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MISSION
STATEMENT

"To become country’s most
investor-focused company,
by assisting investors

in achieving their financial goals."
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DIRECTORS’ REPORT

The Board of Directors of NBP Fund Management Limited is pleased to present the unaudited Condensed Interim
financial statements of NBP Islamic Income Fund (NBP-IIF) for the quarter ended September 30, 2026.

Fund's Performance

The size of NBP Islamic Income Fund decreased by 6% from Rs. 6,015 million to Rs. 5,632 million, during the quarter.
The unit price of the Fund has increased from Rs. 10.1599 on June 30, 2026 to Rs. 10.4043 on September 30, 2026,
thus showing return of 9.54% p.a. as compared to its benchmark return of 9.46% p.a. for the same period. The
performance of the Fund is net of management fee and other expenses.

NBP-IIF is categorized as a Shariah Compliant Income Fund. The stability rating of the Fund by PACRA is 'A+ (f)', which
denotes a strong capacity to maintain relative stability in returns and very low exposure to risks. The fund aims to provide
competitive returns by investing in Shariah compliant debt securities and money market instruments. The Fund is allowed
to invest with A- or above rated Islamic Banks, Islamic branches / windows of conventional banks providing easy liquidity.
The Fund is allowed to invest in Shariah Compliant Money Market instruments & debt securities rated A or better. The
Fund is not authorized to invest in Equities. The weighted average time to maturity of the Fund cannot exceed 4 years
excluding government securities.

During 1QFY27, government securities yields trended upward, particularly toward the end of the quarter, amid persistent
inflationary pressures and heightened external uncertainty. Shariah-compliant government securities also remained
actively issued through the PSX, with short-term Sukuk yields rising from around 11.30%-11.84% in July to approximately
11.95%-12.49% in the final September auction, while longer-tenor fixed-rate and zero-coupon Sukuk were accepted
at yields of up to 12.50%.

The Fund has earned a total income of Rs. 170.41 million during the period. After deducting total expenses of Rs. 27.84
million, the net income is Rs. 142.57 million.

The chart below presents the asset allocation and the weighted average credit rating of each of the sub-asset classes
of NBP-IIF.

Cash Equivalents &
Other Net Assets
(AA+), 35.94%
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Certificates, 17.97%

Certificate of
Musharka, 15.98%

A C A




NBP ISLAMIC INCOME FUND NEBP FUNDS

NBP Fund Management Limited

Acknowledgement

The Board takes this opportunity to thank its valued unit-holders for their confidence and trust in the Management
Company, and providing the opportunity to serve them. It also offers its sincere gratitude to the Securities & Exchange
Commission of Pakistan and State Bank of Pakistan for their patronage and guidance.

The Board also wishes to place on record its appreciation for the hard work, dedication and commitment shown by the
staff and the Trustee.

On behalf of the Board of
NBP Fund Management Limited

Chief Executive Officer Director

Date October 29, 2026
Place: Karachi.

06




NBP ISLAMIC INCOME FUND lNBPF:"MBanUT':?dI

. 1 h
3G 5yl e

&S e 1 QWi Bl F L (NBP-IIF) 3 L UANBP L (ko Sls e 2026 7 300 a3 415 T3 £ it o2 2iNBP

1S
30/;7,;%”10.1599!2026@330;2&4Lﬁ-yiq%ugz‘s,sszc%uuz‘ﬁ,o15/2ﬁéay’vmﬁJMNBPumLm,

LA B S S om0 6as0 544 5L 2 UL a0 46 C NG Ut a3 (e 2,10.40435 2026 7
<+gfjl$»‘!

el 3 S e 3 U g Bl e Ak () oy BT e S A PACRA - S 81t 1 2 S 2 S NBP-IIF
L Pl S e VT SN B S Ur SO L e a5 1 (S GAE el b e £ LT3 S e
Lot Wi e el Sk AL UL oL A-d i SRt QLT sl e L SO e e L e
sl 2o e UK S o Ut S e e s S TS p 2 b VT NS L Sz ol e SIA

e ol deab S F

S e 2 it AL I Gl L S (Yields)T 28 Cd 2 i 68 Z (1QFY2T) o (1 2027
B Sl LBV G H L b 22 5L (PSYOES S e 51 I UG 2 Flon by o150 6 (e
12.49% = 11.95% (. /o S EA TS #7220l 11.84% = 11.30% . P duz (Yields)L AS C b (Sukuk) L =t 2

