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NBP Fund Management Limited
DIRECTORS’ REPORT

The Board of Directors of NBP Fund Management Limited is pleased to present the unaudited Condensed Interim
financial statements of NBP Islamic Money Market Liquid Fund (NIMMLF) for the quarter ended September 30, 2026.

Fund's Performance

The size of NBP Islamic Money Market Liquid Fund closed at Rs. 16 million, since inception. The unit price of the Fund
has increased from Rs. 10.0000 on September 17, 2026 (since inception) to Rs. 10.0384 on September 30, 2026, thus
showing return of 10.78% p.a. as compared to the benchmark return of 9.67% p.a. The performance of the Fund is net
of management fee and all other expenses.

NIMMLF is categorized as a Shariah Compliant Money Market Fund. The weighted average time to maturity of the Fund
cannot exceed 90 days, thereby providing easy liquidity along with a high-quality credit profile.

During 1QFY27, government securities yields trended upward, particularly toward the end of the quarter, amid persistent
inflationary pressures and heightened external uncertainty. Shariah-compliant government securities also remained
actively issued through the PSX, with short-term Sukuk yields rising from around 11.30%-11.84% in July to approximately
11.68%-12.49% in the final September auction.

The Fund has earned a total income of Rs. 0.02 million during the quarter. After deducting total expenses of Rs. 0.00
million the net income is Rs. 0.02 million.

The chart below presents the asset allocation and the weighted average credit rating of each of the sub-asset classes
of NIMMLF.

Cash Equivalents &
Other Net Assets
100.00%
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

Un-Audited
30-Sep-26
Note (Rupees in '000)

ASSETS

Bank Balances 4 16,696
Profit receivable 18
Total assets 16,714
LIABILITIES

Payable to NBP Fund Management Limited - Management Company 277
Payable against redemption of units 153
Accrued expenses and other liabilities 1

Total liabilities 431

NET ASSETS 16,283
UNIT HOLDERS’ FUNDS (AS PER STATEMENT ATTACHED) 16,283
CONTINGENCIES AND COMMITMENTS 7

Number of units in issue 1,622,063

NET ASSET VALUE PER UNIT 10.0384

The annexed notes 1 to 12 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2026

From
September 17,
2026 to
September 30,
2026
Note (Rupees in '000)
INCOME
Profit on bank deposits | 18 |
Total income 18

Total Expenses -

Net Income from operating activities 18
Net Income for the period before taxation 18
Taxation 8 -

Net Income for the period after taxation 18

Earnings per unit

Allocation of net income for the period

- Net income for the period after taxation 18
- Income already paid on units redeemed (1)
17

Accounting income available for distribution:

- Relating to capital gains -

- Excluding capital gains 17
17

The annexed notes 1 to 12 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2026

From
September 17,
2026 to
September 30,
2026
(Rupees in '000)

Net Income for the period after taxation 18

Other Comprehensive Income -

Total comprehensive income for the period 18

The annexed notes 1 to 12 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2026

From September 17, 2026 to September 30, 2026
Undistributed

Capital Value . Total
income

--------------------- (Rupees in '000) --===-======nnmnmunun

Net assets at beginning of the Period - - -

Issuance of 1,773,257 units

- Capital value 17,733 - 17,733

-Element of Income 48 - 48

Total proceeds on issuance of units 17,781 - 17,781

Redemption of 151,194 units

- Capital value (1,512) - (1,512)
-Element of loss (3) (1) (4)
Total payments on redemption of units (1,515) (1) (1,516)
Total comprehensive income for the period - 18 18

Net assets at end of the period 16,266 17 16,283

Undistributed income brought forward

- Realised -

- Unrealised -

Accounting income available for distribution:
- Relating to capital gains -

- Excluding capital gains 17
17
Undistributed income carried forward 17

Undistributed income carried forward

- Realised 17
- Unrealised -

17

(Rupees)
Net assets value per unit at beginning of the Period -
Net assets value per unit at end of the Period 10.0384
The annexed notes 1 to 12 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2026

