2026 August 13, 2026 - 4,700,000,000 4,700,000,000 - - - -
Bank Alfalah Limited - Islamic Banking 11.5% August 3, 2026 August 17, 2026 - 3,500,000,000 3500,000,000 - - - -
UBL Ameen (Islamic Banking) 11.3% August 3, 2026 August 13, 2026 - 1,000,000,000 1,000,000,000 - - - -
Meezan Bank Limited 11.3% August4, 2026 August 11, 2026 - 4,300,000,000 4,300,000,000 - - - -
Bank Al Habib Limited - Islamic Division 114% August 5, 2026 August 7, 2026 - 8,000,000,000 8,000,000,000 - - - -
Meezan Bank Limited 11.2% August 11,2026  August 17, 2026 - 2,000,000,000 2,000,000,000 - - - -
Askari Bank Limited- Islamic Banking 11.2% August11,2026  August 13, 2026 - 3,300,000,000 3,300,000,000 - - - -
Pakistan Kuw it Inv. Comp Pvt Ltd, Islamic Finance 11.3% August 13,2026  August 17, 2026 - 5,000,000,000 5,000,000,000 - - - -
UBL Ameen (Islamic Banking) 11.3% August13,2026  August 31, 2026 - 8,000,000,000 8,000,000,000 - - - -
UBL Ameen (Islamic Banking) 11.3% August13,2026  August 31, 2026 - 750,000,000 750,000,000 - - - -
Bank Al Habib Limited - Islamric Division 114% August 17,2026  August 28, 2026 - 8,000,000,000 8,000,000,000 - - - -
Habib Bank Ltd - Islamic Banking 114% August17,2026  August 28, 2026 - 7,000,000,000 7,000,000,000 - - - -
Bank Alfalah Limited - Islamic Banking 114% August 18,2026  August 28, 2026 - 3,500,000,000 3500,000,000 - - - -
Meezan Bank Limited 11.3% August 28, 2026 September 7, 2026 - 5,000,000,000 5,000,000,000 - - - -
Meezan Bank Limited 11.3% August28,2026  September 7, 2026 - 3,000,000,000 3,000,000,000 - - - -
Bank Al Habib Limited - Islamic Division 114% August 31, 2026 September 11, 2026 - 8,400,000,000 8400,000,000 - - - -

UBL Ameen (Islamic Banking) 11.3% August 31, 2026 September 10, 2026 - 3,000,000,000 3,000,000,000 - - - -
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Lubai Islamic Bank Fakistan Limited 11.3% AUQUSt31,2026  September 11, 2026 4,000,000,000 4,000,000,000
Meezan Bank Limited 11.3% September 1,2026  September 15, 2026 500,000,000 500,000,000
UBL Ameen (Islamic Banking) 11.3% September 1,2026  September 11, 2026 3,500,000,000 3,500,000,000
UBL Ameen (Islamic Banking) 11.3% September 3,2026  September 11, 2026 1,500,000,000 1,500,000,000
Pak Kuw ait Islamic Finance Division 114% September 4,2026  September 11, 2026 2,700,000,000 2,700,000,000
Askari Bank Limited- Islamic Banking 11.5% September 15,2026 September 16, 2026 2,000,000,000 2,000,000,000
Pak Kuw ait Islamic Finance Division 114% September 18,2026 September 21, 2026 2,400,000,000 2,400,000,000
Meezan Bank Limited 11.3% September 18,2026 September 21, 2026 1,000,000,000 1,000,000,000
Habib Bank Ltd - Islamic Banking 114% September 18,2026 September 21, 2026 2,000,000,000 2,000,000,000
Total as at September 30, 2026 - -
Total as at June 30, 2026 - -
Term deposit mudarabah
Face value Market Waret v:lue asfa
Name of the investee company Proft Issue date Maturity date Purchased X Asat alieas af net a:::: n aget:tal
rée Asat iyt during the Watred during Septembe Siptembe ofthe |investments
e quarter th quarter 130, 2026 i, 26 Fund |ofthe Fund
Rupees) %) wemsnmser e
Zarai Taragjati Bank Islamic Banking 11.4% July 16, 2026 July 23, 2026 1,800,000,000 1,800,000,000
Zarai Taragjati Bank Islamic Banking 11.3% July 17, 2026 July 20, 2026 4,000,000,000 4,000,000,000
Zarai Taragati Bank Islamic Banking 11.3% July 17, 2026 July 20, 2026 3,000,000,000 3,000,000,000
Zarai Taraqjati Bank Islamic Banking 11.4% July 22, 2026 July 23, 2026 127,000,000 127,000,000
Zarai Taraqjati Bank Islamic Banking 11.4% July 22, 2026 July 23, 2026 96,000,000 96,000,000
Zarai Taragjati Bank Islamic Banking 11.4% July 23, 2026 July 27, 2026 800,000,000 800,000,000
Zarai Taragjati Bank Islamic Banking 11.4% July 27, 2026 July 30, 2026 800,000,000 800,000,000
Zarai Taragjati Bank Islamic Banking 11.4% July 27, 2026 August 3, 2026 2,000,000,000 2,000,000,000
Zarai Taraqjati Bank Islamic Banking 11.4% July 29, 2026 August 3, 2026 2,500,000,000 2,500,000,000
Zarai Taragjati Bank Islamic Banking 11.4% July 31, 2026 August 13, 2026 4,000,000,000 4,000,000,000
Zarai Taragjati Bank Islamic Banking 11.3% August 12,2026  August 19,2026 1,000,000,000 1,000,000,000
Zarai Taragjati Bank Islamic Banking 11.3% August 12,2026  August 19,2026 1,000,000,000 1,000,000,000
Zarai Taragjati Bank Islamic Banking 11.3% August 12,2026  August 19,2026 2,000,000,000 2,000,000,000
Zarai Taragati Bank Islamic Banking 11.3% August 13,2026  August 17,2026 2,900,000,000 2,900,000,000
Total as at September 30, 2026 - -
Total as at June 30, 2026 - -
Term deposit Reciept
DD Market Value as e n
Name of investee company PR Issue Date Maturty Purchased . at September 30, Pemmﬂge::m
rate date As at July 1, duing the Matured during | As at September 30, 2025 net assets nvestments
2026 quater the quarter 2026 of the Fund ofthe Fund
Rupees
Bank Alfalah Limited - klamic Banking 12.0% June 3, 2026 July 3, 2026 9,800,000,000 9,800,000,000 - 0.00 0.00 0.00
Bank Alfalah Limited - klamic Banking 11.7% September 25, 2026 ~ October 26, 2026 - 304,573,000 - 304,573,000 304,573,000.00 0.56 192
Total as at September 30, 2026 9,800,000,000 304,573,000 9,800,000,000 304,573,000 304,573,000
Total as at June 30, 2026 47,300,000,000 37,500,000,000 9,800,000,000 9,800,000,000
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Short term sukuks - at fair value through profit or loss

Market value as a

Sold Balance as at September 30, 2026
. Purchased| matured | Asat percentage of
Maturity |As at July
Name of the investee company | Issue Date |Profit rate during the| during [Sep net total
date 1, 2026 . .
quarter the |r 30,2026 | Carrying value | Market value | assets of |investments
quarter the Fund | of the Fund

== (Number of certificates) - (Rupees) %)
Pakistan Telecommunication 9-Jan-26 3MKibor  9-Jul-26 1476 - 1476 - 0.00% 0.00%
Conpany Ltd - Short Term +0%
Sukuk (A1+, VIS)
Face value of Rs. 1,000,000
Pakistan Telecommunication 9-Jan-26 3MKibor  9-Jul-26 750 - 750 - - - 0.00% 0.00%
Conpany Ltd - Short Term +0%
Sukuk 16B (A1+, VIS)
Face value of Rs. 1,000,000
Mahrmood Textile Mils Limited -~ 9-Jan-26 3MKibor  9-Juk-26 600 - 600 - - - 0.00% 0.00%
Short Term Sukuk (A1, PACRA) +045%
Face value of Rs. 1,000,000
Balg?thal World Pakistan (Private) ~ 15-Jan-26 3MKibor 15-Jul-26 200 200 0.00% 0.00%
Limited - Short Term Sukuk Il +1.25%
(A2,VIs)
Face value of Rs. 1,000,000
Air Link Communication Limited - 16-Jan-26 6M Kibor  16-Jul-26 300 - 300 - - - 0.00% 0.00%
Short Term Sukuk 8th Issue +1.20%
(A1, PACRA)
Face value of Rs. 1,000,000
Masood Spinning ‘Mils Limited -~ 9-Feb-26  3M Kibor 7-Aug-26 450 - 450 - - - 0.00% 0.00%
Short Term Sukuk 2nd Issue +0.85%
(A1, PACRA)
Face value of Rs. 1,000,000
Daew 00 Pakistan Express Bus  25-Feb-26 6M Kibor 25-Aug-26 600 600 0.00% 0.00%
Service Limited - STS 2 (A1, +2.50%
PACRA)
Face value of Rs, 1,000,000
Matco Foods Limited - Short 26-Feb-26 6MKibor 26-Aug-26 375 - 375 - - 0.00% 0.00%
Term Sukuk 1 (A1, VIS) +1%
Face value of Rs. 1,000,000
gg%gqat Limited - Short Term ~ 18-Mar-26 6M Kibor 18-Sep-26 180 - 180 - - - 0.00% 0.00%
Sukuk 2 (A1, VIS) +1.35%
Face value of Rs. 1,000,000
iﬁ%mce Sugar Mils Limited - 19-Mar-26 6M Kibor 21-Sep-26 100 - 100 - 0.00% 0.00%
Short Term Sukuk (A2, VIS) +2%
Face value of Rs. 1,000,000
eR%{(i?Mills Limited - Short Term ~ 4-Apr-26 3MKibor  5-Oct-26 600 - - 600 600,000,000 600,000,000 1.11% 3.77%
Sukuk I (A1, VIS) +1.40%
Face value of Rs. 1,000,000
ﬁ/zﬂ:mod Textile Mills Limited - 21-Apr-26 3MKibor 21-Oct-26 250 - - 250 250,000,000 250,000,000  0.46% 1.57%
Short Term Sukuk (21-Apr- +1%
2026) (A1, PACRA)
Face value of Rs. 1.000,000
Burj Clean Energy Modaraba - 23-Apr-26 6M Kibor 23-Oct-26 50 - - 50 50,000,000 50,000,000  0.09% 0.31%
Short Term Sukuk 2nd Issue +1.50%
(A1,VIS)
Face value of Rs. 1,000,000
Air Link Communication Limited - 24-Apr-26 6MKibor 23-Oct-26 200 200 200,000,000 200,000,000  0.37% 1.26%
Short Term Sukuk 11th Issue +1.20%
(A1, PACRA)
Face value of Rs. 1,000,000
Mahrmood Textile Mils Limited - 11-Jun-26 3MKibor 11-Dec-26 450 - - 450 450,000,000 450,000,000  0.83% 2.83%
Short Term Sukuk (11-Jun- +1%
2026) (A1, PACRA)
Face value of Rs. 1,000,0
Select Technologies (anate) 12-Jun-26 6M Kibor 11-Dec-26 150 150 150,000,000 150,000,000  0.28% 0.94%
Limited - Short Term Sukuk 5th +1.10%
ksue (A1, PACRA)
Face value of Rs. 1,000,000
Liberty Daharki Pow'er Limited -  16-Jun-26 6M Kibor 16-Dec-26 600 600 600,000,000 600,000,000 1.11% 3.77%
Short Term Sukuk | (A1, VIS) +1.25%
Face value of Rs. 1,000,000
each
Citi Pharma Limited - Short Term  22-Jun-26 3MKibor 22-Dec-26 21 - - 21 21,000,000 21,000,000  0.04% 0.13%
Sukuk 4 (A1, VIS) +0.70%
Face value of Rs. 1,000,000
each
Pakistan Telecom Mobile Limited 24-Jun-26 3M Kibor 24-Dec-26 250 250 250,000,000 250,000,000  0.46% 1.57%
- Short Term Sukuk I (A1, +0.15%
PACRA)
Face value of Rs. 1,000,000
Digital World Pakistan (Private) ¥ 16-Jul-26 12.77% 15-Jan-27 375 375 375,000,000 375,000,000  0.70% 2.36%
Limited - Short Term Sukuk Il
Face value of Rs. 1,000,000
each
Air Link Communication Limited ~ 23-Jul-26  12.77% 22-Jan-27 - 100 - 100 100,000,000 100,000,000  0.19% 0.63%

Short Term Sukuk 12th Issue
Face value of Rs. 1,000,000
each
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Digital World Pakistan (Private) ~ 28-Jul-26  12.82% 28-Jan-27 375 375 375,000,000 375,000,000 0.70% 2.36%
Limited - Short Term Sukuk IV
Face value of Rs. 1,000,000
each
Daew 00 Pakistan Express Bus ¥ 28-Jul-26  14.25% 28-Jan-27 - 543 - 543 543,000,000 543,000,000 1.01% 3.42%
Service Limited - STS 3
Face value of Rs. 1,000,000
each
Mahrood Textile Mils Limited - ¥ 5-Aug-26 12.96%  4-Feb-27 - 500 - 500 500,000,000 500,000,000  0.93% 3.14%
Short Term Sukuk (05-Aug-
2026)
Face valye of Rs. 1000,000
Masood Spinning Mils Limited - ¥ 27-Aug-26 1343%  1-Mar-27 450 450 450,000,000 450,000,000  0.83% 2.83%
Short Term Sukuk 4th Issue
Face value of Rs. 1,000,000
each
The Searle Company Limited - ¥ 15-Sep-26 12.53% 14-Mar-27 - 335 - 335 335,000,000 335,000,000 0.62% 2.11%
Short Term Sukuk 1
Face value of Rs. 1,000,000
each
Masood Textile Mills Limited - ¥ 18-Sep-26  12.98% 18-Mar-27 - 250 - 250 250,000,000 250,000,000  0.46% 1.57%
Short Term Sukuk 3
Face value of Rs. 1,000,000
each
JDW Sugar Mills Limited - Short ™ 24-Sep-26  12.00% 24-Mar-27 - 340 340 340,000,000 340,000,000  0.63% 2.14%
Term Sukuk Il
Face value of Rs. 1,000,000
each
JDW Sugar Mils Lirited - Short ¥ 29-Sep-26  12.04%  29-Mar-27 750 750 750,000,000 750,000,000  1.39% 4.72%
Term Sukuk IV
Face value of Rs. 1,000,000
each
Total as at September 30, 2026 6.589,000,000 6,589,000,000 0 41.44%
Total as at June 30, 2026 7,602,000,000 7,602,000,000
The profit payments and principal redemptions of these sukuk certificates are receivable at maturity.
Bai muajjal receivable
Ba Mugjal receivable
arke{ valle &
Tod Carg e | Heevue 5| - aperomageof
' ) | Tl defoed | Accrued profit or Tt od
Ratng [ong Puftr| tasaon | h it Seember| o Setomber [T
‘ ‘ ‘ neame fhe quarter ;
Nane of s company fmlshot]  lowloe | Myt yie ! wum | g | ofbe |meners
fom) Fund  {ofthe Fund
) Rupees Y
Pak Brune vestet Company Liited MR ALDB WG SR SMMEE BEm 0’
Pakisten Mortgage Refinance Conpany Linked QL5 Oclober22 205 10400 2053800807 S0M6TI6  455A5% 2004830 2000483 3% 13N
Pakisten Morigage Refnance Company Linked August2, 206 Novenber 20,2006 1150% 1003127685 296043 1346745 1O64T3TTE 10E4TIE 1% 638
Totalas at eptember 3, 2026 G631 18185 0BN 3HO1TR) 31T
Government of Pakistan ijarah sukuks
Purchased ~ {Sold | Matured Carying value Unrealised Ui vl 51 e f
Asatuy 1, i X As a September 30, Market valug asat | .
‘ ) ) duringthe | during the as at September (diminution) [net assfs | .
Paticulars Profitperannum | ssue date Waturtydee bt me September 3, 2005 » (ot investment o the
quarter quarter 0,106 appreciaion | of the fnd
Fund
-------- Face Valug) mmmmmmmee s RUPEES) e ) s
Variable rate
GoP jara sukuk-5 year 11.06% (variable] October 29,2021 October 29, 2026 985 154640 140530 15005 1507484708 1503063667 (4431040) 279% 945%
Fixedrate  discounted (booked in GL 1030501001 “Investment in Commercial Papers")
GoP fara sukuk-1 year* 928%  Juy24, 205 Ay 23,2026 11,000 - 11,000 - Y - 0.00% 000%
GoP jara sukuk-1 year* 982%  October 15,205  October 14,2026 214458 6540 33002 UT996 12588.U2° 123,806,342 209% 11T%
GoP fara sukuk-1 year* 998%  November 14,2025 November 13, 2026 192 45400 550 29T DADAIT 042% 141%
GoP fara sukuk-1 year* 975%  December 11,2025 December 10,2026 48000 - 14500 3500 164491177 164,491,177 031% 103%
GoP fara sukuk-1 year* 947%  January 22,2026 January 21,2027 198 49600 9798 A050821° 40506 045% 151%
GoP fara sukuk-1 year* 1250%  Nay 14,2028 Vay 13,2027 1421 - 141 603" 6,620,330 001% 0.04%
GoP fara sukuk-1 year* Discounted ~ August6,206  August5, 2027 - 200000 200000 908BHY 910833449 16%% 573%
GoP fara sukuk-3 months* Discounted ~ July 23, 2026 October 15,2026 312500 300,000 1250 62.22760° 6223760 012% 0.39%
GoP fara sukuk-6 months* Discounted ~ July 23, 2026 January 21,2027 312,500 312500 151019154 1510,149,154 280% 950%
Difference: GL 1030501001 vs Portfolo Postion carrying (to be investigated) 504,521 504,51 0.00% 0.00%

Total as at Se ptember 30, 2026
Total as at June 30, 2026

918402 5863,569.240
336264 1,726,786,035

5859,138.200  (4431.040)
117,911,334 (8813.701)
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Note September 2026 June 2026
Net unrealised appreciation on re-measurement (Rupees) -----
of investments classified as 'financial assets
at fair value through profit or loss’

Market value of investments 5,859,138,200 1,717,971,334
Less: Carrying value of investments 6.6 (5,863,569,240) (1,726,785,035)
(4,431,040) (8,813,701)

DEPOSIT, ADVANCES, PREPAYMENTS,
PROFIT AND OTHER RECEIVABLES

Profit receivable on:

Balances with banks 394,335,294 133,160,958
Term deposit receipts 585,781 90,213,698
Short term sukuk certificates 177,212,941 284,347,871
Government of Pakistan ijarah sukuks 70,864,181 1,879,484
Security Deposit with Central Depository Company of
Pakistan Limited - Trustee 100,000 100,000
Security Deposit with National Clearing Company Pakistan Limited - NCCPL 11,178,802 11,178,802
Other receivables 1,028,318 1,308,944
Prepaid credit rating fee - 279,067

655,305,317 522,468,824

Note September 2026 June 2026
PRELIMINARY EXPENSES AND FLOATATON == (Rupees) -----
COSTS
Balance as at the beginning of the period 132,988 555,817
Less: amortised during the period 8.1 32,972 422,829
Balance as at the end of the period 100,016 132,988

Preliminary expenses and flotation costs represent expenditure incurred prior to the commencement of operations of the
Fund. These costs are amortised over a period of five years in accordance with the requirements set out in the Trust
Deed of the Fund and the NBFC Regulation and Notified Entities Regulation, 2008.