_dey?uyx{(Yields)c/‘J B S£12.50% (Sukuk) ey $piml fos ol s S 4 e FHE

e L 142,57 T Ao L L e bl 27 84 rdu T8 e o 17041 il Gl

e IS Bt St b S e 5Ll S NBP-IF e 5T

Cash Equivalents &
Other Net Assets
(AA+), 35.94%

Gop ljara Sukuks,
30.11%

Corparate Sukuks
Certificates, 17.97%

Certificate of
Musharka, 15.98%

Y A




NBP ISLAMIC INCOME FUND lNBPFn:"MBnPEH:FE%ZI

yo

S| TR ey WOt Py e, SRy S ool it E B B
,LgL“/.;‘t;!lf(,»ﬁéuliééw//,v&/gful;@.}l’v@

<‘¢L>‘lgtu{5/@/fuf’? z.,u}gg;ﬁw/&m,uﬂcyﬁc_:')J&;,,uui_u;,z

ok %4 ol
AT

JnlssgtiNBP

s AT
+2026.45129:8t
@,U(:(lz»

08




NBP ISLAMIC INCOME FUND | @ nee eunos |
und Management Limite:

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2026

(Un-audited)|| (Audited)
September June 30,
30, 2026 2026

------- Rupees in '000-------
ASSETS
Bank balances 1,934,159 12,938,241
Investments 3,607,840 5,638,022
Profit receivable 151,006 162,970
Deposits and other receivables 411 443
Receivable against transfer of units 2,986 153,894
Total assets 5,696,402 18,893,570
LIABILITIES
Payable to NBP Fund Management Limited - the Management Company 10,468 16,107
Payable to Central Depository Company of Pakistan Limited - the Trustee 414 707
Payable to the Securities and Exchange Commission of Pakistan 360 615
Payable against redemption of units 10,908 12,732,375
Accrued expenses and other liabilities 42,153 128,675
Total liabilities 64,303 12,878,479
NET ASSETS 5,632,099 6,015,091
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 5,632,099 6,015,091

CONTINGENCIES AND COMMITMENTS

Number of units

NUMBER OF UNITS IN ISSUE 541,321,840 592,041,992

Rupees Rupees
NET ASSET VALUE PER UNIT 10.4043 10.1599
The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP ISLAMIC INCOME FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter Quarter
ended ended
September || September
30, 2026 30, 2025
INCOME Note = --=----- Rupees in '000----------
Profit on bank balances 51,657 154,478
Income on Term Deposit Receipts 968 -
Income on corporate sukuks and government securities 85,256 101,401
Income on certificate of musharika 26,836 11,882
Income on bai muajjal receivable 5,981 35,548
(loss) on sale of investments - net (334) (1,447)
Unrealised appreciation / (diminution) on re-measurement of investments classified
as financial assets 'at fair value through profit or loss' 47 (7,640)
Total income 170,411 294,222
EXPENSES
Remuneration of NBP Fund Management Limited - Management Company 21,432 41,337
Sindh sales tax on remuneration of the Management Company 3,215 6,201
Remuneration of Central Depository Company of Pakistan Limited - Trustee 1,132 2,183
Securities and transaction cost 4 139
Sindh sales tax on remuneration of the Trustee 170 327
Annual fee of the Securities and Exchange Commission of Pakistan 1,132 2,183
Amortisation of preliminary expenses and floatation costs - 20
Auditors' remuneration 252 126
Legal and professional charges 45 45
Annual listing fee 16 8
Shariah advisor fee 164 204
Settlement and bank charges 202 126
Fund rating fee 75 63
Total operating expenses 27,839 52,962
Net income for the period before taxation 142,572 241,260
Taxation 8 - -
Net income for the period after taxation 142,572 241,260
Allocation of net income for the period
- Net income for the period 142,572 241,260
- Income already paid on units redeemed (18,569) (44,455)
124,003 196,805
Accounting income available for distribution:
- Relating to capital gains - -
- Excluding capital gains 124,003 196,805
124,003 196,805
The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter Quarter
ended ended
September | September
30, 2026 30, 2025