From
September 17,
2026 to
September 30,
2026

(Rupees in '000)
CASH FLOW FROM OPERATING ACTIVITIES
Net Income for the period 18

Net unrealised diminution / (appreciation) on re-measurement of investments
classified 'at fair value through profit or loss' -

18
(Increase) in assets
Profit receivable (18)]
(18)
Increase in liabilities
Payable to the NBP Funds Management Limited - Management Company 277
Accrued expenses and other liabilities 1
278
Net cash generated from operating activities 278
CASH FLOW FROM FINANCING ACTIVITIES
Net receipts from issue of units 17,781
Net payments on redemption of units (1,363)
Net cash generated from financing activities 16,418
Net increase in cash and cash equivalents during the period 16,696
Cash and cash equivalents at the beginning of the period -
Cash and cash equivalents at the end of the period 16,696

The annexed notes 1 to 12 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

A A
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NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2026

1. LEGAL STATUS AND NATURE OF BUSINESS

NBP Islamic Money Market Liquid Fund (the Fund) was established under a Trust Deed entered into June 07,
2024 between NBP Fund Management Limited as the Management Company and the Central Depository
Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was approved by the Securities and
Exchange Commission of Pakistan (SECP) on June 07, 2024 in accordance with the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules).

The Management Company of the Fund has been licensed to act as an Asset Management Company under
the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through
a certificate of registration issued by the Securities and Exchange Commission of Pakistan (SECP). The
registered office of the Management Company is situated at 7th floor, Clifton Diamond Building, Block 4, Scheme
No. 5, Clifton, Karachi. The Management Company is a member of the Mutual Funds Association of Pakistan
(MUFAP).

The Fund is an open-ended mutual fund classified as an "Shari'ah Compliant Money Market Scheme" by the
Management Company as per the criteria for categorization of open end collective investment scheme as
specified by Securities and Exchange Commission of Pakistan (SECP) and other allied matters and is listed
on the Pakistan Stock Exchange. Units are offered for public subscription on a continuous basis. The units are
transferable and can be redeemed by surrendering them to the Fund.

The core objective of the Fund is to competitive return with maximum possible capital preservation by investing
in low risk and liquid Shari'ah Compliant authorized instruments.

The Pakistan Credit Rating Agency Limited (PACRA) has reaffirmed an asset manager rating of AM1.

The title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as
the Trustee of the Fund.

2 BASIS OF PRESENTATION
The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by
the aforementioned guidelines. This practice is being followed to comply with the requirements of the approved
accounting and reporting standards as applicable in Pakistan.

3 BASIS OF PREPARATION

3.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan. Accounting and reporting standards comprise of:

- IFRS Accounting Standards Board issued by the International Accounting Standards Board (IASB) as
we are notified under the Companies Act, 2017;

- Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIIIA of
the repealed Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-

Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the trust deed.

O C A
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Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust
Deed differ from the IFRSAccounting Standards, the provisions of, directives and notifications issued under the
Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC
Regulations have been followed.

3.2 Basis of measurement

These financial statements have been prepared under the historical cost convention, except for investments
which are stated at fair value.

3.3 Functional and presentation currency

These financial statements are presented in Pak Rupees, which is the functional and presentation currency
of the Fund. All amounts have been rounded off to the nearest thousands of Rupee, unless otherwise indicated.

34 Accounting estimates and judgements

3.41 The preparation of financial statements requires management to make judgments, estimates and assumptions
that affect the application of policies and reported amounts of assets, liabilities, income and expenses.

3.4.2 The estimates and associated assumptions are based on historical experience and various other factors that
are believed to be reasonable under the circumstances, the result of which form the basis of making judgments
about carrying values of assets and liabilities.

3.4.3 Detailed information about each of these estimates and judgements is included in other notes together with
information about the basis of calculation for each affected line item in the financial statement.

