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Signature Residency REIT
Condensed Interim Statement of Financial Position
As at September 30, 2026

September June 30,
30, 2026 2026

Un-audited Audited
Note

ASSETS

Current assets

Contract cost assets 5 55,251                  55,251               
Inventory property 6 1,283,325             1,183,339          
Short term deposit, advances and other receivables 7 190,046                162,713             
Advance tax on bank profit 8,547                    8,461                 
Cash at bank 8 509,603                563,728             
Total current assets 2,046,772             1,973,492          

Total assets 2,046,772             1,973,492          

UNIT HOLDERS' FUND AND LIABILITIES

Unit holders' fund

Issued, subscribed and paid up units 9 330,000                330,000             
Revenue reserve - Unappropriated profit 22,319                  17,023               
Total unit holders' fund 352,319                347,023             

Liabilities

Current liabilities

Contract liabilities 10 1,657,087             1,576,118          
Accrued expenses and other liabilities 11 37,366                  50,351               
Total current liabilities 1,694,453             1,626,469          

Total unit holders' fund and liabilities 2,046,772             1,973,492          

Net assets value per unit 10.68                    10.52                 

Contingencies and commitments 12

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

--------------(Rupees in '000')--------------

For Arif Habib Dolmen REIT Management Limited
 (REIT Management Company)

(Rupees)

Director
______________________ ______________________ ______________________
Chief Financial Officer Chief Executive Officer

 
 

Quarterly Report 2026 | 10Quarterly Report 2026 | 09

CONDENSED 
INTERIM
FINANCIAL
STATEMENTS



Signature Residency REIT
Condensed Interim Statement of Comprehensive Income (Un-audited)
For the period from July 01, 2026 to September 30, 2026

September 30, 
2026

September 30, 
2025

Profit after taxation 5,296                  7,557                  

Other comprehensive income -                     -                     

Total comprehensive income for the period 5,296                  7,557                  

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

-----------------------------------------(Rupees in '000')-----------------------------------------

For Arif Habib Dolmen REIT Management Limited 
 (REIT Management Company)

Director
______________________ ______________________ ______________________
Chief Financial Officer Chief Executive Officer

Signature Residency REIT
Condensed Interim Statement of Financial Position
As at September 30, 2026

September June 30,
30, 2026 2026

Un-audited Audited
Note

ASSETS

Current assets

Contract cost assets 5 55,251                  55,251               
Inventory property 6 1,283,325             1,183,339          
Short term deposit, advances and other receivables 7 190,046                162,713             
Advance tax on bank profit 8,547                    8,461                 
Cash at bank 8 509,603                563,728             
Total current assets 2,046,772             1,973,492          

Total assets 2,046,772             1,973,492          

UNIT HOLDERS' FUND AND LIABILITIES

Unit holders' fund

Issued, subscribed and paid up units 9 330,000                330,000             
Revenue reserve - Unappropriated profit 22,319                  17,023               
Total unit holders' fund 352,319                347,023             

Liabilities

Current liabilities

Contract liabilities 10 1,657,087             1,576,118          
Accrued expenses and other liabilities 11 37,366                  50,351               
Total current liabilities 1,694,453             1,626,469          

Total unit holders' fund and liabilities 2,046,772             1,973,492          

Net assets value per unit 10.68                    10.52                 

Contingencies and commitments 12

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

--------------(Rupees in '000')--------------

For Arif Habib Dolmen REIT Management Limited
 (REIT Management Company)

(Rupees)

Director
______________________ ______________________ ______________________
Chief Financial Officer Chief Executive Officer

Signature Residency REIT
Condensed Interim Statement of  Profit or Loss (Un-audited)
For the period from July 01, 2026 to September 30, 2026

September 30, 
2026

September 30, 
2025

Note

Other income 13 11,339             12,272               

Administrative expenses 14 (4,729)              (3,401)                