Net income for the period after taxation 142,572 241,260

Other comprehensive income for the period - -

Total comprehensive income for the period 142,572 241,260

The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter ended September 30, 2026 Quarter ended September 30, 2025

Capital Unt.ilstrlbuted Total Capital Un(lilstrlbuted Total
value income value income
----------------------------- Rupees in '000 =---=s=ssmssmmmmmenmenenas
Net assets at beginning of the year 5,928,966 86,125 6,015,091 13,414,596 74,137 13,488,733
Issuance of 123,940,424 units (2025: 381,465,655)
- Capital value 1,259,222 - 1,259,222 || 3,866,078 - 3,866,078
- Element of income 12,133 - 12,133 43,983 - 43,983
Total proceeds on issuance of units 1,271,356 - 1,271,356 4,586,875 - 4,586,875
Redemption of 174,660,576 units (2025: 618,428,865)
- Capital value (1,774,534) - (1,774,534)|| (6,267,653) - (6,267,653)
- Element of (loss) (3,817) (18,569)  (22,386) (7,161) (44,455)  (51,616)
Total payments on redemption of units (1,778,351) (18,569) (1,796,920) (2,352,894) (38,774) (2,391,668)
Total comprehensive income/ (loss) for the period - 142,572 142,572 - 241,260 241,260
Distribution during the period - - - - -
Net assets at end of the period 5,421,971 210,128 5,632,099 11,049,843 270,942 11,320,785
Undistributed income brought forward:
- Realised Income 112,314 45,064
- Unrealised (loss) / gain (26,189) 29,073
86,125 74,137
Accounting income available for distribution:
- Relating to capital gains - -
- Excluding capital gains 124,003 196,805
124,003 196,805
210,128 270,942
Undistributed income carried forward:
- Realised income 210,081 278,582
- Unrealised gain / (loss) 47 (7,640)
210,128 270,942
(Rupees) (Rupees)
Net assets value per unit at the begining of the period 10.1599 10.1348
Net assets value per unit at end of the period 10.4043 10.3483
The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter Quarter
ended ended
September || September
30, 2026 30, 2025

Note - Rupees in '000-------
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 142,572 241,260
Adjustments
Profit on bank balances (51,657) (154,478)
Income on Term Deposit (968) -
Income on corporate sukuk certificates (85,256) (101,401)
Income on certificate of musharika (26,836) (11,882)
Income on bai muajjal receivable (5,981) (35,548)
Loss / (gain) on sale of investments - net 334 1,447
Unrealised diminution / (appreciation) on re-measurement of investments classified
as financial assets 'at fair value through profit or loss' (47) 7,640

20

Amortisation of preliminary expenses and floatation costs -
(170,411) (294,202)

Decrease / (Increase) in assets
Investments - net 2,029,895 (3,952,606)
Deposits and other receivables 32 -
2,029,927 (3,952,606)

(Decrease) / Increase in liabilities

Payable to NBP Fund Management Limited - Management company (5,639) (2,259)
Payable to Central Depository Company of Pakistan Limited - Trustee (123) 199
Payable to the Securities and Exchange Commission of Pakistan (255) 173
Accrued expenses and other liabilities (86,691) (105,711)

(92,708) (107,598)
Profit received on bank balances, bai muajjal receivable, term deposit

receipts and government & corporate sukuk certificates 182,662 230,470
Net cash flows generated from /(used in) operating activities 2,092,042 (3,882,676)
CASH FLOWS FROM FINANCING ACTIVITIES
Amount received against issuance of units 1,422,264 8,609,632
Amount paid against redemption of units (14,518,387)|| (8,831,711)

(13,096,123) (222,079)
Net (decrease) in cash and cash equivalents during the period (11,004,082)  (4,104,755)
Cash and cash equivalents at the beginning of the period 12,938,241 7,519,920
Cash and cash equivalents at the end of the period 4 1,934,159 3,415,165

The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

NBP Islamic Income Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered
between NBP Fund Management Limited as the Management Company and Central Depository Company of
Pakistan Limited (CDC) as the Trustee. The Trust Deed was approved by the Securities and Exchange
Commission of Pakistan (SECP) on March 9, 2020.