(a) classification and valuation of financial instrument (note 5.2.2);
(b) impairment of financial instrument (note 5.2.3); and

(c) provisions (note 5.6)

(d) taxation (note 5.8)

3.5 Accounting convention

These financial statements have been prepared under the historical cost convention except for investments
which have been classified as 'at fair value through profit or loss' and which are measured at fair value.

4 STANDARDS, INTERPRETATIONS AND AMENDMENTS TO PUBLISHED ACCOUNTING AND REPORTING
STANDARDS THAT ARE EFFECTIVE IN THE CURRENT YEAR

The following amendments and interpretations to published accounting and reporting standards that are
applicable to the Fund’s financial statements covering annual periods, beginning on or after the following dates:

41 Amendments and interpretations to accounting and reporting standards that became effective in the
current year

There were certain amendments and interpretations to published accounting and reporting standards that are
applicable for the financial year beginning on July 1, 2025 but does not have any significant impact on the
Fund’s financial reporting and therefore, have not been disclosed in these financial statements.

4.2 Standards and amendments to accounting and reporting standards that are not yet effective and have
not been early adopted by the Fund

There are certain other standards, amendments and interpretations that are mandatory for the Fund's accounting

period beginning on or after July 1, 2025 but are considered not to be relevant or will not have any significant
effect on the Fund's financial statements except for;
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The new standard - IFRS 18 Presentation and disclosure in financial statement (IFRS 18) published in April
2024, with applicability date of January 01,2027 by IASB. IFRS 18 when adopted and applicable shall impact
the presentation of income statement with certain additional disclosure in the financial statement.
Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
Including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact
the timing of recognition and derecognition of financial liabilities.

However, these are not expected to have any significant effect on the fund's operations and are therefore, not
detailed in these financial statements.

5 MATERIAL ACCOUNTING POLICIES INFORMATION

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the periods presented in the financial statements.

5.1 Cash and cash equivalents
Cash comprises current and saving accounts with banks. Cash equivalents are short term highly liquid investments
that are readily convertible to known amounts of cash, are subject to insignificant change in value, and are held
for the purpose of meeting short term cash commitments rather than for investment or other purposes.

5.2 Financial instruments

5.2.1 Recognition and initial measurement

All financial assets and liabilities are initially measured at cost which is the fair value of the consideration given
or received. These are subsequently measured at fair value or amortised cost as the case may be.

The Fund recognizes financial assets and financial liabilities on the date it becomes a party to the contractual
provisions of the instrument.

Financial liabilities are not recognized unless one of the parties has performed its part of the contract or the
contract is a derivative contract.

5.2.2 Classification and measurement

5.2.2.1 Financial assets
There are three principal classification categories for financial assets:
- Measured at amortized cost (“AC”),
- Fair value through other comprehensive income (“FVOCI”) and
- Fair value through profit or loss (“FVTPL”).

Financial asset at amortised cost

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated
as at FVTPL:

1)  the asset is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

2) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A A
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Financial asset at FVOCI

A financial asset is measured at FVOCI only if it meets both of the following conditions and is not designated
as at FVTPL:

1)  the asset is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

2)  the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

On initial recognition, for an equity investment that is not held for trading, the Fund may irrevocably elect to
present subsequent changes in fair value in OCI, only dividend income is recognised in income statement. This
election is made on an investment-by-investment basis.

FVOCI financial assets are subsequently measured at fair value with gains and losses arising due to changes
in fair value recognised in OCI.

Financial asset at FVTPL

All other financial assets are classified as measured at FVTPL (for example: equity held for trading and debt
securities not classified either as AC or FVOCI).

In addition, on initial recognition, the Fund may irrevocably designate a financial asset that otherwise meets
the requirements to be measured at amortized cost or at FVOCI as at FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

Financial assets are not reclassified subsequent to their initial recognition, except in the period after the Fund
changes its business model for managing financial assets.