PAYABLE TO ALFALAH ASSET MANAGEMENT Note September 2026 June 2026
MANAGEMENT COMPANY e (Rupees) -----
Remuneration payable to Management Company 9.1 33,957,183 25,179,426
Sindh Sales Tax payable on remuneration payable
to Management Company 9.2 5,092,837 3,776,173
Sales load payable 682,098 1,448,555
39,732,118 30,404,154

As per Regulation 61 of the NBFC Regulations, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the offering document subject to the
maximum limit prescribed by SECP vide S.R.0. 600(1)/2025 dated April 10, 2025, i.e., 1.25% for the scheme
categorised as money market scheme. The remuneration is payable to the Management Company monthly in arrears.
During the year, the Management Company has charged management fee at rates 0.73% (2025: 0.45% to 0.75%) per
annum of dailv net assets of the Fund.

During the quarter, an amount of Rs. 15.740 million (2025: Rs 17.800 million) was charged on account of sales tax on
management remuneration levied through the Sindh Sales Tax on Services Act, 2011 at the rate of 15% (2025: 15%).

During the year, the Securities and Exchange Commission of Pakistan (SECP) carried out onsite inspection of the
Management Company and inspected, among other matters, the mechanism of chargeability of selling & marketing
expenses to the funds under its management. As a result of this inspection, SECP raised certain observations relating to
the chargeability of such expenses by the Management Company to the funds under its management. The Management
Company has responded to the observations highlighted by the SECP and there has been no further correspondence on
this matter with the SECP. Accordingly, the impact of the SECP's observations on unit holder's fund, if any, is not
determinable as at the reporting date.

PAYABLE TO CENTRAL DEPOSITORY Note September 2026 June 2026
COMPANY OF PAKISTAN LIMITED-TRUSTEE @~ === (Rupees) -----
Trustee remuneration payable 10.1 2,494,301 2,521,830
Sindh Sales Tax payable on Trustee remuneration 10.2 373,284 377,413
CDS charges payable 1,516,521 1,581,159
4,384,106 4,480,402

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed.
During the quarter, the Trustee has charged remuneration at the rate of 0.055% (2025: 0.055%) per annum of average
annual net assets of the Fund.

During the quarter, an amount of Rs. 1.184 million (2025: Rs. 1.463 million) was charged on account of sales tax on
remuneration of the Trustee levied through the Sindh Sales Tax on Services Act, 2011 at the rate of 15% (2025: 15%).

PAYABLE TO THE SECURITIES AND EXCHANGE Note September 2026 June 2026
COMMISSION OF PAKISTAN e (Rupees) -----

Fee payable 1.1 3,397,133 3,435,031
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In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee
to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the
rate of 0.075% (2025: 0.075%) per annum of the daily net assets during the quarter ended September 30, 2026.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month. Previously, the
Fund was required to pay SECP fee within three months of the close of accounting year.

Note September 2026 June 2026

ACCRUED EXPENSES AND OTHER LIABILITIES e (Rupees) -----
Auditors' remuneration payable 662,696 418,616
Listing fee payable 48,769 33,273
Brokerage expense payable 965,368 673,284
Withholding tax payable - 76,641,147
Rating fee payable 367,273 367,273
Shariah advisory and Shariah audit fee payable 1,240,826 1,141,157
Sales load payable 4,183,948 11,580,561
Zakat payable 26,637 26,637
Capital gain tax payable 23,604,537 615,230,917
Other payable 292,440 242,896

31,392,495 706,355,761

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.

CASH AND CASH EQUIVALENTS

Balances with banks 5 37,438,891,939  31,904,529,706
Term deposit receipts (with original maturity of

3 months or less) 304,573,000 9,800,000,000
Bai Muajjal receivable (with original maturity of 3

months or less) 6.5 3,145,901,760 -

40,889,366,699 _41,704,529,706

TOTAL EXPENSE RATIO

During the period ended June 30, 2025, the Securities and Exchange Commission of Pakistan (SECP), through S.R.O.
600(1)/2025 dated April 10, 2025, announced the removal of the Total Expense Ratio (TER) caps, effective July 1, 2025.
The previously applicable TER limits have been replaced by a cap on the management fee, the details of which are
disclosed in Note 9.1 to these condensed interim financial statements.

TAXATION

The Fund's income is exempt from income tax as per clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore,
as

per Regulation 63 of the NBFC Regulations, the Fund is required to distribute not less than 90 percent of its accounting
income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable
thereon to the unit holders. The Management Company intends to distribute at least 90 percent of the income earned by
the Fund for the year ending June 30, 2027 to the unit holders in the manner explained above. Accordingly, no provision
for taxation has been made in these condensed interim financial statements.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Related parties / connected persons include Alfalah Asset Management Limited being the Management Company,
Central Depository Company of Pakistan Limited being the Trustee of the Fund, Bank Alfalah Limited, MAB Investment
Incorporation, Bank Alfalah Limited - Employees' Provident Fund, Bank Alfalah Limited - Employees' Gratuity Fund,
Alfalah Investment Company Limited and Alfalah GHP Investment Management Limited - Staff Provident Fund being the
associates of the Management Company, Funds under management of the Management Company and directors and
their close family members and key management personnel of the Management Company. Connected persons also
includes any person beneficially owning directly or indirectly 10% or more of the units in the issue / net assets of the
Fund

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, other charges, sale and purchase of investment and distribution payments to connected persons.
The transactions with connected persons are in the normal course of business, at contracted rates and at terms
determined in accordance with market rates.

Remuneration of the Management Company and the Trustee of the Fund is determined in accordance with the
provisions of the NBFC Regulations and the Trust Deed.

Details of transactions and balances with related parties / connected persons, other than those which have been
disclosed elsewhere in these financial statements, are as follows:
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Unit holders' fund

Sep-26
TeSwETTOT e e — TeTETe TS
As at July cash | Dividend | conversion AsatJuly 1, | Dividend | conversion value as at
Note | September I conversionin|
1,2026 | conversion in | reinvested | out/ transfer 20% X reinvested | out/transfer | September
30, 2026 I transfer in
Ltrandfor in out out 30 2096
Units) (Rupees)
|
|
Associated companies  undertaki 1
Affalah Asset Management Linited 18.1.1 1,028 5,433,477‘ 5,434,503 2 103,444 549,240,048 551,213,393 20 :
Affalah GHP hvestment Managerrent Limited - Staff Provident Fund 1811 240,932 Y 240,932 24,244 249 - 24,892,004 |
Affalah GHP slanic Prosperity Panning Fund - slamic Balanced Allocation Pan 18.1.1 1,001,851 A 1,001,851 100,813,245 - 103,507,138 [
CDC-Trustee Affalah GHP klamic Moderate Allocation Plan 1811 545860 M 236500 309,361 54,928,241 24,000,000 31,961,847 |
Affalah GHP slanic Prosperity Panning Fund - Capital Preservation Plan-6 ~ 18.1.1 203 T 203 20427 20,973 !
Bank Alfalah Limited - Erployees Provident Fund 18.1.1 151 A 151 15177 15,582 |
Bank Alfalah Limited - Employees Gratuity Fund Trust 18.1.1 76 N 76 7,648 78521
Bank Alfalah Limited - Eployees Gratuity Fund 18.11 809 N 809 81,358 83,532 :
CDC-Trustee Alfalah GHP kslamic Active Allocation Plan-2 18.1.1 2370 Y 2370 238,480 - - 244852
CDC Trustee Affalah GHP PPF-2 K Trade 1811 79925 1,970,693‘ 2,038,176 12,442 8,042,586 200,000,000 208,000,000 1,285,445 :
CDC-Trustee Afalah Strategic Alloction Capital Preservation Plan-1 18.1.1 1,982,176 1,982,176 200,000,000 201,475,136 -
1
1
|
Key management personnel |
Chief Financial Officer 1811 51674 52,1337 58,374 45433 5,199,796 5,369,061 5939586 4,693,084
Chief Strategy Officer 18.1.1 6 - - 6 583 - - 598 :
1
|
Unit holder holding 10% or more units :
Unit holder holding 10% or more units 18.10.1 # 177834517 5,852,206 51,685,247 4,001,550,407 1,800,000,000 600,000,000 5,339,905,259 |
1
|
— |
Sep-25
Issued for Redeemed | Redeemed / Netasset
- X Asat Issued for cash [ .
As at July cash | Dividend | conversion AsatJuly 1, .| Dividend | conversion value as at
Note . September I conversionin|
1,2026 | conversion in | reinvested | out/ transfer 20% X reinvested | out/transfer | September
30, 2026 I transfer in
| transfer in out out 30, 2026
Units) (Rupees) 1
1
|
Associated Companies | Undertaking I
Affalah Asset Management Linited 18.1.1 1,031 3577 - 1,388 106,401 36,107 1434341
Affelah GHP hvestment Management N :
Linited - Staff Provident Fund 18.1.1 - 219,248" - - 219,248 22,651,759
Affalah GHP slanic Prosperity Panning Fund - ¥ 1
Islamic Balanced Allocation Plan 1811 298,830 489,832" 788,663 50,000,000 81,481,338 |
Affalah GHP lanic Prosperity Panning Fund - :
Islamic Moderate Allocation Plan 1811 140,234 - - - 140,234 14,488 427 |
Affalah GHP slanic Prosperity Panning Fund - N |
Capital Preservation Ptan- 6 18.1.1 146 Y - - 146 14,573 15,1051
Bank Affalah imited - Employees Provident Fund 18.1.1 137 T - - 137 13,769 14,179 [
Bank Alfalah Limited - Eployees Gratuity Fund Trust 1811 69 - - - 69 6,884 7,089
Bank Alfalah Limited - Employees Gratuity Fund 1811 737 =N - - 737 73,956 76,1571
CDC-Trustee Afalah GHP slamic Active Alocation Plan-2 1811 147219 1389957 - 13920 272345 14,776,380 14,000,000 1400000 28,137,536 :
|
Sl
Issued for N Redeem.ed/ . Isuedforcash | Redeem.ed/ Netasset
As at July cash | Dividend | conversion AsatJuly 1, .. | Dividend | conversion value as at
Note September | conversion in
1,2026 | conversion in | reinvested | out/ transfer 202% .| reinvested | out/transfer | September
. 30, 2026 I transfer in
| transfer in out out 30, 2026
Units) [Rupees)
|
Key management personnel . |
|
Key management personnel |
Chief Financial Officer 1811 17925 56,500 44,213 30,152 1798420 5,716,670 4,497,561 3,115,206 :
Chief Strategy Officer 1811 6 - - 6 581 - - 598 |
Director Alternative Investments 1841 71,689 28,050 41,349 58,390 7192455 2,815,000 4,200,000 6,032,571 1
Director - Private Funds 1811 308,348 - 308,348 30,936,208 - 30,951,571 S

This reflects the position of related party / connected persons status as at September 30, 2026 and September 30, 2025.

Other transactions

Associated companies / undertakings

Alfalah Asset Management Limited - Management Company
Management remuneration

Sindh Sales Tax payable on management remuneration

Payable against preliminary expenses and floatation costs

Sales load

Bank Alfalah Limited

Profit on bank deposits

Profit on term deposits receipts

Term deposit receipts - purchased

Term deposit receipts - matured

Certificates of musharakah - placed / matured
Profit on certificates of musharakah

Other related party

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh sales tax on remuneration of the Trustee
Security Deposit

CDS charges

FURTHE FURTHE
QUARTER QUARTER
ENDED ENDED
SEPTEMBER 30, SEPTEMBER 30,
2026 2025

- (Rupees) -----
104,930,662 118,667,128
15,739,599 17,800,070
32,972 44,444
1,253,823 -
44,577,171 19,522,944
7,029,617 5,543,836
304,573,000 1,000,000,000
9,800,000,000 -
19,000,000,000 -
44,708,904 -
7,892,376 9,751,071
1,183,856 1,462,661
100,000 100,000
605 32,328
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Other balances September 2026 June 2026

----- (Rupees) -----
Associated companies / undertakings

Alfalah Asset Management Limited - Management Company

Management remuneration payable 33,957,183 25,179,426
Sindh sales tax payable on management remuneration 5,092,837 3,776,173
Sales load payable 682,098 1,448,555

Bank Alfalah Limited

Balances with banks 50,018,093 2,121,669,935
Sales load payable 4,183,948 11,580,561
Profit receivable on bank deposits 1,714,746 7,651,372
Term deposit receipts 304,573,000 9,800,000,000
Profit receivable on term deposit receipts 585,781 90,213,698

Other related party

Central Depository Company of Pakistan Limited - Trustee

Trustee remuneration payable 2,494,301 2,521,830
Sindh sales tax payable on trustee remuneration 373,284 377,413
CDS charges payable 1,516,521 1,581,159
Security deposit 100,000 100,000

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values and
the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the "Statement of
Assets and Liabilities" date. The estimated fair value of all other financial assets and liabilities is considered not to be
sianificantlv different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy
has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2026, the Fund held the following financial instruments measured at fair values:

---------------------------- September 2026 ------------------=------
Level 1 [T Level2 [] Level 3
---------------------------- (Rupees) =-=======mmmmmmmmmmmmmmnean

At fair value through profit or loss

Term Deposit Receipts* - 304,573,000 -
Short term sukuk certificates* - 6,589,000,000 -
Bai muajjal receivable** - 3,145,901,760 -
Government of Pakistan ijarah sukuks 4,356,084,533 1,503,053,667 -

4,356,084,533 _11,542,528,427 -




-------------------------------- Y e ——

Level 1 [T Level2 [] Level 3
---------------------------- (Rupees) =========mmmmmmmmmmmmmnaean
At fair value through profit or loss
Term deposit receipts™ - 9,800,000,000 -
Short term sukuk certificates* - 7,602,000,000 -
Bai muajjal receivable** - 3,290,622,577 -
Government of Pakistan ijarah sukuks 1,619,727,434 98,243,900 -

1,619,727,434 _20,790,866,477 -

*

The carrying value of these securities approximate their face value since these are short term in nature and are placed with
counter parties which have high credit ratings.

ok

The valuation of Bai muajjal receivable have been carried out based on amortisation to their face values / sale price as per the
guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six months.

During the quarter, there were no transfers between level 1 and level 2 fair value measurements, and no transfers into
and out of level 3 fair value measurements.

19 GENERAL
Figures have been rounded off to the nearest rupee.

20 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on October 30, 2026 by the Board of Directors of the
Management Company.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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ALFALAH ISLAMIC SOVEREIGN FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

30, 2026 June 30, 2026
Islamic Islamic Islamic Islamic Islamic Islamic
Sovereign Sovereign Sovereign Total Sovereign Sovereign Sovereign Total
Plan -1 Plan - I Plan - lll Plan -1 Plan - I Plan - il
Note (Rupees) (Rupees)
Assets
Balances with banks 5 175,103,412 31,079,319 25,261,619 231,444,350 216,453,748 730,338,612 781,132,587 1,727,924,947
Investments 6 |[1,411,676,519 139,771,524 107,348,098 1,658,796,141 1,471,464,470 2,139,447,408 1,799,041,579 5,409,953,457
Advances, deposits, prepayments and other receivables 30,866,156 11,174,062 16,900,695 58,940,912 32,232,633 47,109,816 30,518,758 109,861,207
Preliminary expenses and floatation costs 334,598 - - 334,598 452,202 - - 452,202
Total assets 1,617,980,685 182,024,905 149,510,411 1,949,516,001 1,720,603,053 2,916,895,836  2,610,692,924 7,248,191,813
Liabilities
Payable to Alfalah Asset Limited -
Company 7 805,847 243,578 208,822 1,258,247 813,647 4,381,939 3,650,689 8,846,275
Payable to Central Depository Company of Pakistan Limited
- Trustee 8 83,870 9,223 7,658 100,751 29,977 158,150 343,833 531,960

Payable to the Securities and Exchange Commission of Pakistan 9 100,346 10,589 9,078 120,013 36,516 958,489 394,478 1,389,483
Accrued expenses and other liabilities 10 12,185,865 9,314,093 1,557,402 23,057,360 11,916,884 24,118,037 30,363,762 66,398,683

13,175,928 9,577,483 1,782,960 24,536,371 12,797,024 29,616,615 34,752,762 77,166,401
Net assets 1,604,804,757 172,447,422 147,727,451 1,924,979,630 1,707,806,029 2,887,279,221 2,575,940,162 7,171,025,412
Unit holders’ fund (as per the statement attached) 1,604,804,757 172,447,422 147,727,451 1,924,979,631 1,707,806,029 2,887,279,221 2,575,940,162 7,171,025,412
Contil ies and i 1"

Number of unit Number of unit
Number of units in issue 15,745,449 1,524,019 1,433,539 17,212,430 25,997,306 25,437,896
(Rupees)

Net asset value per unit 101.9218 113.1531 103.0509 99.2193 111.0607 101.2639

The annexed notes from 1 to 17 form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH ISLAMIC SOVEREIGN FUND
INCOME STATEMENT
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Income

Profit on balances with bank

Profit on GoP ijarah sukuks certificates

Profit on Islamic term deposit receipts

Profit on bai muajjal

Gain / (loss) on sale of investments - net

Unrealised appreciation on of i ts
classified as 'financial assets at fair value through profit
orloss' - net

Total income

Expenses

Remuneration of Alfalah Asset Management Limited -
Management Company

Sindh Sales Tax on remuneration of the Management Company

Allocated expenses

Selling and marketing expenses

Remuneration of Central Depository Company of Pakistan
Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Fee to the Securities and Exchanae Commission of Pakistan

Auditors' remuneration

Ratina Fee Expense

Leaal and Professional Charaes

Amortisation of preliminarv expenses and floatation costs

Printina charaes

Fees and subscriptions

Transaction charges

Bank charges

Total expenses

Net income for the period before taxation
Taxation

Net income for the period after taxation

Allocation of net income for the period
Net income for the period after taxation
Income already paid on units redeemed

Accountina income available for distribution
- Relatina to capital qains
- Excludina capital qains

Note

6.3

71
7.2

8.1

9.1

8.1

The annexed notes from 1 to 17 form an integral part of these financial statements.