During the year ended June 30, 2021 the Trust Act, 1882 was repealed due to the promulgation of Provincial
Trust Act namely “Sindh Trusts Act, 2020” (the Sindh Trust Act) as empowered under the Elghteenth Amendment
to the Constitution of Pakistan. The Fund is required to be registered under the Sindh Trust Act. Accordingly,
on October 15, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

The Management Company of the Fund has been licensed to act as an Asset Management Company under
the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through
a certificate of registration issued by the Securities and Exchange Commission of Pakistan (SECP). The
registered office of the Management Company is situated at 7th Floor, Clifton Diamond Building, Block 4,
Scheme No. 5, Clifton, Karachi. The Management Company is a member of the Mutual Funds Association of
Pakistan (MUFAP).

The Fund has been categorised as an open ended Shariah compliant income fund by the Board of Directors
of the Management Company pursuant to the provisions contained in Circular 7 of 2009 issued by the Securities
and Exchange Commission of Pakistan and is listed on the Pakistan Stock Exchange Limited. The units of the
Fund were initially offered for public subscription at a par value of Rs. 10 per unit. Thereafter, the units were
being offered for public subscription on a continuous basis from August 13, 2020 and are transferable and
redeemable by surrendering them to the Fund.

The objective of the Fund is to provide competitive returns by investing in Shariah compliant debt securities
and money market instruments.

The Pakistan Credit Rating Agency (PACRA) has reaffirmed an asset manager rating of the Management
Company of AM1 on May 05, 2026 (2025: AM1 on May 05, 2025). The rating reflects the Management Company’s
experienced management team, structured investment process and sound quality of systems and processes.
Furthermore, PACRA has reaffirmed the stability rating of the Fund at A+(f) on October 02, 2026 (2026: A+(f)
on April 22, 2026).

The title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as
the Trustee of the Fund.

2 BASIS OF PREPARATION

21 Statement of compliance
These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting

standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting' issued by the International
Accouting Standards Board (IASB) as notifies under the companies Act, 2017.

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-

Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and
requirements of the Trust Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of
the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the
Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on
the requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed
interim financial statements do not include all the information and disclosures required in a full set of financial
statements and should be read in conjunction with the annual published audited financial statements of the
Fund for the year ended June 30, 2026.

In compliance with schedule V of the NBFC Regulations the directors of the Management Company hereby
declared that this condensed interim financial information gives a true and fair view of the state of the Fund’s
affairs as at September 30, 2026.

These condensed interim financial statements are presented in Pakistan Rupee, which is the Fund's functional
and presentation currency.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2026.

3.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments
that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and
other factors, including reasonable expectations of future events. Revisions to accounting estimates are
recognised prospectively commencing from the period of revision. In preparing the condensed interim financial
statements, the significant judgments made by management in applying the Fund’s accounting policies and
the key sources of estimation and uncertainty were the same as those applied to the financial statements as
at and for the year ended June 30, 2026. The Fund’s financial risk management objectives and policies are
consistent with those disclosed in the financial statements as at and for the year ended June 30, 2026.

(Un-audited) (Audited)
September June 30,
30, 2026 2026
4 BANK BALALNCES Note ---- Rupees in '000'----
Current accounts 6,642 16,554
Savings accounts 1,927,522 12,921,687
1,934,164 12,938,241

4.1 These include balance of Rs. 2.345 million (2026: Rs. 3.345 million) maintained with National Bank of Pakistan
(a related party), that carry profit at the rate 6% (2026: 6%) per annum respectively. Other savings accounts
of the Fund carry profit at the rate ranging from 0.1% to 11.4% 2026: (2026 0.1% to 12.1%) per annum.