Financial assets designated at fair value through profit or loss are subsequently carried at fair value, with gains
and losses arising from changes in fair value recorded in the profit or loss

Business model assessment
The business model is determined under IFRS 9 at a level that reflects how groups of financial assets are
managed together to achieve a particular business objective. It is not an instrument-by-instrument analysis;
rather it can be performed at a higher level aggregation. It is typically observable through the activities that the
entity undertakes to achieve the objective of the business model; all relevant evidence that is available at the
date of the assessment (including history of sales of the financial assets) are considered.

5.2.2.2 Financial liabilities

The Fund classifies its financial liabilities in the following categories:

- Measured at amortized cost (AC) ; or
- Measured at Fair value through profit or loss (FVTPL)

Financial liabilities are measured at amortised cost, unless they are required to be measured at FVTPL (such
as instruments held for trading or derivatives) or the Fund has opted to measure them at FVTPL.

With regard to the measurement of financial liabilities designated as at fair value through profit or loss, IFRS
9 requires as follows:

- The amount of change in the fair value of a financial liability that is attributable to changes in the credit

risk of that liability is presented in other comprehensive income, unless the recognition of such changes
in other comprehensive income would create or enlarge an accounting mismatch in profit or loss.
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- Changes in fair value attributable to a financial liability's credit risk are not subsequently reclassified to
profit or loss, the entire amount of the change in the fair value of the financial liability designated as fair
value through profit or loss is presented in profit or loss.

The adoption of IFRS 9 does not have any impact on the Fund’s accounting policies related to financial liabilities.
5.2.3 Impairment of financial assets

In relation to the impairment of financial assets, IFRS 9 requires an entity to account for expected credit losses
and changes in those expected credit losses at each reporting date to reflect changes in credit risk since initial
recognition. In other words, it is no longer necessary for a credit event to have occurred before credit losses
are recognized.

The guiding principle of the expected credit loss (EL) model is to reflect the general pattern of deterioration or
improvement in the credit quality of financial instruments. The amount of ECLs recognised as a loss allowance
or provision depends on the extent of credit deterioration since initial recognition. Under the general approach,
there are two measurement bases:

- 12-month ECLs (Stage 1), which applies to all items (from initial recognition) as long as there is no
significant deterioration in credit quality.

- Lifetime ECLs (Stages 2 and 3), which applies when a significant increase in credit risk has occurred on
an individual or collective basis.

The Fund's financial assets include mainly investment, advances and deposits, dividend and mark-up receivable
and bank balances.

5.2.4 Fair value measurement principles and provision
The fair value of financial instruments is determined as follows:
Basis of valuation of debt securities:
The fair value of debt securities (other than government securities) is based on the value determined and
announced by Mutual Funds association of Pakistan (MUFAP) in accordance with the criteria laid down in
Circular No. 1 of 2009 and Circular No. 33 of 2012 issued by Securities and Exchange Commission of Pakistan
(SECP). In the determination of the rates, MUFAP takes into account the holding pattern of these securities
and categorises them as traded, thinly traded and non-traded securities. The aforementioned circular also
specifies the valuation process to be followed for each category as well as the criteria for the provisioning of
non-performing debt securities.
Basis of valuation of instruments (other than debt and government securities) at amortised cost:

Subsequent to initial recognition, financial assets classified as amortised cost are carried at amortised cost
using the effective interest method.

Gains or losses are also recognised in the income statement when financial assets carried at amortised cost
are derecognised or impaired, and through the amortisation process.

5.2.5 Regular way contracts
All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date on which

the Fund commits to purchase or sell the asset. Regular way purchases / sales of assets require delivery of
securities within two days from the transaction date as per the stock exchange regulations.
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5.2.6 Derecognition

Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired
or have been transferred and the Fund has transferred substantially all risks and rewards of ownership.

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or
expired. Any gain or loss arising on derecognition of financial assets is taken to the Income Statement.