Chief Executive Officer

For the quarter For the quarter For the quarter For the quarter For the quarter For the quarter
ended 30 ended 30 ended 30 ended 30 ended 30 ended 30
2026 2026 2026 Total 2025 2025 2025 Total
Islamic Sovereign | | Islamic Sovereign | [ Islamic Sovereign Islamic Sovereign Islamic Sovereign Islamic Sovereign
Plan-1 Plan- I Plan - lll Plan -1 Plan- I Plan - lll
Rupees)
5,991,676 4,379,790 4,319,663 14,691,129 6,544,782 11,344,813 17,067,832 34,957 427
42,505,814 15,083,696 10,733,158 68,322,668 116,449,975 72,647,489 44,630,765 233,728,229
- - - - 26,336,191 12,883,851 19,123,385 58,343,427
99,527 (2,789,637) (730,982) (3,421,092) 894,289 81,846 2,923,502 3,899,638
(3,728,943) 1,652,295 1,847,539 (229,109) 1,402,385 (1,735,575) 260,464 (72,725)
44,868,074 18,326,143 16,169,378 79,363,595 151,627,623 95,222 425 84,005,949 330,855,996
- 2,728,598 2,203,346 4,931,944 17,920,731 12,808,498 2,873,309 33,602,538
- 409,290 330,502 739,792 2,688,110 1,921,275 430,996 5,040,381
225,922 100,054 80,794 406,769 781,322 474,580 438,324 1,694,227
33,888 15,008 12,119 61,015 117,198 71,187 65,749 254,134
308,074 136,430 110,167 554,671 1,065,393 647,122 597,706 2,310,221
67,883 67,883 67,883 203,648 65,589 65,589 65,589 196,768
155,712 129,856 159,313 444,881 - 132,306 - 132,306
12,603 12,603 12,603 37,808 58,086 - - 58,086
117,604 - - 117,604 62,182 - - 62,182
- - - - - - © ©)
110,219 87,251 76,644 274,113 164,501 138,754 59,597 362,852
3,291 153,514 84,942 241,747 131,167 162,823 90,813 384,804
- - - - 1,024 5,624 3,131 9,679
1,035,196 3,840,485 3,138,311 8,013,992 23,055,303 16,427,659 4,625,216 44,108,177
43,832,878 14,485,658 13,031,066 71,349,603 128,572,320 78,794,766 79,380,733 286,747,818
43,832,878 14,485,658 13,031,066 71,349,603 128,572,320 78,794,766 79,380,733 __ 286,747,818
43,832,878 14,485,658 13,031,066 71,349,603 128,572,320 78,794,766 79,380,733 286,747,818
(1,236,729) (11,612,980) (11,241,579) (24,091,288) (1,559,120) (7,559,048) (3,897,183) (13,015,351)
42,59 9 2,872,679 1,789,487 47,258,315 127,013,200 71,235,718 75,483,549 273,732,467
(3,629,416) (1,137,343) 1,116,558 (3,650,201) 2,296,674 (1,653,728) 3,183,966 3,826,913
46,225,566 4,010,021 672,929 50,908,516 124,716,526 72,889,446 72,299,583 269,905,555
42,596,149 2,872,679 1,789,487 47,258,315 127,013,200 71,235,718 75,483,549 273,732,467

For Alfalah Asset Management Limited
(Management Company)

Chief Financial Officer

Director




ALFALAH ISLAMIC SOVEREIGN FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

For the quarter For the quarter For the quarter For the quarter For the quarter For the quarter
ended 30 ended 30 ended 30 ended 30 ended 30 ended 30
2026 2026 2026 Total 2025 2025 2025 Total
Islamic igl Islamic igl Islamic igl Islamic igl Islamic igl Islamic igl
Plan -1 Plan -1l Plan - lll Plan -1 Plan -1l Plan - lll
(Rupees)

Net income for the period after taxation 43,832,878 14,485,658 13,031,066 71,349,603 128,572,320 78,794,766 79,380,733 286,747,818
Other comprehensive income - - - - - - - -
Total comprehensive income for the period 43,832,878 14,485,658 13,031,066 71,349,603 128,572,320 78,794,766 79,380,733

The annexed notes from 1 to 17 form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH ISLAMIC SOVEREIGN FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

For the quarter ended 30 September 2026

For the quarter ended 30 September 2026

For the quarter ended 30 September 2026

For the quarter ended 30 September 2025

For the quarter ended 30 September 2025

For the quarter ended 30 September 2025

Islamic Sovereign Islamic Sovereign Islamic Sovereign Plan - lll Islamic Sovereign Islamic Sovereign Plan - lll Islamic Sovereign Plan - lll
Undistributed oy Total ! Total buted  poga) buted  roga) buted  poga)
income ome me ome
(Rupees)
Net assets at the beginning of the year 1,707,245,982 560,047 1,707,806,029  2,871,576,888 15,702,333 2,887,279,221  2,571,293,454 4,646,708  2,575,940,162  7,150,116,324 20,909,088 7,171,025412  5402,924,159 8954918 5411879077 2979054929 14,329,007 2,993,383,936  2,747,893,600 3,820,968  2,751,723,568 11,129872,688 27,113,893  11,156,986,581
Issuance of units:
- AISOP - I: 449 units / AISOP - II: 680,998
units / AISOP - IIl: 1,482,319 units
Capital value (at net asset value per unit at
the commencement of the Fund) 44,566 - 44,566 75,632,119 - 75,632,120 150,105,359 - 150,105,359 225,782,044 - 225,782,044 (| 1,120,265,659 - 1,120,265,659 1,456,621,584 - 1,456,621,584 1,663,619,858 - 1,663,619,858 4,240,507,101 - 4,240,507,101
Element of income (44,566) - (44,566) 543,683 - 543,683 798,704 - 798,704 1,297,821 - 1,297,821 8,833 - 8,833 15,055,528 - 15,055,528 28,048,149 - 28,048,149 43,112,510 - 43,112,510
Total proceeds on issuance of units 0 - 0 76,175,802 - 76,175,803 150,904,063 - 150,904,063 227,079,865 - 227,079,865  1,120,274,492 - 1,120,274,492 1471677112 - 1471677112 1,691,668,007 - 1,691,668,007 4,283,619,611 - 4,283,619,611
Redemption of units:
- AISOP - : 1,467,430 units / AISOP - I
25,154,284 units / AISOP - IIl: 25,486,674 units
Capital value (at net asset value per unit at
the beginning of the period) (145,597,421) (145,597,421)( [ (2,793,652,395), - (2,793,652,395)| | (2.580,880,055) - (2,580,880,055)| | (5,520,129,871)| - (6,520,129,871)|[ (2,771,248,386)| - (2,771,248,386)| | (1,220,257,873) - (1,220,257 873)| (430,202,968) - (430,202,968) (4,421,709,227)| - (4,421,709,227)|
Elementof loss 0) (11,612,980) (11,840,865) (ZG,ZOﬂ (11,241,579 11,267,785) (254,091)| (24,091,288 (24,345,379 580)] (1,559,120 1,569,700) 10,223,094) 7,569,048) 17,782,142) 1,425,286) 3,897,183 5,322,469) (11,648,960)| (13,015,351) (24,664,311)
Total payments on redemption of units (145,507,421)  (1,236,729)  (146,834,150)  (2,793,880,280) (11,612,980) (2,805493,260) (2,580,906,261) (11,241,579) (2,592,147,840) (5,520,383,962) (24,091,288) (5,544,475,250) (2,771,248,966) (1,559,120) (2,772,808,086) (1,230,480,967) (7,559,048 (1,238,040,015) (431,628,254)  (3,897,183)  (435,525,437) (4,433,358,187)  (13,015,351)  (4,446,373,538)
Total comprehensive income for the period - 43,832,878 43,832,878 - 14,485,658 14,485,658 - 13,031,086 13,031,066 = 71,349,603 71,349,603 - 128,572,320 128,572,320 - 78,794,766 78,794,766 - 79,380,733 79,380,733 - 286,747,818 286,747,818
#REF! - - - - - - - - - - - - (8,249) (122,807,301)  (122,815,550) - - - - - - (8,249) (122,807,301) (122,815,550)
Net assets at the end of the period 1,561,648,561 43,156,196 1,604,804,757 153872410 18,675,012 172,447 422 141,291,256 6,436,195 147,727,451 1,856,812,226 68,167,403 1,924979.630 _ 3751941436 13,160,817 3,765,102.253 _ 3220251074 85564725 3,305815799 _ 4,007.933353 79,313,517 4,087,246,871 10,980,125,863 178,039,059 _ 11,158,164,922
Undistributed income brought forward
- Realised income (3,882,851) 51,460,277 27,195,685 (10,693,521) (6,494,810) 978,904
- Unrealised income 4,442,898 35,757,944) (22,548,977) 19,648,439 19,823,817 2,851,064
560,047 16,702,333 4,646,708 8,954,918 14,329,007 3,829,968
Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains
Distributions during the period - 122,807,301
Undistributed income carried forward 43,156,196 13,160,817
Undistributed income carried forward
- Realised (loss) / income: 46,885,139 16,922,717 4,588,656 11,758,432 87,300,300 79,053,053
- Unrealised income 3,728,943) 1,662,295 1,847,539 1,402,385 1,735,575) 260,464
(Rupees) (Rupees) (Rupees) (Rupees) (Rupees) (Rupees)
Netasset value per unitat the beginning of the period 99.2193 111.0607 101.2639 100.2671 110.0064 100.1394
Net asset value per unitat the end of the period 101.9218 113.1531 103.0509 100.3793 112.5973 102.7051
The annexed notes from 1 to 17 form an integral part of these financial statements.
For Alfalah Asset Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director



ALFALAH ISLAMIC SOVEREIGN FUND
CASH FLOW STATEMENT
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Note
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation

Adjustments for:

Net unrealised appreciation on re-measurement of
classified as ‘financial assets at fair value through profit
or loss' - net

Amortisation of preliminary expenses and floatation costs

6.3

(Increase) / decrease in assets

Investments - net

Advances, deposits, prepayments and other receivables
Preliminary expenses and floatation costs

(Decrease) / increase in liabilities

Payable to Alfalah Asset Management Limited - Management
Company

Payable to Central Depository Company of Pakistan Limited
- Trustee

Payable to the Securities and Exchange Commission of
Pakistan

Accrued expenses and other liabilities

Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net of
refund of capital

Payments against redemption and conversion of units

Dividend paid

Net cash (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalents during th

Cash and cash equivalents at beginning of the year/period

Cash and cash equivalents at end of the period 5

Forthe quarter For the quarter For the quarter For the quarter ended | [For the quarter ended | [For the quarter ended
ended 30 ended 30 ended 30 30 2025 || 20 2025 || 20 2025
2026 2026 2026 Total Total
Islamic igl Islamic igl Islamic igl Islamic igl Islamic igl Islamic ig)
Plan -1 Plan -1l Plan - lll Plan -1 Plan -1l Plan - lll
(Rupees)

43,832,878 14,485,658 13,031,066 71,349,603 128,572,320 78,794,766 79,380,733 286,747,818
3,728,943 (1,652,295) (1,847,539) 229,109 (1,402,385) 1,735,575 (260,464) 72,725
47,561,821 12,833,364 11,183,627 71,578,712 127,169,934 80,530,340 79,120,268 286,820,543
56,059,007 2,001,328,178 1,693,541,021 3,750,928,205 1,740,344,276 (1,226,401,724) (810,729,758) (296,787,206)
1,366,477 35,935,754 13,618,063 50,920,295 (38,646,462) (31,515,749) 14,070,316 (56,091,895)
117,604 - - 117,604 62,182 - - 62,182
57,543,089 2,037,263,932 1,707,159,084 3,801,966,104 1,701,759,996 (1,257,917 ,473) (796,659,442) (352,816,919)
(7,800) (4,138,361) (3,441,867) (7,568,028) (7,283,348) (10,310,166) 70,496 (17,523,018)
53,803 (148,927) (336,175) (431,209) (53,029) 31,308 (29,638) (51,359)
63,830 (947,900) (385,400) (1,269,470) (62,887) 33,179 (35,106) (64,814)
268,981 (14,803,944) (28,806,360) (43,341,323) (1,645,001) (688,671,556) (22,894,630)||  (713,211,187)
378,904 (20,039,132) (32,969,802) (52,630,030) (9,044,265) (698,917,236) (22,888,878)  (730,850,379)
105,483,814 2,030,058,164 1,685,372,809 3,820,914,787 1,819,885,666 (1,876,304,369) (740,428,052) (796,846,755)
0 76,175,803 150,904,063 227,079,866 1,120,274,492 1,471,677,112 1,691,668,007 4,283,619,611

(146,834,150)

(2,805,493,260)

(2,592,147,840)

(2,772,808,086)

(5,544,475,250)

(122,815,550)

(1,238,040,015)

(435,525,437)

(4,446,373,538)
(122,815,550)

(146,834,150)

(2,729,317,457)

(2,441,243,777)

(5,317,395,384)

(1,775,349,144)

233,637,097

1,256,142,570

(285,569,477)

The annexed notes from 1 to 17 form an integral part of these financial statements.

Chief Executive Officer

(41,350,336) (699,259,293) (755,870,968) (1,496,480,597) 44,536,522 (1,642,667,272) 515,714,518  (1,082,416,232)
216,453,748 730,338,612 781,132,587 1,727,924,947 21,312,391 1,663,500,443 75,887,288 1,760,700,122
175,103,412 31,079,319 25,261,619 231,444,350 65,848,913 20,833,171 591,601,806 678,283,890
For Alfalah Asset Management Limited
(Management Company)
Chief Financial Officer Director



ALFALAH ISLAMIC SOVEREIGN FUND
NOTES TO THE FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1.1

1.2

1.3

1.4

1.5

341

LEGAL STATUS AND NATURE OF BUSINESS

Alfalah Islamic Sovereign Fund (the Fund) an open-end collective investment scheme was established through a Trust
Deed under the Sindh Trust Act, 2020, executed between Alfalah Asset Management Limited (the Management
Company) and Central Depository Company of Pakistan Limited, (the Trustee). The Trust Deed was executed on August
02, 2023 and was approved by the Securities and Exchange Commission of Pakistan (SECP) in accordance with the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules), on August 22, 2023.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC
Rules through a certificate issued by the SECP on February 23, 2023 which is valid for a period of three years w.e.f
March 09, 2023. The registered office of the Management Company is situated at Islamic Chamber of Commerce,
Industry and Agricultural Building, 2nd Floor ST 2/A, Block 9, KDA Scheme 5, Clifton, Karachi.

The Fund commenced its operations from September 26, 2023. The Fund is categorised as a 'Shariah Compliant
Sovereign Income Scheme' pursuant to the provisions contained in Circular 7 of 2009 and is listed on the Pakistan Stock
Exchange Limited. The units of the Fund are being offered for public subscription on a continuous basis and are
transferable and redeemable by surrendering them to the Fund.

According to the Offering Document, the objective of the Fund is to seek maximum possible preservation of capital and a
reasonable rate of return from a portfolio of medium risk by investing in shariah compliant government securities, shariah
compliant deposits and shariah compliant sukuks / commercial papers. The investment objectives and policy are
explained in the Fund's offering document. Presently, the following plans are active:

a. Alfalah Islamic Sovereign Plan | is perpetual.

b. Alfalah Islamic Sovereign Plan II: This plan has maturity of 03 years after the close of initial period it maturing on
December 13, 2026.

c. Alfalah Islamic Sovereign Plan llI: This plan commence operations on August 21, 2024 and has a maturity of 03
years after the close of initial period, maturing on August 22, 2027.

VIS Credit Rating Company Limited has assigned an asset manager rating of AM1 (stable outlook) to the Management
Company on January 26, 2026 (2025: AM1 dated January 2, 2025). PACRA has assigned a stability rating of AA(f) to
the Fund on June 24, 2026 (2025: AA (f) on March 07, 2025).

The title to the assets of the Fund are held in the name of the Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION

The disclosure made in these condensed interim financial statements are limited based on the requirements of the
international Accounting Standard 34; ‘Interim Financial Reporting’. These condensed interim financial statements do not
include all the information and disclosures required in the annual financial statements and should be read in conjunction
with the annual financial statements of the Fund for the year ended June 30, 2026.

The comparatives in the condensed interim statement of assets and liabilities presented in the condensed interim
financial statements as at September 30, 2026 have been extracted from the annual published audited financial
statements of the Fund for the year ended June 30, 2026, whereas, comparatives report in the condensed interim
income statement, condensed interim statement of comprehensive income, condensed interim statement of movement in
unit holders' fund and condensed interim cash flow statement are extracted from the condensed interim financial
statements for the Quarter ended September 30, 2025.

The Transaction undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issue by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the aforementioned
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards as
applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Accounting Standards) issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed Companies
Ordinance, 1984; and Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC
Rules), Non Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and
requirements of the Trust Deed.

- The NBFC Rules, the NBFC Regulations and the requirement of the Trust Deed.
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4.4

5.1

6.1

2

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the
from the requirements of IFRS Accounting Standards, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, t
Reaulations and the reauirements of the Trust Deed have been followed.

These condensed interim financial statements are unaudited. In compliance with Sechdule V of the NBFC Regulations, the directors of the Management Company declare that these condensed Interim
statements give a true and fair view of the state of affairs of the Fund as at September 30, 2026.