5 INVESTMENTS
Government Securities 5.1 1,695,772 2,742,593
Corporate sukuk certificates 5.2 1,012,068 1,356,752
Certificates of musharakah 53 900,000 400,000
Bai Muajjal 5.4 - 538,677
Certificates of Islamic Investment 5.6 - 500,000
Term Deposit Receipts 5.5 - 100,000

3,607,840 5,638,022
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51 Government Securities
Sold/ Cami Market Market value as
Asat | Purchased 0 As at arrying arke Unrealised a percentage of
Maturi Profit July 1 durin matured September valueas at | value asat appreciation
Nameofthe securiy datety et | 205 | thopetog | WO | Ty | Semembr | epenber /(Z:)minution) o "
p period g 30, 206 30, 2026 investments | assets of
ofthe Fund | the Fund
-------- Number of certificates ---s------ (Rupees in '000) wessereans Y wemeaenens
GoP ljarah sukuk GIS - Listed Sukuk July 8, 2027 11.30% - 30,000 - 30,000 138,314 137,715 (599) 3.82% 245%
(Face value of Rs. 5,000 per certificate)
GoP ljarah sukuk GIS - Listed Sukuk July 23, 2026 9.99% 192,700 - 192,700 - - - - 0.00% 0.00%
(Face value of Rs. 5,000 per certificate)
GoP ljarah sukuk GIS - FRR - XXXIIII December 04, 2026 16.19% 1,500 - 1,500 - - - - 0.00% 0.00%
(Face value of Rs. 100,000 per certificate)
GoP ljarah sukuk GIS - VRR - XLI December 04,2026  Weighted average 6 750 - 750 - - - - 0.00% 0.00%
(Face value of Rs. 100,000 per certificate) months T-Bills
GoP ljarah sukuk GIS - VRR - Listed September 18,2027 Weighted average 6 52,500 - - 52,500 263,314 263,314 (0) 7.30% 4.68%
(Face value of Rs. 5,000 per certificate) months T-Bills
GoP ljarah sukuk GIS - VRR - Listed October 21,2027 Weighted average 6 30,000 - - 30,000 148,800 148,800 - 4.12% 2.64%
(Face value of Rs. 5,000 per certificate) months T-Bills
GoP ljarah sukuk GIS - VRR - Listed January 24,2027 Weighted average 6 35,000 - - 35,000 175,264 174,930 (334) 4.85% 311%
(Face value of Rs. 5,000 per certificate) months T-Bills
GoP ljarah sukuk GIS - VRR - Listed June 28, 2027 Weighted average 6 5,000 - - 5,000 25,080 24,950 (130) 0.69% 0.44%
(Face value of Rs. 5,000 per certificate) months T-Bills
GoP ljarah sukuk GIS - VRR - XLIl December 04,2028  Weighted average 6 4,000 - - 4,000 402,640 404,640 2,000 11.22% 7.18%
(Face value of Rs. 100,000 per certificate) months T-Bills
GoP ljarah sukuk GIS - VRR - Listed September 18,2029 Weighted average 6 12,500 - - 12,500 62,500 62,500 - 1.73% 1.11%
(Face value of Rs. 5,000 per certificate) months T-Bills
GoP ljarah sukuk GIS - VRR - Listed October 21,2029 Weighted average 6 25,000 - - 25,000 123625 123425 (200) 342% 219%
(Face value of Rs. 5,000 per certificate) months T-Bills
GoP ljarah sukuk GIS - VRR - Listed January 24,2029 Weighted average 6 35,000 - - 35,000 177,695 176,908 (788) 4.90% 3.14%
(Face value of Rs. 5,000 per certificate) months T-Bills
GoP ljarah sukuk GIS - VRR -Listed April 27, 2027 Weighted average 6 760 - - 760 3,79 3,79 - 0.11% 0.07%
(Face value of Rs. 5,000 per certificate) months T-Bills
GoP ljarah sukuk GIS - VRR - Listed June 28, 2029 Weighted average 6 5,000 - - 5,000 24,858 24,840 (18) 0.69% 043%
(Face value of Rs. 5,000 per certificate) months T-Bills
GoP ljarah sukuk GIS - VRR - XXIIl October 06,2026 Weighted average 6 1,500 - - 1,500 149,820 149,955 135 4.16% 2.66%
(Face value of Rs. 100,000 per certificate) months T-Bills
Total as at Sep 30, 2026 1,695,707 1,695,772 66 47.00%  30.10%
Total as at Jun 30, 2026 2768487 2,742,593 (25,894) 48.64%  45.60%
5.2 Corporate sukuks certificates
Sales | Camin Varket Market value as
Profit Purchased | redemptions Asat g o apercentage of
ts | Maturi As at uly during the | maturity September valueasat | valueas at
Name of the security Rating | P aturty 14 906 9 : P September | September | diminution total net