Remuneration of the REIT Management Company 11.1   (832)                 (832)                   
Sindh sales tax on remuneration of the REIT Management Company (125)                 (125)                   
Trustee remuneration -Central Depository Company of Pakistan Limited 11.2   (166)                 (166)                   
Sindh sales tax on trustee remuneration (25)                   (25)                     
Annual fee of the Securities and Exchange Commission of Pakistan 11.3   (166)                 (166)                   

(1,314)              (1,314)                

Profit before taxation 5,296                7,557                 

Taxation 15 -                   -                     

Profit after taxation 5,296                7,557                 

Earning per unit - Basic and diluted 16 0.1605             0.2290               

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

For Arif Habib Dolmen REIT Management Limited
 (REIT Management Company)

--------------------- (Rupees in '000') --------------------- 

(Rupees)

Director
______________________ ______________________ ______________________
Chief Financial Officer Chief Executive Officer
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Signature Residency REIT
Condensed Interim Statement Of Cash Flows (Un-audited)
For the period from July 01, 2026 to September 30, 2026

September 30, 
2026

September 30, 
2025

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 5,296                7,557                

(Increase) / decrease in assets 

Contract cost assets -                   (5,806)              
Short term deposit, advances and other receivables (27,333)            (3,738)              
Advance tax on bank profit (86)                   -                   
Inventory property (99,986)            (88,147)            

(127,405)          (97,691)            

Increase / (decrease) in liabilities
Contract liabilities 80,969             144,219           
Accrued expenses and other liabilities (12,985)            12,847             

67,984             157,066           

Net cash flows (used) in / generated from operating activities (54,125)            66,932             

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid to unit holders -                   (66,000)            
Net cash used in financing activities -                   (66,000)            

Net (decrease) / increase in cash and cash equivalents (54,125)            932                   

Cash and cash equivalents at the beginning of the period 563,728           425,527           

Cash and cash equivalents at the end of the period 8 509,603           426,459           

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

For Arif Habib Dolmen REIT Management Limited
 (REIT Management Company)

--------------(Rupees in '000)--------------

Director
______________________ ______________________ ______________________
Chief Financial Officer Chief Executive Officer

Signature Residency REIT
Condensed Interim Statement of Changes In Unit Holders’ Fund (Un-audited)
For the period from July 01, 2026 to September 30, 2026

Balance as at June 30, 2025 330,000           70,785                     400,785           

Total comprehensive income for the period -                   7,557                       7,557                

Final cash dividend for the year ended  June 30, 2025 
at Rs. 2.00 per unit -                   (66,000)                    (66,000)            

-                   (58,443)                    (58,443)            

Balance as at September 30, 2025 330,000           12,342                     342,342           

Balance as at June 30, 2026 330,000           17,023                     347,023           

Total comprehensive income for the period -                   5,296                       5,296                

Balance as at September 30, 2026 330,000           22,319                     352,319           

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

For Arif Habib Dolmen REIT Management Limited 
 (REIT Management Company)

-------------------- (Rupees in '000) --------------------

Issued, 
subscribed 
and paid up 

units

Total Unit 
holders' 

fund

Reserves - 
Unappropriated 

profit 

Director
______________________ ______________________ ______________________
Chief Financial Officer Chief Executive Officer

Signature Residency REIT
Condensed Interim Statement of Comprehensive Income (Un-audited)
For the period from July 01, 2026 to September 30, 2026

September 30, 
2026

September 30, 
2025

Profit after taxation 5,296                  7,557                  

Other comprehensive income -                     -                     

Total comprehensive income for the period 5,296                  7,557                  

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

-----------------------------------------(Rupees in '000')-----------------------------------------

For Arif Habib Dolmen REIT Management Limited 
 (REIT Management Company)

Director
______________________ ______________________ ______________________
Chief Financial Officer Chief Executive Officer
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4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

September June 30,
30, 2026 2026

Un-audited Audited
5 CONTRACT COST ASSETS Note -----------(Rupees in '000')-----------

Contract cost assets 5.1              55,251              55,251 

5.1

September June 30,
30, 2026 2026

Un-audited Audited
6. INVENTORY PROPERTY Note -----------(Rupees in '000')-----------