These condensed Interim financial statements are presented in Pakistan Rupee, which is the Fund’s functional and presentation currency.

MATERIAL ACCOUNTING POLICY INFORMATION. SIGNIFICANT ACCOUNTING ESTIMATES. JUDGMENTS AND RISK MANAGEMENT POLICIES

The material accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial statements are the same as those applied in the prep:
annual financial statements of the Fund for the vear ended June 30, 2026.

The preparation of the condensed interim financial statements in conformity with the accounting and reporting standards as applicable in Pakistan for interim financial reporting requires management to r
assumptions and use judgments that affect the application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are continually evaluated :
historical experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In p
condensed interim financial statements, the significant judgments made by the management in applying the Fund's accounting policies and the key sources of estimation and uncertainty were the same a
the financial statements as at and for the year ended June 30, 2026. The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual audited financial statt
Fund for the year ended June 30, 2026.

Standards. interoretations and di ts to oublished tina and reoortina standards that are effective in the current period
Certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on or after July 1, 2026. However, these are not consider
or do not have any material impact on the Fund's financial statements and, therefore, have not been detailed in these condensed interim financial statements except for:

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or financial liability including settlement of liabilities through banking instrume
including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of recognition and derecognition of financial assets and financial liabilities.

di 1

Standards. interpretations and to published tina and reportina standards that are effective in the current period

Certain new standards and amendments to published accounting and reporting standards have been issued but are not yet effective for the Fund. The relevant requirements and their expected impact
on the Fund's financial statements are described below.:

- IFRS 18, issued in April 2024, replaces IAS 1, Presentation of Financial Statements, and introduces changes to the presentation and disclosure of financial performance, including new subtotals in tI
profit or loss and additional disclosures about management-defined performance measures. The Standard is effective internationally for annual reporting periods beginning on or after January 1, 20

annliratinn narmitta

A
The management is in the process of assessing the impacts of the new standard and amendments on the condensed interim financial statements of the Fund.

Note [ ber 30, 2026 ] [ June 30, 2026

| Islamic Sovereign Plan -1 T Islamic Sovereign [ Islamic Sovereign | Total | [ Islamic Sovereign | Islamic Sovereign |

BALANCES WITH BANKS (Rupees) (Rupees) we-seeeee
Balances with banks in savings 5.1 175,091,122 22,375,553 25,261,619 222,728,294 116,453,748 530,338,612
Balances with banks in current 12,290 8,703,766 0 8,716,056 100,000,000 200,000,000
175,103,412 31,079,319 25,261,619 231,444,350 216,453,748 730,338,612

These accounts carry profit at rates ranging from [9.00]% to [13.00]% per annum. These include amounts held with a related party (Bank Alfalah Limited) amounting to Rs. 0.67 million for AISOP - |, Rs.
AISOP - Il and Rs. 20.69 million for AISOP - III.

Note I ptember 30, 2026 I I June 30, 2026
INVESTMENTS | Islamic Sovereign Plan -1 T Islamic Sovereign [ Islamic Sovereign | Total | [ Islamic Sovereign | Islamic Sovereign |
(RUPEES) mmrrrrmmrssrmmeerrmerrris e (Rupees) w-rrmm

Investments - ‘at fair value through profit or loss'
Government Securities - GoP ijarah

sukuk certificates 6.1 1,411,676,519 139,771,524 107,348,097  1,658,796,141 1,471,464,470 2,139,447,408
Term deposit receipts = = = - - -
Short term sukuk certificates

Commercial Paper - - - - - -
Bai muajjal receivable
Islamic term deposit receipts 6.2 - = - - - -
Short term sukuk certificates - - - - - -
Term deposit mudarabah

Bai muajjal 6.2 0 0 0 1 - -
1,411,676,519 139,771,524 107,348,098  1,658,796,141 1,471,464,470 2,139,447,408

Government Securities - GoP ljarah Sukuk (at fair value through profit or loss)

Alfalah Islamic Sovereian Plan - |
Name of the security (maturity) As at July 1, 2026 Purt:::s:};i(;:rmg dl?:;:;ltrl?:t;:::: d Asat 892‘:;;;“ ber 30, Carrying value Market value
..... Face value (Rupees) - wwee- RUpeeS ~--mr

Variable rate

GoP ljarah 3Y VRR - 28-Jun-27 5,000 - - 5,000 5,016 4,990
GoP ljarah 3Y VRR - 18-Sep-27 495,000 - - 495,000 496,535 496,535
GoP ljarah 3Y VRR - 21-Oct-27 990,000 - - 990,000 982,080 982,080
GoP ljarah 5Y VRR - 28-Jun-29 5,000 - - 5,000 4,972 4,968
GoP ljarah 5Y VRR - 18-Sep-29 2,490,000 - - 2,490,000 2,490,000 2,490,000
GoP ljarah 5Y VRR - 21-Oct-29 495,000 - - 495,000 489,555 488,763
Fixed rate

GoP ljarah 5Y FRR - 18-Sep-29 500,000 - - 500,000 522,450 516,650
GoP ljarah 5Y FRR - 21-Oct-29 10,000 - - 10,000 10,219 9,983
Total as at September 30, 2026 1,531,320,000 - 100,015,000  1,431,305,000 1,415,405,462 1,411,676,520

Market value as a percentage of net assets: 87.97%; of total investments: 100.00%
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Alfalah Islamic Sovereign Plan - Il

. . Purchased during | Sold / matured | As at September 30, .
Name of the security (maturity) As at July 1, 2026 the period during the period 2026 Carrying value Market value
..... Face value (Rupees) —— Rupees ——
Variable rate
GoP ljarah 5Y VRR - 06-Oct-26 7,400,000 - - 7,400,000 7,391,120 7,397,780
GoP ljarah 5Y VRR - 29-Oct-26 214,000,000 54,000,000 214,000,000 54,000,000 53,143,758 53,949,888
GoP ljarah 3Y VRR - 24-Jan-27 6,500,000 - - 6,500,000 6,509,750 6,497,400
GoP ljarah 3Y VRR - 18-Sep-27 500,000 - - 500,000 501,550 501,550
GoP ljarah 3Y VRR - 21-Oct-27 122,510,000 - 122,500,000 10,000 9,920 9,920
GoP ljarah 3Y VRR - 09-Jan-28 62,500,000 - 62,500,000 - - -
GoP ljarah 5Y VRR - 04-Dec-28 3,000,000 - - 3,000,000 3,019,800 3,034,800
GoP ljarah 5Y VRR - 10-May-29 5,000,000 - - 5,000,000 5,022,500 5,036,000
GoP ljarah 5Y VRR - 21-Oct-29 212,485,000 - 212,400,000 85,000 84,065 83,929
GoP ljarah 5Y VRR - 09-Jan-30 62,500,000 - - 62,500,000 60,105,760 61,000,000
Fixed rate
GoP ljarah 1Y Discounted - 23-Jul-26 460,000 - 460,000 - - -
GoP ljarah 1Y Discounted - 13-Nov-26 300,000,000 - 300,000,000 - - -
GoP ljarah 1Y Discounted - 21-Jan-27 248,000,000 - 248,000,000 - - -
GoP ljarah 3Y FRR - 28-Jun-27 40,000,000 - 40,000,000 - - -
GoP ljarah 3Y FRR - 18-Sep-27 88,500,000 - 88,500,000 - - -
GoP ljarah 3Y FRR - 21-Oct-27 330,000,000 - 330,000,000 - - -
GoP ljarah 3Y FRR - 09-Jan-28 62,500,000 - 62,500,000 - - -
GoP ljarah 3Y FRR - 30-May-28 200,200,000 - 200,200,000 - - -
GoP ljarah 3Y FRR - 22-Jan-29 125,000,000 - 125,000,000 - - -
GoP ljarah 5Y FRR - 10-May-29 40,000,000 - 40,000,000 - - -
GoP ljarah 5Y FRR - 21-Oct-29 37,500,000 - 37,500,000 - - -
GoP ljarah 5Y FRR - 30-May-30 900,000 - - 900,000 878,940 855,180
GoP ljarah 5Y FRR - 30-Sep-30 995,000 - - 995,000 981,667 949,728
GoP ljarah 5Y FRR - 22-Jan-31 500,000 - - 500,000 470,400 455,350
Total as at September 30, 2026 2.170,950,000 54,000,000 __2,083,560,000 141,390,000 138,119,229 139,771,524
Market value as a percentage of net assets: 81.05%; of total investments: 100.00%
Alfalah Islamic Sovereian Plan - lll
Name of the security (maturity [ As at July 1, 2026 [ Purchased during [ Sold / matured [As at September 30, Carrying value Market value
----- Face value (Rupees) - - Rupees -
Variable rate
GoP ljarah 5Y VRR - 29-Oct-26 - 210,000,000 120,000,000 90,000,000 88,350,906 89,919,000
GoP ljarah 5Y VRR - 22-Oct-29 100,000,000 - 100,000,000 - - -
Fixed rate
GoP ljarah 1Y Discounted - 23-Jul-26 62,500,000 - 62,500,000 - - -
GoP ljarah 1Y Discounted - 20-Aug-26 1,032,620,000 - 1,032,620,000 - - -
GoP ljarah 1Y Discounted - 14-Oct-26 32,745,000 15,000,000 32,700,000 15,045,000 14,724,387 14,980,348
GoP ljarah 1Y Discounted - 13-Nov-26 50,000,000 - 50,000,000 - - -
GoP ljarah 3Y FRR - 30-May-28 62,500,000 - 60,000,000 2,500,000 2,425,265 2,448,750
GoP ljarah 5Y FRR - 04-Dec-28 50,000,000 - 50,000,000 - - -
GoP ljarah 3Y FRR - 22-Jan-29 75,000,000 - 75,000,000 - - -
GoP ljarah 5Y FRR - 28-Jun-29 65,000,000 - 65,000,000 - - -
GoP ljarah 5Y FRR - 18-Sep-29 62,000,000 - 62,000,000 - - -
GoP ljarah 5Y FRR - 09-Jan-30 14,000,000 - 14,000,000 - - -
GoP ljarah 5Y FRR - 30-May-30 28,500,000 - 28,500,000 - - -
GoP ljarah 5Y FRR - 22-Jan-31 187,490,000 - 187,490,000 - - -
Total as at September 30, 2026 1,822,355,000 225,000,000  1,939,810,000 107,545,000 105,500,558 107,348,098
Market value as a percentage of net assets: 72.67%,; of total investments: 100.00%
* These GoP ljarah Sukuk are listed on the Pakistan Stock Exchange and carry face value of Rs 5,000 each (GOPIS issues: Rs 100,000 each).
Bai' muajjal
There was no bai muajjal receivable outstanding as at September 30, 2026 (June 30, 2026: Nil).
Note | September 30, 2026 | | June 30, 2026
Bai muajjal 1 0 0 1 - -
2,251,392 7,377,700 4,476,009 14,105,102 3,537,912 43,254,433
Prepaid rating fee - 6,400 0 6,400 81,395 65,422
Advance tax 6.2 18,080,864 875,672 - 18,956,537 18,080,864 875,672
Receivable against sale of investments 1,436 0 1) 1,435 - -
30,866,156 11,174,062 16,900,695 58,940,912 32,232,633 47,109,816
Note [ September 30, 2026 | [ June 30, 2026
| Islamic Sovereign Plan -1 ] Islamic Sovereign [ Islamic Sovereign [ Total | | Islamic Sovereign | Islamic Sovereign |
PAYABLE TO ALFALAH ASSET MANAGEMENT Rup Rupees) -
LIMITED - MANAGEMENT COMPANY
Remuneration payable 71 (134) 211,034 181,584 392,484 6,649 3,736,068
Sindh Sales Tax payable on remuneration
of the Management Company 7.2 (19) 32,544 27,239 59,763 998 561,299
Allocated expenses payable 0 0 (0) 0 - -
Selling and Marketing
(0) 0 (0) (0) - -
Sales load payable (including Sindh Sales Tax) - - - - - 84,548
Other payable 806,000 806,000 806,000 24

805,847 243,578 208,822 1,258,247 813,647 4,381,939
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As per Regulation 61 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations), the Management Company is entitled to receive remuneration not exceec
rate of management fee prescribed by the Securities and Exchange Commission of Pakistan (SECP).

The SECP, through S.R.0. 600(1)/2025 dated April 10, 2025, specified the revised framework for management fee applicable to Collective Investment Schemes. Accordingly, the Management Company
charge a management fee subject to a maximum limit of 1.5% of average annual net assets, as disclosed in the aforesaid S.R.O.

During the period, no management fee was charged to AISOP - |, while the Management Company charged a management fee at the rate of [1.72]% for AISOP - Il and [1.75]% for AISOP - lIl of average
assets. The remuneration is navable to the Manaacement Comnanv on a monthlv hasis in arrears

The remuneration is payable to the Management Company monthly in arrears.

During the period, an amount of Rs. 0.000 million in AISOP - |, Rs. 0.409 million in AISOP - Il and Rs. 0.331 miilion in AISOP - Ill was charged on remuneration of the Management Company levied throug
Sales Tax on Services Act, 2011 at the rate of 15% (June 30, 2026: 15%).

During the year, the Securities and Exchange Commission of Pakistan (SECP) carried out onsite inspection of the Management Company and inspected, among other matters, the mechanism of charge
allocated expenses to the funds under its management. As a result of this inspection, SECP raised certain observations relating to the chargeability of such expenses by the Management Company to th
management. The Management Company has responded to the observations highlighted by the SECP and the management is engaged with SECP in this regard. Accordingly, the impact of the SECP's ¢
the financial statements, if any, is not determinable as at the reporting date.

The SECP has allowed the Asset Management companies to charge selling and marketing in all categories of open-end mutual funds up to a
maximum limit approved by the Board of Directors of Management Company as part of annual plan.

Accordingly, Management Company has charged selling and marketing expenses to the Fund based on its discretion subject to not being higher
than the actual expense. The Board of Directors of the Management Company has also approved the annual plan for charging of selling and
marketing expenses to the funds under management of the Management Company.
Note St ber 30, 2026 June 30, 2026

P

Islamic Sovereign | Islamic Sovereign Islamic Sovereign | Islamic Sovereign

Islamic Sovereign Plan - | Plan -1l Plan - Il Total Plan -1 Plan -1l

PAYABLE TO CENTRAL DEPOSITORY
COMPANY OF PAKISTAN LTD (Rupees) (Rupees) -—------
Remuneration payable to the 8.1 72,927 7,606 6,659 87,192 26,063 137,108
Trustee
Sindh Sales Tax payable on remuneration

of the Trustee 8.2 10,944 1,616 999 13,559 3,914 21,042

83,870 9,223 7,658 100,751 29,977 158,150

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed. During the period, the Trustee has charged remuneration at the rate of 0.055%
average daily net assets for both AISOP - |, AISOP-Il and AISOP - III.

During the period, an amount of Rs. 0.034 million in AISOP - |, Rs. 0.015 million in AISOP - Il and Rs. 0.012 million in AISOP - Ill was charged on remuneration of the Trustee levied through the Sindh Sal
Services Act, 2011 at the rate of 15% for AISOP - |, AISOP - Il and AISOP - IIlI.

Note [ ptember 30, 2026 | [ June 30, 2026
PAYABLE TO THE SECURITIES AND |__Istamic Sovereign Plan - [ Islamic Sovereign | Islamic Sovereign | Total | | Islamic Sovereign | Islamic Sovereign |
EXCHANGE COMMISSION OF PAKISTAN (Rupees) (Rupees) -
Fee payable 9.1 100,346 10,589 9,078 120,013 36,516 958 489

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the
charged SECP fee at the rate of 0.075% per annum of the daily net assets during the period ended September 30, 2026 for both AISOP - |, AISOP - Il and AISOP - lII.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month. Previously, the Fund was required to pay SECP fee within three months of the close of accounting

S ber 30, 2026 | [ June 30, 2026
|_Islamic Sovereign Plan -1 Islamic Sovereign [ Islamic Sovereign | Total | | Islamic Sovereign | Islamic Sovereign |
ACCRUED EXPENSES AND OTHER LIABILITIES (Rupees) (Rupees) =--------
Withholding tax and capital gains tax payable 9,976 689,832 337,803 1,037,610 9,308 15,943,743
Transaction charges payable 544,903 564,290 639,501 1,748,694 541,611 410,776
Dividend pavable 9,227 0 0 9,228 9,227 26,663
Auditors' remuneration payable 269,586 153,864 407,857 831,307 201,704 85,445
Printing charges payable 0 (0) (0) (0) - -
Ratina fee pavable 74,317 195,784 75,560 345,661 - 124,951
Settlement charges payable (CDS /NCCPL) 75,714 60,449 46,041 182,205 - -

Sales Load Pay

84,548
Other payables 11,202,141 7,565,326 50,640 18,818,107 11,155,034 7,526,459
12,185,865 9,374,093 1,557,402 22,972,873 11,976,884 24,718,037

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.
TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the Fund for the period ended September 30, 2026 is 0.25% for AISOP - |, 2.11% for AISOP - Il and 2.14% for AISOP - lIl, which includes 0.01% for AIS
AISOP - Il and 0.24% for AISOP - lll representing government levies on the Fund such as sales taxes, fee to the SECP, etc. Pursuant to S.R.0. 600(1)/2025 dated April 10, 2025, the maximum TEI
applicable to Collective Investment Schemes have been removed with effect from July 1, 2025.

During the period ended June 30, 2026, the SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio Caps (TER) with effect from July 1, 2025. The TER limit, applicab
been replaced with the management fee cap which has been disclosed in note 8.1 to the condensed interim financial statements.

TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accountin
year as reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Further, as per Regulation 63 of the NBFC Regulation:
required to distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. T
to distribute such accounting income for the year ending June 30, 2027 to its unit holders. Accordingly, no provision for taxation has been recognised in these financial statements.

The Fund is also exempt from the provisions of the Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS / RELATED PARTIES

Related parties / connected persons include Alfalah GHP Investment Management Limited being the Management Company, Central Depository Company of Pakistan Limited being the Trustee of the F
Bank Alfalah Limited, Alfalah CLSA Securities (Private) Limted, MAB Investment Incorporation, Alfalah Insurance Company Limited, Bank Alfalah Limited - Employees' Provident Fund, Bank Alfalah Limit
Gratuity Fund, Alfalah Investment Company Limited and Alfalah GHP Investment Management Limited - Staff Provident Fund being the associates of the Management Company, Funds under manageme
Management Company and directors and their close family members and key management personnel of the Management Company. Connected persons also includes any person beneficially owning dir
10% or more of the units in the issue / net assets of the Fund.
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Transactions with related parties / connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load, other charges and distribution pe
connected persons. The transactions with related parties / connected persons are also in the normal course of business, at contracted rates as duly approved by the Board of Directors.