principal date period during the 30,2026 investments | assets of
: 30,2026 30,2026
payments period ofthe Fund | the Fund
-------- Number of certificates - weemmeeeeeeees (RUPEES i1 '000) seeeeeeeme B ek T
POWER GENERATION & DISTRIBUTION
Air Link Communication Limited - STS A1,PACRA  Monthly ~ July 16, 2026 100 - 100 - - - - 0.00% 0.00%
(Face value of Rs 1,000,000 per cerificate)
Air Link Communication Limited - STS A1,PACRA  Monthly  September 12, 100 - 100 - - - - 0.00% 0.00%
(Face value of Rs 1,000,000 per certiicate) 2026
Air Link Communication Limited - STS A1+ VIS Semiannually  July 09, 300 - 300 300,000 300,000 - 8.32% 5.33%
(Face value of Rs 1,000,000 per certficate) 2026
PTCL-STS A1,PACRA  Monthly ~ October 23, 100 - 100 - - - - 0.00% 0.00%
(Face value of Rs 1,000,000 per certficate) 2026
MANUFACTURING
Ismail Inustries Limited - STS A1,PACRA  Monthly August 06, 75 - 75 - - - - 0.00% 0.00%
(Face value of Rs 1,000,000 per certificate) 2026
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Sales/ cami Mark Market value as
Profit Purchased | redemptions As at armying ket L a percentage of
s/ Maturi As at July during the I maturiy September valueasat | valueas at
Name of the security Rating paylmeln aturty 1,2026 g X P September | September | diminution | total et
principal date period during the 30,2026 20206 | 30202 investments | assets of
payments period ' ' ofthe Fund | the Fund
......... - Number of certificates seeremeeeee e (RUPEES 1 000) e R 7 —
FERTILIZERS SECTOR
Engro Fertiizers Limited - STS Ats, Quarterly November 400 400 400,000 400,000 11.09% 7.10%
(Face value of Rs 1,000,000 per certficate) Vs 18,2026
POWER GENERATION & DISTRIBUTION
K-Electric Limited - Sukuk \/ AA+ VIS Quarterly  August03,2027 11990 11,990 12,087 12,068 (19) 0.33% 021%
(Face value of Rs. 1,000 per cerficate)
STEEL SECTOR
Mughal lron & Steel Industries Limited - STS ALVIS Quarterly  August 13,2026 67 67 - - - - 0.00% 0.00%
(Face value of Rs 1,000,000 per cerficate)
REFINARY -
NATIONAL REFINARY LIMITED-STS (Face value A1,VIS  Semi-annualy  January 29, 150 150 150,000 150,000 4.16% 266%
of Rs 1,000,000 per certificate) 2027
TRANSPORT
Daewoo-sts (Face value of Rs 1,000,000 per certicate) ~ A1,VIS ~ Semi-annually  January 28, 150 150 150,000 150,000 4.16% 266%
2027
Total as at September 30, 2026 1,012,087 1,012,068 (19) 28.05% 17.97%
Total as at June 30, 2026 1,357,047 1,356,752 (295) 24.08% 22.56%
5.3 Certificates of musharakah
Market value as a
i ercentage of
As at July 1 Purchased Matured Asat Carryla:z:lalue Market value as | Unrealised P il
Name of investee company Rating Maturity date Profit rate 2026y " | during the during the | September 30, 20 at September 30, | appreciation / total net assets
period period 2026 i 2026 ! 2026 (dimunition) | investments | of the
ofthe Fund | Fund
Units {Rupees): %
First Habib Modaraba AA+, PACRA  October 02, 2026 11.80% 400,000 400,000 400,000 400,000 11.09% 7.11%
First Habib Modaraba AA+, PACRA November 05,2026  11.70% 500,000 500,000 500,000 500,000 13.86% 8.88%
Total as at September 30, 2026 900,000 900,000 24.95%  15.99%
Total as at June 30, 2026 400,000 400,000 709%  6.65%
5.4 Bai Muajjal
Market value as
Sale / .
Total Matured | C2MYing value percentage of
Maturit Profit % | transaction . as at September
Name of the counterparty y . during the Net assets Total market
date rate price eriod 30, 2026 value of
P ofthe Fund | .
investment
------------------- (Rupees in '000) %
Pakistan Mortgage RefinanceCompany Limited 5-Aug-26 11.58% 538,677 538,677 - 0.00% 0.00%
Total as at September 30, 2026 - 0.00% 0.00%
Total as at June 30, 2026 538,677 9.55% 8.96%
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5.5 Term Deposit Receipt