Carrying amount at beginning of the period / year 1,183,339        786,947           
Net additions during the period / year
Development expenditure 6.1 97,411             275,869           
Construction materials utilised 2,575               120,523           

99,986             396,392           

Less: Transferred to Cost of Sales -                   -                   

1,283,325        1,183,339        

6.1

September June 30,
30, 2026 2026

Un-audited Audited
7. SHORT TERM DEPOSIT, ADVANCES Note

AND OTHER RECEIVABLES

Refundable security deposits 7.1 902                  50                    
Advance to vendor 7.2 115,613           59,133             
Due from related parties 7.3 22,352             70,460             
Advance to contractor for development 5,294               7,758               
Receivable from customers 23,899             23,899             
Profit Receivable 3,499               1,413               
Payment on account of project management fee 7.4 18,487             -                   

190,046           162,713           

September June 30,
30, 2026 2026

Un-audited Audited

7.1 Refundable security deposits with:
- Central Depository Company of Pakistan Limited                     50 50                    
- K-Electric Limited 7.1.1                   852                      -   

                  902 50                    

-----------(Rupees in '000')-----------

The accounting policies and methods of computation adopted in the preparation of this condensed interim
financial information and the significant judgements made by the management in applying the accounting
policies and key sources of estimation uncertainty are the same as those applied in the preparation of the
financial statements as at and for the year ended June 30, 2026.

-----------(Rupees in '000')-----------

The REIT has capitalized the sales commissions paid to its brokers for obtaining the contracts of apartments as
it represents the incremental costs of obtaining a contract. The cost will be recognised as cost of sales when the
corresponding revenue is recognised.

This comprises payments for construction materials (tiles, plumbing, electrical items and cables, concrete
blocks, curtain walls, and related fittings), contractors' running bills including manpower and service charges,
all relating to Com-102.

Signature Residency REIT
Condensed Interim Statement Of Cash Flows (Un-audited)
For the period from July 01, 2026 to September 30, 2026

September 30, 
2026

September 30, 
2025

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 5,296                7,557                

(Increase) / decrease in assets 

Contract cost assets -                   (5,806)              
Short term deposit, advances and other receivables (27,333)            (3,738)              
Advance tax on bank profit (86)                   -                   
Inventory property (99,986)            (88,147)            

(127,405)          (97,691)            

Increase / (decrease) in liabilities
Contract liabilities 80,969             144,219           
Accrued expenses and other liabilities (12,985)            12,847             

67,984             157,066           

Net cash flows (used) in / generated from operating activities (54,125)            66,932             

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid to unit holders -                   (66,000)            
Net cash used in financing activities -                   (66,000)            

Net (decrease) / increase in cash and cash equivalents (54,125)            932                   

Cash and cash equivalents at the beginning of the period 563,728           425,527           

Cash and cash equivalents at the end of the period 8 509,603           426,459           

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

For Arif Habib Dolmen REIT Management Limited
 (REIT Management Company)

--------------(Rupees in '000)--------------

Director
______________________ ______________________ ______________________
Chief Financial Officer Chief Executive Officer

Signature Residency REIT
Notes to the Condensed Interim Financial Statements (Un-audited)
For the period from July 01, 2026 to September 30, 2026

1. STATUS AND NATURE OF BUSINESS

1.1

1.2

1.3

1.4

1.5

2 STATEMENT OF COMPLIANCE

-

-

-

3 BASIS OF PREPARATION

These condensed interim financial statements do not include all the information and disclosures required in
the annual financial statements, and should be read in conjunction with the annual financial statements of the
REIT for the year ended June 30, 2026.

The retail unit of the project has been completed and sold. The residential apartments are currently in the
finishing stage, with the overall project expected to be completed by 2027.

The comparatives in the condensed interim statement of assets and liabilities presented in the condensed
interim financial statements as at September 30, 2026 have been extracted from the annual audited financial
statements of the REIT for the year ended June 30, 2026.