Remuneration of the Management Company and the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.

Remuneration to the Trustee is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.

Details of transactions and balances at period end with related parties / connected persons, other than those which have been disclosed elsewhere in these financial statements, are as follows:

Unit Holders' Fund

Alfalah Islamic Sovereign Plan - |

Alfalah GHP Islamic Active
Allocation Plan - Il

Alfalah Asset Management
Limited

Alfalah Insurance Company
Limited

Chief Strategy Officer

Chief Financial Officer

Unit holder holding 10% or more
units

Alfalah GHP Islamic Active
Allocation Plan - Il

Alfalah Asset Management
Limited

Alfalah Insurance Company
Limited

Chief Strategy Officer

Chief Financial Officer

Unit holder holding 10% or more

Alfalah Islamic Sovereian Plan - I

1411

14.2

Alfalah Asset Management
Limited

Chief Financial Officer

Unit holder holding 10% or more
units

Alfalah Asset Management
Limited

Chief Financial Officer

Alfalah Asset Management
Limited

ALFALAH STRATEGIC
ALLOCATION CAPITAL
PRESERVATION PLAN I
ALFALAH STRATEGIC
ALLOCATION CAPITAL
PRESERVATION PLAN I

Unit holder holding 10% or more
units

Transaction during the period

Alfalah Asset Management Limited

- Management Company

Remuneration of Alfalah Asset Management
Limited -Management Company

Sindh Sales Tax on remuneration of
Allocated expenses

Sales load

Bank Alfalah Limited

Bank charges

GoP ljara sukuks - purchased

Term deposit receipts - purchased
GoP ljara sukuks - sold

Term deposit receipts - matured
Profit on Islamic term deposit receipts

Other related party

Central Depository Company of

Pakistan Limited - Trustee

Remuneration of Central Depository

Company of Pakistan Ltd - Trustee

Sindh Sales Tax on remuneration of the Trustee

Issued for cash /
conversion in /
transfer in

As at July 1, 2026

Bonus / dividend
reinvestment

Redeemed /
conversion out /
transfer out

15,520,319 -

108 -
245 -
1,539,915,187 -

As at July 1, 2026

[ Issued for cash / | Bonus/dividend |

Redeemed | |

735,017 -

Issued for cash /
conversion in /
transfer in

As at July 1, 2026

Bonus / dividend
reinvestment

Redeemed /
conversion out /
transfer out

- 1,473,495

- 150,000,000

This reflects the position of related party / connected persons status as at September 30, 2026.

- (48,992)

= 5,000,000

As at September 30,
2026

PENDING
PENDING
PENDING
1
2

15,520,319

PENDING
PENDING
PENDING

111

251
1,581,858,838

As at September 30,

735,017

PENDING
PENDING

As at September 30,
2026

For the period from July 1, 2026 to September 30, 2026

Total

TSTATTTG

Islamic Sovereign Plan - | Dlan .1

TSTATTTG g
Dian Il

- 2,728,598

2,203,346 4,931,944

225,922 100,054
33,888 15,008

80,794 406,769
12,119 61,015

PENDING

1,424,502

146,796,245

PENDING

For the period from July 1, 2025 to
September 30, 2025
Dlan .| s Dian . Il
17,920,731 12,808,498
1,024 5,524
781,322 474,580
117,198 71,187
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Balances outstanding during the period

30, 2026

Islamic Sovereign | Islamic Sovereign

A iated C /Under

- Management Companvy
Remuneration payable

Sindh Sales Tax payable on remuneration
of the Management Company

Allocated expenses payable (including Sindh Sales Tax)

Sindh sales tax sales load payable
Other payable

Bank Alfalah Limited
Balances with banks
Profit receivable on bank balances

Other related party

Central Depository Company of

Pakistan Limited - Trustee

Remuneration payable to the Trustee

Sindh Sales Tax payable on remuneration
of the Trustee

Fair value hierarchy

Islamic Sovereign Plan - | Plan -1l Plan - 1Il Total
(Rupees)
(134) 211,034 181,584 392,484
(19) 32,544 27,239 59,763
0 0 (0) 0
806,000 - - 806,000
p 30, 2026
Islamic Sovereign Plan - | Islamic Sovereign | Islamic Sovereign Total
Plan -1l Plan -1l
(Rupees)
670,563 17,545,751 20,693,763 38,910,076
11,729 52,341 50,456 114,527
72,927 7,606 6,659 87,192
10,944 1,616 999 13,559

June 30, 2026

Islamic Sovereign | Islamic Sovereign

Plan -1 Plan-1l
--------------------------------------- (Rupees) -=-s=----
6,649 3,736,068
998 561,299
- 11,027
806,000 24

June 30, 2026
Islamic Sovereign

Islamic Sovereign

Plan -1 Plan -1l
(Rupees)
2,173,599 22,039,413
14,708 48,963
26,063 137,108
3,914 21,042

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value hierarchy that reflects the significance of the inputs used in making the
meastremants The fair valiie hiararchv has the followina lavels:

Levels

Description

Valuation approach and input used

Level 1:

Quoted prices in active markets for identical assets or
liabilities;

Listed government securities traded on PSX are
valued at revaluation rates disseminated by PSX.

Level 2:

Those involving inputs other than quoted prices
included in Level 1 that are observable for the asset or
liability, either directly (as prices) or indirectly (derived
from prices); and

The government securities not listed on a stock
exchange and traded are valued at the average rates
quoted on electronic quotation system (PKRV /
PKFRV / PKISRV).

The fair value of debt securities (other than
government securities) is based on value determined
and announced by MUFAP.

Level 3:

Those with inputs for the asset or liability that are not
based on observable market data (unobservable
inputs).

Not applicable.

As at June 30, 2026 and June 30, 2025 the Fund held the following financial instruments measured at fair value;

Alfalah Islamic Sovereign Plan - |

Financial assets 'at fair value
through profit or loss'

Government of Pakistan ijarah sukuks

Financial assets "at fair value
through profit or loss'

Government of Pakistan ijarah sukuks

Alfalah Islamic Sovereign Plan - Il

Financial assets ‘at fair value
through profit or loss’

Government of Pakistan ljarah Sukuks

Financial assets ‘at fair value
through profit or loss’

Government of Pakistan ijarah sukuks

Alfalah Islamic Sovereign Plan - lll

Financial assets ‘at fair value
through profit or loss'

Government of Pakistan ljarah Sukuks

Financial assets ‘at fair value
throuah profit or loss’

Government of Pakistan ijarah sukuks

[ Sep-26 |
[ Level 1 [ tevel2 | Level3 | Total
Rupees
1,411,676,519 - - 1,411,676,519
[ Jun-26 |
| Level 1 [ Level2 ] Level 3 [ Total
Rupees
1,423,464,470 48,000,000 - 1,471,464,470
[ Sep-26 |
| Level 1 | Level 2 | Level 3 | Total
Rupees
75,387,544 64,383,980 - 139,771,524
[ Jun-26
| Level 1 [ Level 2 [ Level 3 [ Total |
Rupees
1,915,592,888 223,854,520 - 2,139,447,408
[ Sep-26 |
[ Level 1 [ Level2 | Level3 | Total
Rupees
107,348,098 - - 107,348,098
Jun-26
[ Level 1 [ Level2 | Level 3 [ Total |
Rupees

1,745,281,579

53,760,000 - 1,799,041,579
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16.1 Figures have been rounded off to the nearest rupee unless otherwise stated.

17 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 30, 2026 by the Board of Directors of the Management Company.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

Director
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Board of Directors of the
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Audit Committee (BAC)

Business Risk Management Committee (BRMC)

Human Resource &
Remuneration Committee (HRRC)

Board Investment Committee (BIC)

Company Secretary:

Chief Financial Officer:

Trustee:

Bankers to the Fund:

Auditors:

Legal Advisor:

Registrar:

Distributor:

Rating:

FUND INFORMATION

Alfalah Asset Management Limited

Mr. Atif Aslam Bajwa

Mr. Khaled Khanfer

Mr. Farooq Ahmed Khan

Mr. Zaigham Sheriff

Mr. Sohail Sultan

Mr. Khalilullah Shaikh

Ms. Ayesha Aziz

Mr. Khaldoon Bin Latif (CEO)

Mr. Khaled Khanfer
Mr. Farooq Ahmed Khan
Mr. Khalilullah Shaikh

Mr. Khaled Khanfer

Mr. Farooq Ahmed Khan

Mr. Khalilullah Shaikh

Mr. Khaldoon Bin Latif (CEO)

Mr. Farooq Ahmed Khan

Mr. Zaigham Sheriff

Ms. Ayesha Aziz

Mr. Khaldoon Bin Latif (CEO)

Mr. Farooq Ahmed Khan
Mr. Sohail Sultan
Ms. Ayesha Aziz

Mr. Saad Haseeb Qureshi
Mr. Faisal Ali Khan

Central Depository Company of Pakistan Limited
CDC House, 99-B, Block 'B',SMCHS,
Main Share-e-Faisal , Karachi

MCB Islamic Bank Limited
Allied Bank limited

Bank Al-Falah Limited
Bank Al-Habib Limited
Dubai Islamic Bank Pakistan
Faysal Bank Limited

Yousuf Adil Chartered Accountants.

Cavish Court, A-35 Shahrah-e-Faisal

Road, Bangalore Town Block A Bangalore Town,
Karachi

Mohsin Tayebaly & Co.

Ist Floor, Dime Centre, BC-4, Block-9,
Kehkashan, Clifton, Karachi — 75600.
Pakistan.

Alfalah Asset Management Limited

Islamic Chamber of Commerce, Industry and Agriculture Building,
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ALFALAH ISLAMIC INCOME GROWTH FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

(Un-audited) (Audited)
September 30,
2026 June 30, 2026
Note = (Rupees) -
ASSETS
Bank balances 5. 2,787,477,889 233,867,579
Investments 6. 5,038,866,667 946,866,667
Advances, deposits, prepayments and profit receivables 0. 108,151,369 12,954,329
Preliminary expense and floatation costs 0. 504,091 537,490
Total assets 7,935,000,016 1,194,226,065
LIABILITIES
Payable to Alfalah Asset Management Limited - Management Company 7. 13,270,658 1,224,999
Payable to Central Depository Company of Pakistan Limited - Trustee 8. 568,278 111,528
Payable to the Securities and Exchange Commission of Pakistan 9. 461,921 63,730
Accrued expenses and other liabilities 10. 2,211,028 3,088,646
Total liabilities 16,511,885 4,488,903
NET ASSETS 7,918,488,131 1,189,737,162
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 7,918,488,131 |_| 1,189,737,162
Contingencies and commitments 12. - -
(Number of units)
Number of units in issue 76,772,213 11,871,346
------ (Rupees) ------
Net asset value per unit 103.1426 100.2192

The annexed notes from 1 to 17 and annexure form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH ISLAMIC INCOME GROWTH FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

INCOME

Profit on balances with banks
Income from GoP ijara sukuk
Income from corporate sukuks
Gain on sale of investments - net
Other income

Total income

EXPENSES

Remuneration of Alfalah Asset Management Limited - Management Company

Sindh Sales Tax on remuneration of the Management Company
Remuneration of Central Depository Company of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Fee to the Securities and Exchange Commission of Pakistan
Shariah audit and advisor fee

Auditor's remuneration

Legal and professional charges

Bank and settlement charges

Amortisation of formation cost

Total expenses

Net income for the period before taxation
Taxation

Net income for the period after taxation

Allocation of net income for the period
Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gain
- Excluding capital gain

The annexed notes from 1 to 17 and annexure form an integral part of these financial statements.

For Alfalah Asset Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Quarter ended

September 30, 2026

Note @~ ===

(Rupees) -----

66,012,193

85,649,515

651,516

152,313,224

7.1

7.2
8.1

8.2
9.1

12,587,602

1,888,141
900,334

135,050
900,300
99,669
220,350
49,587
4,652
33,399

16,819,084

13

135,494,140

135,494,140

135,494,140
(11,145,190)

124,348,950

124,348,950

124,348,950

Director




ALFALAH ISLAMIC INCOME GROWTH FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter ended

September 30,
2026
----- (Rupees) -----
Net income for the period after taxation 135,494,140
Other comprehensive income for the period -
Total comprehensive income for the period 135,494,140

The annexed notes from 1 to 17 and annexure form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH ISLAMIC INCOME GROWTH FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Net assets at the beginning of the period

Issuance of 91,177,399 units (June 30, 2026: 33,102,401 units)
- Capital value (at net asset value per
unit at the beginning of the period)
- Element of income

Total proceeds on issuance of units

Redemption of 26,276,533 units (June 30, 2026: 21,231,055 units)
- Capital value (at net asset value per

unit at the beginning of the period)
- Element of income

Total payments on redemption of units

Total comprehensive income for the period

Net assets at the end of the period

Undistributed income brought forward comprising of
- Realised income

- Unrealised loss

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Undistributed income carried forward

Undistributed income carried forward
- Realised income

- Unrealised gain / (loss)

Net asset value per unit at the beginning of the period

Net asset value per unit at the end of the period

Quarter ended September 30, 2026

Capital value Unfilstrlbuted Total
income
---------------------- (Rupees) ==-======s=sneumununnn
1,189,121,203 615,960 1,189,737,163

9,137,726,035
125,890,786

9,137,726,035
125,890,786

9,263,616,821

9,263,616,821

(2,633,413,085)
(25,801,718)

(11,145,190)

(2,633,413,085)
(36,946,908)

(2,659,214,803)

(11,145,190)

135,494,140

(2,670,359,993)

135,494,140

7,793,523,221

124,964,910

7,918,488,131

(Rupees)

615,960

615,960

124,348,950

124,348,950

124,964,910

124,964,910

124,964,910

Rupees

100.2192

103.1426

The annexed notes from 1 to 17 and annexure form an integral part of these financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer

Chief Financial Officer

Director




ALFALAH ISLAMIC INCOME GROWTH FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter ended
September 30,
2026
Note --- (Rupees) ---
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 135,494,140
Adjustments for:
Amortization expense 33,399
135,527,539
(Increase) / decrease in assets
Investments - net (4,092,000,000)
Advances, deposits, prepayments and profit receivables (95,197,040)
(4,187,197,040)
Increase / (decrease) in liabilities
Payable to Alfalah Asset Management Limited - Management Company 12,045,659
Payable to Central Depository Company of Pakistan Limited - Trustee 456,750
Payable to the Securities and Exchange Commission of Pakistan 398,191
Accrued expenses and other liabilities (877,618)
12,022,982
Net cash used in operating activities (4,039,646,519)
CASH FLOWS FROM FINANCING ACTIVITIES
Amounts received against issuance of units 9,263,616,821
Payments made against redemption of units (2,670,359,992)
Net cash generated from financing activities 6,593,256,829
Net increase in cash and cash equivalents during the period 2,553,610,310
Cash and cash equivalents at the beginning of the period 233,867,579
Cash and cash equivalents at the end of the period 5. 2,787,477,889
The annexed notes from 1 to 17 and annexure form an integral part of these financial statements.
For Alfalah Asset Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director




ALFALAH ISLAMIC INCOME GROWTH FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1.1

1.2

1.3

14

1.5

1.6

LEGAL STATUS AND NATURE OF BUSINESS

Alfalah Islamic Income Growth Fund (the Fund) is an open-end collective investment scheme established through a Trust
Deed under the Sindh Trusts Act, 2020, executed between Alfalah Asset Management Limited as the Management
Company and Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed on
October 16, 2025, and was approved by the Securities and Exchange Commission of Pakistan (SECP) in accordance with
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (NBFC Regulations).

The Fund was established under the Sindh Trusts Act, 2020 (the Sindh Trust Act), promulgated pursuant to the Eighteenth
Amendment to the Constitution of Pakistan. Accordingly, on December 09, 2025 the above-mentioned Trust Deed has
been registered under the Sindh Trust Act.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC
Rules through a certificate issued by the SECP on March 16, 2026 which is valid for a period of three years with effect from
March 9, 2026. The registered office of the Management Company is situated at Islamic Chambers of Commerce, Industry
& Agriculture Building, 2nd Floor, ST-2/A, Block 9, KDA Scheme 5, Clifton, Karachi.

Alfalah Islamic Income Growth Fund is an Open-end Shariah Compliant Aggressive Fixed Income Scheme, based on
Wakalatul Istithmar structure. The objective of the Fund is to generate competitive, long-term, risk-adjusted returns by
investing in medium to long-term Shariah compliant fixed income securities and money market instruments, while
preserving capital over the long term.

VIS Credit Rating Company Limited has assigned an asset manager rating of AM1 (stable outlook) to the Management
Company on January 26, 2026. The Fund has not yet been assigned a separate rating.

Title to the assets of the Fund are held in the name of the CDC as the Trustee of the Fund.

BASIS OF PRESENTATION

The disclosure made in these condensed interim financial statements are limited based on the requirements of the
international Accounting Standard 34; ‘Interim Financial Reporting’. These condensed interim financial statements do not
include all the information and disclosures required in the annual financial statements and should be read in conjunction
with the annual financial statements of the Fund for the year ended June 30, 2026.

The comparatives in the condensed interim statement of assets and liabilities presented in the condensed interim financial
statements as at September 30, 2026 have been extracted from the annual published audited financial statements of the
Fund for the year ended June 30, 2026, whereas, comparatives report in the condensed interim income statement,
condensed interim statement of comprehensive income, condensed interim statement of movement in unit holders' fund
and condensed interim cash flow statement are extracted from the condensed interim financial statements for the Quarter

The Transaction undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issue
by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the aforementioned
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards as
applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting' issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies
Ordinance, 1984; and Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC
Rules), Non Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and
requirements of the Trust Deed.

- Where the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from there
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed
have been followed.



- These condensed interim financial statements are unaudited. In compliance with Sechdule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed Interim financial statements
give a true and fair view of the state of affairs of the Fund as at September 30, 2026.
These condensed Interim financial statements are presented in Pakistan Rupee, which is the Fund’'s functional and
presentation currency.