5.2.7 Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the 'Statement of Assets
and Liabilities' when there is a legally enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis, or to realise the assets and settle the liabilities simultaneously.

5.2.8 Impairment of non financial assets

The carrying value of the Fund's assets are reviewed at each reporting date to determine whether there is any
indication of impairment. If such an indication exists, the recoverable amount of such asset is estimated. An
impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverable amount.
Impairment losses are recognised in the income statement. If in a subsequent period, the amount of an
impairment loss recognised decreases, the impairment is reversed through the Income Statement.

5.3 Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the Statement of Assets and Liabilities is calculated by
dividing the net assets of the Fund by the number of units in circulation at the year end.

5.4 Issuance and redemption of units

Units issued are recorded at the offer price, determined by the Management Company for the applications
received by the distributors during business hours on that date. The offer price represents the net asset value
per unit as of the close of the business day plus the allowable sales load, provision for transaction costs and
any provision for duties and charges, if applicable. Sales load collected, if any, is payable to the Management
Company.

Units redeemed are recorded at the redemption price, applicable to units for which the distributors receive
redemption applications during business hours of that day. The redemption price represents the net asset value
per unit as of the close of the business day less any back-end load, any duties, taxes, charges on redemption
and any provision for transaction costs, if applicable.

5.5 Element of income / (loss) and capital gains / (losses) included in prices of units issued less those in
units redeemed

An equalisation account called the element of income / (loss) included in prices of units sold less those in units
redeemed is created, in order to prevent the dilution of per unit income and distribution of income already paid
out on redemption.

Element of income / (loss) represents the difference between net assets value per unit on the issuance or
redemption date, as the case may be, of units and the net assets value per unit at the beginning of the relevant
accounting period.

Further, the element of income is a transaction of capital nature and the receipt and payment of element of
income shall be taken to unit holders' fund. However, to maintain the same ex-dividend net assets value of all
units outstanding on the accounting date, net element of income contributed on issue of units lying in unit holders
fund will be refunded on units in the same proportion as dividend bears to accounting income available for
distribution.
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5.6 Provisions
Provisions are recognised when the Fund has a present legal or constructive obligation as a result of past
events and it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate of that obligation can be made. Provisions are regularly reviewed and
adjusted to reflect the current best estimate.

5.7 Income recognition

- Realised capital gains / (losses) arising on sale of investments are included in the 'income statement' on
the date at which the transaction takes place.

- Unrealised capital gains / (losses) arising on re-measurement of investments classified as financial assets
‘at fair value through profit or loss' are included in the income statement in the period in which they arise.

- Profit / return sukuk certificates, bank balances, commercial papers and term deposits are recognized
on a time proportion basis using the effective interest method.

5.8 Taxation

The charge for current taxation is based on taxable income at the current rates of taxation in accordance with
the Income Tax Ordinance, 2001.

5.9 Distributions to the unit holders

Distributions to the unit holders are recognised upon declaration and approval by the Board of Directors of the
Management Company. Based on the Mutual Funds Association of Pakistan's (MUFAP) guidelines duly consented
by the SECP, distribution for the year also includes portion of income already paid on units redeemed during
the year.

Distributions declared subsequent to the year end reporting date are considered as non-adjusting events and
are recognised in the financial statements of the period in which such distributions are declared and approved
by the Board of Directors of the Management Company.

5.10 Expenses

All expenses including remuneration of the Fund Manager, Trustee and annual fee to the Securities and
Exchange Commission of Pakistan fee are recognized in the Income Statement on an accrual basis.

5.11 Preliminary expenses and floatation costs
Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of
operations of the Fund. These costs are being amortised over a period of five years in accordance with the
requirements set out in the Trust Deed of the Fund and the Non-Banking Finance Companies and Notified
Entities Regulations, 2008.