The Real Estate Investment Trust Regulations 2022 (the REIT Regulations) and requirements of the
Trust Deed.

Where the provision of and directives issued under the Companies Act, 2017 and Part VIIIA of the repealed
Companies Ordinance 1984, REIT Regulations, 2022 and requirements of trust deed differ from IFRS, the
provisions of or directives under the Companies Act, 2017 and Part VIII of the repealed Companies
Ordinance 1984, REIT Regulations, 2022 and requirements of trust deed have been followed.

Signature Residency REIT (Scheme) was established under Trust Deed, dated March 06, 2023 executed
between Arif Habib Dolmen REIT Management Limited (AHDRML), as the REIT Management Company
(RMC) and Central Depositary Company of Pakistan Limited (CDCPL), as the Trustee; and is governed
under the Real Estate Investment Trust Regulations, 2022 (REIT Regulations, 2022), promulgated and
amended from time to time by the Securities & Exchange Commission of Pakistan (SECP).

The Trust Deed of the REIT was registered on March 22, 2023 whereas approval of the registration of the
REIT Scheme has been granted by the SECP on June 14, 2023. The REIT is a limited life (4 years), Closed-
end, Shariah Compliant, Developmental REIT. The registered office of the REIT Management Company is
situated at Arif Habib Center, 23 M.T. Khan Road, Karachi. All of the activities undertaken by the Scheme
during the period ended September 30, 2026 were all in accordance with principle of Shariah.

The fund is a closed-end, Developmental REIT scheme, Shariah compliant. All of the activities undertaken by
the scheme including but not limited to deposits and placements with bank were in accordance with the
principles of Shariah.

On January 29, 2026, the REIT was listed on the Pakistan Stock Exchange (PSX) after obtaining necessary
approvals from the Pakistan Stock Exchange (PSX) and the Securities and Exchange Commission of
Pakistan (SECP).

On March 02, 2026 VIS Credit rating company has assigned a rating of AM2++ (Stable outlook) to the REIT
Management Company.The rating reflects the REIT Management Company's experienced management
team, structured investment process and sound quality of systems and processes.

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan. The accounting and reporting standards comprise of: 

Approved accounting standards comprise of such International Financial Reporting Standards (IFRS)
issued by the International Accounting Standards Board as are notified under the Companies Act, 2017;

Provisions of and directives issued under the Companies Act, 2017 and Part VIIIA of the repealed
Companies Ordinance, 1984; and
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4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

September June 30,
30, 2026 2026

Un-audited Audited
5 CONTRACT COST ASSETS Note -----------(Rupees in '000')-----------

Contract cost assets 5.1              55,251              55,251 

5.1

September June 30,
30, 2026 2026

Un-audited Audited
6. INVENTORY PROPERTY Note -----------(Rupees in '000')-----------

Carrying amount at beginning of the period / year 1,183,339        786,947           
Net additions during the period / year
Development expenditure 6.1 97,411             275,869           
Construction materials utilised 2,575               120,523           

99,986             396,392           

Less: Transferred to Cost of Sales -                   -                   

1,283,325        1,183,339        

6.1

September June 30,
30, 2026 2026

Un-audited Audited
7. SHORT TERM DEPOSIT, ADVANCES Note

AND OTHER RECEIVABLES

Refundable security deposits 7.1 902                  50                    
Advance to vendor 7.2 115,613           59,133             
Due from related parties 7.3 22,352             70,460             
Advance to contractor for development 5,294               7,758               
Receivable from customers 23,899             23,899             
Profit Receivable 3,499               1,413               
Payment on account of project management fee 7.4 18,487             -                   

190,046           162,713           

September June 30,
30, 2026 2026

Un-audited Audited

7.1 Refundable security deposits with:
- Central Depository Company of Pakistan Limited                     50 50                    
- K-Electric Limited 7.1.1                   852                      -   

                  902 50                    

-----------(Rupees in '000')-----------

The accounting policies and methods of computation adopted in the preparation of this condensed interim
financial information and the significant judgements made by the management in applying the accounting
policies and key sources of estimation uncertainty are the same as those applied in the preparation of the
financial statements as at and for the year ended June 30, 2026.