MATERIAL ACCOUNTING POLICY INFORMATION SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS AND
RISK MANAGEMENT POLICIES.

The material accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial statements
of the Fund for the year ended June 30, 2026

The preparation of the condensed interim financial statements in conformity with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively
commencing from the period of revision. In preparing the condensed interim financial statements, the significant judgments
made by the management in applying the Fund’'s accounting policies and the key sources of estimation and uncertainty
were the same as those applied to the financial statements as at and for the year ended June 30, 2026. The Fund’s

financial risk management objectives and policies are consistent with those disclosed in the annual audited financial
atatementae nf the Fiind far the vear ended .liine 30 202A

Standards, interpretations and amendments to published accounting and reporting standards that are effective in
the current period

Certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on or after July 1, 2026. However, these are not considered to be relevant or do not have any
material impact on the Fund's financial statements and, therefore, have not been detailed in these condensed interim
financial statements except for

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial
asset or financial liability including settlement of liabilities through banking instruments and channels including
electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial assets and financial liabilities.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective in the current period

Certain new standards and amendments to published accounting and reporting standards have been issued but are not yet
effective for the Fund. The relevant requirements and their expected impact on the Fund's financial statements are
described below.:

- IFRS 18, issued in April 2024, replaces IAS 1, Presentation of Financial Statements, and introduces changes to the
presentation and disclosure of financial performance, including new subtotals in the statement of profit or loss and
additional disclosures about management-defined performance measures. The Standard is effective internationally for
annual reporting periods beginning on or after January 1, 2027, with earlier application permitted.

The management is in the process of assessing the impacts of the new standard and amendments on the condensed
interim financial statements of the Fund

(Un-audited) (Audited)
September 30, 2026 June 30, 2026
BANK BALANCES Note - (Rupees) -----
Savings accounts 51 2,787,477,889 233,867,579
2,787,477,889 233,867,579

These accounts carry profit rates ranging between 11.30% to 12.00% per annum (June 30, 2026: 8% to 12.25% per annum).

(Un-audited) (Audited)
INVESTMENTS September 30, 2026 June 30, 2026
Note === (Rupees) -----

At fair value through profit or loss
Corporate sukuk certificates 6.1 5,038,866,667 946,866,667

5,038,866,667 946,866,667




6.1 Corporate sukuk certificates

Face Value Balance as at September 30, 2026 Market value as
percentage of
Total
Maturit Profit i
2026 9 9 30, 2026 rying ppreciat of the fund | s of the
period period (Diminution)
fund

.................... Rupees......cccccunrnnnen [T, 7 TN
g';:‘:k Communication Limited - Sukuk Certificate 11th 23-0ct-26  12.64% 50,000,000 - - 50,000,000 50,000,000 50,000,000 - 0.63% 0.99%
:\g:l"oc’d Texile Mills Limited - Sukuk Certificate - Sth 21-0ct-26  12.66% 50,000,000 - - 50,000,000 50,000,000 50,000,000 - 0.63% 0.99%
Infralectric (Private) Limited - Green Sukuk II 30-Dec-33  12.57% 76,866,667 : y 76,866,667 76,866,667 76,866,667 y 0.97% 1.53%
:\2:3;’;"’ Spinning Mils Limited - Sukuk Certificate (3rd 29-Dec-26  13.18% 150,000,000 - - 150,000,000 150,000,000 150,000,000 - 1.89% 2.98%
Beacon Impex (Private) Limited - Short Term Sukuk Il 24-Dec-26 13.04% 100,000,000 8 y 100,000,000 100,000,000 100,000,000 . 1.26% 1.98%
Citi Pharma Limited - Sukuk Certificates - 4th Issue 22.Dec26  12.61% 150,000,000 . . 150,000,000 150,000,000 150,000,000 . 1.89% 2.98%
Liberty Daharki Power Limited - Short Term Sukuk | 16-Dec-26  13.61% 120,000,000 400,000,000 ) 520,000,000 520,000,000 520,000,000 . 6.57%  10.32%
Select Technologies Limited - Sukuk Certificate 5th Issue ~ 11-Dec-26  13.64% 150,000,000 . - 150,000,000 150,000,000 150,000,000 . 1.89% 2.98%
:\:::?Oc’d Textile Mills Limited - Sukuk Certificate - 6th 11-Dec-26 12.74% 100,000,000 - - 100,000,000 100,000,000 100,000,000 - 1.26% 1.98%
RYK Mills Limited - Sukuk II 5.-0ct-26  13.14% - 100,000,000 . 100,000,000 100,000,000 100,000,000 y 1.26% 1.98%
glﬁ(’tjak' :’I\Il"r'd Pakistan (Private) Limited - Short Term 15-Jan27  12.77% - 150,000,000 - 150,000,000 150,000,000 150,000,000 - 1.89% 2.98%
g’;i"k Communication Limited - Sukuk Certificate 12th 22-Jan-27  12.77% : 200,000,000 ; 200,000,000 200,000,000 200,000,000 ; 2.53% 3.97%
?j::vcs’m akk'lflta” Express Bus Service Limited - Short 28-Jan-27  14.25% - 307,000,000 - 307,000,000 307,000,000 307,000,000 - 3.88% 6.09%
[S)Lgk'i' Y\\;Oﬂd Pakistan (Private) Limited - Short Term 28-Jan-27  12.82% ’ 200,000,000 - 200,000,000 200,000,000 200,000,000 - 2.53% 3.97%
:\g:l"oc’d Textile Mills Limited - Sukuk Certificate - 7th 4-Feb27 12.96% - 550,000,000 - 550,000,000 550,000,000 550,000,000 - 6.95% 10.92%
:ﬁ:ﬁg;’d Spinning Mills Limited - Short Term Sukuk (4th 1-Mar-27 13.43% - 450,000,000 _ 450,000,000 450,000,000 450,000,000 - 5.68% 8.93%
The Searle Company Limited - Short Term Sukuk | 14-Mar-27  12.53% . 335,000,000 y 335,000,000 335,000,000 335,000,000 . 4.23% 6.65%
:\2:3;"1 Textile Mills Limited - Sukuk Certificate (3rd 18-Mar-27 12.98% - 300,000,000 - 300,000,000 300,000,000 300,000,000 - 3.79% 5.95%
g';uL;”k Communication Limited - Sukuk Certificate 14th 22-Mar-27  13.06% - 200,000,000 - 200,000,000 200,000,000 200,000,000 - 2.53% 3.97%
JDW Sugar Mills Limited - Short Term Sukuk 11 24-Mar-27  12.00% y 750,000,000 . 750,000,000 750,000,000 750,000,000 y 9.47%  14.88%
?gff?:s'dz’)" & Steel Industries Limited - Sukuk Certificate 5-Aug-29 13.61% - 150,000,000 - 150,000,000 150,000,000 150,000,000 - 1.89% 2.98%

Total as at September 30, 2026 5,038,866,667  5,038,866,667 . 63.63%  100.00%

Total as at June 30, 2026 946,866,667 946,866,667 - 79.59% 100.00%




741

7.2

8.1

8.2

9.1

10.

11.

12.

13.

September June

30, 2026 30, 2026
PAYABLE TO ALFALAH ASSET MANAGEMENT Note @~ = - (Rupees) ======mmnmmmnnn
LIMITED - MANGEMENT COMPANY

Management remuneration payable 71 7,024,319 454,004
Sindh Sales Tax payable on management remuneration 7.2 1,053,648 68,101
Sales load payable 3,904,171 -
Sindh Sales Tax payable on sales load 585,626 -
Preliminary expenses and floatation costs payable 560,525 560,525
Other payable 142,369 142,369

13,270,658 1,224,999

As per Regulation 61 of the NBFC Regulations, the Management Company is entitled to a remuneration equal to an amount not exceeding the maximum
rate of management fee as disclosed in the offering document subject to the maximum limit prescribed by SECP vi","de S.R.O. 600(1)/2025 dated April 10,
2025, i.e., 1.5% for the scheme categorised as Aggressive Fixed Income Scheme. The remuneration is payable to the Management Company monthly in
arrears. During the quarter ended September 30, 2026, the Management Company has charged management fee at the rate of 1.04% annum of average
daily net assets of the Fund (June 30, 2026: 0.70%)

The Provincial Government of Sindh has levied Sindh Sales Tax at the rate of 15% on the remuneration of Management Company through the Sindh Sales
Tax on Services Act, 2011.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF September June
30, 2026 30, 2026
PAKISTAN LIMITED - TRUSTEE Note @ = =meeeeeeeeeeee- (Rupees) --=--=nnmeeunnn
Remuneration payable 8.1 494,155 96,981
Sindh Sales Tax payable on Trustee remuneration 8.2 74,123 14,547
568,278 111,528

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed, based on the daily net assets
value of the fund. The remuneration is payable to the trustee at the rate of 0.075% per annum of the net assets of the Fund.

The Provincial Government of Sindh has levied Sindh Sales Tax at the rate of 15% on the remuneration of the Trustee through the Sindh Sales
Tax on Services Act, 2011.

September June
30, 2026 30, 2026
PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN e - ——— [T e —
Fee payable 9.1 461,921 63,730

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the Securities
and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the rate of 0.075% per annum of the
daily net assets during the quarter ended September 30, 2026.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

September June
30, 2026 30, 2026

ACCRUED EXPENSES AND OTHER LIABILITES e (Rupees) ---------------
Capital gain tax payable 1,024,077 2,271,301
Auditors' remuneration payable 861,887 601,372
Advisory fee payable 119,504 60,000
Annual listing fee payable 5,973 5,973
Other liabilities - -
Legal and professional charges payable 199,587 150,000

2,211,028 3,088,646

TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the Fund based on the current period results is 1.40% which includes 0.17% representing Government levies,
sales taxes and annual fee to the SECP. Pursuant to the amendments in the NBFC Regulations, 2008 by SECP vide Notification S.R.O. 600(1)/2025, dated

April 10, 2025, the requirement related to maximum®”," Total Expense Ratio limits has been removed as applicable to Collective Investment Schemes,
effective from July 01, 2025

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.

TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Ordinance subject to the condition that not less
than 90% of the accounting income for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash
dividend. Further, as per Regulation 63 of the NBFC Regulations, the Fund is required to distribute not less than 90% of its accounting income for the year
derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the Management Company
has distributed the required minimum percentage of income earned by the Fund for the year ended September 30, 2026 to the unit holders in the manner as
explained above, no provision for taxation has been made in these financial statements during the year.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Ordinance.



14. TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS

Related parties / connected persons include Alfalah Asset Management Limited being the Management Company, Central Depository Company of Pakistan Limited being the Trustee of the Fund, Bank Alfalah Limited, MAB
Investment Incorporation, Bank Alfalah Limited - Employees' Provident Fund, Bank Alfalah Limited - Employees' Gratuity Fund, Alfalah Investment Company Limited, JS Bank Limited and Alfalah GHP Investment Management
Limited - Staff Provident Fund being the associates of the Management Company, Funds under management of the Management Company and directors and their close family members and key management personnel of the
Management Company. Connected persons also includes any person beneficially owning directly or indirectly 10% or more of the units in the issue / net assets of the Fund.

Transactions with related parties / connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load, other charges, sale and purchase of investment and
distribution payments to connected persons. The transactions with related parties / connected persons are also in the normal course of business, at contracted rates duly approved by Board of Directors.

Remuneration of the Management Company and the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.

Details of transactions and balances with related parties / connected persons, other than those which have been disclosed elsewhere in these financial statements, are as follows:

14.1  Unit Holders' Fund

Note
Associated companies / undertakings
Alfalah Asset Management Limited 14.1.1
Alfalah Strategic Allocation Fund 14.1.1
Unit holder holding 10% or more units 14.1.1

September 30, 2026

Issued for cash L Redeemed / As at Issued for cash / L Redeemed / | Net assets value
L Dividend . L Dividend .
1-Jul-26 / conversion in reinvested conversion out| September 1-Jul-26 conversion in / reinvested® conversion out /| as at September
/ transfer in g5 / transfer out 30, 2026 transfer in* transfer out* 30, 2026
(UNits) -mm-mmmmmmmmmmmmmme e e (RUpEES) ~==mmmmmmmmmmmmm e
- 14,664 14,664 1,498,796 1,512,513
9,028,469 - 9,028,469 - 904,825,840 909,798,237 -
- 15,661,038 15,661,038 1,582,062,268 1,615,320,177

14.1.1 This reflects the position of related party / connected persons status as at September 30, 2026.




14.2

14.3

15.

September 30,

Transaction during the period 2026
------ (Rupees) -----
Associated companies / undertakings
Alfalah Asset Management Limited - Management Company
Remuneration of Alfalah Asset Management Limited 12,587,602
Sindh Sales Tax on remuneration of the Management Company 1,888,141
Sales load 113,058
CDC - Trustee Alfalah GHP Money Market Fund
Short term sukuk - Purchase 411,932,055
Other related party
Central Depository Company of Pakistan Limited - Trustee
Remuneration of Central Depository Company of Pakistan Limited - Trustee 900,334
Sindh Sales Tax on remuneration of the Trustee 135,050
CDS charges 2,875
September June

Amount outstanding as at period end 30, 2026 30, 2026
Associated companies / undertakings
Alfalah Asset Management Limited - Management Company
Management remuneration payable 7,024,319 454,004
Sindh Sales Tax payable on management remuneration 1,053,648 68,101
Sales load payable 3,904,171 -
Sindh Sales Tax payable on sales load 585,626 -
Preliminary expenses and floatation costs payable 560,525 560,525
Other payable 142,369 142,369
Other related party
Central Depository Company of Pakistan Limited - Trustee
Remuneration payable 494,155 96,981
Sindh Sales Tax payable on Trustee remuneration 74,123 14,547
Security deposit 100,000 100,000

FAIR VALUE MEASUREMENT

Quarter ended

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair value
estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement
to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the "Statement of
Assets and Liabilities" date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the
following levels:

Levels Description Valuation approach and input used

Level 1: Quoted prices in active markets for|Not applicable
identical assets or liabilities;

Level 2: Those involving inputs other than|The government securities not listed on a stock
quoted prices included in Level 1 that|exchange and traded are valued at the average rates
are observable for the asset or liability,|quoted on electronic quotation system (PKRV / PKFRV /
either directly (as prices) or indirectly|PKISRV).

(derived from prices); and
The fair value of debt securities (other than government
securities) is based on value determined and announced
by MUFAP.

Level 3: Those with inputs for the asset or|Not applicable
liability that are not based on
observable market data (unobservable
inputs).




As at September 30, 2026 the Fund held the following financial instruments measured at fair values:

September 30, 2026 (Unaudited)

Level1 || Level2 || Level3 || Total
At fair value through profit or loss (Rupees)
Corporate sukuk certificates - 5,038,866,667 - 5,038,866,667
- 5,038,866,667 - 5,038,866,667

June 30, 2026 (Audited) |
Corporate sukuk certificates - 946,866,667 - 946,866,667

- 946,866,667 - 946,866,667

During the quarter ended September 30, 2026, there were no transfers between level 1 and level 2 fair value measurements,
and no transfers into and out of level 3 fair value measurements.

16. GENERAL

16.1  Figures have been rounded off to the nearest Pakistani rupee.

16.2 The Fund was launched on April 16, 2026. Accordingly, the comparative figures in the statement of assets and liabilities are
as at June 30, 2026 (audited), while the comparative figures in the income statement, statement of comprehensive income,

17. DATE OF AUTHORISATION FOR ISSUE
These financial statements were authorised for issue on October 30, 2026 by the Board of Directors of the

Management Company.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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ALFALAH ISLAMIC ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

ASSETS

Bank balances

Investments

Preliminary expenses and floatation costs
Security deposits

Prepayments, profits and other receivables

Total assets

LIABILITIES

Payable to Alfalah Asset Management Limited - Management Company
Payable to the Central Depository Company Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Total liabilities

NET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

Contingencies and commitments

Number of units in issue

Net assets value per unit

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Financial Officer

Chief Executive Officer

Note

~

10

September 30, June
2026 30,2026
(Un-audited) (Audited)
---------- Rupees ----------
18,923,185 8,467,988
140,491,460 140,286,440
1,013,845 1,066,275
2,600,000 2,600,000
6,705,095 2,807,433
169,733,585 155,228,136
3,828,644 3,828,644
52,905 21,765
12,786 8,990
446,250 388,498
4,340,585 4,247,897
165,393,000 150,980,239
165,393,000 150,980,239

Number of units

1,601,191.8975

1,501,479.7065

103.2937

100.5543

Director




ALFALAH ISLAMIC ASSET ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026
Quarter ended
September 30, 2026

Note  --------- Rupees ---------

INCOME
Markup on bank deposit #REF! 570,976
Income from government securities 3,360,447
income from sukuk 635,682
Capital gain on sale of investments - net -
Unrealised appreciation on re-measurement of investments classified as

'financial assets at fair value through profit or loss' 5.3 205,020
Total income 4,772,125
EXPENSES
Remuneration of Central Depositary Company Limited - Trustee 82,189
Sindh Sales Tax on remuneration of the Trustee 12,328
Fees to the Securities and Exchange Commission of Pakistan 39,039
Auditors' remuneration 97,053
Shariah advisory fee 58,504
Shariah audit fee 39,490
Amortisation of preliminary expenses and floatation costs 54,889
Settlement and bank charges 8,450
Total operating expenses 391,942
Net income for the period before taxation 4,380,183
Taxation 12 -
Net income for the period after taxation 4,380,183
Earnings per unit 0

Allocation of net income for the period
Net income for the period after taxation 4,380,183
Income already paid on units redeemed -

4,380,183
Accounting income available for distribution
- Relating to capital gains 205,020
- Excluding capital gains 4,175,163
4,380,183

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director



ALFALAH ISLAMIC ASSET ALLOCATION FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:
Unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

(Increase) / decrease in assets
Investments - Net

Prepayments, profits and other receivables
Preliminary expenses and floatation costs

Increase / (decrease) in liabilities

Payable to the Central Depository Company Limited- Trustee
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Net receipts from issuance of units

Net payments against redemption of units

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Quarter ended
September 30, 2026
Note  -==-=---- Rupees ---------

4,380,183

5.3 (205,020)

4,175,163

(3,897,662)
52,430
(3,845,232)

31,140

3,796
57,752
92,688

422,619

10,032,578

10,032,578

10,455,197

8,467,988

4 18,923,185

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer

Director



ALFALAH ISLAMIC ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter ended
September 30, 2026

---------- Rupees ---------
Net income for the period after taxation 4,380,183
Other comprehensive income for the period -
4,380,183

Total comprehensive income for the period

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



ALFALAH ISLAMIC ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter ended September 30, 2026

Capital Value Unc_llstrlbuted Total
income
Rupees
Net assets at the beginning of the period 150,980,239 - 150,980,239
Issue of 99,712 units
Capital value (at net asset value per unit at the
beginning of the Period) 10,026,490 - 10,026,490
Element of income 6,088 - 6,088
Total proceeds on issuance of units 10,032,578 - 10,032,578
Redemption of nil units
Capital value (at net asset value per unit at the
beginning of the period) - - -
Element of income - - -
Total payments on redemption of units - - -
Total comprehensive income for the period - 4,380,183 4,380,183
Net assets at the end of the period 161,012,817 4,380,183 165,393,000
Undistributed income brought forward
- Realised gain / (loss) -
- Unrealised gain / (loss) -
Accounting income available for distribution
- Relating to capital gains 205,020
- Excluding capital gains 4,175,163
4,380,183
Undistributed income carried forward 4,380,183
Undistributed income carried forward
- Realised gain / (loss) 4,175,163
- Unrealised gain / (loss) 205,020
4,380,183
Rupees
Net asset value per unit at the beginning of the period 100.5543
Net asset value per unit at the end of the period 103.2937

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements.