Market value as a
; rcentage of
As at July 1 Purchased Matured Asat Carryalzga:/alue Market value as | Unrealised pe d
Name of investee company Rating Maturity date Profit rate v during the during the | September 30, at September 30, | appreciation / total net assets
2026 N N September 30, A
period period 2026 2026 2026 (dimunition) | investments | of the
ofthe Fund | Fund
Units {Rupees) %
Commercial banks
Soneri Bank Limited - Islamic A1+, PACRA  August 01, 2026 11.44% 100,000 - 100,000 - - - - 0.00% 0.00%
Total as at Sep 30, 2026 -
Total as at June 30, 2026 100,000 100,000 - 1.77% 1.66%
5.6 Cetificate of Islamic Investment
Market value as
Carrying Market a percentage of

Asat | Purchased | Matured As at

Name of investee company Rating Waturity July1, | duringthe | duringthe | September valueas at | value as at
date 2026 iod iod 30,2026 September | September Total Net assets
peric peria ’ 30,206 | 30,2026 | investments
’ ! of the Fund of the Fund
......... L[] - y— ........(Rupees)...... [FERRUSN, A ———

Pakistan Morgage Refinance . vis nugust7, 206 500000 - 500000 - . . 000%  0.00%

Company Limited
Total as at September 30, 2026 - - 0.00% 0.00%
Total as at June 30, 2026 500,000 500,000 8.87% 8.31%

6 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.
7 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the
Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the
year as reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed amongst
the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting
income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable
thereon to the unit holders. Since the management has intended the required minimum percentage of income
earned by the Fund for the year ended June 30, 2027 to the unit holders in the manner as explained above,
no provision for taxation has been made in these condensed financial statements during the period.

The Fund is also exempt from the provision of Section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

8 TOTAL EXPENSE RATIO

The Securities and Exchange Commission of Pakistan (SECP), vide S.R.0O. 600(1)/2025, has withdrawn the
Total Expense Ratio (TER) limit with effect from July 1, 2025. Although the TER is no longer subject to a
prescribed cap, the management fee for a Income fund Scheme shall not exceed 1.50% per annum of the
average daily net assets.
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9 TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS

9.1 Related parties / connected persons include NBP Fund Management Limited being the Management Company,
Central Depository Company of Pakistan Limited being the Trustee, National Bank of Pakistan and Baltoro
Growth Fund being the sponsors, NAFA Pension Fund and NAFA Provident Fund Trust being the associates
of the Management Company, other collective investment schemes managed by the Management Company,
directors and key management personnel of the Management Company and other associated companies.
Connected persons also include any person beneficially owing directly or indirectly 10% or more of the units
in the issue / net assets of the Fund, directors and their close family members and key management personnel
of the Management Company.

9.2 Transactions with connected persons / related parties are essentially comprise sale and redemption of units,
fee on account of managing the affairs of the Fund, sales load, other charges and distribution payments. The
transactions with connected persons / related parties are in the normal course of business, at contracted rates
and at terms determined in accordance with market rates.

9.3 Remuneration to the Management Company of the Fund is determined in accordance with the provisions of
the NBFC Regulations and the Trust Deed.

9.4 Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations
and the Trust Deed.