512 Earnings / (loss) per unit

Earnings / (loss) per unit is calculated by dividing the net income / (loss) for the year after taxation of the Fund
by the weighted average number of units outstanding during the year.

Earnings per unit (EPU) has not been disclosed as in the opinion of the management, determination of weighted
average units for calculating EPU is not practicable.
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Un-audited
As at
September 30,
2026
6 BANK BALANCES Note (Rupees in '000)
In Curren accounts 143
In savings accounts 6.1 16,553
16,696
6.1 The saving accounts of the Fund carry profit at rates ranging from 6.00% to 11.30% per annum.

7 CONTINGENCIES AND COMMITMENTS
There are no contingencies and commitments as at September 30, 2026 and June 30, 2026.
8 TAXATION

"The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the
Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the
year as reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed amongst
the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting
income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable
thereon to the unit holders. Since the management has intended the required minimum percentage of income
earned by the Fund for the year ended June 30, 2027 to the unit holders in the manner as explained above,
no provision for taxation has been made in these condensed financial statements during the period.

The Fund is also exempt from the provision of Section 113 (minimum tax) under clause 11A of Part |V of the
Second Schedule to the Income Tax Ordinance, 2001.

9 TOTAL EXPENSE RATIO

'"The Securities and Exchange Commission of Pakistan (SECP), vide S.R.0. 600(1)/2025, has withdrawn the
Total Expense Ratio (TER) limit with effect from July 1, 2025. Although the TER is no longer subject to a
prescribed cap, the management fee for a Shari'ah Compliant Money Market Scheme" shall not exceed 1.25%
per annum of the average daily net assets.

10 TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS

10.1 Related parties / connected persons include NBP Fund Management Limited being the Management Company,
Central Depository Company of Pakistan Limited being the Trustee, National Bank of Pakistan and Baltoro
Growth Fund being the sponsors, NAFA Pension Fund and NAFA Provident Fund Trust being the associates
of the Management Company, other collective investment schemes managed by the Management Company,
directors and key management personnel of the Management Company and other associated companies.
Connected persons also include any person beneficially owing directly or indirectly 10% or more of the units
in the issue / net assets of the Fund, directors and their close family members and key management personnel
of the Management Company.

10.2  Transactions with connected persons / related parties are essentially comprise sale and redemption of units,
fee on account of managing the affairs of the Fund, sales load, other charges and distribution payments. The
transactions with connected persons / related parties are in the normal course of business, at contracted rates
and at terms determined in accordance with market rates.
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Remuneration to the Management Company of the Fund is determined in accordance with the provisions of

the NBFC Regulations and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations

and the Trust Deed.

Allocated expenses and selling and marketing expenses are reimbursed by the Fund to the Management

Company.

Details of the transactions with connected persons are as follows:

NBP Fund Management Limited - Management Company
Sales load and transfer generated
Sales tax on sale load

Employees of the Management Company
Units Issued / transferred in: 148,357 units
Units redeemed / transferred out: 125,933

Persons holding directly or indirectly 10% or more of
the units in issue / net assets of the Fund

Shamsa Dilawa
Units issued: 367,914 units

Muhammad Kamran
Units issued: 588,079 units

Amounts outstanding as at period end

NBP Fund Management Limited - Management Company
Sales and transfer load payable
Sindh sales tax on sales load payable

Employees of the Management Company
Units held: 22,424 units

Persons holding directly or indirectly 10% or more of
the units in issue / net assets of the Fund

Shamsa Dilawa
Units held: 367,914 units

Muhammad Kamran
Units held: 588,079 units

A

From September
17, 2026 to
September 30,
2026

(Rupees in '000)

241
36

1,486
1,262

3,776

6,000

Un-audited
As at
September 30,
2026
(Rupees in '000)

241
36

225

3,693

5,903
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1" GENERAL
11 Figures have been rounded off to the nearest thousand rupees.
12 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorized for issue by the Board of Directors of the Management Company
on October 29, 2026.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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