For Alfalah Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director



ALFALAH ISLAMIC ASSET ALLOCATION FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

11

1.2

1.3

14

1.5

1.6

21

LEGAL STATUS AND NATURE OF BUSINESS

Alfalah Islamic Asset Allocation Plan - | (the Fund) is an open-ended collective investment scheme constituted
under a Trust Deed entered into on December 03, 2025 between Alfalah Asset Management Limited as the
Management Company and Central Depositary Company of Pakistan Limited (CDC) as the Trustee. The Securities
and Exchange Commission of Pakistan (SECP) authorized constitution of the Trust Deed vide letter no.
SCD/AMCW/AIAAF/161/2025 dated December 01, 2025 in accordance with the requirements of the Non-Banking
Finance Companies and Notified Entities Regulations, 2008. Moreover, the Fund has been registered as a Trust
under the Sindh Trust Act, 2020, and has been issued a Trust Registration Certificate.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through a
certificate of registration issued by the SECP. The registered office of the Management Company is situated at
Islamic Chamber of Commerce, Industry and Agriculture Building, 2nd floor, ST-2/A, Block-9, KDA Scheme 5,
Clifton Karachi. The Management Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

The Fund has been categorized as a 'Shariah Compliant Asset Allocation Scheme' by the Board of Directors of the
Management Company pursuant to the provisions contained in Circular 7 of 2009 issued by the Securities and
Exchange Commission of Pakistan and is listed on the Pakistan Stock Exchange Limited. The units of the Fund are
offered to the public for subscription on a continuous basis and are transferable and redeemable by surrendering
them to the Fund.

The objective of the Alfalah Islamic Asset Allocation Fund is to offer multiple shariah compliant investment plans
and each investment plan shall provide competitive Shariah compliant returns by dynamically investing in various
asset classes like equity, fixed income and money market instruments. It will actively adjust its asset allocation
based on prevailing macroeconomic conditions to optimize returns, while strictly adhering to Islamic investment

VIS Credit Rating Limited has assigned an asset manager rating of AM1 (stable outlook) to the Management
Company on January 26, 2026.

The title to the assets of the Fund are held in the name of CDC as the Trustee of the Fund.
BASIS OF PRESENTATION

The disclosure made in these condensed interim financial statements are limited based on the requirements of the
international Accounting Standard 34; ‘Interim Financial Reporting’. These condensed interim financial statements
do not include all the information and disclosures required in the annual financial statements and should be read in
conjunction with the annual financial statements of the Fund for the year ended June 30, 2026.

The comparatives in the condensed interim statement of assets and liabilities presented in the condensed interim
financial statements as at September 30, 2026 have been extracted from the annual published audited financial
statements of the Fund for the year ended June 30, 2026, whereas, comparatives report in the condensed interim
income statement, condensed interim statement of comprehensive income, condensed interim statement of
movement in unit holders' fund and condensed interim cash flow statement are extracted from the condensed
interim financial statements for the Quarter ended September 30, 2025.

The Transaction undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issue by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.[

BASIS OF PREPARATION
Statement of compliance
These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards

applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting' issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;



Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003 (the NBFC Rules), Non Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC
Regulations) and requirements of the Trust Deed.

Where the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed
differ from there requirements of IAS 34, the provisions of and directives issued under the Companies Act,
2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and
requirements of the Trust Deed have been followed.

These condensed interim financial statements are unaudited. In compliance with Sechdule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed Interim financial
statements give a true and fair view of the state of affairs of the Fund as at September 30, 2026.

These condensed Interim financial statements are presented in Pakistan Rupee, which is the Fund’s functional
and presentation currency.

MATERIAL ACCOUNTING POLICY INFORMATION SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS
AND RISK MANAGEMENT POLICIES.



4.1

5.1

5.2

BANK BALANCES

Balances with banks in savings accounts
Balances with banks in current accounts

Note

4.1

These carry profit at rates ranging from 9.75% to 12% per annum (June 30, 2026: 12.50% per annum). These include a balance of Rs. 0.010 million (June 30, 2026: Rs. 0.010 million) maintained with Bank Alfalah Limited (a related party).

INVESTMENTS

At fair value through profit or loss
GOP ijarah sukuk certificates
Corporate sukuk certificates

GOP ljara Sukuks

Government Securities

5.1
5.2

September
30,2026

June 30, 2026

(Un-audited) (Audited)
------- Rupees -------
18,923,185 8,467,988
18,923,185 8,467,988
120,491,460 120,286,440
20,000,000 20,000,000
140,491,460 140,286,440

Percentage in relation to

Sales / Carrying [Market value L
i As at Jul AUEIE maturit! As at value as at as at Unr
3 Profit ;.)ay.ments Maturity ) Y during the . Y September appreciation / |Net assets| Total market
Name of the security | Principle Issue Date Profit rate [ 1, 2026 . during the September | September .
N date period eriod 30, 2026 30, 2026 30, 2026 (diminution) of the value of
redemptions P ’ ’ Fund investment
---------- (Number of certificates) (Rupees) %
GoP ljarah Sukuk Certificates - 24 - VRR (GOPISV-
29-10-2026) (Face value of Rs. 100,000 per Semi-annually  October 29, 2021  October 29, 2026 11.05% 1,206 - - 1,206 120,286,440 120,491,460 205,020 72.85% 85.76%
certificate)
Total as at September 30, 2026 120,286,440 120,491,460 205,020 72.85% 85.76%
Total as at June 30, 2026 (audited) 119,864,340 120,286,440 422,100
Sukuk certificates
P t: i lation t:
Sales / Carrying [Market value L ercentage in relation to
i As at Jul il maturity Loe value as at as at Unr
Profit payments Maturity Y during the X September appreciation / | Net assets| Total market
Name of the security | Principle Issue Date Profit rate | 1,2026 - during the September | September T £ £
N date period iod 30, 2026 30, 2026 30, 2026 (diminution) of the value o
redemptions PENO ’ ’ Fund investment
- (Number of certificates) (Rupees) %
Citi Pharma Limited - Sukuk Certificates - 4th o o o
lssue (A+, VIS) (Face Value of Rs. 1,000,000) Quarterly June 22,2026  December 22,2026  12.61% 20 - - 20 20,000,000 20,000,000 - 12.09% 14.24%
Total as at September 30, 2026 20,000,000 20,000,000 - 12.09% 14.24%
Total as at June 30, 2026 (audited) 20,000,000 20,000,000 -




5.3

741

8.1

8.2

9.1

10

1

12

September 30,

2026 June 30, 2026
(Un-audited) (Audited)
Note @ = —-meeeeeeees Rupees ---=-==-=----
Unrealised appreciation on
on re-measurement of investments
classified as financial assets at fair
value through profit or loss
Market value of investments 6.1&6.2 140,491,460 140,286,440
Less: Carrying value of investments 6.1&6.2 (140,286.,440) (139.864,340)
205,020 422,100
PAYABLE TO ALFALAH ASSET MANGEMENT
LIMITED - MANAGEMENT COMPANY
Preliminary expenses and floatation costs 71 3,828,644 3,828,644

Preliminary expenses and flotation costs represent expenditure incurred prior to the commencement of operations of the Fund. These costs
are amortised over the period of five years in accordance with the requirements set out in the Trust Deed of the Fund and the Non-Banking
Finance Companies and Notified Entities Regulation, 2008.

September 30,
2026 June 30, 2026
(Un-audited) (Audited)
PAYABLE TO CENTRAL DEPOSITORY COMPANY LIMITED N — RUpEES ----nnnnnnn
- TRUSTEE - RELATED PARTY

Trustee fee payable 8.1 46,004 18,926
Sindh sales tax payable on Trustee fee 8.2 6,901 2,839
52,905 21,765

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust deed.

On net assets Fees
- Up to Rs. 1 billion 0.20% per annum of net assets.
- Over Rs.1 billion Rs. 2 million plus 0.1% per annum of net assets,
on amount exceeding Rs. 1 billion.

The provincial government of Sindh has levied Sindh Sales Tax at the rate of 15% on the remuneration of Trustee
thorugh the Sindh Sales Tax on Services Act, 2011.

September 30,
2026 June 30, 2026
(Un-audited) (Audited)
PAYABLE TO THE SECURITIES AND EXCHANGE Note = -===-mmemmee- Rupees -------------
COMMISSION OF PAKISTAN
Fee payable 9.1 12,786 8,990

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee
to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged the SECP fee at
the rate of 0.095% (June 30, 2026: 0.095%) per annum of the daily net assets during the period.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.

TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the Fund for the quarter ended September 30, 2026 is 0.95% (June 30,
2026: 0.65%) which includes 0.12% (June 30, 2026: 0.04%) representing government levies on the Fund such as sales
taxes, annual fee to the SECP etc. Pursuant to the amendments in the NBFC Regulations, 2008 by SECP vide
Notification S.R.O 600(1)/2025 dated April 10, 2025, the requirement related to maximum Total Expense Ratio limits has

TAXATION

The Fund's income is exempt from income tax as per clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as
per Regulation 63 of the NBFC Regulations, the Fund is required to distribute not less than 90 percent of its accounting
income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable
thereon to the unit holders. The Management Company intends to distribute at least 90 percent of the income earned by
the Fund for the year ending June 30, 2027 to the unit holders in the manner explained above. Accordingly, no provision

for taxation has been made in these condensed interim financial statements.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.



13

13.1

13.1.1

TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Related parties / connected persons include Alfalah Asset Management Limited being the Management Company, Central Depository Company of Pakistan Limited being the Trustee of the Fund, Bank Alfalah Limited, MAB Investment
Incorporation, Bank Alfalah Limited - Employees' Provident Fund, Bank Alfalah Limited - Employees' Gratuity Fund, Alfalah Investment Company Limited, JS Bank Limited and Alfalah GHP Investment Management Limited - Staff Provident
Fund being the associates of the Management Company, Funds under management of the Management Company and directors and their close family members and key management personnel of the Management Company. Connected
persons also includes any person beneficially owning directly or indirectly 10% or more of the units in the issue / net assets of the Fund.

Transactions with related parties / connected persons essentially comprise sale and redemption of units, formation costs, sales load, other charges and distribution payments to connected persons. The transactions with related parties /
connected persons are also in the normal course of business, at contracted rates as duly approved by the Board of Directors.

Remuneration of the Management Company and the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.
Details of transactions and balances with related parties / connected persons, other than those which have been disclosed elsewhere in these financial statements, are as follows:

Unit Holders' Fund

Quarter ended September 30, 2026 (Un-audited)
Issued Redeemed / Issued for cash / Redeemed / [Net asset value as at
As at July 1, for cash / Dividend f As at September| | As at July 1, Lo Dividend .
L. . conversion out / conversion in/ | conversion out /| September 30, 2026
2026 conversion in/ reinvestment 30, 2026 2026** . reinvested* "
X transfer out transfer in* transfer out' (Note 13.1.1)**/***
transfer in
(Units) ---- (Rupees) ----

Associated Companies / Undertakings
Alfalah Asset Management Limited - 99,514 - - 99,514 - 10,012,577 - - 10,279,152
CDC-Trustee Alfalah Strategic Allocation 2,720 - - - 2,720 273,509 - - - 280,960

Capital Preservation Plan Il

Unit holder holding 10% or more Units 1,498,760 - - - 1,498,760 150,706,732 - - - 154,812,434

* These amounts are based on transaction price.

** These amounts are based on the net asset value per unit at year end.

*** These include transactions and balances in relation to the entities where common directorship / key executive / other connected persons that exists as at the year end. However, it does not include the transactions and balances whose
status changed during the year.

This reflects the position of related party / connected persons status as at September 30, 2026.



13.2

13.3

14

14.1

Transactions during the period

Associated companies / undertakings

Bank Alfalah Limited
Profit on bank balances

Other related party

Central Depositary Company Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee
CDS charges

Amounts outstanding as at period end

Associated companies / undertakings

Alfalah Asset Management Limited - Management Company
Preliminary expenses and floatation cost payable

Bank Alfalah Limited
Bank balances held
Profit receivable on bank balances

Other related party

Central Depositary Company of Pakistan Limited - Trustee
Remuneration payable

Sindh sales tax on remuneration

Security deposit

FAIR VALUE MEASUREMENT

-——(Rupees)---
82,189
12,328
2,875
September 30,
2026 June 30, 2026
(Un-audited) (Audited)
3,828,644 3,828,644
85,162 10,000
- 209,000
46,004 18,926
6,901 2,839
100,000 100,000

Quarter ended

September 30,
2026
(Un-audited)

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. Consequently, differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to
curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the condensed interim
statement of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy

Levels Description Valuation approach and input used

Level 1: Quoted prices in active markets for identical|Not applicable.
assets or liabilities;

Level 2: Those involving inputs other than quoted prices|The government securities not listed on a stock exchange
included in Level 1 that are observable for theland traded are valued at the average rates quoted on
asset or liability, either directly (as prices) or|electronic quotation system (PKRV / PKFRV / PKISRYV).
indirectly (derived from prices); and

The fair value of debt securities (other than government
securities) is based on value determined and announced by
MUFAP.

Level 3: Those with inputs for the asset or liability that are|Not applicable.
not based on observable market data
(unobservable inputs).

As at September 30, 2026 the Fund held the following assets measured at fair value:




As at September 30, 2026 (Un-audited)

Level 1 | Level 2 | Level 3 | Total
(Rupees)
Financial assets 'at fair value through profit or loss'
GOP ijarah sukuk certificates - 120,491,460 - 120,491,460
Corporate sukuk certificates - 20,000,000 - 20,000,000
- 140,491,460 - 140,491,460
As at June 30, 2026 (Audited)
Level1 | Level2 [ Level3 | Total |
(Rupees)
Financial assets 'at fair value through profit or loss'
GOP ijarah sukuk certificates - 120,286,440 - 120,286,440
Corporate sukuk certificates - 20,000,000 - 20,000,000
- 140,286,440 - 140,286,440

15 GENERAL
15.1 Figures have been rounded off to the nearest Pakistani rupee unless otherwise stated.

15.2 Comparative figures of the condensed interim income statement, statement of comprehensive income, statement of
movement in unit holders' fund and cash flow statement have not been presented as the Fund commenced its

16 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 30, 2026 by the Board of
Directors of the Management Company.

For Alfalah Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director



DIRECTORS’ REPORT TO THE UNIT HOLDERS
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

On behalf of the Board of Directors, | am pleased to present the Financial Statements of Alfalah GHP
Islamic Stock Fund (AGISTF), Alfalah Islamic Sovereign Plan-1, Alfalah Islamic Sovereign Plan-2, Alfalah
Islamic Sovereign Plan-3, Alfalah GHP Islamic Income Fund (AGIIF), Alfalah Islamic Money Market Fund
(AIMMF), Alfalah Islamic Stable return Fund Plan 19 & 20, Alfalah GHP Islamic Prosperity Planning Fund
(AGIPPF), Alfalah GHP Islamic Dedicated Equity Fund (AGIDEF), Alfalah GHP Islamic Value Fund (AGIVF),
Alfalah Islamic Amdani Fund (AIAF), Alfalah GHP Islamic Pension Fund (AGIPF), Alfalah GHP Islamic
Prosperity Planning Fund-Il (AGIPPF-II), Alfalah Islamic KPK Employee Pension Fund (AIKPK), Alfalah
Islamic Asset Allocation Fund - Plan I, Alfalah Islamic Income Growth Fund, and Alfalah GOPB Islamic
Pension Fund - Money Market Sub Fund for the Period ended September 30, 2026.

Money Market Review — 1QFY27

Pakistan’s money market remained liquid during 1QFY27 (July-September 2026), although yields moved
higher towards the end of the quarter as inflation stayed in double digits and geopolitical tensions in the
Middle East intensified. Strong banking system liquidity continued to support healthy participation in
Treasury Bill (MTB), Pakistan Investment Bond (PIB), and Government ljarah Sukuk (GIS) auctions.

The State Bank of Pakistan (SBP) kept the policy rate unchanged at 11.50% at both Monetary Policy
Committee meetings held during the quarter, in July and September. The Committee noted that the
prolonged Middle East conflict had pushed already elevated global commodity prices higher. It also
observed that domestic data remained broadly in line with expectations and that external pressures were
contained by robust remittances and higher financial inflows. On that basis, it judged the current stance
appropriate to guide inflation towards the 5-7% medium-term target.

Money market yields were broadly range-bound through July and August, then turned volatile in
September. The quarter opened with Treasury Bill yields at 11.7538%, 11.7031%, 11.7239%, and
11.7557% for the 1-month, 3-month, 6-month, and 12-month tenors, respectively. Yields softened in mid-
September following the MPC decision, but repriced sharply higher in the final auction of the quarter as oil
prices rose and inflation remained elevated. In the 30 September 2026 MTB auction, cut-off yields closed
at 11.6794%, 11.9944%, 12.4500%, and 12.4945% for the 1-month, 3-month, 6-month, and 12-month
tenors, respectively. This steepened the bill curve, with the 6-month and 12-month tenors trading close to
100 basis points above the policy rate.