-----------(Rupees in '000')-----------

The REIT has capitalized the sales commissions paid to its brokers for obtaining the contracts of apartments as
it represents the incremental costs of obtaining a contract. The cost will be recognised as cost of sales when the
corresponding revenue is recognised.

This comprises payments for construction materials (tiles, plumbing, electrical items and cables, concrete
blocks, curtain walls, and related fittings), contractors' running bills including manpower and service charges,
all relating to Com-102.

7.1.1 This relates to security deposit against electricity connection.

7.2

September June 30,
30, 2026 2026

Un-audited Audited
7.3 Due from related parties

Javedan Corporation Limited (JCL) -                  52,265             
Naya Nazimabad Apartment REIT (NNAR) 9,425               6,268               
Globe Residency REIT 8,543               8,543               
Rahat Residency REIT 4,384               3,384               

22,352             70,460             

7.4

September June 30,
30, 2026 2026

Un-audited Audited
8. CASH AT BANK Note

Cash at bank - saving account 8.1 239,554           163,679           
Cash at bank - current account 270,049           400,049           

509,603           563,728           

8.1

9. ISSUED, SUBSCRIBED AND PAID UP UNITS

September June 30, September June 30,
30, 2026 2026 30, 2026 2026

Un-audited Audited Un-audited Audited

        33,000,000         33,000,000            330,000            330,000 

9.1

September June 30,
30, 2026 2026

Un-audited Audited
10. CONTRACT LIABILITIES Note

At beginning of the period / year 1,576,118        945,311           
Receipts 80,969             630,807           
Revenue recognised -                  -                  

10.1 1,657,087        1,576,118        

10.1

September June 30,
30, 2026 2026

Un-audited Audited
11. ACCRUED EXPENSES AND OTHER LIABILITIES Note

Remuneration of REIT management company payable 11.1 1,655               823                 
Sindh sales tax payable on remuneration of REIT 

management company 248                 123                 
Trustee fee payable 11.2 331                 165                 
Sindh sales tax payable on trustee fee payable 50                   25                   

Ordinary units of Rs.10 each

-----------(Rupees in '000')-----------

This represents 33,000,000 (June 30, 2026: 33,000,000) ordinary units of Rs. 10/- each amounting to Rs. 330
million (June 30, 2026: Rs. 330 million).

-----------(Rupees in '000')-----------

This represents advances received from customers against booking of apartments.

-----------(Rupees in '000')-----------

--------(Number in Units)-------- -----------(Rupees in '000')-----------

-----------(Rupees in '000')-----------

This represents deposits held in riba free saving accounts carrying profit rates ranging from 2.50% to 10.75% (30
June 2026 2.52% to 10.25%) per annum.

This represents payments made against supply and installation of elevators, generator, fire fighting equipments,
procurement of building materials (aluminium, sanitary fittings, electrical items) and safety shed installations.
These advances are unsecured, interest-free, and adjustable against goods received or services rendered.

This represents an amount paid to the Project Manager based on monthly sales collections, in accordance with
the terms of the Project Management Agreement. The amount will be adjusted against the project management
fee payable based on the profit before tax generated by the REIT Scheme.
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September June 30,
30, 2026 2026

Un-audited Audited
Note

SECP annual fee payable 11.3 166                 165                 
Auditors' remuneration payable 4,746               3,267               
Payable to REIT Accountant  279                 262                 
Sales tax and withholding income tax payable 4,036               1,121               
Unit registrar's fee payable 449                 414                 
Payable to shariah advisor 115                 58                   
Due to related parties 11.4 14,513             23,980             
Payables to suppliers -                  4,215               
Project management fee payable -                  2,231               
Other liabilities 10,778             13,502             

37,366             50,351             

11.1

11.2

11.3

11.4

12.