(Un-audited)

9.5

Details of transactions with related parties / connected persons
during the period are as follows:

NBP Fund Management Limited - Management Company

Quarter ended
September
30, 2026

Quarter ended
September
30, 2025

----- Rupees in '000'----

Remuneration of NBP Fund Management Limited - Management Company 21,432 21,432
Sindh sales tax on remuneration of the Management Company 3,215 3,215
Sales load and sindh sales tax on sales load 558 790
ADC charges including Sindh sales tax 373 723
Central Depository Company of Pakistan Limited - Trustee

Remuneration of Central Depository Company of Pakistan Limited - Trustee 1,132 1,132
Sindh sales tax on remuneration of the Trustee 170 170
Settlement Charges 126 50
Employees of NBP Fund Management Limited

Units Issued / Trasferred In: 2,049,736 units (2025: 3,026,065 units) 20,962 31,003
Units Redeemed / Transferred Out: 1,659,935 units (2025:5,078,305 units) 16,968 51,857
Portfolio managed by the Management Company

Units Issued / Trasferred In: units 1,794,223 (2025: 13,753,718 units ) 18,250 139,879
Units Redeemed / Transferred Out: 467,893 units (2025: 8,544,478 units) 4,853 87,600
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(Un-audited)

Quarter ended | Quarter ended
September September
30, 2026 30, 2025

----- Rupees in '000'----

National Bank of Pakistan - Parent company

Profit on savings account 2 2

K-Electric Limited *
Purchase of corporate sukuk certificates - -
Income earned on corporate sukuks - 831

Zaheer Igbal *
Units Issued / Trasferred In: Nil units (2025: 328 units) - 3
Units Redeemed / Transferred Out: Nil units (2025: 374,068 units) - 3,859

Fauji Fertilizer Company Limited *
Units Issued / Trasferred In: Nil units (2025: 105,836,471 units) - 1,093,997
Units Redeemed / Transferred Out: Nil units (2025: 138,105,238 units) - 1,413,805

(Un-audited) (Audited)
September June 30,

30, 2026 2026

9.6 Amounts / balances outstanding as at period end are as follows ---- Rupees in '000'----
NBP Fund Management Limited - Management Company
Remuneration payable to the Management Company 6,807 11,638
Sindh sales tax on remuneration payable to the Management Company 1,021 1,746
Sales load payable to the Management Company 1,747 1,263
Sindh sales tax payable on sales load 262 189
Alternate delivery channel charges payable including Sindh sales tax 478 1,118
Other payable 153 153
Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee 360 615
Sindh sales tax payable on Trustee remuneration 54 92
Settlement charges payable 170 44
Security deposit with Central Depository Company of Pakistan Limited - the Trustee 100 100
National Bank of Pakistan - Parent company
Bank balances 2,345 3,345
Profit receivable on bank balance 28 31
Employees of NBP Fund Management Limited
Units held: 1,144,506 units (June 30, 2026: 754,697 units) 11,908 7,668

Portfolio managed by the Management Company
Units held: 8,859,501 units (June 30, 2026: 7,533,171 units) 92,177 76,536
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(Un-audited)  (Audited)

September June 30,
30, 2026 2026

---- Rupees in '000'----
Receivable / (Payable) against conversion and redemption of units

NBP Islamic Savings Fund - 9,495
NBP Savings Fund - 8,829
NBP Financial Sector Income Fund - (1,111,883)
NBP Financial Sector Income Plus Fund - (11,177)
NBP Government Securities Liquid Fund - (18,483)
NBP Government Securities Savings Fund - (11,430)
NBP Islamic Daily Dividend Fund - (79,531)
NBP Islamic Government Securities Plan - IlI - 5,160
NBP Islamic Mahana Amdani Fund - (2,586,772)
NBP Islamic Money Market Fund - 70,583
NBP Income Opportunity Fund - (822,767)
NBP Mahana Amdani Fund - (1,207,377)
NBP Money Market Fund - (281,637)
NBP Riba Free Savings Fund - (6,568,109)
NBP Cash Plan - | - (9,870)

Funds managed by the Management Company*
Profit Payable (26,935) -

* Current year figure has not been presented as the person is not classified as a related party / connected
person of the fund as at September 30,2026.

10 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue by the Board of Directors of the
Management Company on October 29, 2026.

1 GENERAL

1.1 Figures in these condensed interim financial statements have been rounded off to the nearest thousand of
rupees.

11.2  Corresponding figures have been re-classified and re-arranged in these financial statements, wherever necessary
to facilitate comparison and to conform with changes in presentation in the current period. No significant
rearrangements or reclassifications have been made in these financial statements during the period.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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