Investor demand for government securities remained strong throughout the quarter. Pakistan's record
Eurobond issuance in September and the build-up in foreign exchange reserves eased external financing
concerns, but domestic yields remained elevated given the near-term inflation outlook and the market’s
assessment of further tightening risk.

Economy Review — 1QFY27
Pakistan’s economy began 1QFY27 on a stable footing, supported by record foreign exchange reserves and
strong remittance inflows. However, inflation remained elevated and the trade deficit widened as higher



global oil prices linked to the Middle East conflict lifted the import bill.

Headline inflation eased to 9.2% YoY in July 2026 from 11.1% in June, then rose to 11.1% in August before
moderating to 10.3% in September. Average inflation for the quarter stood at 10.20%, compared to 4.30%
in the same period last year, driven mainly by higher fuel and electricity prices. Core inflation (urban NFNE)
remained sticky at 8.6% in September, while wholesale inflation accelerated to 13.3%, indicating
continued pipeline price pressures.

Industrial activity remained positive at the start of the quarter. Large-Scale Manufacturing (LSM) grew
3.0% YoY in July 2026, led by automobiles (up 57% YoY), garments, cotton yarn, and petroleum products.

On the external front, exports grew by 10.8% YoY to USD 8.42 billion during the quarter, with September
exports rising 16% YoY to USD 2.94 billion. Imports increased by 13.2% to USD 19.22 billion, mainly due to
a higher petroleum import bill. As a result, the trade deficit widened by 15.1% YoY to USD 10.79 billion.
Workers' remittances provided a strong cushion, rising 14.0% YoY to USD 10.88 billion during the quarter,
with September inflows of USD 3.59 billion (up 12.7% YoY). The current account posted a deficit of USD
874 million, compared to USD 755 million in the same period last year. On the financing side, the financial
account recorded net inflows of USD 4.16 billion, compared to USD 726 million a year earlier.

Pakistan’s external buffers strengthened significantly during the quarter. In July, Pakistan repaid a USD 1.3
billion Chinese commercial loan, which temporarily brought SBP reserves down to around USD 17.0
billion. Reserves then recovered strongly to a record of approximately USD 21.4 billion by end-September
2026, an increase of around USD 3.0 billion (16%) during the quarter, while total liquid reserves reached
approximately USD 26.8 billion. The increase was driven by commercial loan proceeds and Pakistan’s
largest-ever international bond transaction: a USD 3 billion dual-tranche Eurobond, comprising USD 1.75
billion in 5.5-year paper at a 7.50% coupon and USD 1.25 billion in 10-year paper at 7.90%, against global
demand of nearly USD 6 billion. The Pakistani Rupee remained stable, appreciating by around 0.4% during
the quarter to approximately PKR 277 per US Dollar.

On the fiscal side, the Federal Board of Revenue (FBR) collected over PKR 3.07 trillion during the quarter,
exceeding its target of PKR 3.053 trillion and growing by around 7% YoY. This was achieved despite income
tax relief for salaried individuals introduced in the June 2026 budget, supported by stronger sales tax
receipts.

Overall, 1QFY27 was characterized by record foreign exchange reserves, renewed access to international
capital markets, and strong remittance growth. These were offset by persistent double-digit inflation and
a widening trade deficit. Middle East geopolitics and global oil price volatility remain the key risks to the
inflation and external outlook going forward.

Equity Review - 1QFY27

The KSE-100 Index came under pressure during 1QFY27, reflecting renewed geopolitical uncertainty,
volatile oil prices, and a less accommodative interest rate outlook. The index began the quarter at 180,302
points and traded in a relatively narrow range through July and August. Sentiment deteriorated in
September as renewed hostilities between the United States and Iran revived concerns over crude oil
supplies and shipping through the Strait of Hormuz, pushing global oil prices higher.

Selling intensified during the month, with a heavy unwind in banking stocks as investors reassessed the



outlook amid double-digit inflation and rising money market yields. The KSE-100 declined by 3.96% in
September, its steepest monthly fall since March 2026, and closed the quarter at 169,969 points. This
represented a quarterly decline of 5.73%, the weakest July-September quarter in eight years. The KSE-
100’s market capitalization fell to PKR 4.78 trillion (approximately USD 17.25 billion) by end-September.
Pakistan’s record Eurobond issuance, the build-up in foreign exchange reserves, and strong remittances
helped limit the downside.

Domestic investors remained the primary source of liquidity during the quarter, partly offsetting
continued foreign selling amid global risk aversion and regional uncertainties.

By the end of September 2026, the KSE-100 was trading at a forward P/E of approximately 6.2x, below its
long-term historical average and indicating continued valuation attractiveness. Going forward, market
performance is expected to be influenced by developments in the Middle East and their impact on oil
prices, the trajectory of inflation and interest rates, progress under the IMF programme, and continued
external inflows. While near-term volatility may persist, improving macroeconomic fundamentals are
expected to remain supportive of the market over the medium term.



Fund Operations and Performance

Alfalah GHP Islamic Stock Fund

In 1QFY27, AGISTF earned a return of -6.60% while its benchmark returns of -5.33% during the same

period.
Alfalah GHP Islamic Stock Fund
N Cash M Stocks/Equities M Others
Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025
Average Net Assets 8,349.12 5,835.13
Gross income / (loss) -482.32 1,473.22
Net comprehensive income / (loss) -579.79 1,401.39
Net Assets Value per Unit (Rs.) 70.0250 73.1750
Issuance of units during the period 3,613.39 5,423.78
Redemption of units during the period -4,787.68 -5,588.75




Alfalah GHP Islamic Income Fund

Alfalah GHP Islamic Income Fund generated a return of 10.28%, while the benchmark generated an
average return of 9.46% for 1QFY27.

Alfalah GHP Islamic Income Fund

W Cash W Govt. Guarantees B ICPs/Sukuks M Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025

Average Net Assets 2,131.41 6,063.8173
Gross income / (loss) 60.76 174.763
Net comprehensive income / (loss) 54.1606 146.148
Net Assets Value per Unit (Rs.) 106.5329 105.9896
Issuance of units during the period 513.90 5,170.915
Redemption of units during the period -3,906.03 -4,226.233




Alfalah GHP Islamic Value Fund

The fund generated a return of 2.11% against the benchmark which generated 2.41% in 1QFY27

Alfalah GHP Islamic Value Fund

W Cash W Govt. Guarantees M Sukuks M Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025

Average Net Assets 932.42 849.75
Gross income / (loss) 20.82 23.17

Net comprehensive income / (loss 19.41 21.85

Net Assets Value per Unit (Rs.) 144.6920 132.2669
Issuance of units during the period 56.72 356.94
Redemption of units during the period -3.99 -356.96




Alfalah GHP Islamic Dedicated Equity Fund

During the period 1QFY27, the fund generated a return of -8.92% compared to the benchmark -5.33%.

Alfalah GHP Islamic Dedicated Equity Fund

M Cash M Stocks/Equities M Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025

Average Net Assets 102.93 136.51
Gross income / (loss) -8.54 16.51
Net comprehensive income / (loss -9.96 15.48
Net Assets Value per Unit (Rs.) 112.7062 118.9976
Issuance of units during the period - 18.00
Redemption of units during the period -53.00 -5.400




Alfalah Islamic Sovereign Plan 1

During the period, the fund generated a return of 10.81% compared to the benchmark 10.06%.

Alfalah Islamic Sovereign Fund - Plan |

W Cash M Govt. Guarantees M Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025
Average Net Assets 1629.7 5,635.796
Gross income / (loss) 44.87 151.627
Net comprehensive income / (loss 43.83 128.572
Net Assets Value per Unit (Rs.) 101.9218 100.3793
Issuance of units during the period - 1,120.274
Redemption of units during the period -146.83 -2,772.808




Alfalah Islamic Sovereign Plan 2

During the period 1QFY27, the fund generated a return of 7.47% compared to the benchmark of 10.06%.

Alfalah Islamic Sovereign Fund - Plan Il

W Cash M Govt. Guarantees M Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025

Average Net Assets 721.69 3,423.184
Gross income / (loss) 18.33 95.222

Net comprehensive income / (loss 14.49 78.794

Net Assets Value per Unit (Rs.) 113.1531 112.5973
Issuance of units during the period 76.18 1,471.677
Redemption of units during the period -2,805.49 -1,238.040




Alfalah Islamic Sovereign Plan 3

During the period, the fund generated a return of 7.00% compared to the benchmark 10.06%.

Alfalah Islamic Sovereign Fund - Plan Ill

W Cash M Govt. Guarantees M Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025
Average Net Assets 582.77 3,161.79
Gross income / (loss) 16.17 84.01
Net comprehensive income / (loss) 13.03 79.38
Net Assets Value per Unit (Rs.) 103.0509 102.7051
Issuance of units during the period 150.90 1,691.67
Redemption of units during the period -2,592.15 -435.53




Alfalah GHP Islamic Prosperity Planning Fund - Moderate Allocation Plan
During the period 1QFY27 , the fund generated a return of -1.61% compared to the benchmark of -
0.54%.

Alfalah GHP Islamic Prosperity Planning Fund - Moderate
Allocation Plan

B Cash MW Equity M Income ™ Money Market I Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025
Average Net Assets 98.96 121.82
Gross income / (loss) -1.91 6.08
Net comprehensive income / (loss) -2.08 6.01
Net Assets Value per Unit (Rs.) 111.8710 115.1217
Issuance of units during the period 0.88 27.01
Redemption of units during the period -32.08 -0.12




Alfalah GHP Islamic Prosperity Planning Fund - Balance Allocation Plan

During 1QFY27, the fund generated a return of 0.18% compared to the benchmark of 0.99%.

Alfalah GHP Islamic Prosperity Planning Fund - Balanced
Allocation Plan

M Cash MW Equity @ Income

Money Market = Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025

Average Net Assets 167.96 117.09
Gross income / (loss) 0.55 7.28

Net comprehensive income / (loss) 0.30 7.13

Net Assets Value per Unit (Rs.) 103.8201 107.5847
Issuance of units during the period 3.36 61.47
Redemption of units during the period -1.40 -3.79




Alfalah GHP Islamic Prosperity Planning Fund - Active Allocation Plan - 2

During the period, the fund generated a return of -8.07% compared to the benchmark -3.62%

Alfalah GHP Islamic Prosperity Planning Fund - Active
Allocation Plan Il

M Cash MW Equity @ Income

Money Market = Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025

Average Net Assets 34.76 55.22
Gross income / (loss) -2.80 6.12
Net comprehensive income / (loss) -2.90 6.00
Net Assets Value per Unit (Rs.) 98.7012 101.2423
Issuance of units during the period 3.07 -
Redemption of units during the period -19.00 -




Alfalah GHP Islamic Prosperity Planning Fund 2 - KTrade Islamic Plan 7

During the period 1QFY27, the fund generated a return of 17.66% compared to the benchmark 10.01%.

Alfalah GHP Islamic Prosperity Planning Fund 2 - KTrade
Islamic Plan 7

B Cash H Money Market B Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025
Average Net Assets 140.07 65.84
Gross income / (loss) 5.64 1.29
Net comprehensive income / (loss 5 25 1.01
Net Assets Value per Unit (Rs.) 130.5770 126.4131
Issuance of units during the period 623.41 86.27
Redemption of units during the period -680.27 -




Alfalah Islamic Money Market Fund

During the period 1QFY27, the fund generated a return of 10.60% compared to the benchmark 10.01%.

Alfalah Islamic Money Market Fund

V

B Cash M Islamic TDRs M Govt. Guarantees M ICPs/Sukuks [ Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025

Average Net Assets 56,929.66 70,336.58
Gross income / (loss) 1,657.70 1,905.519
Net comprehensive income / (loss 1,515.55 1,742.83
Net Assets Value per Unit (Rs.) 103.3159 102.8198
Issuance of units during the period 43,224.26 53,425.225
Redemption of units during the period -44,880.03 -45,272.987




Alfalah Islamic Amdani Fund

During the period 1QFY27, the fund generated a return of 11.25% compared to the benchmark 10.01%.

Alfalah Islamic Amdani Fund

W Cash W Islamic TDRs M Gov. Guar.

Key Financial Data

ICPs/Sukuks = Others

Rs. In million

For the Quarter For the Quarter
Description Ended Ended

30 Sept 2026 30" Sept 2025
Average Net Assets 34,022.58 9,937.60
Gross income / (loss) 1,030.29 237.83
Net comprehensive income / (loss 962.08 202.18
Net Assets Value per Unit (Rs.) 103.2394 100.0000
Issuance of units during the period 68,611.11 6,273.75
Redemption of units during the period -42,027.04 -14,855.08




Alfalah Islamic Stable Return Fund - Plan XX
During the period, the fund generated a return of 11.57% compared to the benchmark 10.93%.

Alfalah Islamic Stable Return Fund - Plan XX

B TDRs M Others

Key Financial Data

For the Quarter
Description Ended

30" Sept 2026
Average Net Assets 7,432.70
Gross income / (loss) 122.51
Net comprehensive income / (loss 119.90
Net Assets Value per Unit (Rs.) 102.1902
Issuance of units during the period 7,595.42
Redemption of units during the period -200.00

Rs. In million



Alfalah GHP Islamic Pension Fund (Equity)

During the period, the fund generated a return of -7.38% compared to the benchmark -5.33%.

Alfalah GHP Islamic Pension Fund - Equity

M Equity M Bank Balance M Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025
Average Net Assets 349.30 193.83
Gross income / (loss) -23.32 45.88
Net comprehensive income / (loss) -26.40 44.13
Net Assets Value per Unit (Rs.) 313.8355 322.3345
Issuance of units during the period 124.17 45.15
Redemption of units during the period -106.92 -24.99




Alfalah GHP Islamic Pension Fund (Debt)

During the period, the fund generated a return of 9.38% compared to the benchmark 9.72%.

Alfalah GHP Islamic Pension Fund - Debt

W Cash B TFCs/Sukuks M Govt. Guarantees M Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025

Average Net Assets 281.13 180.55
Gross income / (loss) 7.25 6.26
Net comprehensive income / (loss) 6.57 5.33
Net Assets Value per Unit (Rs.) 222.5388 205.0862
Issuance of units during the period 26.34 15.34
Redemption of units during the period -24.13 -21.96




Alfalah GHP Islamic Pension Fund (Money Market)

During the period, the fund generated a return of 10.94% compared to the benchmark 10.01%.

Alfalah GHP Islamic Pension Fund - Money Market

W Cash M Govt. Guarantees M Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025

Average Net Assets 419.50 268.96
Gross income / (loss) 12.34 7.53
Net comprehensive income / (loss) 11.44 6.47
Net Assets Value per Unit (Rs.) 230.5331 209.6307
Issuance of units during the period 147.60 61.15
Redemption of units during the period -143.37 -108.88




Alfalah GHP Islamic KPK Employee Pension Fund (Money Market)

During the period, the fund generated a return of 10.02% compared to the benchmark 10.01%.

Alfalah GHP Islamic KPK Employee Pension Fund (Money
Market)

W Cash M Govt. Guarantees M Others

Key Financial Data Rs. In million
For the Quarter For the Quarter
Description Ended Ended
30" Sept 2026 30" Sept 2025

Average Net Assets 184.05 72.78
Gross income / (loss) 5.00 1.969

Net comprehensive income / (loss 4.58 1.787

Net Assets Value per Unit (Rs.) 137.0721 125.6138
Issuance of units during the period 5.00 8.242
Redemption of units during the period - -




Alfalah GOPB Islamic Pension Fund - Money Market

During the period, the fund generated a return of 7.16% compared to the benchmark 10.01%.

Alfalah GOPB Islamic Pension Fund

W Cash M Others

Key Financial Data Rs. In million
For the Quarter
Description Ended
30" Sept 2026

Average Net Assets 0.51
Gross income / (loss) 0.01
Net comprehensive income / (loss 0.01
Net Assets Value per Unit (Rs.) 103.7596
Issuance of units during the period -
Redemption of units during the period -




Alfalah Islamic Asset Allocation Fund - Plan |

During the Period, the fund generated a return of 2.72% compared to the benchmark 2.41%.

Alfalah Islamic Asset Allocation Fund - Plan |

B Cash W Govt. Guarantees B Sukuks M Others

Key Financial Data Rs. In million
For the Quarter
Description Ended
30" Sept 2026
Average Net Assets 163.04
Gross income / (loss) 4.77
Net comprehensive income / (loss 4.38
Net Assets Value per Unit (Rs.) 103.2937
Issuance of units during the period 10.03
Redemption of units during the period 0




Alfalah Islamic Income Growth Fund

During the Period, the fund generated a return of 11.57% compared to the benchmark 10.40%.

Alfalah Islamic Income Growth Fund

W Cash M [CPs/Sukuks M Others

Key Financial Data Rs. In million
For the Quarter
Description Ended
30" Sept 2026
Average Net Assets 4762.9
Gross income / (loss) 152.31
Net comprehensive income / (loss 135.49
Net Assets Value per Unit (Rs.) 103.1426
Issuance of units during the period 9,263.62
Redemption of units during the period -2,670.36




Alfalah Islamic Stable Return Fund - Plan XIX
During the period, the fund generated a return of 11.26% compared to the benchmark 10.69%.

Alfalah Islamic Stable Return Fund - Plan XIX

MW Bai-Muajjal B Others

Key Financial Data Rs. In million
For the Quarter
Description Ended
30" Sept 2026
Average Net Assets 5534.39
Gross income / (loss) 122.51
Net comprehensive income / (loss 119.90
Net Assets Value per Unit (Rs.) 102.1902
Issuance of units during the period 5499.10
Redemption of units during the period -0.10




Alfalah Balochistan Islamic Pension Fund - Money Market Sub Fund

During the period, the fund generated a return of 10.37% compared to the benchmark 10.01%.

Alfalah Balochistan Islamic Pension Fund - Money Market
Sub Fund

W Cash M Others

Key Financial Data Rs. In million
For the Quarter
Description Ended
30" Sept 2026
Average Net Assets 0.50
Gross income / (loss) 0.01
Net comprehensive income / (loss 0.01
Net Assets Value per Unit (Rs.) 101.7612
Issuance of units during the period 0.5
Redemption of units during the period -
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