September September
30, 2026 30, 2025

Un-audited Un-audited

13. OTHER INCOME

Profit on bank deposits 11,249             12,272             
Scrap sales 90                   -                  
Recoverable amount on apartment cancellation -                  -                  

11,339             12,272             

September September
30, 2026 30, 2025

Un-audited Un-audited
14. ADMINISTRATIVE EXPENSES Note

Legal and professional charges 458                 6                     
CDC annual fees 115                 29                   
Credit rating fee expense 144                 144                 
REIT Accountant fee 837                 750                 
Auditor's remuneration 1,479               743                 
Unit registrar fee 52                   121                 
Shariah advisor fee 58                   58                   
Professional valuer fee 115                 144                 
Marketing expense -                  1                     
Back office accounting fee 863                 863                 
Other expenses 608                 542                 

4,729               3,401               

-----------(Rupees in '000')-----------

CONTINGENCIES AND COMMITMENTS

Under the provisions of REIT Regulations 2022, the REIT is required to pay monitoring fee to SECP of an amount
equals to 0.2% of average REIT fund.

The Trustee is entitled to an annual remuneration for services rendered equals to 0.2% of REIT Fund. The Sindh
Government has levied Sindh Sales Tax on the remuneration of the Trustee through Sindh Sales Tax on Services
Act 2011, effective from July 01, 2015. The current applicable rate is 15% being effective from July 01, 2024.

Under the provisions of REIT Regulation, 2022, the RMC is entitled to a remuneration as stated in the offering
Document and information memorandum. The management company charges fee to annual management fee
equals to 1.0% of REIT Fund. The management fee is payable on quarterly basis in arrears. The Sindh
Government has levied Sindh Sales Tax on the remuneration of RMC through Sindh Sales Tax on Services Act
2011, effective from July 01, 2014. The current applicable tax rate is 15% being effective from July 01, 2024.

-----------(Rupees in '000')-----------

This represents payable to Arif Habib Development and Engineering Consultants (Private) Limited (project
manager) against expenses incurred on behalf of the REIT scheme.

-----------(Rupees in '000')-----------

There were no contingencies and commitments outstanding as at 30 September 2026 (30 June 2026 : Nil).

15. TAXATION

September September
30, 2026 30, 2025

Un-audited Un-audited

16. EARNING PER UNIT - BASIC AND DILUTED

Profit after taxation 5,296               7,557               

Weighted average number of ordinary units during the period 33,000,000      33,000,000      

Earning per unit - basic and diluted (Rupees) 0.1605             0.2290             

16.1 There is no dilutive effect on the basic earnings per share of the REIT.

17. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

For the period 
ended 

September 30, 
2026

For the period 
ended 

September 30, 
2025

17.1 Transactions during the period (Un-audited):

Arif Habib Dolmen REIT Management Limited - 
 (REIT Management Company)
- Management remuneration 832                 832                 
- Sindh sales tax on management remuneration 125                 125                 
- Payment of management remuneration including SST -                  946                 

Arif Habib Development and Engineering Consultants (Private) Limited 
 (Associate due to common directorship)
- Project management fee paid 2,231               -                  
- Payment on account of project management fee 18,487             -                  
- Expenses incurred on behalf of REIT 28,723             9,242               
- Reimbursement / advance against Expenses on behalf of REIT 38,190             -                  

Central Depository Company of Pakistan Limited
 (Trustee of REIT Scheme)
- Trustee remuneration 166                 166                 
- Sindh sales tax on trustee remuneration 25                   25                   
- Payment / adjustment of trustee remuneration including SST -                  219                 

-----------(Rupees in '000')-----------

Details of the transactions with related parties and balances with them, if not disclosed elsewhere in these
financial statements are as follows:

Income of the REIT is exempt from income tax under clause 99 of the Part I of the 2nd Schedule of the Income
Tax Ordinance, 2001, subject to the condition that not less than ninety percent of its accounting income for the
year as reduced by capital gains, whether realised or unrealised, is distributed in cash amongst the unit holders,
provided that for the purpose of determining distribution of not less than ninety percent of its accounting income
for the year, the income distributed through bonus units shall not be taken into account.

The REIT is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

-----------(Rupees in '000')-----------

Connected persons and related parties include Arif Habib Dolmen REIT Management Limited being the RMC,
Central Depository Company of Pakistan Limited being the Trustee, Arif Habib Development & Engineering
Consultants (Private) Limited being the Project Manager and an associate due to common directorship and other
REITs managed by the RMC and other entities under common management and / or directorship and the
directors and their close family members and officers of the RMC and the Trustee, key management personnel,
other associated undertakings and unit holders holding more than 10% units / net assets of the REIT.

Transactions with related parties are in the normal course of business, at contracted rates and terms determined
in accordance with commercial rates.

There are no potential conflicts of interest of the related party with respect to the REIT.
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For the period 
ended 

September 30, 
2026

For the period 
ended 

September 30, 
2025

Rahat Residency REIT (RRR)
(REIT Scheme managed by RMC)
 - Amounts received by RRR from customers on behalf of SRR 1,000               -                  

Javedan Corporation Limited (JCL)
 (Associate due to common directorship)

- Amount returned to SRR against customer advances 52,265             -                  

Globe Residency REIT
(REIT Scheme managed by RMC)

- Scrap sales on behalf of the REIT 90                   -                  
- Collection against Scrap sales 90                   -                  

Naya Nazimabad Apartment REIT (NNAR)
(REIT Scheme managed by RMC)
 - Amounts received from customers on behalf of SRR 3,157               -                  

Safe Mix Concrete Limited
 (Associate due to common directorship)
- Purchases of construction material 2,575               21,615             
- Payment made is respect of purchases of construction material 2,575               21,615             

NN Maintenance Company (Private) Limited
 (Associate due to common directorship)
- Electricity / care taking charged during the period 124                 93                   
- Payment against electricity / care taking charged during the period 124                 93                   

Power Cement Limited
 (Associate due to common directorship)
- Purchases of cement bags 4,291               -                  
- Payment made in respect of purchases of cement bags 4,291               -                  

September June 30,
30, 2026 2026

Un-audited Audited

17.2 Balances at the period end:

Arif Habib Dolmen REIT Management Limited - 
 (REIT Management Company)
- Fee payable to the REIT Management Company including SST 1,903               946                 

Arif Habib Development and Engineering Consultants (Private) Limited 
 (Associate due to common directorship)
- Payable against expenses 14,513             23,980             
- Payment on account of project management fee 18,487             -                  
- Project management fee payable -                  2,231               

Central Depository Company of Pakistan Limited
 (Trustee of REIT Scheme)
-Trustee fee payable including SST 381                 189                 

Javedan Corporation Limited (JCL)
 (Associate due to common directorship)
- Receivable against advance from customer -                  52,265             

-----------(Rupees in '000')-----------

-----------(Rupees in '000')-----------



September June 30,
30, 2026 2026

Un-audited Audited

Rahat Residency REIT (RRR)
(REIT Scheme managed by RMC)
 - Receivable from RRR for customer collection on behalf of the REIT 4,384               3,384               

Globe Residency REIT
(REIT Scheme managed by RMC)
 - Amounts receivable from GRR for customer collection on behalf of the REIT 1,311               1,311               
 - Receivable against scrap sales 7,232               7,232               

Naya Nazimabad Apartment REIT (NNAR)
(REIT Scheme managed by RMC)
 - Amounts receivable from NNAR 9,425               6,268               

18 SUBSEQUENT EVENT - NON ADJUSTING

19. CORRESPONDING FIGURES

20. DATE OF AUTHORISATION FOR ISSUE

 (REIT Management Company)
For Arif Habib Dolmen REIT Management Limited

The Board of Directors of the RMC in their meeting held on October 08, 2026 have declared and approved a final
cash dividend for the year ended June 30, 2026 of 0.50 per unit, amounting to Rs. 16.50 million. The dividend has
not been recognized as a liability in these condensed interim financial statements and will be accounted for in the
subsequent reporting period.

These condensed interim financial statements were authorised for issue by the Board of Directors of the REIT 
Management Company on October 30, 2026.

Corresponding figures have been rearranged and reclassified, wherever necessary for the purpose of comparison. 
However, no material reclassification has been made during the period.

-----------(Rupees in '000')-----------

Director
______________________ ______________________ ______________________
Chief Financial Officer Chief Executive Officer
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For the period 
ended 

September 30, 
2026

For the period 
ended 

September 30, 
2025

Rahat Residency REIT (RRR)
(REIT Scheme managed by RMC)
 - Amounts received by RRR from customers on behalf of SRR 1,000               -                  

Javedan Corporation Limited (JCL)
 (Associate due to common directorship)

- Amount returned to SRR against customer advances 52,265             -                  

Globe Residency REIT
(REIT Scheme managed by RMC)

- Scrap sales on behalf of the REIT 90                   -                  
- Collection against Scrap sales 90                   -                  

Naya Nazimabad Apartment REIT (NNAR)
(REIT Scheme managed by RMC)
 - Amounts received from customers on behalf of SRR 3,157               -                  

Safe Mix Concrete Limited
 (Associate due to common directorship)
- Purchases of construction material 2,575               21,615             
- Payment made is respect of purchases of construction material 2,575               21,615             

NN Maintenance Company (Private) Limited
 (Associate due to common directorship)
- Electricity / care taking charged during the period 124                 93                   
- Payment against electricity / care taking charged during the period 124                 93                   

Power Cement Limited
 (Associate due to common directorship)
- Purchases of cement bags 4,291               -                  
- Payment made in respect of purchases of cement bags 4,291               -                  

September June 30,
30, 2026 2026

Un-audited Audited

17.2 Balances at the period end:

Arif Habib Dolmen REIT Management Limited - 
 (REIT Management Company)
- Fee payable to the REIT Management Company including SST 1,903               946                 

Arif Habib Development and Engineering Consultants (Private) Limited 
 (Associate due to common directorship)
- Payable against expenses 14,513             23,980             
- Payment on account of project management fee 18,487             -                  
- Project management fee payable -                  2,231               

Central Depository Company of Pakistan Limited
 (Trustee of REIT Scheme)
-Trustee fee payable including SST 381                 189                 

Javedan Corporation Limited (JCL)
 (Associate due to common directorship)
- Receivable against advance from customer -                  52,265             

-----------(Rupees in '000')-----------

-----------(Rupees in '000')-----------



September June 30,
30, 2026 2026

Un-audited Audited

Rahat Residency REIT (RRR)
(REIT Scheme managed by RMC)
 - Receivable from RRR for customer collection on behalf of the REIT 4,384               3,384               

Globe Residency REIT
(REIT Scheme managed by RMC)
 - Amounts receivable from GRR for customer collection on behalf of the REIT 1,311               1,311               
 - Receivable against scrap sales 7,232               7,232               

Naya Nazimabad Apartment REIT (NNAR)
(REIT Scheme managed by RMC)
 - Amounts receivable from NNAR 9,425               6,268               

18 SUBSEQUENT EVENT - NON ADJUSTING

19. CORRESPONDING FIGURES

20. DATE OF AUTHORISATION FOR ISSUE

 (REIT Management Company)
For Arif Habib Dolmen REIT Management Limited

The Board of Directors of the RMC in their meeting held on October 08, 2026 have declared and approved a final
cash dividend for the year ended June 30, 2026 of 0.50 per unit, amounting to Rs. 16.50 million. The dividend has
not been recognized as a liability in these condensed interim financial statements and will be accounted for in the
subsequent reporting period.

These condensed interim financial statements were authorised for issue by the Board of Directors of the REIT 
Management Company on October 30, 2026.

Corresponding figures have been rearranged and reclassified, wherever necessary for the purpose of comparison. 
However, no material reclassification has been made during the period.

-----------(Rupees in '000')-----------

Director
______________________ ______________________ ______________________
Chief Financial Officer Chief Executive Officer
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